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LOVING BY GIVING LTD

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2023

The trustees present their annual report and financial statements for the year ended 30 June 2023.

The financial statements have been prepared in accordance with the accounfing policies set out in note 1 to the
financial statements and comply with the charity’'s memorandum and aricles of association, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Iretand {FRS 102)" (effective 1 January 2018).

Objectives and activities

The charity's objects are the prevention and relief of poverty anywhere in the world together with the advancement
of the Christian faith.

The frustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

The charity continued to relieve poverty in Tanzania.

Achievements and performance

Financial review

The Charity has a deficit of income over expenditure in the year of £22.474 (2022: £7,191) as shown on page 4 of
the accounts. The funds at the year-end amounted to £34,430 (2022: £56,904).

Reserves Policy
The policy on reserves is that there needs to be sufficient funds generated to service the principal objectives of
preventing poverty in the world and the advancemenit of the Christian faith year on year

Siructure, governance and management

The organisation is a charitable company limited by guarantee, incorporated on 20 June 2011 and registered as a
charity on 27 April 2015. The company was established under a Memorandum of Association which established the
objects and powers of the charitable company and is governed under its Articles of Association. In the event of the
company being wound up members are required to contribute an amount not exceeding £10.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statemenits were:

Mr M Funchal

Dr QD F VT Tonder (Resigned 1 March 2023}
Mr RJ Taylor (Resigned 1 March 2023}
Mr S Hancke (Appointed 1 March 2023}

The Trustees have the power to recruit and appoint new trustees.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contribute £10 in the event of a winding up.




LOVING BY GIVING LTD

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

The company’s current policy conceming the payment of trade creditors is to follow the CBI's Prompt Paysrs Code
{copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC1A 1DU).

The company's current policy concerning the payment of frade creditors is to:
- settle the terms of payment with suppliers when agresing the terms of each transaction;
. ensure that suppliers are made awars of the terms of payment by inclusion of the relevant terms in contracts;
and
. pay in accordance with the company's contractual and other legal obligations.

Trade creditors of the company at the year end were equivalent to 28 day's purchases, based on the average daily
amount invoiced by suppliers during the year.

The Trustees report was approved by the Board of Trustees.

Mr M Funchal
Trustee

Date: 14/03/2024 ..




LOVING BY GIVING LTD

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LOVING BY GIVING LTD

| report to the trustees on my examination of the financial statements of Loving by Giving Ltd {the charity) for the
year ended 30 June 2023.

Responsibilities and basls of report

As the frustees cof the charity {(and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirerments of the Companies Act 2006 (the 2006
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, | report in respect of my examination of the charity’s
financial statements camried out under section 145 of the Charities Act 2011 {the 2011 Act). In carrying out my
examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b)
of the 2011 Act.

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1  accounting records were not kept in respect of the charity as required by section 386 of the 20086 Act; or

2 the financial statements do not accord with those records: or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act cther
than any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Iretand (FRS 102).

| have no concems and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

0

Sotos Christophi FCCA

Aston Shaw Limited

Chartered Certified Accountants

The Union Building, 51-58 Rose Lane
Norwich

Norfolk

NR1 1BY

England

t]03 (2024

Dated: ..o eeeeerinn




LOVING BY GIVING LTD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2023

Unrestricted
funds
2023
Notes £
Income from:
Donations and legacies 3 35,325
Charitable activities 4 1,733
Total income 37,058
Expenditure 5 58,255
Net expenditure (22,197}
Transfers between
funds -
Net movement in
funds (22,197}
Reconclliation of funds:
Fund balances at 1 July 2022 49,122
Fund balances at 30 June
2023 26,925

Restricted Total
funds

2023 2023
£ £

323 35,648

- 1,733

323 37,381
600 59,855
(277) {22.474)
(277) (22,474)
7,782 56,904
7,505 34,430

Unrastricted Restricted Total
funds funds
2022 2022 2022
£ £ £
46,115 8,852 54,967
1,395 - 1,395
47.510 8,852 56,362
62,461 1,092 63,553
{14,951} 7,760 (7,191)
(22) 22 -
{14,973) 7,782 {7,191)
64,095 - 64,095
49,122 7,782 56,904

The staterment of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.




LOVING BY GIVING LTD

BALANCE SHEET
AS AT 30 JUNE 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 9 4438 7
Current assets
Dabtors 10 223 5,767
Cash at bank and in hand 37,304 56,821
37,527 62,588
Creditors: amounts falling due within 11
onse year 3,545 5,691
Net current assets 33,982 56,897
Total assets less current liabilities 34,430 56,904
The funds of the charity
Restricted income funds 12 7.505 7,782
Unrestricted funds 26,825 48,122
34,430 56,904

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2008, for the year ended 30 June 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 20086
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared In accordance with the provisions applicable to companies subject

to the small companies regime.

The financial state

Mr M Funchal
Trustee

nts were approved by the trustees on

14/03/2024

Company registration number 07674055 (England and Wales)




LOVING BY GIVING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Loving by Giving Ltd is a private company limited by guarantee incorporated in England and Wales. The
registered office is Loke Farm, New Road, Fundenhall, Narwich, Norfolk, NR16 1HG, Engtand.

