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THE wEsTMINETER ABBEY 1663AppEAL FUND

REPORT OF THE TRUSTEES
Far the period ended 29 September 2020

Chsdty No. 1161761

The Trustees take pleasure in presenting ther report together with the financial statements for
the period ended 29 September 2020.

The financial statements have been prepared in accordance with the accounting policies set
out in note 1 to the accounts and corn ply with the charity's trust deed. the Charities Act 2011
and Accounting and Reporfing by Charities: Statement of Recommended Pracfice applicable
to charities prepsnrXI their accounts in ~ce with the Financial Reporting Standard
applicable in the IJK and Republic of Ireland (FRS 102) as it applies from 1 January 201g.

The legal and admin strative information set out on page 1 forms part of this report.

Structure, governance and management

The Westminster Abbey tg53 Appeal Fund is an unincorporated trust registered with the
Charity Commission and was created by trust deed dated 8 March 1955. It was set up to raise
funds to support its declared objecdves, which indude grant giving.

The Trustees al the date of this report are detailed in the legal and adminkrrative infonnabon
set out on page one, which forms part of this report. The Charity is the Trustees incorporated
as a body.

The Dean and Chapter is a body corporate, each member appointed by the Crown. As
Trustees, they are given informal training as pwt cf their inducbon to the Charity. This training
involves explaining the Trustees' responsibilities and explaining to them the role they are
expected to take and the involvement in the Chanty that this entails.

The Trustees meet at least once per year to discuss matters relafing to the Chanty's
performance.

None of the Trustees receive any remunerafion for their role; dsy-to-day financial transacfions
relating to the trust sre overseen by the staF at Westminster Abbey.

Objects and acthrNes of the Charity

The main objectives of the Trust am:

~ To provide funds to meet the cost of repairs and maintenance to the fabric and precincts
of Weslmktster Abbey, but not residencies.

~ To support the Abbey's Choir School
~ To maintain the provision of religious services at the Abbey

The Trustees confirm that they have referred to Ihe guidance contained in the Charity
Commission's general guidance on public beneQ when reviewing the Trust's objectives and
in planning future civvties and setting the grant making policy. The policy for grants states that
expenses should be pertaining to fabric and upkeep.

A cornerstone of Westminster Abbey's mission is "to serve pilgrims and efi other visitors and
to maintain a tradibon of hospitality .Over 1.5 million people enjoy worshipping and vislfing the
Abbey every year. The Trustees believe that financially assisting the Abbey to futQ its mission,
together with its Choir School, contributes to the advancement of religion.
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THE WESTMINSTER ABBEY 1664 APPEAL FUNO

REPORT OF THE TRUSTEES
For the period ended 20 September 2020

Charity No. 1161761

The Trustees take pleasure in presenbng their report together with the financial statements for
the period ended 29 September 2020.

The financial statements have been prepared in accordance with the aocounting poPcies set
out in note 1 to the account and comply with the charity's trust dead. the Charities Act 2011
and Aocounting and Reporbng by CharibeL. Statement of Recommended Practice appficable
to charities preparing their accounts in accordance with Ihe Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) as it appPes from 1 January 2019.

The legal and administrative informa6on set out on IxEIe 1 forms part of this report.

Structure, governance and management

The Westminster Abbey 1953 Appeal Fund is an unincorporated trust registered with the
Charity Commission and was created by trust deed dated 6 March 1955. It was set up to raise
funds to support ils declared objecbves, which indude grant giving.

The Trustees at the date of this report are detailed in the legal and admin'elative information
set out on page one, which forms pari of this report The Charity is the Trustees incorporated
as a body.

The Dean and Chapter is a body corporate, each member appointed by the Crown. As
Trustees, they are given informal training as part of iheir induction to the Charity. This training
involves explaining the Trustees' responsibPities and explaining to them the rokr they are
expected to take and the involvement in the Charity that this entaih.

The Trustees meet at least once per year to discuss matters relafing to the Charity's
performance.

