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Company Information
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CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY
Directors' Report

For the year ended 31 October 2021

Principal activities
Principal activity of the company during the financial year an a Christian mission was to promote
growth and welfare of the members of the society in general and particularly those of Christians
faithful.

Directors
The directors who served the company throughout the year were as follows:
Olusegun AJAYI
Victoria BAKINDE

This report was approved by the board and signed on its behalf by:

----------------------------------
Olusegun AJAYI
Director

Date approved: 19 May 2022
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CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY
Accountants' Report

For the year ended 31 October 2021

Accountant’s report
You consider that the company is exempt from an audit for the year ended 31 October 2021 . You have
acknowledged, on the balance sheet, your responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts. These
responsibilities include preparing accounts that give a true and fair view of the state of affairs of the
company at the end of the financial year and of its profit or loss for the financial year.
In accordance with your instructions, we have prepared the accounts which comprise the Profit and
Loss Account, the Statement of Comprehensive Income, the Balance Sheet, the Statement of
Changes in Equity and the related notes from the accounting records of the company and on the basis
of information and explanations you have given to us.
We have not carried out an audit or any other review, and consequently we do not express any opinion
on these accounts.
AFADLINK INTERNATIONAL RESOURCES
31 October 2021

....................................................
AFADLINK INTERNATIONAL RESOURCES
(ACCOUNTANTS, TAX ADVISERS & MANAGEMENT CONSULTANTS)
1 VICTORIA SQUARE
BIRMINGHAM
WEST MIDLANDS
B1 1BD
19 May 2022
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CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY
Income Statement

For the year ended 31 October 2021

 
 

Notes
 

2021
£

 2020
£

Turnover 39,360  17,278 

Gross profit 39,360  17,278 
Administrative expenses (38,426)  (16,971)

Operating profit 2 934  307 
Profit/(Loss) on ordinary activities before taxation 934  307 
Tax on profit on ordinary activities 0  0 

Profit/(Loss) for the financial year 934  307 
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CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY
Statement of Financial Position

As at 31 October 2021

 
 

Notes
 

2021
£

 2020
£

Fixed assets    

Tangible fixed assets 5 0  263 

0  263 
Current assets    

Cash at bank and in hand 2,837  1,640 

Net current assets 2,837  1,640 
 

Total assets less current liabilities 2,837  1,903 

Net assets 2,837  1,903 

 

Capital and reserves
   

Special Reserves 6 1,157  1,157 

Profit and loss account 7 1,680  746 

Members' funds 2,837  1,903 
 

For the year ended 31 October 2021 the company was entitled to exemption from audit under section
477 of the companies act 2006 relating to small companies.

Directors' responsibilities:

1. The members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 476.

2. The directors acknowledge their responsibilities for complying with the requirements of the
companies act 2006 with respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime of Part 15 of the Companies Act 2006.

The financial statements were approved by the board of directors on 19 May 2022 and were signed on
its behalf by:

--------------------------------
Olusegun AJAYI
Director
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CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY
Notes to the Financial Statements

For the year ended 31 October 2021

General Information
CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY is a private company, limited by
guarantee, registered in England and Wales, registration number 09280006, registration address 250 ,
Coalway Road , Wolverhampton, WV3 7NP

The presentation currency is £ sterling.

1. Accounting policies

Significant accounting policies
Statement of compliance
These financial statements have been prepared in compliance with FRS 102 – The Financial
Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006.

Basis of preparation
The financial statements have been prepared on the going concern basis and under the historical
cost convention as modified by the revaluation of land and buildings and certain financial
instruments measured at fair value in accordance with the accounting policies.

The financial statements are prepared in sterling which is the functional currency of the company.

Turnover
Turnover comprises the invoiced value of goods and services supplied by the company, net of
Value Added Tax and trade discounts.

Taxation
Taxation represents the sum of tax currently payable and deferred tax. Tax is recognised in the
statement of income, except to the extent that it relates to items recognised in other
comprehensive income or directly in capital and reserves.
The company’s liability for current tax is calculated using the tax rates and laws that have been
enacted or substantively enacted at the reporting date.
Current and deferred tax assets and liabilities are not discounted

Tangible fixed assets
Tangible fixed assets, other than freehold land, are stated at cost or valuation less depreciation
and any provision for impairment. Depreciation is provided at rates calculated to write off the cost
or valuation of fixed assets, less their estimated residual value, over their expected useful lives on
the following basis:

2. Operating profit/(loss)
2021

£
 2020

£
The operating profit is stated after charging:  

Depreciation of tangible fixed assets 263  264 
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CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY
Notes to the Financial Statements

For the year ended 31 October 2021

3. Staff Costs
2021

£
 2020

£
Wages and salaries 9,875  6,000 
Other staff costs 690  450 

10,565  6,450 
 

Average number of employees during the year Number  Number
Administration 1  1 

1  1 

4. Average number of employees

Average number of employees during the year was 1 (2020 : 1).

