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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their Annual report together with the audited financial statements of the company for the 1

January 2020 to 31 December 2020. The Annual report serves the purposes of both a Trustees' report and a
directors' report under company law. The Trustees confirm that the Annual report and financial statements of the
charitable company comply with the current statutory requirements, the requirements of the charitable company's

governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) (effective 1 January 2019).

Since the group and the company qualify as small under section 383 of the Companies Act 2006, the Group
strategic report required of medium and large companies under the Companies Act 2006 (Strategic report and
Directors' report) Regulations 2013 has been omitted.

Fair for You Ltd (the Charity) is proud to have continued to oversee our trading subsidiary, Fair for You
Enterprise CIC (the CIC), ensuring the financial and trading sustainability.

At a time when one in six people of working age in the UK is living below the official poverty line, too many are
still denied access to the dignity that decent home surroundings and freedom from exploitation by irresponsible
elements in the finance industry can bring. We welcome regulatory changes, which rein in some of the worst
excesses of high cost finance, and support calls for more work to be done in providing better designed,
affordable solutions.

In 2020 Fair for You provided 613.3m (2019: E8.4m) in affordable and responsible loans to 23,744 (2019:
23,387) families in need whilst maintaining a uniquely high level of customer service (independently verified

through our Trustpilot reviews).

Our current lending of F34.4m (2019: E20m) has delivered 102,799 loans (2019: 59,358) to lower income
families since we started.

During the course of the year our partner and funder Fair 4 All Finance commissioned a substantial social impact
report on the activities of Fair for You, the first we have had in three years. The report confirmed that our social
impact is very high and that Fair for You makes a real difference to the lives of the vulnerable people on low

income that we serve. This help has been even more vital as the country has navigated the challenges of the
coronavirus pandemic. The trustees have been particularly pleased to witness the launch of the pilot of the Food
Club alongside our partner, Iceland supermarket. We have high hopes for the project's rollout which has been a
long time in preparation.

Key findings from the report were:

~ Fair for You has generated at least f50.5m of social value for 33,500 customers since starting its

operations in 2015.
~ 60% of Fair for You customers are now better able to pay their rent, Council Tax and other household bills

as a result.
~ Fair for You has helped an estimated 71% of its customers move away from high cost credit, realising just

under 69m of financial savings
~ Over 62m saved from reduced use of NHS services, due to the positive health benefits of having essential

homeitems

In August 2020 the founding CEO of both the charity and the CIC, Angela Clements, stepped down from her

post. The trustees are very grateful for all that she achieved on our behalf and we wish her well. For the
remainder of the year the acting CEO of both organisations was James Wilkinson.

We continue to appreciate the support that our customers, friends, trustees, board members, staff and investors
have given to Fair for You. We look forward to building our networks and growing our impact during 2020.
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Objectives and activities

a. Policies and objectives

The principal objects of Fair For You Limited (the Charity) are for the public benefit to:

1. Advance education in relation to money and debt management;
2. Relieve financial hardship and distress; and
3. Prevent and relieve poverty;

Including without limitation through the advancement, provision and facilitation of affordable sources of credit and
other financial services to individuals in low income households, with a view to enabling such persons to rent
and/or own basic goods for the home and other everyday purposes with a view to preventing such persons from
falling prey to unscrupulous or usurious providers of credit.

b. Strategies for achieving objectives

The Trustees believe that credit specifically aimed at lower income households needs to be highly visible, highly
flexible, with a holistic and supportive service delivered with a high level of care.

c.Activities undertaken to achieve objectives

The Charity established a not for profit subsidiary, Fair for You Enterprise CIC (the CIC), which commenced
trading in late 2015. The subsidiary's objective is to deliver the lending solution that meets the modern borrowing
needs identifie by the Charity.

The Charity is committed to quality and informed, independent social impact reporting on the effects of high cost
credit on low income households.

Achievements and performance

a. Key performance indicators

The Group has in the period ending 31 December 2020 showed a consolidated movement in funds of
E2,538,508 (2019:F990,774). At 31 December 2020, the Group had consolidated reserves of E1,673,986 (2019:
864,522). These results include the results of the trading subsidiary, Fair For You Enterprise CIC.

b. Review of activities

The Charity continues to seek research partners to advance the needs of the demographic that we seek to
serve.

The Charity has provided oversight and monitored the governance and development of the subsidiary lending
organisation.

The Charity Trustees have ensured that at all time a suitably skilled and engaged board have been in evidence
and monitored the risk management, funding strategy and business plan delivery.

Further it has overseen the expansion of the senior management team and investment in infrastructure.

The established niche lending business and brand has been expanded and grown throughout 2020, which has
been welcomed by the demographic the Charity seeks to serve. The business is actively looking at funding lines
with a view to further growth and scale.
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Achievements and performance (CONTINUED)

c. Investment policy and performance

The investment in Fair For You Enterprise CIC may see a future return to the Charity once the business is fully

established and sustainable. At this time, only costs are being covered by the subsidiary and no return for the
investment is sought.

d. Refinancing

During 2020 Fair For You secured transformational funding for the business via Fair4AII Finance. As part of the
deal Fair For You refinanced E1.35m of its initial unsecured and secured investment from founding Trusts and
Foundations into a new bond instrument. Fair For You also restructured its E1.15m existing bond into this new

instrument as well. The new bond is redeemable at the sole discretion of Fair For You. Interest is payable to the
Bondholder of base +3% annually.