None of the Trustees receive any remuneration for their role.. day-today financial transactions
relating to the trust are overseen by the staff at Westminster Abbey.

Objects and activities of the Charity

The main objectives of Ihe Trust are:

~ To provide funds to meet the cost of repairs and maintenance to the fabric and precincts
of Westminster Abbey. but not residencies.

~ To support the Abbey's Choir School
~ To maintain the provision cf religious services at the Abbey

The Trustees contrm that they have referred to the guidance contained in the Charity
Commission's general guidance on public benefit when reviewing the Trust's objectives and
in planning future activities and setting the grant making policy. The policy for grants states that
expenses should be pertaining to fabric and upkeep.

A cornerstone of Wesbninster Abbey's mission is to serve pPgrims and afi other visitors and
to maintain a tradition of hospitality". Over 1.5 miPion people enjoy worshipping and visiting the
Abbey every year. The Trustees beleve that financially assisting the Abbey to fuEP its mission,
together with its Choir School, contributes to the advancement of religion.



THE WESlsNNSIER ABSEY tars APPEAL FUND

REPORT OF THE TRUSTEES (cenllrrued)
Far the pened ended 29 September 2020

Public benegt

Chsrny No. 1161761

The Trustees believe the objects of Ihe Charity meet the purposes test' for pubfic benefit. as

set out ki the ChsnTies Act 2011.The fruslees refer to the guidance contained in the Charity

Commission's generai guidance on public benefit when reviewing the Chartt)rs aims and

objectives and in planning ils future activibes. In pardcular. the Truslees consider how planned

activities will contribute to the aims and objectives that have been set.

Aims and staaeghiec for achieving objocfives

The ainl ls lo delver suNcieni income from iflVeelriienis Io nMlbrgxrte to Ihe )SjcbfeSS Set Out

above.

Financial review and achievements of the year

The total resouces of the Trust amounted to K9,393,293 as at 29 SiNaember 2020 (2019:

K9,217,551). Nst income ixnounted to a surplus of K175,742 (2019: surplus

K112,829).

Reserves policy
The level of reserves is piimrily determined by the nonexpendable Endowments within the

Charily and additions to these shoukl the Abbey not be in requirement of funds in the short

term. During the year, K183.913of investments were disposed of (2019:K61,828).

At the reporting date, the Trust had funds of K9,393,293, of which K8,946,383 relates Io

endowments left to the Abbey and K446.910 relates to eskitted funds.

Trustees authorised Grants to Westminsurr Abbey of K403,998: K133,998 has been applied

against Choir School satstes, K150,000 towards replacement Quire Cushions and the Organ

Lott project and K120,000 towards essential elecbicel maintenance.

The investments returned unreeased gains of K443,115and kivestment income of K138,625.

The Trustees will consider options for applying these funds when they next meet.

Of the expendable ~ funds. K36.702 is available lor aaitakrring the fabric of the

Abbey and K53,129 for offselbng the running costs of Ihe Choir SchooL A further K358,079 is

available for expediture on the religious sctivi5m of the Abbey: tteenattivaly, this can be

applied to supporting the Choir School or mainhdning the fabric of the Abbey.

fhe Trustees will take a view as to whether to keep ibis amount avaitabkr end liquid for the

Abbey w commit Io reinvesbng these amounts in the nexl financial year.

Pace 3



THE WESTMINSTER ABBEY1953APPEAL FUND

REPORT OF THE TRUSTEES (oonanuea)
For the period ended 29 September 2020

Investment pogcy

Charity No. 1161761

The invesbnenl objective of the Trust Is to maintain the real vakre of its capital, at the same
tkne ensuring that Income returns Me maxinised. Ihus providing adequately for the charitable

work to which the Trust is committed.

The Trustees have opted to invest the funds of the Chsnty through the Invesbnent Pool cf
Westminster Abbey. which ensures that 'nvestments are reviewed on a regular basis wilh a
view to maxknlshg king term growth.

