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Port Vile Football Club Foundation
Trustees' Report (incorporating the Directors’ Report)

“The trustees, who-are directors for the pyrposes of company law, present the annoal report together with the
financial statements of the charitable company for the year-ended 30 June 2021.

Objectives and actvities
Objects and aims

Stoke-on-Trent and Staffordshire face many challenges, several of- ‘whick we £an contribule to overcoming. Our
strategic abjectives are ottcomes focused and create purpose sud direction to our work.

The Foundation's objects are for. the benefit of the public generally and, in particalar, the inhabitants of
Stoke-on-Trent and. its surrounding zreas. We-will use- the brand, reach and reputation of Port Vale FC tor
onptove lives and communities.

Te increase levels of spart. and physical activity and ‘participation in sport by providing a core offerd of
oppurtunities for children, young peopte and adults

‘To increase the levei of aspiration and attainiment by developig the essential lifé skills of people across
Stoke-on-Treént -ond. Staffordshire. Froviding access (o positive lemning environments, training, and
employment.

To reduce health inequilities by promuhng a broader understanding of how:ta live a hcalﬂuer happier lifestyle,
providing aclivities and support that foster miproved life chotees.

To create oppartunitiés for positive social change, by bringing peopls together and bemg ul the heart of growing
and diverse coinmynities, providing amenu of needs led support to those who require it most,

Objectives, strategies and activities

Improve Spurt & Physical Activity Opportunities — We will use the power of spert and the brand of the, football
elub to inspire pecple of all ages to become more active and to Increase. levels of physical activity across-alt our
cominunities.

Ituprove Education and Employmient Opportmiﬁc‘s — Usirg the backdrop of the professional footbell club, we
acn to provide ingpirational learning, porsonal developmint, end erterprising employment opportunities that
will raige levels of aspiration, attainment, and achievement deross Stoke-on-Trent and Staffordshire.

Imprave Health & Mental Wellbeing ewarepess — We will promote a. betfer imderstanding, of physical and
mental health issues. We will proactively support ective, healthy, and better informed lifestyle. choices,
cortributing to reduced health inequelities within cur cormnmnities.

In'rprovc Inclusion: & Cormmunity: Cohesion epportunities — Using the ‘power, redch, and-reputuhcn of our brand
we will déliver innovative projects, programmes, and interventions, responding to the needs of aur communities,
espetially Wose in the most deprived ateas.

Public benefit

The Foundation carries cut its objectives by providing a wide-range ‘of foothall related projects and initiatives
planted to cover the key areas of school sporis participation, sgcial inclusion, health and disability and
education. These arcas of actjvities have been identified a5 key it wsing the power of footbell to mske a
difference, inspire heliefs and change cuitures.

The Foundation work closely with the English Football League Trust to ensurs that activities and projects
continue and receives funding from the English Football League Tmst for its core activities.
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Poit Vale Football Club Foundation
Trustees' Report (incorporating the Directors' Report)

‘The trustees confirm that they-have omplied with the requirements of section 17.0f the: Charities Act 2011 fo
bave due regard to the public benefit pridance published by the Charity Commissien for England and Wales.

Use of voluuteers

“We have provided, over the last year or so,a response t¢ Covid-19 related issues including food parcels, hot
mreal deliveries and ‘well-being’ contacts. This has beén achieved by a smail, but dedicated. team .of volutiteers
wurlﬂug alonggide Foundation (and Assodiated Orgariisations) staff. This work continves even thought the most
critical period of the pandemic appears to be over.

We also. prcvide fogtball participation opporfunities to females, through gitls teams from.age § right through to
adult women's loague foorbatl. Our resident coaches are supported by a mumber of fenmie volunteer coaches jn
order to meximise our ability to defiver these oppotiunities.

‘Wealso actively encourage school studetts 10 come to us for work experience in a wide range of disciplines.

