
7UXVWHHV¶�$QQXDO�5HSRUW�IRU�WKH�SHULRG 

From   Period start date   To      Period end date 

Charity name: 

Charity registration number: 

Objectives and Activities 
SORP reference 

Summary of the purposes of 
the charity as set out in its 
governing document 

Para 1.17 The advancement of the Sikh faith and its 
practices in the UK and abroad by arranging 
lectures and seminars, conferences, and 
educational camps. These take place at 
universities, Gurdwaras and multi-faith events, 
as well as online. 

Summary of the main 
activities in relation to those 
purposes for the public 
benefit, in particular, the 
activities, projects or services 
identified in the accounts. 

Para 1.17 and 
1.19 

The aim of the charity is the advancement of the 
Sikh faith and its practices in the UK and abroad 
by arranging workshop, seminars, conferences, 
talks, residential camps and day camps. These 
ƚĂŬĞ�ƉůĂĐĞ�Ăƚ�ƵŶŝǀĞƌƐŝƚŝĞƐ͕�'ƵƌĚǁĂƌĂ͛Ɛ͕�ŵƵůƚŝ-
faith events across the country and 
internationally, as well as online, both in Punjabi 
and English. Internationally these events have 
been in the UK, USA, Canada, Europe, India, 
Australia and New Zealand. The organisation has 
also made available books, multimedia material 
in Punjabi and English to provide accessible 
sources of educational material on the Sikh faith. 

Statement confirming 
whether the trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public 
benefit 

Para 1.18 In planning our activities for the year, we have 
continued to ensure adherence to the Charity 
Commissions guidance on public benefit. 

Additional information (optional) 
You may choose to include further statements where relevant about: 

SORP reference 

Policy on grant making 
Para 1.38 

Policy on social investment 
including program related 

Para 1.38 
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investment 
 
 
 
Contribution made by 
volunteers 
 
 

 
 
Para 1.38 

A number of volunteers provide Khalsa 
Foundation with time and resources, and the 
organisation is grateful for this. 
 

 
Other 
 
 

  

 
 
Achievements and Performance 
 
 SORP reference  
 
 
 
Summary of the main 
achievements of the charity, 
identifying the difference the 
FKDULW\¶V�ZRUN�KDV�PDGH�WR�
the circumstances of its 
beneficiaries and any wider 
benefits to society as a 
whole. 

 
 
 
 
 
Para 1.20 

Due to the COVID Global Pandemic, the 
flagship event of our annual residential 
camps Khalsa Camp and Khalsa Family 
retreat, were not able to take place this 
year. The pandemic delayed a lot of new 
initiatives coming in, and caused a lot of 
delay in charity operations and functions.  

The focus shifted to online spaces, using 
new technology, such as Zoom to hold 
virtual camps and retreats. We hosted a 
worldwide Khalsa Camp in the summer, 
where we had over 1000 people register. 
This gave the opportunity for 
communities from around the world, 
interested in Sikhi to participate together 
in a new and unique way. We had 
attendees from UK, Sweden, Holland, 
Germany, India, Australia, New Zealand, 
USA, Canada, Hong Kong, Singapore, 
Spain, Italy, Switzerland and others 
attend the camp virtually.  

We also hosted a winter Khalsa Family 
Retreat, aimed mainly at communities 
within the UK, with people from Europe 
also joining in.  

Both events were hugely successful and 
provided a great experience for Khalsa 
Foundation connecting with broader 
communities.  

 
 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
Achievements against 

 
 
 
Para 1.41 
 

 



objectives set 
 
 

 
 

 
 
Performance of fundraising 
activities against objectives 
set 
 
 

 
 
 
 
Para 1.41 

 

 
 
Investment performance 
against objectives 
 
 

 
 
 
Para 1.41 

 

 
Other 
 
 

  

 
  



Financial Review 
 
5HYLHZ�RI�WKH�FKDULW\¶V�
financial position at the end 
of the period 

Para 1.21 The organisation is in a financially healthy 
position and can continue to expand its 
operations sustainably.  
The pandemic resulted in much lower income 
due to not being able to carry out events in 
person, and persist with fundraising efforts, 
therefore donations reduced significantly. 
Spending was also decreased as a result. 
 