Within the financial statements of Fair For You Limited, the equity element has been treated as "other income" in

the unrestricted funds, in line with SORP 24.25.

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. For this reason they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in accounting policy note 2.3.

COVID-1 9
Following the outbreak of COVID-19 in early 2020 Fair For You reacted quickly, investing in the necessary
equipment to allow all of our staff to safely and securely work from home. We followed key guidance issued by

the FCA, specifically around the provision of forbearance and financial relief. Our customers remained our focus
throughout; we worked hard to ensure that we were meeting our customer service SLAs given the high level of
anxiety and uncertainty that our customers were experiencing. Given our pre-existing collections policy where we
focus on understanding and supporting our customers we were well placed to manage the provisioning impact of
the pandemic. Fair For You received 626.5k in grants to enable the purchase of key equipment and software to
enable effective home working. We also received 6100k in grants to support: front line services where we saw
volumes increase significantly as a result of high customer uncertainty and anxiety; delivering forebearance and

financial relief to our most vulnerable customers as well as significant investment in our staff in the guise of

training, benefits and wellness support.

b. Material investments policy

The Charity has invested in its wholly owned subsidiary without return or short term expectation of return.

The Trustees believe considerable value is being created in the brand and development of a unique lending

organisation that addresses the needs of its customers.

In the long term, when it is a viable mainstream competitor to high cost credit, we will establish a suitable
mechanism for a return that will allow the charity to extend its mission.
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FAlR FOR YOU LIMITED
(A COMPANY LlMiTED BY GUARANTEE)

TRUSTEES' REPORT (CONTlNUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Structure, governance and management

a. Constitution

The company and the group is constituted under a Trust deed and is a registered charity, under charity number
1161609(England and Wales) 8 SC046556 (Scotland).

b. Methods of appointment or election of Trustees

Trustees are appointed for a term of 3 years. Previously. the Trustees were appointed for 2 to 4 years in order to
facilitate an orderly succession from year 2. Trustees are expected to complete suitable training and induction.

c.Organisational structure and dectsionmaking policies

The Charity has a Trustee Board which meets every three months and the Trustees confirm that the interests of
the charity are paramount to their decisions taken The Board has established 2 committees as follows;

Fundraising and marketing committee. ' to ensure the Charity has sufficient funding to carry out its work
and objectives;

2. Oversight committee. to oversee the subsidiary, Fair for You Enterprise CIC.

d. Financial risk management

The Trustees have assessed the major risks to which the company and the group is exposed, in particular those
related to the operaiions and finances of the company and the group, and are satisfied that systems and
procedures are in place to mitigate our exposure to the major risks.

Plans for future periods

The Charity is currently actively seeking research partners to advance the needs of the lower income households
we serve; likely activibies at this time are predominantly further social impact reporting.
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FAIR FOR YOU LIMITED
(A COMPANY UNITED BY GUARANTEE)

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEIIIBER 2029

STATEMENT OF TRUSTF ES' RESPONSIBf STIES

Tho Trustees (bio are afso itic directors nf the company for Ihe purposes oi company faw) are responsible fcr
preparing lhe Trustees' report and lhe 5nancial stateme~ts in aanrdance with applicable law and United
Kingdom Aocounbng Standards (United Kingdom Generally Accepted Accounting Pra&m)

Company law requires the Trustees to prepare financial statements for each financial year. Under company law.
lhe Trustee» must not approve the fstanctaf statements unless they are satisfied thai they give a true and tair
view of the state of affairs of the Group and the company and of their incoming resources and application of
resources. including thek' income and expenditure. for that period. In preparing these tlnancial statements, lhe
Trvsees are required to;

select suitable accounbng policies and then apply them consis!entfy;
observe the metliods and pnncipes o' the Charities SORP (FRS 102);
rnite judgments and accounting estimates that aro reasonable and prudent. .

sta:e whether appficable UK Accounting standards (FRs 102) have been fotlovred, sub ect to any rnatcnai
departures discfceed and explained in the financial sMtenients,
prepare Ihe financial statenients on the qoing concern basis unless it is &nap prcprrate to presume that the
Group wig continue in business.

fhe Trustees are respon»ibie for keeping adequate accounting records that are sufhcient to show and exptavi
the Group and the company's Iran»a~on» ard disclose with reasonable accuracy at ony time Ihe financial
posi5on of the Gimp and the coinpany ano enable them to ensure that the Iinonciat statements con.ply with the
Comparucs Act 2006 They are a~so responsible for safeguarding the assets of the Grovp and the compcny and
hence for taking reasor~b!e steps for the prevcnlion and detection oi fraud and other irregutarihes

Disclostrre of information to auditors

Each of the permns who aie Trustees at the time when this Tnistees' repxt i- approved has ccnfimied thai.

so far as that Trustee is aware. there is no rcteuarit audit information of whkA ihe cha&ablc group's
auditors are unaware. and
that Trusice has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relent audit information and to estabfish that the chaiitabie grovp's auditors sre aware of that
information,

Auditors

The auditors. Bishop Fleming LI.P, have indicated their wilfirigness to continue in o%& 17m designated Truslees
will propre a mo1ion reappointing the auditors ate meeting of the Trustees.

