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The Henfrey Charitable Trust

Report of the Trustees for the Year ended 31 December 2025

The trustees present their report with the financial statements of the charity for the year ended 31 December 2025.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)

Objectives and Activities

Charitable objects

The charitable objects of The Henfrey Charitable Trust are such charitable purposes for the public benefit as are
exclusively charitable according to the laws of England and Wales by the provision of grants to charities registered in
the United Kingdom.

Public benefit
The trustees have referred to the guidance contained in the Charity Commission's general guidance on public benefit
when reviewing the charity’s purposes for the public benefitand in planning future activities.

Grant making

The charity supports a wide range of charitable and voluntary organisations with an emphasis on educational, cultural
and environmental activities of all kinds but especially those based in North East England and South East Scotland.
However, the trustees have agreed as a matter of policy, the charity will not respond to unsolicited requests for
financial support from third party organisations. Trustees are encouraged to take an interest in the projects funded by
the charity.

Achievements and Performance
Charitable activities
During the course of 2025 the charity made grants totalling £60,900 1o a broad range of charitable organisations.

Financial Review

Financial position

At 31 December 2025, the charity had an unrestricted fund balance of £494,220. The charity’s cash held at bank at 31
December 2024 was £7,144 and the market value of its investments was £487,941.

Investment policy and objectives

The charity's deed of trust requires the trustees to take investment advice from a suitably qualified financial advisor in
making investments. The trustees aim to manage the charity's general fund with a low risk profile and with the primary
objective of maintaining its capital value in real terms before taking into account donations made to third parties by the

charity.

Reserves policy
The trustees have adopted a long term ‘spend down’ strategy in managing the charity’s general fund with the aim of

liquidating the bulk of the assets over a 12-to-15-year period.

Future plans
The trustees intend to continue their grant making activities in line with the ‘Objectives and Activities’ set out above.

Structure, Governance and Management
The charity is controlled by its governing document: a deed of trust dated 11" March 2015 and constitutes an

unincorporated charity.

Recruitment and appointment of new trustees

The trustees consider that they have the skills and experience appropriate for a charitable trust of this size. Mr John
Pennie was appointed as a trustee on 231 May 2022 to work alongside, Dr AW Henfrey who will hold office for life, Mr
JP Radgick and Mr JSR Swanson who have held office for one term of five years and have agreed to serve for a
further five years.
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Accounting Policies

Basis of preparing the financial statements

The financial statements of the charity, which is a public entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) ‘Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standards applicable in
the UK and Republic of Ireland (FRS 102)(effective 1 January 2015)', Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ and Charities Act 2011. The financial
statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entittement to the funds; it is

probable that income will be received; and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity

to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all costs related to the category. Where costs cannot be directly attributed
to particular headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year-end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees,

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for a particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Basic financial instruments
The charity accounts for basic financial instruments on initial recognition as per paragraph 11.7 Charities SORP

(FRS 102).

Debtors
Debtors (including trade debtors and loan receivable) are measured on initial recognition at settlement amount after

any trade discounts or amount advanced by the charity. Subsequently, they are measured at the cash or other
consideration expected to be received.

Creditors
The charity has creditors which are measured at settlement amounts less any trade discount.

Investment Income 2025 2024

——

13,853 14,953

Interest and dividends receivable




Income and Endowments
Donations and legacies

Donations
Gift Aid

Investment income

Interest and dividends receivable
Total incoming resources
Expenditure

Charitable activities
Grants to institutions

Support costs

Total resources expended

Net expenditure

2025
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60,900
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