Statement explaining the 
policy for holding reserves 
stating why they are held 

Para 1.22 Due to the global pandemic, spending 
was reduced due to flagship events not 
being able to take place with government 
restrictions. Other forms of spending is 
in line with a financial policy, and within 
the means of the organisation. It is 
ensured that funds remain in reserves to 
ensure the organisation has the ability to 
pay unforeseen costs that may arise.  

Amount of reserves held Para 1.22  
Reasons for holding zero 
reserves 

Para 1.22  

Details of fund materially in 
deficit 

Para 1.24  

Explanation of any 
uncertainties about the 
charity continuing as a going 
concern 

Para 1.23  

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
7KH�FKDULW\¶V�SULQFLSDO�
sources of funds (including 
any fundraising)  
 

 
 
 
 
Para 1.47 

 

 
 
Investment policy and 
objectives including any 
social investment policy 
adopted 
 

 
 
 
 
Para 1.46 

 

 
 
A description of the principal 
risks facing the charity  
 
 

 
 
 
Para 1.46 

 

 
Other 
 
 

  

 
  



Structure, Governance and Management 
 
'HVFULSWLRQ�RI�FKDULW\¶V�
trusts: 

  

Type of governing document  
(trust deed, royal charter) 

Para 1.25 
 

CIO Constitution 
 

How is the charity 
constituted?  
(e.g unincorporated 
association, CIO) 

Para 1.25 Charitable Incorporated Organisation (CIO)  
 

Trustee selection methods 
including details of any 
constitutional provisions e.g. 
election to post or name of 
any person or body entitled 
to appoint one or more 
trustees 

Para 1.25 Appointed 
 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
Policies and procedures 
adopted for the induction and 
training of trustees 
 

 
 
 
 
Para 1.51 

 

 
 
7KH�FKDULW\¶V�RUJDQLVDWLRQDO�
structure and any wider 
network with which the 
charity works 
 
 

 
 
 
 
Para 1.51 

The charity appoints trustees who are working 
professionals. These individuals retain a good 
standing within their local communities and 
actively aid the promotion of the charity as well 
as its activities. The charity has continued to 
build strong relationships with other Sikh 
charities, NGOs, and interfaith groups across the 
globe, particularly through collaborations of 
various projects. All trustees give their time 
voluntarily and receive no remuneration or any 
other benefits. 
 

 
 
Relationship with any related 
parties 
 
 

 
 
 
Para 1.51 

 

 
Other 
 
 

  

 
Reference and Administrative details 
 
Charity name Khalsa Foundation 
Other name the charity uses  
Registered charity number 1161419 



&KDULW\¶V�SULQFLSDO�DGGUHVV 43 West Street Banbury Oxfordshire OX16 3HA 

  
 
  



 Names of the charity trustees who manage the charity 

 Trustee name Office (if any) Dates acted if not for whole 
year 

Name of person (or body) entitled 
to appoint trustee (if any) 

1 Parmvir Singh  Chair   

2 Jagdeep Singh  Secretary   

3 Manvir Singh    

4 Hardip Singh    

5 Bhagat Singh    

6     
7     
8     
9     

10     
11     
12     
13     
14     
15     
16     
17     
18     
19     
20     

 
 
Corporate trustees ± names of the directors at the date the report was approved 
Director name   
   
   
   
   
   
   
 
Name of trustees holding title to property belonging to the charity 
 
Trustee name Dates acted if not for whole year  
   
   
   
   
   
   
 
 
  



Funds held as custodian trustees on behalf of others 
Description of the assets 
held in this capacity 
 

 

Name and objects of the 
charity on whose behalf the 
assets are held and how this 
falls within the custodian 
FKDULW\¶V�REMHFWV 
 

 

Details of arrangements for 
safe custody and 
segregation of such assets 
IURP�WKH�FKDULW\¶V�RZQ�DVVHWV 
 
 

 

 
Additional information (optional) 

          Names and addresses of advisers (Optional information) 
Type of 
adviser 

Name Address 

   

   

   

   

Name of chief executive or names of senior staff members (Optional information) 

 

 
Exemptions from disclosure 
 
Reason for non-disclosure of key personnel details 
 
 

 