Approved by or - t ihe members of the board of Trustees and signed on then behaif by..

T Levitt
Trustee

Date:
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FAIR FOR YOU LIMITED

OPINION

We have audited the financial statements of Fair For You Limited (the 'parent charitable company') and its
subsidiaries (the 'group') for the year ended 31 December 2020 which comprise the Consolidated statement of
financial activities, the Consolidated balance sheet, the Company balance sheet, the Consolidated statement of
cash flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Group's and of the parent charitable company's affairs as at 31
December 2020 and of the Group's incoming resources and application of resources, including its income
and expenditure for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities
Act 2011.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent charitable
company's ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FAIR FOR YOU LIMITED (CONTINUED)

OTHER INFORMATION

The other information comprises the information included in the Annual report other than the financial statements
and our Auditors' report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our

responsibility is to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material

misstatements, we are required to determine whether this gives rise to a material misstatement in the financial

statements themselves. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the Trustees' report for the financial year for which the financial statements are
prepared is consistent with the financial statements.

~ the Trustees' report has been prepared in accordance with applicable legal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

the parent charitable company has not kept adequate and sufficient accounting records, or returns

adequate for our audit have not been received from branches not visited by us; or

the parent charitable company financial statements are not in agreement with the accounting records and

returns; or
certain disclosures of Trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the Trustees were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Trustees' report and

from the requirement to prepare a Strategic report.

RESPONSIBILITIES OF TRUSTEES

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Trustees either intend to liquidate the Group
or the parent charitable company or to cease operations, or have no realistic alternative but to do so.
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FAIR FOR YOU LIMITED (CONTINUED)

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Our procedures surrounding the identification and assessment of risks of material misstatement in relation to
irregularities, including fraud and non-compliance with laws and regulations, included the following:

e considering the nature of the entity and its environment, internal control environment, and business
performance.

~ considering the results of our enquiries of management about their own identification and assessment of the
risk of irregularities.

~ obtaining and reviewing, for any matters identified, the Company's documentation of their policies and
procedures relating to:

the identification, evaluation, and compliance with laws and regulations, and whether management were
aware of any instances of non-compliance within the year;
the detection and response to the risk of fraud, and whether management have knowledge of actual,
suspected, or alleged fraud; and
the internal controls established to mitigate the risks of fraud or non-compliance with laws and
regulations.

~ discussing amongst the audit engagement team, including internal tax specialists, regarding how and where
fraud might occur in the financial statements and potential indicators of fraud. As a result of these
procedures, we considered the opportunities and incentives that may exist within the organisation for fraud
and identified the greatest potential for fraud in the completeness of revenue recognition and management
override of controls. In common with all audits under ISAs (UK), we are also required to perform specific
procedures to respond to these identified risks.
obtaining an understanding of the legal and regulatory frameworks that the Company operates in, focusing
on provisions of those laws and regulations that had a direct effect on the determination of material amounts
and disclosures in the financial statements. The key laws and regulations we considered in this context
included the UK Companies Act and tax legislation.

~ considering provisions of other laws and regulations that do not have a direct effect on the financial
statements but compliance with which may be fundamental to the Company's ability to operate or to avoid a
material penalty. These included data protection regulations, health and safety regulations, and employment
legislation.
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FAIR FOR YOU LIMITED (CONTINUED)

Audit response to risks identified

We identified revenue recognition cut off as key audit matters related to the potential risk of fraud, our

procedures to respond to risks identified included the following:

~ reviewing the financial statement disclosures and testing to supporting documentation to assess compliance

with provisions of relevant laws and regulations described as having a direct effect on the financial

statements;
~ enquiring of management concerning actual and potential litigation claims;
o performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks

of material misstatement or fraud;
~ reading minutes of board meetings throughout the year; and
~ in addressing the risk of fraud through management override of controls, testing the appropriateness of

journal entries and other adjustments; assessing whether the judgements made in making accounting

estimates are indicative of a potential bias and evaluating the business rationale of any significant

transactions that are unusual or outside the normal course of business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team
members and remained alert to any indications of fraud or non-compliance with laws and regulations throughout

the audit.

Due to the COVID-19 pandemic the engagement team performed remote audit testing using online portals to
share documentation securely and video calls to make enquiries.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at: www. frc.or .uk/auditorsres onsibilities. This description forms part of our
Auditors' report.

USE OF OUR REPORT

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006, and to the charitable company's trustees, as a body, Part 4 of the Charities

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' report and for no

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions

we have formed.

