


























Staffordshire Moorlands Methodist Circuit 

Notes to the Accounts 
     
1 Basis of accounting 

 

The financial statements have been prepared under the Charities Act 2011 in accordance with the 2014 version of 
Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities preparing 
their accounts in accordance with FRS102 – the Charities SORP (FRS102) and taking note of the Update Bulletin 1 issued 
in 2016.  

2 Funds 

 

The funds held constitute: General Funds held for any purpose of the Circuit which are Unrestricted.  The Circuit Model 
Trust Fund has wide purposes defined in Standing Orders and is categorised as unrestricted.   The Endowment funds held 
at the start of the year have been released during the year to the General Fund Details of each material fund are disclosed 
in the final note to these accounts.  Any funds may be represented by more than just cash. 

3 Accounting policies  
Basis 
 These accounts have been prepared on the basis of historical cost except that investments are shown at their market 

value at the end of the year, on the accruals basis to show a true and fair view of the Circuit’s financial position and 
activities.   

Incoming Resources 

 

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to the resources, and 
the trustees are reasonably certain they will receive the resources; and the monetary value can be measured with 
sufficient reliability. 

Resources Expended 

 

This is recognised when a liability is incurred, or a constructive obligation arises, that results in the payment being 
unavoidable.  Liabilities are recognised as soon as an outflow of economic benefit is considered more likely than not 
under the legal or constructive obligation committing the Circuit to pay out resources. 

Grants  

 
Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the Circuit accepts 
that there is a legal or operational obligation to make the payment. 

VAT 
 Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers. 

Tangible fixed assets for use by the Circuit 

 

Tangible fixed assets are capitalised if they can be used for more than one year, and cost at least £500.   
  The freehold property is shown in the accounts at the insurance value.  No depreciation is provided on the buildings 
because the trustees consider the current residual fair value of the manse buildings (on the assumption that they had 
reached the end of its useful economic life by the year-end) to be not less than its current value. Any depreciation would 
not be material.  The property has been reviewed for impairment.. 

Investment Properties  
  

 Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.   

Investments  
  

 

Investments are valued in the balance sheet at market value at the year end.  Investment income is included in the 
accounts when receivable and any gains or losses on revaluation at the year end are shown in the SOFA. 

Debtors and Prepayments 

 
The prepayment included in the accounts is in respect of assessments received in early September in respect of the year 
and the deposit held in respect of the letting of the Ipstones manse by the letting agents. 

Creditors 

 Creditors relate to the Independent Examination fees the deposit in respect of the Ipstones manse and sundry expenses. 
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4 Payment to Trustees      

 
There were no payments made to trustees for additional services provided to the Circuit by agreement with the 
Circuit Meeting, this excludes stipends. 

 Trustee expenses       
   2019/20  2018/19 

Number of Trustees 6  6 
Total amount £893  £1,417 

 

     

Expense payments primarily relate to reimbursement for travel and computing costs  
 
5 Fees for examination or audit of the accounts 
   2019/20  2018/19 
   £  £ 
 Independent examiner’s or auditors' fees for reporting on the accounts  888  888 

 
Other fees (eg: advice, accountancy services) paid to the independent 
examiner or auditor 1,212  1,212 

      
6 Paid employees   

      

 Staff Costs paid during the year were:  2019/20  2018/19 
 Gross wages, salaries and benefits in kind £ 90,566  84,935 

 Employer’s National Insurance costs  £           7.709  7,512 
 Pension costs £        17.541  16,961 
 Total staff costs £ 115,816  109,408 
      

 
Average number of full-time equivalent employees in the year 
were:  4  4 

      
7 Capital Commitments and Contingent Liabilities  
      

 At the 31st August 2020 there are no capital commitments.     
 No Contingent liabilities were identified at 31st August 2020.     

 
 
8 For information only Money received and passed on to External Organisations 

  2019/20   2018/19  

  £   £  

Balance brought forward from last year  100        100  

Offerings/Gifts - received for  External Organisations  0         0  

Offerings/Gifts - passed to  External Organisations  0   0  

Balance carried forward  100   100  
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9 Tangible Fixed Assets     

 Land Manses 
Other 

buildings 

Fixtures, 
fittings 

and 
equipment Total 

 £ £ £ £ £ 

Balance brought forward 0 1,230,193 0 0 1230.193 

Additions  0 0.00  0 0 0.00 

Revaluations (+/-) 0 
      

(113.261)  0  0 (113.261) 

Balance carried forward 0 1,116,932  0 0 1,116,932 

Brought forward         0  
          

1,230,193  0                    0 
        

1,230.193  

Carried forward         0  
           

1,116.932  0 0  
        

1,116.932 

      
 
 
10  Investment assets 
    
The circuit has no Investment properties    

The circuit has no common investment fund holdings     

    
11 Loans 
    
The Circuit currently has a loan amounting to £37.500 from the Methodist Chapel Aid 
and a Government Bounceback Loan of £25,000. In addition £53,299 is being held on 
behalf of Tean Methodist Church      

 

 

 

 

 

 

 

 

 

                                                                                       14 



14 


	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14-16