5. Tangible fixed assets
Cost or valuation Motor

Vehicles
 Total

 £  £
At 01 November 2020 2,500  2,500 
Additions -  - 
Disposals -  - 
At 31 October 2021 2,500  2,500 
Depreciation
At 01 November 2020 2,237  2,237 
Charge for year 263  263 
On disposals -  - 
At 31 October 2021 2,500  2,500 
Net book values
Closing balance as at 31 October 2021 -  - 
Opening balance as at 01 November 2020 263  263 
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CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY
Notes to the Financial Statements

For the year ended 31 October 2021

6. Special Reserves
2021

£
 2020

£
Special reserves b/fwd 1,157  1,157 

1,157  1,157 

7. Profit and loss account
 2021

£
Balance at 01 November 2020 746 
Profit for the year 934 
Balance at 31 October 2021 1,680 

8. Company Limited by Guarantee

The company is limited by guarantee and therefore has no shares.
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CHRIST APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY
Detailed Income Statement

For the year ended 31 October 2021

 2021
£

 2020
£

Turnover      
Sales  39,360   17,278 

 39,360   17,278 
Gross profit  39,360   17,278 
Administrative expenses      
Wages & Salaries 9,875   6,000 
Staff Training 690   450 
Accountancy Fees 360   360 
Rent 6,950   1,944 
Light, Heat & Power 2,550   0 
Motor Licenses and Insurances 915   842 
Motor Repairs and Servicing 1,829   1,327 
General Travel Expenses 4,211   415 
Depreciation Charge: Motor Vehicles 263   264 
General Insurance 725   782 
Repairs & Renewals 3,870   742 
Stationery & Postage 1,888   807 
Telephone, Fax & Internet 1,707   504 
Sundry Expenses 1,455   1,245 
Donations 758   864 
Journals and Publications 380   425 

 (38,426)   (16,971)
Operating profit  934   307 
Profit/(Loss) on ordinary activities before
taxation  934   307 

Profit/(Loss) for the financial year  934   307 
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1 Victoria Square, Birmingham, West Midlands, England. B1 1BD 

Tel: 01216619460, 07909005363 Fax: 01212854200 Email: info@afadlink.com   website:  www.afadlink.com 

Authorised by the Institute of Financial Accountants  and the Association of International Accountants 

Managing Partner: Adebisi Adebayo BSc (Accounting), MSc (Economics), Dip.FA, ACA, ACIB, FFA, FIPA, FAIA 
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This firm is owned and managed by Afadlink International Resources UK Limited 

Registered in England No. 06712960 

 

NDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF CHRIST 

APOSTOLIC CHURCH PENTECOSTAL ASSEMBLY (‘the Trust’) 

 I report to the charity trustees on my examination of the accounts of the Trust for the year ended 

31 October 2021.  

Responsibilities and basis of report 

 As the trustees of the Trust you are responsible for the preparation of the accounts in accordance 

with the requirements of the Charities Act 2011 (‘the 2011 Act’). You are satisfied that your charity is 

not required by charity law to be audited and have chosen instead to have an independent 

examination. 

 I report in respect of my examination of the Trust’s accounts carried out under section 145 of the 

2011 Act. In carrying out my examination I have followed the requirements of all applicable 

Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.  

Independent examiner’s statement 

I have completed my examination. I confirm that no matters have come to my attention giving me 

cause to believe that in any material respect:  

1. accounting records were not kept as required by section 130 of the 2011 Act; or  

2. the accounts do not accord with those records; and 

3. the accounts do not comply with the accounting requirements of Regulation of the Charity 

Commission. 

 I have no concerns and have come across no other matters in connection with the examination to 

which attention should be drawn in this report in order to enable a proper understanding of the 

accounts to be reached. 

 

 Yours Sincerely,  

 

Name: Adebisi Adebayo 
(FFA, FAIA) 

 

(IFA membership - 253386) 

Address:  I VICTORIA SQUARE, BIRMINGHAM B1 1BD 

Date: 19 MAY 2022 