The principal source of income for the Trust is invesbnent income generated by units ln Ihe

portfolio managed by Westminster Abbey Irweslrnent Pool

The Inveslment Pool's ethical policy follows the practices reaxrxnended by the Church of
Englawfs Ethical Inveslmenl Advisory Group; kr addition, the funds held are subject to an
annual ethical review.

The Trustees aim lo Skrtribute the net inoome of the Trust to support the Trust's charilable

objectives. Where income is not rgsuibuted. it is reinvesled lo grow dxr capital and future

potentkd income generated from investments.

Risk management

The Trustees have assessed lhe major risks to which the Trust is exposed and are atbrfisd
that systems are in plaoe to mwgale Ihe Trust's exposure to them.

The greatest threat is a signigcant downtrxn in the Stock Market.

The Trust's funds are managed as part of weslmhster Abbey Invesanent Pool. The Invesbnent

Panel meets quarlerly to review performance and advise the Trustees. At least 50% of the Panel
members are independent, with an appropriate level of financial experience.

Trustees' going concern assessment

The Trustees consider the Trust to be a going concern, as it has posiTive fund brdences and
the continued support of Wesbninster Abbey.



THE WESTMINSTER ABBEY 1953APPEAL FUND

REPORT OF THE TRUSTEES (continued)
For the period ended 29 September 2020

Charity No. 1161761

Qatement of Trustees' responsibilities
The Trustees are responsible for preparing the Report of the Trustees and the financial

statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally ~Accountkig Practice). The law applicable to charities in

England and Wales requires the trustees to prepare financial statements for each financial

year which give a true and fair view of the stato of affairS Of the charity and of the incoming

resources and apphcation of resources of the charity for that period. In preparing these
financial statemenhr, the Trustees are requked to:

~ select suitable accounting policies and then apply them consistently,

~ observe the methods and principles in Ihe applicable ChariTies SORP;

~ make judgments and estimates that are reasonable and prudent

~ state whether applicable accounting standards have been fofiowed, subject to any
material departures disclosed and explained ki the financial statements; and

~ prepare the financial statements on the going concern basis unless il is inappropriate

to presume that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records thai disclose with

reasonable accuracy at any time the financial posilion of the charity and enable them to ensure

that the financial statements comply with tho Charities Act 2011, the Charities (Accounls and

Reports) Regukrtions 2008 and the provisions of Ihe caitable setlleme t. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps

for the prevention and detection of fraud and other irregularities.

Approved by the Trustees and signed on their behalf by:

( l

The Very Reverend Dr Hoyle The Venerable Canon DJ Stanton



TI% WESTMINSTER AEEIEY 1053 APPEAL FUIE)

IIE)EPEhOENT EXAMIIKR'S REPORT
For the p«iod ended 29 September 2020

Charity No. 1161761

I mpon on the «accounts of the Trust for the ye«ended 29 September 2020, which «e set out on pages 7
to 13.

As the charity's hueless, you «e «sponsible for the pmparation of the accounts M acoordance with

the requismenls of the Chsridss Act 2011 (1he Act').

I report in respect of my ex«ninrdton of the Trust's accounts canied out under section145 of the 2011 Act

«xt in canylng out my ex«ninedon, I have folowed sll the applicable Dirscdons given by the Chsnty

commisson under section 145(5)(b) of the Act.

I have completed my ex«ninsbon. I confirm that no material matt«s have come to my attention in connecdon

with the ex«ninstion (other than that disclosed brdow ') which give me cause to be%eve that in. any materiel

respect

1. the accounting records were not kept m accord«res with section 130 of the Chsitiss Act: or
2. the «rcounte did not accord with the accounling records; or
3. the accounts did not comply with the spphcsble rsquiremenls concerning the foun end corserrt

of «@aunts set out M the hhsritias (Accounts end Reports) Regrasbons 2008 other than eny

requisment thra the accounts give a 'true end fair' view which rs not a matter co~as part of
an irdspendsnt ex«nmraion.