Accounting conventlon

The financial statements have been prepared in accordance with the charity's govemning document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (*FRS 102"} and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows. :

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investrent properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trusiees
continue to adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustses in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes fo the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the

charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




LOVING BY GIVING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.5

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be reqguired in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute 1o more than one activity and
support costs which are not attributable to a single activity are apperticned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Tangible fixed assets

Tanglble fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Combuters 33% on Cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Impalrment of fixed assets

At each repoiting end dafe, the charity reviews the camying amounts of its tangible assets fo determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shortterm liquid
investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and Section 12
‘Cther Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity’s balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and setile the liability simultanecusly.

Baslc financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the amrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as recsivable within one year are not amortised.




LOVING BY GIVING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 JUNE 2023

1

1.10

Accounting policies _ (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognitlon of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are disbharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received. :

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisicns to accounting
estimates are recognised in the periad in which the estimate is revised where the revision affects only that
period, or in the pericd of the revision and future periods where the revision affects both current and future
periods.




LOVING BY GIVING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

3 Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Donations and gifts 32,112 - 32,112 40,245 - 40,245
Gift aid - - - 4,326 - 4,326
Church donations 3,213 - 3,213 1,544 - 1,544
Financial need - - - - 200 200
Church Fete - - - - 1,736 7,953
20/20 Vision - 304 304 - 6,217 -
Tanzania - 19 18 - 699 699
35,325 323 35,648 46,115 8,852 54,967

4 Charitable activities

Donations Donations
and legaciesand legacles

2023 2022
£ £
Camp 1,733 1,395




LOVING BY GIVING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

5 Expenditure

Total Total
2023 2022
£ £
Church Fete - 870
Camp 4,935 644
Financial need 600 222
Church services 2,842 4,843
Wages 40,360 41,750
Insurance 351 409
Telephone 382 348
Printing and advertising 4 43
Subscriptions and memberships 3,046 5671
Travel/subsistence 1,326 2,379
General expenses 152 562
Just Giving 216 2186
Bank charges 162 268
Depraciation ‘ 111 239
Independent examination 1,699 1,056
Professional fees 3,769 4,035
59,855 63,553
59,855 63,553

Analysis by fund
Unrestricted funds 59,255 62,461
Restricted funds 600 1,092

59,855 63,553

6 Trustess

None of the trustees (or any persons connected with them} received any remuneration or henefits from the
charity during the year.

7 Employees
The average monthly number of employees during the year was:

2023 2022
Number Numbaer

—
-

Total

There were no employees whose annual remuneration was more than £60,000.

-10-




LOVING BY GIVING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

8 Taxation
The charity is exempt from taxation on its activiies because all its income is applied for charitable purposes.

9 Tangible fixed assets

Computers
£
Cost
At 1 July 2022 7,318
Additions 552
At 30 June 2023 7.870
Depreciation and impairment
At 1 July 2022 7,311
Depreciation charged in the year 1M1
At 30 June 2023 ‘ 7,422
Carrying amount
At 30 June 2023 448
At 30 June 2022 7
10 Debtors
2023 2022
Amounts falling due within one ysar: £ £
Trade debtors - 5,555
Prepayments and accrued income 223 212
223 5,767
11 Crediors: amounts falling due within one year
2023 2022
£ £
Other taxation and social security 746 804
Trade creditors 1,637 1,510
Other creditors : - 666
Accruals and deferred income 1,162 2,711

3,545 5,691

-1 -




LOVING BY GIVING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

12

13

14

Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust
subject to specific conditions by donors as to how they may be used.

Movement in funds

Resources Transfers Balance at Incoming Resources Balance at

axpended 1 July 2022 resources expendad 30 June 2023

£ £ £ £ £ £

Church Fete (870) - 866 - - 866
Financial Need (222) 22 - - (600) {600)

Tanzania - - 699 19 - 718

20/20 Vision - - 6,217 304 - 6,521

(1,092} 22 7,782 323 (600) 7,505

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These includs
designated funds which have been set aside out of unrestricied funds by the trustees for specific purposes.

At 1 July 2022

£

48,122

General funds

Previous year: At 1 July 2021

£

General funds 64,085

Analysis of net assets between funds

Incoming
resources

£

37,058

Incoming
resources

a2

47,510

Fund balances at 30 June 2023 are represented by:

Tangible assets
Current assets/(liabilities)

Resources
expended
£

(59,255)

Resources
expended

(62,461)

Unrestricted
funds

2023

£

448
26,477

26,925

Transfers At 30 June

2023

£ £

- 26,925

Transfers At 30 June

2022

£ £

(22) 49,122

Restricted Total
funds

2023 2023

£ £

- 448

7,505 33,982

7,505 34,430

-12-




LOVING BY GIVING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

14  Analyslis of net assets between funds {Continued)
Unrestricted Restricted Total
funds funds

2022 2022 2022
£ £ £

Fund balances at 30 June 2022 are represented by:
Tangible assets 7 - 7
Current assets/(liabilities} 48,115 7,782 56,897
49,122 7,782 56,904

15 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).

-13-