Andrew Wood FCCA (Senior statutory auditor)

for and on behalf of
Bishop Fleming LLP

Chartered Accountants
Statutory Auditors

1-3 College Yard

Worcester

WR1 2LB



FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE}

CONSOLIDATED STATEMENT OF FINANClAL ACTIVITIES (INCORPORATING INCOlilIE AND
EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2020

INCOME FROM:

Donations

Charitable activities

Other trading activities

Other income

Note

Unrestricted
funds
2020

E

2,350,000

4,075,442

531,210

Total
funds
2020

2,350,000

4,07S,442

531,210

Total
funds
20'l9

E

1,150,000
11.189

2,710,'i46

33,292

TOTAL INCOME

EXPENDITURE ON:

Raising funds

Charitable activities

6,956,652 6,956,652 3,904.,627

8 4,420,01S 4,420,015 2,913,274
9 (1,871) (1„871} 20,825

TOTAL EXPENDITURE

NET INCOME BEFORE TAXATION

Taxation 14

2,538,508 2,538,508 970,528

20,246

4,418,144 4,418,144 2,934,099

NET MOVEMENT IN FUNDS

RECONCILIATlON OF FUNDS:

Total funds brought forward

Net movement in funds

2,538,508 2,538,508 990,774

(864,522) (864,522} {1,855,296}
2,538,508 2,538,508 990,774

TOTAL FUNDS CARRtED FORWARD 1,673,986 1,673,986 (864,522)

The notes on pages 'i7 to 35 form part of these financial statements,
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FAIR FOR YOU LIMITED
(A COMPANY Uf}}IITEDBY GUARANTEE}
REGISTERED NUMBER:08991099

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEINIBER 2020

FIXED ASSEl'S

tntangiblo assets
Tangible assets 16

2020
6

249,008
41,249

2019

149 t}39
I 3.680

CURRENT ASSETS

Debtors

Cash at bank and in hand

( rcditors: amounts falkng due within orw
year

17 7.475,154
588 743

18 (1.785.492}

290 257

.'k 519,1 99

(1,520.t}53}

1 h2, 728

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABI UTIES

Creditors: amounts falling due after ntore
than one year 19

NET ASSETS I LIABII fTES EXCLUDING
PENSION ASSET

6,278,405

6,568,662

(47894,676]

'l, 673.986

4,072,TN

4,235 47'

(5.ta .f}0C}

!864,;ip:)}

TOTAL NET ASSETS 1,673,986 j(kM, 522}

CHARITY FUNDS

Restncted funds

Unreshicted funds

TOTAL FUNDS

21

21 'I .673.986

1,673,986

nu. a sp )1

(864,522}

The company was entitled to exemption from audit uMcr section 477 o' tho Companies Act 2fX}6

The rnernbers have not required the entily lo oblain an audit tol' Fne year ln quc -tion ir. acco.dance with ser.":ion

476 of the Corrpanies Act 2006.

Hoi,vever, an audi& is required in accordance with section 151 of the charities Acl 2r}I I

The Trustees acknowledge their responsib;titios for complying with tho requirements of the ACt witti respect to
accounttng records and preparation of financial statements.

The financial siatements have bc' prepared in.accordance vrith the provisions app!icthl: to 'i titics ubjoct!o
the small companies regime.

The financial statements were approved and air!hot}sert for issue bv iho Trustees on
anc signed on their behalfbyi-~
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)
REGISTERED NU5/ABER:08991099

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2020

The notes on pages 17 to 35 form part of these financiai statements.
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FAlR FOR YOU Ltit&it!TED

tA COSIPANY LI!IIHTED BY GUARANTEE)
REGISTERED NUMBER708991099

COMPANY STATEMENT QF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2020

FIXED ASSETS

Tangible assets

Note
2019

CURRENT ASSETS

Debtors

Cash al bank and in hand

1,093

9.157
7.625

86

15&t

CrediterS. amoitnts falling due within one year 18

10,250

(2,570)

i,gt '.

(5 34 &1

NFT CURRENT ASSETS
TOTAL ASSETS LESS CL!RRENT

UABILtTIES 7„680

2,566

NET ASSETS

TOTAL NET ASSETS

7,680

7,680

2.724

2, 724

CHARITY FUNDS

Rearmed funds

Unrestricted funds

21

21 7,680 2 724

TOTAL FVNDS 7,680 2 724

The company was entitled to exempt~ front audit under seclion 4 r 7 of tie Con&panic' .&u1 2006

'fhe members have not required the entity to obtain an audit lor the year in question in nccordarc i with so~on
476 of the Companies A~ 2!M6

However, an audit i" required in accordanoe with section 01 of the Charitk s Act 20!1.

1he Trustees acknowledge their response&iT&ties for complying with tire requirements of the Act with resf&ect to
accounting records arid preparation of financial staterner&ts.

The financial staten&ents have been prepared iri accordance 'wth the provision appfical&te lo anti', ies subject to
the sn&att companies regime.

The financial stetemcntr, were approved and 0'.&thorised for &ssiie by lhe i nisrees on
and signed on their behalf bt

T Levitt
Trustee
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. GENERAL INFORMATION

Fair For You Limited is a registered charitable company limited by guarantee incorporated in England and
Wales. The registered office is Unit 8, Elm Court, Meriden Business Park, Copse Drive, Coventry, CV5
9RG.