I have no

concerns

and have come across no other m«tele in cOnnection with the ex«ninatlon to which

sasnson should be dmwn m this report in order to enable a proper understanding of the accounts to be
reached.

Mrs C M Edge BScFCA
2 Kingswocd Road
VNmbledon
London
SW19 3NE



TIIE WESTMINSTER ABBEY1953APPEAL FUND

STATEMENT OF RNANCIAL ACTMTIES
For ee period ended 29 September 2020

Charigr Na 1161761

Restllcted Endoxment Total Total
Notes funds funds funds funds

2020 201$
6 8 e

Income and endowmelas

invesbnenis

Total income and endovvments

2 136,625

136,625

135.526

135.625

Resources Expended

Grants made under the Scheme

Total Resources ~d
Not (Expencgtum) i income befom
gainslgoeses) on Inveslmerds

Urxeasscd gains on invexmcnls

Net (Expenditum) I Income

(267.373) (267,373) (121.950)

5,296 437,819 443,115

(252,077) 437419 175,742 112829

3 (403,998) (403,9$8) (265.000)

(403,998) (403,998) (258.000)

Net Movemsnts In funds

Fund bstances brought IONvard

30 Seplember 2019

Fund balances carded forvvard

29 September 2020

(282,077) 437,819 175,742 112.829

708,957 8,508,584 gg 'I7.551 9,104.722

445,910 8,948,383 9,393493 9,217,551

All recognised goals and losses in 9w year have been recognised in the~of Fsumcial Ac9vi5es. The msuXs for

lhe fears ss set out above have been dsnvsd en5lslf fnxn con$owlg opsfs5cns. The notes on pages 9 to 14 feral part of
Ihe 9nandal statements.



THE WESTIllNSTER ABBEY 1953APPEAL FUND

BALANCE SHEET
As at 29 September 2020

Charity No. 1161761

Noncurrent
assets

Restricted
funds

Endowment
funds

Total
funds

2020
E

Total
funds

2019
f.

Investments 4 383,897 8,946.383 9,330.280 9.071.078

Current assets
Debtors 51,649

11,364
51.649
11,364

146,050
423

Net current assets

Net assets

03,013

446,910 8,946,383

63,013

9.393293

146,473

9,217.551

Represented by:

liest/ICted tunas 6 446,910

446,910

Endowment funds 6

Total Charity funds

446,910

8.946.383 8.946,383

8,946.383 9,393,293

roa, sar

8.508,564

9,217,551

The financial statements and notes on pages 7 to 14 were approved by the Trustees and
authorised for issue and signed on their behalf.

f

The Very Reverend DF DM Hoyle The Venerable Canon DJ Stanton

Date:
Q/ J~~ Do 2/



THE WESTMINSTER ASSEV 19SSAPPEAL FUND

NOTES TO THE FINANCIAL STATEMENTS I ontkiued)
For the period ended 20 September 2020

Legal Fons

Charity No. 1161761

The Westminster Abbey 1553 AppeN Fund is a registered charity in England and is a public
benefit enbty. The address of the registered oflice is The Chapter ONce, 20 Dean's Yard,
Westminster Abbey, London, SW1P 3PA. The charity, which is registered utah the Charity
Comm'ssioners. has as its consdtuiion a Trust Deed.

1. Accounting polickrs

e) Convention
The principai accounting palkfes adopM, judgements and key sources of esbmagon
uncerisfnty in the preparation of Ihe 5naixfal statemels are as fobows:

The financial statements have been prepared under the historical cost convention and in

accordance wilh the Statement of Recommended Pracgce: Accounting and Reporting by
Chartges preparing Ihek accounts in accord«x» wkh Flnandal Reporting Standard
applkeble in the UK and Republic of Ireland (FRS 102) issued on 25 March 2015, the
Financial Repor5ng Standard applicable in the United Nngdam and Repub5c af Ireland (FRS
102), the Trust Deed and the Chsrkies Aci 2011.