Other optional information 
 
 

 
  



Declarations 
 

               7KH�WUXVWHHV�GHFODUH�WKDW�WKH\�KDYH�DSSURYHG�WKH�WUXVWHHV¶�UHSRUW�DERYH�� 
 
              Signed RQ�EHKDOI�RI�WKH�FKDULW\¶V�WUXVWHHV 

Signature(s)   

Full name(s) Jagdeep Singh Parmvir Singh 

    Position (eg Secretary, 
Chair, etc) 

Secretary Chair 

 
Date  27/04/2022  
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&&��D��([FHO� � ����������
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'RQDWHG�VHUYLFHV�DQG�IDFLOLWLHV�WKDW�DUH�FRQVXPHG�LPPHGLDWHO\�DUH�UHFRJQLVHG�DV�
LQFRPH�ZLWK�DQ�HTXLYDOHQW�DPRXQW�UHFRJQLVHG�DV�DQ�H[SHQVH�XQGHU�WKH�DSSURSULDWH�
KHDGLQJ�LQ�WKH�62)$�

7KH�FRVW�RI�DQ\�VWRFN�RI�JRRGV�GRQDWHG�IRU�GLVWULEXWLRQ�WR�EHQHILFLDULHV�LV�GHHPHG�WR�EH�
WKH�IDLU�YDOXH�RI�WKRVH�JLIWV�DW�WKH�WLPH�RI�WKHLU�UHFHLSW�DQG�WKH\�DUH�UHFRJQLVHG�RQ�
UHFHLSW���,Q�WKH�UHSRUWLQJ�SHULRG�LQ�ZKLFK�WKH�VWRFNV�DUH�GLVWULEXWHG��WKH\�DUH�UHFRJQLVHG�
DV�DQ�H[SHQVH�DW�WKH�FDUU\LQJ�DPRXQW�RI�WKH�VWRFNV�DW�GLVWULEXWLRQ�

'RQDWHG�VHUYLFHV�DQG�
IDFLOLWLHV�

'RQDWHG�VHUYLFHV�DQG�IDFLOLWLHV�DUH�LQFOXGHG�LQ�WKH�62)$�ZKHQ�UHFHLYHG�DW�WKH�YDOXH�RI�
WKH�JLIW�WR�WKH�FKDULW\�SURYLGHG�WKH�YDOXH�RI�WKH�JLIW�FDQ�EH�PHDVXUHG�UHOLDEO\���

7KLV�LQFOXGHV�DQ\�UHDOLVHG�RU�XQUHDOLVHG�JDLQV�RU�ORVVHV�RQ�WKH�VDOH�RI�LQYHVWPHQWV�DQG�
DQ\�JDLQ�RU�ORVV�UHVXOWLQJ�IURP�UHYDOXLQJ�LQYHVWPHQWV�WR�PDUNHW�YDOXH�DW�WKH�HQG�RI�WKH�
\HDU�

,QFRPH�IURP�LQWHUHVW��
UR\DOWLHV�DQG�GLYLGHQGV

7KLV�LV�LQFOXGHG�LQ�WKH�DFFRXQWV�ZKHQ�UHFHLSW�LV�SUREDEOH�DQG�WKH�DPRXQW�UHFHLYDEOH�
FDQ�EH�PHDVXUHG�UHOLDEO\�

,QFRPH�IURP�PHPEHUVKLS�
VXEVFULSWLRQV

0HPEHUVKLS�VXEVFULSWLRQV�UHFHLYHG�LQ�WKH�QDWXUH�RI�D�JLIW�DUH�UHFRJQLVHG�LQ�'RQDWLRQV�
DQG�/HJDFLHV�

0HPEHUVKLS�VXEVFULSWLRQV�ZKLFK�JLYHV�D�PHPEHU�WKH�ULJKW�WR�EX\�VHUYLFHV�RU�RWKHU�
EHQHILWV�DUH�UHFRJQLVHG�DV�LQFRPH�HDUQHG�IURP�WKH�SURYLVLRQ�RI�JRRGV�DQG�VHUYLFHV�DV�
LQFRPH�IURP�FKDULWDEOH�DFWLYLWLHV�

,QYHVWPHQW�JDLQV�DQG�
ORVVHV

6HFWLRQ�&��������������������������������������������1RWHV�WR�WKH�DFFRXQWV���������������������������������������������������������FRQW�

1RWH�����������������������������$FFRXQWLQJ�SROLFLHV�
����,1&20(

7KHVH�DUH�LQFOXGHG�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV��6R)$��ZKHQ�
x�������WKH�FKDULW\�EHFRPHV�HQWLWOHG�WR�WKH�UHVRXUFHV�
ā�������LW�LV�PRUH�OLNHO\�WKDQ�QRW�WKDW�WKH�WUXVWHHV�ZLOO�UHFHLYH�WKH�UHVRXUFHV��DQG
x�������WKH�PRQHWDU\�YDOXH�FDQ�EH�PHDVXUHG�ZLWK�VXIILFLHQW�UHOLDELOLW\�

'RQDWHG�JRRGV

&RQWUDFWXDO�LQFRPH�DQG�
SHUIRUPDQFH�UHODWHG�
JUDQWV�

2IIVHWWLQJ
7KHUH�KDV�EHHQ�QR�RIIVHWWLQJ�RI�DVVHWV�DQG�OLDELOLWLHV��RU�LQFRPH�DQG�H[SHQVHV��XQOHVV�UHTXLUHG�
RU�SHUPLWWHG�E\�WKH�)56�����6253�RU�)56�����

*UDQWV�DQG�GRQDWLRQV
*UDQWV�DQG�GRQDWLRQV�DUH�RQO\�LQFOXGHG�LQ�WKH�6R)$�ZKHQ�WKH�JHQHUDO�LQFRPH�
UHFRJQLWLRQ�FULWHULD�DUH�PHW�������WR������)56����6253���

7KLV�LV�RQO\�LQFOXGHG�LQ�WKH�6R)$�RQFH�WKH�FKDULW\�KDV�SURYLGHG�WKH�UHODWHG�JRRGV�RU�
VHUYLFHV�RU�PHW�WKH�SHUIRUPDQFH�UHODWHG�FRQGLWLRQV�

'RQDWHG�JRRGV�DUH�PHDVXUHG�DW�IDLU�YDOXH��WKH�DPRXQW�IRU�ZKLFK�WKH�DVVHW�FRXOG�EH�
H[FKDQJHG��XQOHVV�LPSUDFWLFDO�WR�GR�VR�

,Q�WKH�FDVH�RI�SHUIRUPDQFH�UHODWHG�JUDQWV��LQFRPH�PXVW�RQO\�EH�UHFRJQLVHG�WR�WKH�
H[WHQW�WKDW�WKH�FKDULW\�KDV�SURYLGHG�WKH�VSHFLILHG�JRRGV�RU�VHUYLFHV�DV�HQWLWOHPHQW�WR�
WKH�JUDQW�RQO\�RFFXUV�ZKHQ�WKH�SHUIRUPDQFH�UHODWHG�FRQGLWLRQV�DUH�PHW�������)56�����
6253��

/HJDFLHV /HJDFLHV�DUH�LQFOXGHG�LQ�WKH�62)$�ZKHQ�UHFHLSW�LV�SUREDEOH��WKDW�LV��ZKHQ�WKHUH�KDV�
EHHQ�JUDQW�RI�SUREDWH��WKH�H[HFXWRUV�KDYH�HVWDEOLVKHG�WKDW�WKHUH�DUH�VXIILFLHQW�DVVHWV�LQ�
WKH�HVWDWH�DQG�DQ\�FRQGLWLRQV�DWWDFKHG�WR�WKH�OHJDF\�DUH�HLWKHU�ZLWKLQ�WKH�FRQWURO�RI�WKH�
FKDULW\�RU�KDYH�EHHQ�PHW�

*RYHUQPHQW�JUDQWV 7KH�FKDULW\�KDV�UHFHLYHG�JRYHUQPHQW�JUDQWV�LQ�WKH�UHSRUWLQJ�SHULRG

7D[�UHFODLPV�RQ�
GRQDWLRQV�DQG�JLIWV

*LIW�$LG�UHFHLYDEOH�LV�LQFOXGHG�LQ�LQFRPH�ZKHQ�WKHUH�LV�D�YDOLG�GHFODUDWLRQ�IURP�WKH�
GRQRU���$Q\�*LIW�$LG�DPRXQW�UHFRYHUHG�RQ�D�GRQDWLRQ�LV�FRQVLGHUHG�WR�EH�SDUW�RI�WKDW�
JLIW�DQG�LV�WUHDWHG�DV�DQ�DGGLWLRQ�WR�WKH�VDPH�IXQG�DV�WKH�LQLWLDO�GRQDWLRQ�XQOHVV�WKH�
GRQRU�RU�WKH�WHUPV�RI�WKH�DSSHDO�KDYH�VSHFLILHG�RWKHUZLVH�

7KLV�VWDQGDUG�OLVW�RI�DFFRXQWLQJ�SROLFLHV�KDV�EHHQ�DSSOLHG�E\�WKH�FKDULW\�H[FHSW�IRU�WKRVH�WLFNHG��1R��RU��1�D����:KHUH�D�
GLIIHUHQW�RU�DGGLWLRQDO�SROLF\�KDV�EHHQ�DGRSWHG�WKHQ�WKLV�LV�GHWDLOHG�LQ�WKH�ER[�EHORZ�

6HWWOHPHQW�RI�LQVXUDQFH�
FODLPV

,QVXUDQFH�FODLPV�DUH�RQO\�LQFOXGHG�LQ�WKH�6R)$�ZKHQ�WKH�JHQHUDO�LQFRPH�UHFRJQLWLRQ�
FULWHULD�DUH�PHW�������WR������)56����6253��DQG�DUH�LQFOXGHG�DV�DQ�LWHP�RI�RWKHU�
LQFRPH�LQ�WKH�6R)$�

*LIWV�LQ�NLQG�IRU�XVH�E\�WKH�FKDULW\�DUH�LQFOXGHG�LQ�WKH�6R)$�DV�LQFRPH�IURP�GRQDWLRQV�
ZKHQ�UHFHLYDEOH���

6XSSRUW�FRVWV 7KH�FKDULW\�KDV�LQFXUUHG�H[SHQGLWXUH�RQ�VXSSRUW�FRVWV�

9ROXQWHHU�KHOS��

'RQDWHG�JRRGV�IRU�UHVDOH�DUH�PHDVXUHG�DW�IDLU�YDOXH�RQ�LQLWLDO�UHFRJQLWLRQ��ZKLFK�LV�WKH�
H[SHFWHG�SURFHHGV�IURP�VDOH�OHVV�WKH�H[SHFWHG�FRVWV�RI�VDOH��DQG�UHFRJQLVHG�LQ�

,QFRPH�IURP�RWKHU�WUDGLQJ�DFWLYLWLHV
�ZLWK�WKH�FRUUHVSRQGLQJ�VWRFN�UHFRJQLVHG�LQ�WKH�
EDODQFH�VKHHW���2Q�LWV�VDOH�WKH�YDOXH�RI�VWRFN�LV�FKDUJHG�DJDLQVW�
,QFRPH�IURP�RWKHU�
WUDGLQJ�DFWLYLWLHV
�DQG�WKH�SURFHHGV�IURP��VDOH�DUH�DOVR�UHFRJQLVHG�DV�
,QFRPH�IURP�
RWKHU�WUDGLQJ�DFWLYLWLHV
�

*RRGV�GRQDWHG�IRU�RQ�JRLQJ�XVH�E\�WKH�FKDULW\�DUH�UHFRJQLVHG�DV�WDQJLEOH�IL[HG�DVVHWV�
DQG�LQFOXGHG�LQ�WKH�6R)$�DV�LQFRPLQJ�UHVRXUFHV�ZKHQ�UHFHLYDEOH���

7KH�YDOXH�RI�DQ\�YROXQWDU\�KHOS�UHFHLYHG�LV�QRW�LQFOXGHG�LQ�WKH�DFFRXQWV�EXW�LV�
GHVFULEHG�LQ�WKH�WUXVWHHV¶�DQQXDO�UHSRUW�
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&XUUHQW�DVVHW�
LQYHVWPHQWV