ACCOUNTING POLICIES

2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)-
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Fair For You Limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

The Consolidated statement of financial activities (SOFA) and Consolidated balance sheet
consolidate the financial statements of the Group and its subsidiary undertaking. The results of the
subsidiary are consolidated on a line by line basis.

The Group has taken advantage of the exemption allowed under section 408 of the Companies Act
2006 and has not presented its own Statement of financial activities in these financial statements.

2.2 COMPANY STATUS

The company is a company limited by guarantee. The members of the company are the Trustees
named on page 1. In the event of the company being wound up, the liability in respect of the
guarantee is limited to F10 per member of the company.

2.3 GOING CONCERN

The accounts have been drawn up on the going concern basis as the Trustees' are of the opinion
that the charity will continue in operational existence for the foreseeable future.

The consolidated financial statements include the results of Fair For You Enterprise CIC, a trading
subsidiary. A separate review of going concern has been undertaken by the Directors of Fair For You
Enterprise, and the Directors have taken steps to ensure that Fair For You Enterprise CIC can
continue to meet its obligations as they fall due, by undertaking a reorganisation of their loan funding
in order to lessen the burden of repayment in future periods.

2.4 INCOME

All income is recognised once the company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Loan interest receivable on loans to clients is recognised using the effective interest method, and is
calculated and accrued on a daily basis.

Commissions receivable arise in connection with a specific transaction and income relating to
individual transactions is recognised when the transaction is completed.

Page 15



FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. ACCOUNTING POLICIES (continued)

2.5 EXPENDITURE

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably.

Fundraising costs are those incurred in seeking voluntary contributions and do not include the costs
of disseminating information in support of the charitable activities. Support costs are those costs
incurred directly in support of expenditure on the objects of the company and include project
management carried out at Headquarters.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in

trading activities that raise funds.

Charitable activities and Governance costs are costs incurred on the company's educational
operations, including support costs and costs relating to the governance of the company apportioned
to charitable activities. All expenditure is accounted for on an accruals basis.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Group's objectives, as well as any associated support costs.

2.6 BASIS OF CONSOLIDATION

The financial statements consolidate the accounts of Fair For You Limited and all of its subsidiary
undertakings ('subsidiaries').

The company has taken advantage of the exemption contained within section 408 of the Companies
Act 2006 not to present its own Income and expenditure account.

The net movement in funds for the year dealt with in the accounts of the company was f4,956 (2019:
F(9,636)).

2.7 INTANGIBLE ASSETS AND AMORTISATION

The Group does not employ a specific capitalisation policy in relation to intangible assets. Intangible

assets are recognised when future economic benefits are probable and the cost or value of the asset
can be measured reliably. Intangible assets are initially recognised at cost and are subsequently
measured at cost net of amortisation and any provision for impairment.

Development costs represent the development of the original website and infrastructure, and
development of bespoke lending systems.

The estimated useful lives are as follows:

Amortisation is provided on intangible fixed assets at rates calculated to write off the cost of each
asset, less their estimated residual value, over their expected useful lives on the following bases:

Development expenditure 20 - 33'/o straight line
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES (continued)

2.8 TANGIBLE FIXED ASSETS AND DEPRECIATION

The Group does not employ a specific capitalisation policy.

A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate
that the carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying
value of fixed assets and their recoverable amounts are recognised as impairments. Impairment
losses are recognised in the Statement of financial activities.

Tangible fixed assets are carried at cost, net of depreciation and any provision for impairment.

Depreciation is provided at rates calculated to write off the cost of fixed assets, less their estimated
residual value, over their expected useful lives on the following bases:

Fixtures and fittings
Office equipment
Computer equipment

- 25% straight line
- 25% straight line
- 25% straight line

2.9 DEBTORS

Short term debtors are measured at transaction price, less any impairment.

Loans to borrowers are financial assets with fixed or determinable payments. Loans are recognised
when cash is advanced to borrowers and measured at amortised cost using the effective interest
method. Loans are derecognised when the right to receive cash flows from the asset have expired,
usually when all amounts outstanding have been repaid.

At each balance sheet date the company assesses if there is objective evidence that any of its loans
are impaired. Additionally, if during the course of the year, there is objective evidence that any
individual loan is impaired, a specific loss will be recognised.

2.10 CASH AT BANK AND IN HAND

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

2.11 LIABILITIES AND PROVISIONS

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably. Liabilities are recognised at the amount that the company
anticipates it will pay to settle the debt or the amount it has received as advanced payments for the
goods or services it must provide. Provisions are measured at the best estimate of the amounts
required to settle the obligation. Where the effect of the time value of money is material, the provision
is based on the present value of those amounts, discounted at the pre tax discount rate that reflects
the risks specific to the liability. The unwinding of the discount is recognised within interest payable
and similar charges.
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. ACCOUNTING POLICIES (continued)

2.12 DEFERRED TAXATION

Full provision is made for deferred tax assets and liabilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will

be suitable taxable surpluses from which the future reversal of the underlying timing differences can
be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse.