The charity hes elected to take the exempgon from the requirements to prepare a Cash Row
Statement due Io ils turnover being kass than f500,000, as permitted by the Statement of
Recommended Practk» (SORP) "AccaurNng and Reporting by ChanTies (FRS 102).

b) Going concern
The Truslees consider the Trust Io be a giung concern as it condnues to have positive fund
balances. has a neghgible cost base and has been able to maintain ongoing peratians
during the current COVID 11 pandemic.
Westminster Abbey contiiues to provide operational support to the charity and is expected
to do for e period not less than 12 monlhs fram the dale af signing the financial statements.

c) Don agons
Donabons «e recognised on a receivable basis.

d) Invesbnents and investment income
investments are shown M the balance sheet at fair value. Invesknent income is recognised
on a received basis. Realised and urxealised gains are accounted for in the
Statement of Financial ActivNes.

e) Reagsed gains and losses
Reaksed snd unres5sed gains are axuumed for in the Statement of Fkuinciel Activibes.
Reaksed gains and losses on Mvestments are cekxrlaled as the 'Ifererx» between sales
proceeds and their openkig carrying value or their purchase value if~subsequent to
the 5rsl dey af the fsiancial year. Unreahsed gains and k»ses are crricubued as the difference
between Ihe fak vskxr at the year end and Iheir canying value. Reebsed and unrealised
invesbnenl gains and losses «e combined in the Statenient of Financial Acbvibes.

I) Grants
Grants are accounted far when either the ectpierx has a reasana5e expedalian that they wil
receive a grant and Ihe Trustees have agised to pey wkhrxg conditio ar the recipiei hes e
rsasonr55e expectaban that they will receive a grant and any condiTion attached to the gnmt
is outside the control of the Trust.

Page 9



THE WESTSSINSTER ABBEY 1953 APPEAL FUND

NOTES TO THE FINANCIAL STATESENTS (conrkxrsd)
For the period ended 20 September 2020

charity No. 1161761

g) Cash at bank and in hand
All cash is held in a cunent bank account and is immediately availabkr for meeting the objects
of the Trust.

h) Debtors
Debtors are recogrxsed at the settlement amount due.

i) Creditors
Liabtitdes are recognised as resouces expended as soon as there is a legal or consuuctive
obligation committmg the Trust to the expendkure. All expenditure is accounted foi on an
accruais basis.

j) Funds
Restricted funds relate to gifts and legacies which have bean given or bequeathed to the Trust
lo be used in accordance with the wishes of donors or ther represenlabves. Both the capital
and the income may only be used in accordance with the purposes for wNch the funds were
donated.

Endowment funds relate to gilts and legacies which have been given or bequeathed to the
Trust to be used in acconlance wilh the wishes of donors or their representatives. The krcome
mey be used in accordance with the purposes for wMch the funds were donated.

k) Financial Instruments
Financial irurtrianents such as accounts ~, accounts receivables and cash are
ckursrTisd ekher as basic or oxnplex. All financial kistiuments are iniUally measured at their
fair values st the time the transactions occur. Subsequently all basic instruments rue re-
measured «t their relevant cost

Financial instruments held by the Charity are assiTied as folhws:

Cash is held at cost
~ Investments are held at fak valve based on market value for the listed investments at the

balance sheet date
~ Debtors are held at mortised cosl using ihe effective interest method

pxse 10



THE WESTININSTER ABBEY 1953APPEAL FUND

NOTES TO THE F8IANCIAL STATEIIENTS (conbnued)
For Ihe period ended 29 Seplamber 2020

2. Investment income

Charity No. 1161?61

eeticted Endwrm ant
funds funds

6 K

136.625

'136,625

Total
2020

E
136,625

136,625

Total
2019

146,050

146,050

All divdends reechoed relate to restricted funds in both cun'enl and prier year.