7KH�FKDULW\�KDV�KDV�LQYHVWPHQWV�ZKLFK�LW�KROGV�IRU�UHVDOH�RU�SHQGLQJ�WKHLU�VDOH�DQG�FDVK�DQG�
FDVK�HTXLYDOHQWV�ZLWK�D�PDWXULW\�GDWH�OHVV�WKDQ�RQH�\HDU��7KHVH�LQFOXGH�FDVK�RQ�GHSRVLW�DQG�
FDVK�HTXLYDOHQWV�ZLWK�D�PDWXULW\�GDWH�RI�OHVV�WKDQ�RQH�\HDU�KHOG�IRU�LQYHVWPHQW�SXUSRVHV�UDWKHU�
WKDQ�WR�PHHW�VKRUW�WHUP�FDVK�FRPPLWPHQWV�DV�WKH\�IDOO�GXH�

7KH\�DUH�YDOXHG�DW�IDLU�YDOXH�H[FHSW�ZKHUH�WKH\�TXDOLI\�DV�EDVLF�ILQDQFLDO�LQVWUXPHQWV�

'HEWRUV
'HEWRUV��LQFOXGLQJ�WUDGH�GHEWRUV�DQG�ORDQV�UHFHLYDEOH��DUH�PHDVXUHG�RQ�LQLWLDO�UHFRJQLWLRQ�DW�
VHWWOHPHQW�DPRXQW�DIWHU�DQ\�WUDGH�GLVFRXQWV�RU�DPRXQW�DGYDQFHG�E\�WKH�FKDULW\���6XEVHTXHQWO\��
WKH\�DUH�PHDVXUHG�DW�WKH�FDVK�RU�RWKHU�FRQVLGHUDWLRQ�H[SHFWHG�WR�EH�UHFHLYHG�

6WRFNV�DQG�ZRUN�LQ�
SURJUHVV

6WRFNV�KHOG�IRU�VDOH�DV�SDUW�RI�QRQ�FKDULWDEOH�WUDGH�DUH�PHDVXUHG�DW�WKH�ORZHU�RU�FRVW�RU�QHW�
UHDOLVDEOH�YDOXH�

*RRGV�RU�VHUYLFHV�SURYLGHG�DV�SDUW�RI�D�FKDULWDEOH�DFWLYLW\�DUH�PHDVXUHG�DW�QHW�UHDOLVDEOH�YDOXH�
EDVHG�RQ�WKH�VHUYLFH�SRWHQWLDO�SURYLGHG�E\�LWHPV�RI�VWRFN�

:RUN�LQ�SURJUHVV�LV�YDOXHG�DW�FRVW�OHVV�DQ\�IRUHVHHDEOH�ORVV�WKDW�LV�OLNHO\�WR�RFFXU�RQ�WKH�
FRQWUDFW�

6XSSRUW�FRVWV�LQFOXGH�FHQWUDO�IXQFWLRQV�DQG�KDYH�EHHQ�DOORFDWHG�WR�DFWLYLW\�FRVW�
FDWHJRULHV�RQ�D�EDVLV�FRQVLVWHQW�ZLWK�WKH�XVH�RI�UHVRXUFHV��HJ�DOORFDWLQJ�SURSHUW\�FRVWV�
E\�IORRU�DUHDV��RU�SHU�FDSLWD��VWDII�FRVWV�E\�WKH�WLPH�VSHQW�DQG�RWKHU�FRVWV�E\�WKHLU�
XVDJH�

7KH\�DUH�YDOXHG�DW�FRVW�

,QYHVWPHQWV )L[HG�DVVHW�LQYHVWPHQWV�LQ�TXRWHG�VKDUHV��WUDGHG�ERQGV�DQG�VLPLODU�LQYHVWPHQWV�DUH�
YDOXHG�DW�LQLWLDOO\�DW�FRVW��DQG�VXEVHTXHQWO\�DW�IDLU�YDOXH��WKHLU�PDUNHW�YDOXH��DW�WKH�\HDU�
HQG���7KH�VDPH�WUHDWPHQW�LV�DSSOLHG�WR�XQOLVWHG�LQYHVWPHQWV�XQOHVV�IDLU�YDOXH�FDQQRW�EH�
PHDVXUHG�UHOLDEO\�LQ�ZKLFK�FDVH�LW�LV�PHDVXUHG�DW�FRVW�OHVV�LPSDLUPHQW�

,QYHVWPHQWV�KHOG�IRU�UHVDOH�RU�SHQGLQJ�WKHLU�VDOH�DQG�FDVK�DQG�FDVK�HTXLYDOHQWV�ZLWK�D�
PDWXULW\�GDWH�RI�OHVV�WKDQ���\HDU�DUH�WUHDWHG�DV�FXUUHQW�DVVHW�LQYHVWPHQWV

*UDQWV�ZLWK�SHUIRUPDQFH�
FRQGLWLRQV

:KHUH�WKH�FKDULW\�JLYHV�D�JUDQW�ZLWK�FRQGLWLRQV�IRU�LWV�SD\PHQW�EHLQJ�D�VSHFLILF�OHYHO�RI�
VHUYLFH�RU�RXWSXW�WR�EH�SURYLGHG��VXFK�JUDQWV�DUH�RQO\�UHFRJQLVHG�LQ�WKH�6R)$�RQFH�WKH�
UHFLSLHQW�RI�WKH�JUDQW�KDV�SURYLGHG�WKH�VSHFLILHG�VHUYLFH�RU�RXWSXW�

*UDQWV�SD\DEOH�ZLWKRXW�
SHUIRUPDQFH�FRQGLWLRQV

:KHUH�WKHUH�DUH�QR�FRQGLWLRQV�DWWDFKLQJ�WR�WKH�JUDQW�WKDW�HQDEOHV�WKH�GRQRU�FKDULW\�WR�
UHDOLVWLFDOO\�DYRLG�WKH�FRPPLWPHQW��D�OLDELOLW\�IRU�WKH�IXOO�IXQGLQJ�REOLJDWLRQ�PXVW�EH�
UHFRJQLVHG�

7KH�FKDULW\�KDV�LQWDQJLEOH�IL[HG�DVVHWV��WKDW�LV��QRQ�PRQHWDU\�DVVHWV�WKDW�GR�QRW�KDYH�
SK\VLFDO�VXEVWDQFH�EXW�DUH�LGHQWLILDEOH�DQG�DUH�FRQWUROOHG�E\�WKH�FKDULW\�WKURXJK�
FXVWRG\�RU�OHJDO�ULJKWV���7KH�DPRUWLVDWLRQ�UDWHV�DQG�PHWKRGV�XVHG�DUH�GLVFORVHG�LQ�QRWH�
���

7KH\�DUH�YDOXHG�DW�FRVW�

7KH�FKDULW\�KDV�KHULWDJH�DVVHWV��WKDW�LV��QRQ�PRQHWDU\�DVVHWV�ZLWK�KLVWRULF��DUWLVWLF��
VFLHQWLILF��WHFKQRORJLFDO��JHRSK\VLFDO�RU�HQYLURQPHQWDO�TXDOLWLHV�WKDW�DUH�KHOG��DQG�
PDLQWDLQHG�SULQFLSDOO\�IRU�WKHLU�FRQWULEXWLRQ�WR�NQRZOHGJH�DQG�FXOWXUH���7KH�GHSUHFLDWLRQ�
UDWHV�DQG�PHWKRGV�XVHG�DV�GLVFORVHG�LQ�QRWH���������

����(;3(1',785(�$1'�/,$%,/,7,(6
/LDELOLW\�UHFRJQLWLRQ /LDELOLWLHV�DUH�UHFRJQLVHG�ZKHUH�LW�LV�PRUH�OLNHO\�WKDQ�QRW�WKDW�WKHUH�LV�D�OHJDO�RU�

FRQVWUXFWLYH�REOLJDWLRQ�FRPPLWWLQJ�WKH�FKDULW\�WR�SD\�RXW�UHVRXUFHV�DQG�WKH�DPRXQW�RI�
WKH�REOLJDWLRQ�FDQ�EH�PHDVXUHG�ZLWK�UHDVRQDEOH�FHUWDLQW\��

7KH�FKDULW\�DFFRXQWV�IRU�EDVLF�ILQDQFLDO�LQVWUXPHQWV�RQ�LQLWLDO�UHFRJQLWLRQ�DV�SHU�
SDUDJUDSK������)56����6253���6XEVHTXHQW�PHDVXUHPHQW�LV�DV�SHU�SDUDJUDSKV�
������WR��������)56����6253�

7DQJLEOH�IL[HG�DVVHWV�IRU�
XVH�E\�FKDULW\

7KH�GHSUHFLDWLRQ�UDWHV�DQG�PHWKRGV�XVHG�DUH�GLVFORVHG�LQ�QRWH�����

*RYHUQDQFH��DQG�VXSSRUW�
FRVWV

6XSSRUW�FRVWV�KDYH�EHHQ�DOORFDWHG�EHWZHHQ�JRYHUQDQFH�FRVWV�DQG�RWKHU�VXSSRUW���
*RYHUQDQFH�FRVWV�FRPSULVH�DOO�FRVWV�LQYROYLQJ�SXEOLF�DFFRXQWDELOLW\�RI�WKH�FKDULW\�DQG�
LWV�FRPSOLDQFH�ZLWK�UHJXODWLRQ�DQG�JRRG�SUDFWLFH���

7KH\�DUH�YDOXHG�DW�FRVW�

7KHVH�DUH�FDSLWDOLVHG�LI�WKH\�FDQ�EH�XVHG�IRU�PRUH�WKDQ�RQH�\HDU��DQG�FRVW�DW�OHDVW�

5HGXQGDQF\�FRVW 7KH�FKDULW\�PDGH�QR�UHGXQGDQF\�SD\PHQWV�GXULQJ�WKH�UHSRUWLQJ�SHULRG�

'HIHUUHG�LQFRPH 1R�PDWHULDO�LWHP�RI�GHIHUUHG�LQFRPH�KDV�EHHQ�LQFOXGHG�LQ�WKH�DFFRXQWV�

&UHGLWRUV 7KH�FKDULW\�KDV�FUHGLWRUV�ZKLFK�DUH�PHDVXUHG�DW�VHWWOHPHQW�DPRXQWV�OHVV�DQ\�WUDGH�
GLVFRXQWV

3URYLVLRQV�IRU�OLDELOLWLHV
$�OLDELOLW\�LV�PHDVXUHG�RQ�UHFRJQLWLRQ�DW�LWV�KLVWRULFDO�FRVW�DQG�WKHQ�VXEVHTXHQWO\�
PHDVXUHG�DW�WKH�EHVW�HVWLPDWH�RI�WKH�DPRXQW�UHTXLUHG�WR�VHWWOH�WKH�REOLJDWLRQ�DW�WKH�
UHSRUWLQJ�GDWH

%DVLF�ILQDQFLDO�
LQVWUXPHQWV
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5HVWULFWHG�
LQFRPH�
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� �
'RQDWLRQV�DQG�JLIWV ������������ ���������������� ���������������� ������������ ����������
*LIW�$LG ����������������� ���������������� ���������������� ����������������� ���������������
/HJDFLHV ����������������� ���������������� ���������������� ����������������� ���������������
*HQHUDO�JUDQWV�SURYLGHG�E\�JRYHUQPHQW�RWKHU�
FKDULWLHV ����������������� ���������������� ���������������� ����������������� ���������������
0HPEHUVKLS�VXEVFULSWLRQV�DQG�VSRQVRUVKLSV�
ZKLFK�DUH�LQ�VXEVWDQFH�GRQDWLRQV

����������������� ���������������� ���������������� �����������������
'RQDWHG�JRRGV��IDFLOLWLHV�DQG��VHUYLFHV ����������������� ���������������� ���������������� ����������������� ���������������
2WKHU ����������������� ���������������� ���������������� ����������������� ���������������

7RWDO ������������ ���������������� ���������������� ������������ ����������

����������������� ���������������� ���������������� ����������������� ���������������
����������������� ���������������� ���������������� ����������������� ���������������
����������������� ���������������� ���������������� ����������������� ���������������

2WKHU ����������������� ���������������� ���������������� ����������������� ���������������
7RWDO ����������������� ���������������� ���������������� ����������������� ���������������

����������������� ���������������� ���������������� ����������������� ���������������
����������������� ���������������� ���������������� ����������������� ���������������
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