2.13 FINANCIAL INSTRUMENTS

The Group only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially

and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short term instrument constitute a financing

transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in the case of an out right short term loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow

discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

2.14 PENSIONS

The Group operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the Group to the fund in respect of the year.

2.15 FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Group and which have not been designated for other

purposes.

3. CRITICAL ACCOUNTING ESTIMATES AND AREAS OF JUDGEMENT

Preparation of the financial statements requires management to make significant judgements and
estimates. Estimates and judgements are continually evaluated and are based on historical experience
and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. There are no significant items in the financial statements where these judgements and
estimates have been made.
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

4. INCOME FROM DONATIONS AND LEGACIES

Unrestricted
funds
2020

F

Total
funds

2020
F

Total
funds
2019

E

Other income 2,350,000 2,350,000 1,150,000

5. INCOME FROM CHARITABLE ACTIVITIES

Unrestricted
funds
2020

F

Total
funds
2020

E

Total
funds
2019

E

Grant income 11,189

6. INCOME FROM OTHER TRADING ACTIVITIES

Income from non charitable trading activities

Unrestricted
funds
2020

F

Total
funds
2020

f

Total
funds
2019

F

Sales

Trading income
1,576,140

2,499,302
1,576,140 192,400

2,499,302 2,517,746

4,075,442 4,075,442 2,710,146

TOTAL 2019 2,710,146 2,710,146

7. OTHER INCOMING RESOURCES

Unrestricted
funds
2020

E

Total
funds

2020
F

Total
funds
2019

Other operating income 531,210 531,210 33,292
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

8. EXPENDITURE ON RAISING FUNDS

OTHER TRADING EXPENSES

Unrestricted
funds

2020

Total
funds

2020

Total
funds
2019

E

Trading expenses

Staff costs

Depreciation and amortisation

Cost of sales

Administration expenses

Administration staff costs

3,060,579

924,535

62,328

347,025

12,063
13,485

3,060,579

924,535

62,328

347,025

12,063

13,485

2,068,054

612,410
25,852

193,456

13,502

4,420, 015 4,420,015 2,913,274

TOTAL 2019 2,913,274 2,913,274

9. ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES

Summary by fund type

Unrestricted
funds

2020
F

Total
funds

2020

Total
funds
2019

Support costs (1,871) (1,871) 20,825

TOTAL 2019 20,825 20,825
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

9. ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES (CONTINUED)

Summary by expenditure type

Depreciation Other costs
2020 2020

E E

Total
funds
2020

E

Total
funds
2019

E

Support costs 158 (2,029) (1,871) 20,825

TOTAL 2019 4,418 16,407 20,825

10. ANALYSIS OF EXPENDITURE BY ACTIVITIES

Support
costs
2020

E

Total
funds
2020

E

Total
funds
2019

E

Charitable activities (1,871) (1,871) 20,825

TOTAL 2019 20,825 20,825

Analysis of support costs

Total
funds
2020

E

Total
funds
2019

E

Depreciation

Audit fees

Legal and professional

Insurance

General costs
Amortisation

158

(2,769)
36

626

78

4,418
2,520

1,812
842

213
11,020

(1,871) 20,825
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

11. AUDITORS' REMUNERATION

Fees payable to the company's auditor for the audit of the company's
annual accounts

Fees payable to the company's auditor in respect of:

All taxation advisory services not included above

2020

17,500

1,600

2019
F

16,200

1,575

12. STAFF COSTS

Wages and salaries

Social security costs

Contribution to defined contribution pension schemes

Group
2020

792,588

89,721

55,711

Group
2019

F

531,665

56,355

24, 390

938,020 612,410

The average number of persons employed by the company during the year was as follows:

Employees

Group
2020

No.

27

Group
2019

No.

19

The number of employees whose employee benefits (excluding employer pension costs) exceeded
f60,000 was:

In the band 660,001 - f70,000

In the band f70,001 - 680,000

Group
2020

No.

Group
2019

No.

13. TRUSTEES' REMUNERATION AND EXPENSES

During the year, no Trustees received any remuneration or other benefits (2019:fNIL).

During the year ended 31 December 2020, no Trustee expenses have been incurred (2019:FNIL).

Page 22



FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

14. TAXATION

CORPORATION TAX

Current tax on net income for the year

TAXATION ON NET INCOME

2020 2019
F

(20,246)

(20,246)

The tax assessed for the year is the same as (2019 - the same as) the standard rate of corporation tax in
the UK of 19% (2019 - 19%).The differences are explained below:

2020 2019

Net income before tax 2,538,508 970,528

Net income multiplied by the standard rate of corporation tax in the UK of 19
(2019 - 19%).

EFFECTS OF:
482,317 184,400

Non-tax deductible amortisation and impairment of goodwill

Capital allowances for year in excess of depreciation

Utilisation of brought forward losses
Other differences leading to an increase/(decrease) in the tax charge

9,255

(207)

(187,106)
(304„259)

(204,646)

TOTAL TAX CHARGE FOR THE YEAR (20,246)

There are no factors considered likely to affect future tax charges. In total, E1,587,273 of trade losses
were carried forward at the 31 December 2020 pertaining to the Company's subsidiary, Fair For You
Enterprise CIC.
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

15. INTANGIBLE ASSETS

GROUP

COST

At 1 January 2020

Additions

At 31 December 2020

Development
f.