3. Grants issued

Westminster Abbey Chor School Salaries
Westminster Abbey Electrical Maintenance
Quire Cushions and the Organ Loft

133,998
120.000
150.000

2019
6

100,000
128,000
40.000

403,998 268,000

Westminster Abbey Choir School

Abbey ectrical Maintenance

General Resenre

1953Choir
School Fund

E

133.998

1953Fabrtc
Coronation 1953General

Fund Reserve
6 E

120,000

150,000

133,998 120 000 150 000

Page 11



THE WESTMINSTER ABBEY 1953APPEAL FUND

NOTES TO THE FINANCIAL STATEMENTS (continued)
For Ihe Pened ended 29 September 2020

4. Investmerrts

Charity No. 1161761

Total
2020

f
Total
2019

f
Market value at 30 September 2019

Disposals

UnreaNsed gina n Nar year

Market value as at 29 September 2020

582.514 8,508.564 9.071.078 6.898.127

(183,913) (183,913) (61,828)

5496 437,819 443,115 234.779

383,897 8,946.383 9.330280 9.071,078

AN Mveslments ere cerned at thek fair value. Investments are made in unks hekl in the portfoNo
managed by Wesbninster Abbey lnvesbnent Pool. Purchases and saks ot units are
recognised at their transaction value. Under FRS102 aN investments categorised es level 3
owing to unobservable market dahr,

Accrued incame 51.849

51,649

2019

f
148.050

148,050

Pane 12



NOTES TO THE FatANCIAL STATEMENTS (continued)
For the pened ended 29 September 2020

(L Analysis of Fund movements

Charity No. 1161761

Balance Gains l
blfwd Income Expsndihse Transfers (Losses) clfwd

E E E E E E

Restricted funds

1953Appeal General
Reserve

1953Choir School

1953 Fabric Ccronauon
Fund

Total Restricted

80.185 75,517 (120,000) 35,702

708,987 138,625 (403~ - 6~ 446~0

494,790 6,506 (150.000) - 6.783 358.079

134,012 54,602 (133,998) - (1,487) 63,129

Endowment funda

1953Choir School

1963Fabric Cornnstn
Fund

3.536.510

4,972.054

181,976 3,718,486

255.843 5W7,897

Tclal Endowments 8,6N,684 437,819 8,946&
Total Funds 9.217W1 13B,B25 (403,NB) - 443,115 9,3IL293

1963Appeal General Reserve
The Appeal General Reserve is intended to be applied in the maintenance of Divine Services
in the Abbey, but may equally be applied for use as set out for both of the other funds.

1953Choir School
The Choir Schoo( fund is to be applied to manta)ning the bu5dings of the Choir School and
toward@ meeting the expenses of lodging, boarding, teach)ng and dothing the choristers.

1953 Fabric Coronation Fund
The 1953 Fabric Coronation fund is used to maintain the fabric and Precincts (excluding
residences) of Westminster Abbey.

The above endowment funds are permanent endowments as set out in the 1953Trust deed.
Income gererated from these funds is to be used as prescribed above.



THE WESTMINSTER ABBEY 1953APPEAL FUND

NOTES TO THE RNANCIAL STATEMENTS (continued)
For the period ended 29 Sepssmber 2020

7. Rahstad Parti»»

Charily No. 1161761

Transacdons with the Collegiate Church of St Peter in Weshninster and its wholly owned
subsidiaries are exempt from the detailed disdasiaes nntuired by FRS 102 because the
Collegiate Church of St Peter in Westminster prepares consolidated Group accounts which are
publicly available.

The Trustees received RNII remuneration durirSI the year (2019:RNII) and RNil expenses
were resnbursed to any Trustees during the year (2019:RNil).

There are no staff employed by the Charity, with all administration and costs borne by The
Dean and Chapter of the Collegiate Chinch of St Peter in Westminster. The independent
examination fees, paid by The Dean and Chapter, were R1,500 (2019:R1,500)

8. Financial Instruments

At the balance sheet date, the Charity hskl the foacwing Financial Assets

Measured at cost
Cash

2020 2019

R

11.354

Measured at fair value:

Investments 9.330,280 9.071,078

51,849 146.050

Total financial assets 9.393.293 9217.551

The basis of measuring at fair vahie is the market value of the investments.