232,472

154,411

386,883

AMORTISATION

At 1 January 2020

Charge for the year

83,433
54,442

At 31 December 2020 137,875

NET BOOK VALUE

At 31 December 2020 249,008

At 31 December 2019 149,039

Company

Development

COST

At 1 January 2020

At 31 December 2020

53,601

53,601

AMORTISATION

At 1 January 2020

At 31 December 2020

53,601

53,601

NET BOOK VALUE

At 31 December 2020

At 31 December 2019
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

16. TANGIBLE FIXED ASSETS

GROUP

Fixtures and
fittings

Office Computer
equipment equipment Total

COST OR VALUATION

At 1 January 2020
Additions

17,443

35,604
6,103 17,242 40„788

35,604

At 31 December 2020 53,047 6,103 17,242 76,392

DEPRECIATION

At 1 January 2020

Charge for the year

3,912
7,886

6,091

12
17,096

146
27,099

8,044

At 31 December 2020 11,798 6,103 17,242 35,143

NET BOOK VALUE

At 31 December 2020 41,249 41,249

At 31 December 2019 13,531 12 146 13,689
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

16. TANGIBLE FIXED ASSETS (CONTINUED)

COMPANY

Office Computer
equipment equipment

f E
Total

E
COST OR VALUATION

At 1 January 2020 6,103 17,242 23,345

At 31 December 2020 6,103 17,242 23,345

DEPRECIATION

At 1 January 2020

Charge for the year

6,091

12
17,096

146
23,187

158

At 31 December 2020 6,103 17,242 23,345

NET BOOK VALUE

At 31 December 2020

At 31 December 2019 12 146 158
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FAIR FOR YOU LIMITED
(A COMPANY LINIITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

17. DEBTORS

DUE AFTER MORE THAN ONE YEAR

Other debtors

Prepayments and accrued income

Group
2020

f
Group Company Company
2019 2020 2019

E

21,019
40,323

DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings

Other debtors

Prepayments and accrued income

Tax recoverable

279,149

7,106,141

89,864

61,342

237,178

5,040, 174

160,259

20,246

623

470

7,349
6

470

7,475,154 5,519,199 1,093 7,825

18. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group
2020

f
Group
2019

Company Company
2020 2019

f
Bank loans

Other loans

Trade creditors

Other taxation and social security

Accruals and deferred income

5,324
250,000

1,146,387
199,422

184,359

1,097,954

57,303
365,596 2,570 5,345

1,785,492 1,520,853 2,570 5,345
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

19. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans

Other loans

Group
2020

44,676

4,850,000

Group
2019

F

5,100,000

4,894,676 5,100,000

Included within the above are amounts falling due as follows:

BETWEEN ONE AND TWO YEARS

Bank loans

Other loans

Group
2020

10,648

4,350,000

Group
2019

F

BETWEEN TWO AND FIVE YEARS

Bank loans

Other loans

31,945

500,000 5,100,000

OVER FIVE YEARS

Bank loans 2,083

Bank loans of F44,676 (2019: FNIL) is unsecured, but is guaranteed by UK Government.

Included within Other Loans is F4, 100,000 (2019: F4, 100,000) of secured borrowings. Social Growth

Fund LLP hold an unlimited debenture incorporating a fixed and floating charge over the undertaking and
all property and assets present and future, including goodwill, book debts, uncalled capital, buildings,

fixtures and fixed plant and machinery.

The remaining Other Loans of F750,000 (2019:F1,000,000) are unsecured.

The effective interest rate on loan funding for the year ended 31 December 2020 was 8%.

20. FINANCIAL INSTRUMENTS

FINANCIAL ASSETS

Financial assets measured at fair value
through profit and loss

Group
2020

F

588,743

Group
2019

F

74,404

Company
2020

F

9,157

Company
2019

86

Financial assets measured at fair value through profit and loss comprise cash at bank and in hand.
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

21. STATEMENT OF FUNDS

STATEMENT OF FUNDS - CURRENT YEAR

UNRESTRICTED FUNDS

Balance at 1
January

2020
E

Income Expenditure
E f.

Balance at
31

December
2020

General Funds - all funds

Other income
(2,014,522) 4,606,652 (4,418,144) (1,826,014)
1,150,000 2,350,000 3,500,000

(864,522) 6,956,652 (4,418,144) 1,673,986

Descri tion of funds

General funds - accumulated surplus/deficits from the charitable and trading activities undertaken by the
charitable company.

Other income - the brought forward funds represent previous debt held within Fair For You CIC which
have been converted into equity by way of a perpetual bond. Further drawdowns of the perpetual bond
have been undertaken in the year; under charity SORP 24.25, this transfer has been treated as income in
the unrestricted fund, given the purpose of the charitable company and CIC subsidiary are identical.

STATEMENT OF FUNDS - PRIOR YEAR

UNRESTRICTED FUNDS

Balance at
1 January
2019 (as
restated)

E
Income Expenditure

E E
Taxation

f

Balance at
31

December
2019

E'

General funds

Other income
(1,855,296) 2,754,627 (2,934,099) 20,246 (2,014,522)

1,150,000 1,150,000

(1,855,296) 3,904,627 (2,934,099) 20,246 (864,522)
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

22. SUMMARY OF FUNDS

SUMMARY OF FUNDS - CURRENT YEAR

Balance at 1
January

2020
F

Income Expenditure
f

Balance at
31

December
2020

E

General funds (864,522) 6,956,652 (4,418,144) 1,673,986

SUMMARY OF FUNDS - PRIOR YEAR

Balance at
1 January

2019 Income Expenditure
F F

Taxation

Balance at
31

December
2019

General funds (1,855,296) 3,904,627 (2,934,099) 20,246 (864,522)

23. ANALYSIS OF NET ASSETS BETWEEN FUNDS

ANALYSIS OF NET ASSETS BETWEEN FUNDS - CURRENT PERIOD

Unrestricted
funds

2020

Total
funds

2020
E

Tangible fixed assets

Intangible fixed assets

Current assets

Creditors due within one year

Creditors due in more than one year

41,249

249,008

8,063,897

(1,785,492)

(4,894,676)

41,249

249,008

8,063,897

(1,785,492)

(4,894,676)

TOTAL 1,673,986 1,673,986
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

23. ANALYSIS OF NET ASSETS BETWEEN FUNDS (CONTINUED)

ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR PERIOD

Unrestricted
funds
2019

E

Total
funds
2019

F

Tangible fixed assets
Intangible fixed assets
Debtors due after more than one year

Current assets
Creditors due within one year

Creditors due in more than one year

13,689
149,039
61,342

5,532,261

(1,520,853)

(5,100,000)

13,689
149,039
61,342

5,532,261

(1,520,853)

(5,100,000)

TOTAL (864,522) (864,522)

24.
RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Group
2020

E

Group
2019

f.

Net income for the period (as per Statement of Financial Activities) 2,538,508 990,774

ADJUSTMENTS FOR:
Depreciation charges

Amortisation charges
Increase in debtors

Increase in creditors

Perpetual bond transfer

8,044

54,442

(1,955,955)
264,639

(2,350,000)

7,357

33,931

(1,804,351)
830,926

(1,150,000)

NET CASH USED IN OPERATING ACTIVITIES (1,440,322) (1,091,363)

25. ANALYSIS OF CASH AND CASH EQUIVALENTS

Cash in hand

Group
2020

588,743

Group
2019

F

74,404
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FAIR FOR YOU LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

26. ANALYSIS OF CHANGES IN NET DEBT

Cash at bank and in hand

Debt due within 1 year

Debt due after 1 year

At 1
January

2020

E
74,404

(5,100,000)

Cash flows

514,339

(5,324)

(44,676)

Other non-
cash

changes
E

(250„000)
250,000

At 31
December

2020

588,743

(255,324)

(4,894,676)

(5,025,596) 464,339 (4,561,257)

27. PENSION COMMITMENTS

The Group operates a defined contribution pension scheme. The assets of the scheme are held

separately from those of the Group in an independently administered fund. The pension cost charge
represents contributions payable to the Group to the fund and amounted to F55,711 (2019: 624, 390).
Contributions of F6,343 (2019: F4, 337) were payable to the fund at the balance sheet date.

28. OPERATING LEASE COMMITMENTS

At 31 December 2020 the Group and the company had commitments to make future minimum lease
payments under non-cancellable operating leases as follows:

Not later than 1 year

Later than 1 year and not later than 5 years

Group
2020

f
33,090

42,750

Group
2019

E

28,500

71,250

Company
2020

E

33,090
42,750

Company
2019

F

28,500

71,250

75,840 99,750 75,840 99,750

29. MEMBERS' LIABILITY

Each member of the charitable company undertakes to contribute to the assets of the charitable company
in the event of it being wound up while he/she is a member, or within one year after he/she ceases to be a
member, such amount as may be required, not exceeding f10 for the debts and liabilities contracted
before he/she ceases to be a member.
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FAIR FOR YOU LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

30. RELATED PARTY TRANSACTIONS

2020 2019

Purchases from companies with trustees in common 21,200 15,380

31. CONTROLLING PARTY

The Trustees do not consider there to be one sole controlling party.

32. PRINCIPAL SUBSIDIARY

Fair For You Enterprise CIC

Subsidiary name
Company registation number
Basis of control

Total assets as at 31 December 2020
Total liabilities as at 31 December 2020
Total equity as at 31 December 2020

Total income for the year ended 31 December 2020
Expenditure for the year ended 31 December 2020 (incl tax)
Profit for the year ended 31 December 2020 (after tax)

Fair For You Enterprise CIC
09798014
The Board of Trustees, as members of
Fair For You Enterprise CIC, may, by
special resolution direct the Directors of
the Company, to take or refrain from
taking specific action.

E8,344,527
F(6,678,221)
E1,666,306

E4,606,652
E(4,423,015)

E183,637
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