Achievenieats and performande

Comparad with the previous year the effect-of the global Caronavirus pandemic, although still significant, was
somewhat reduced. Work with people was tcntauv:ly restored but ‘still curtgiled by forther lockdowns in
Novermber 2020 and January 2021 plus the ongeing Testrictions that- fell - short of lockdown. The detrimental
effect on thé Foundation™s ability to deliver its usual services wvas still significent. An adapted way of working
developed and the Government's furlough - scheme helped considerably. The financial situation rcmve.red.‘
sufficiently for the Tnistees (o agroe to repay the: Government sponsored *Bounce Back Lean’ ﬁmdmg justprior
to the first anniversary of its-receipt. The loan of £50,000, secured in Mey 2020 was repaid 1o full in'late April
2021, and in accordance with its terms, atiracted neither interest nor early repaynient perialty.

Thar .apart, the Foundation has run, or is running, 21 deferent projects supportmg over, 3,450 unique
participants, from S to 16 years of ago in educational establishments alone. It works in 15 primary and 8
secondary schools and 2 colleges, and glongside 2 Universitics. This work. invelved over 800 ‘confact” hours
over more than 200 coaching sessions and was delivered by 36 coaches assisted by 10 voluiiteérs, The
voluttesss contributed 275 hours everdll. There were 47 4rips and enrichment experiences facilitated too:

As part-of its efforts tb combat the social aspects of the. Covidl9 pandemic, it continued to deliver.activity
packs, making 'friendship” calls and ‘garden gate’ visits. Alongside its parent club, Port Vale FC, local bysiness
Synectics Solutions Ltd, focal chiarity the Hubb Foundation and other generous orgarisations, the Foundation
has also coitinued to deliver meals to familios placed is dire need within Sioke-on-Treit and its environs,

The Fotindation continued to-offer its core services in new innovative way through a digital version. This meant
the Foundation contained to support those Youmg people across.school sports and football dévelopment,

Throlgh o target approach key support was provided into schools for key worker children and the most
vulnereble families and young people with our education, Conuirnity Engagemem Health and well-being
activities.

A local needs Teéad approach ensured the Foundation stepped up and provided a service 1o all having a2 positive
impact on tieir lives during the last 12 months:

F]nam:lal revieyw _
The results for the vear are shown iivthe Statemeint of Financial Activities.
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Pori Vale Football Club Foundation

Trustees' Report (incorporating the Directors’ Report)

Policy on reserves .
The trustees have: ¢xathined the Foundation's requirement for reserves in light of the main risks to the
organisetion and the poasible reduction in funding:

They have established a policy whereby unrestricted funds held. by the Foumdation should be the equivalent of
nine months of unrestricted expenditure. The current level of reserves is shown onthe Balance Sheét. ‘

The reserves are required to micel working -capital requirements including the salary commmitments of ‘the
Foundation and-the trustees are Gonfident that at this level they would be able to contimae the.cuirant activities i
the event of a significant drop in funding and the Tustees will endeavour & increasé reserves actordingly.

At the ycar end the amount of vnrestricted rsserves is £95,861 (2020:£43,614)..

Plans for future periods
Alms end key objectives for future periads

The Foundation plans to contitue the activities: outlimed above-in forthcoming years subject to- securing
satisfactory funding. Plans are also heing developed 1o enhance our work in the educatiopal and employability
aspects. We aliady offer, in conjuinction with FE and HE providers, several courses for the 16+ age gronp and a
degree. nppor{umty for 18+, Ouy aim is to bring more of the provision-onsite (at the Football Club) to enhance
the leatniers® experience,

Trustees and ofiicers

The trustees and officers serving during the year and sinte the year entl were ag follows:

Trustees: Philip James Potts
Tony Fradley
Colin Garlick
Cerol Afin Stianahan
Rachei Beckett.
Jonathan Bloore
Keely Dawn Brown
Sinir.m Peter Whitehouse
Andrew James Taylor

Senior Management / Leadership: Toro Sherratt
Team:

Structure; governance and management
Nuture of governing docunient

Port Vale Football Club Foundation is & charitable company limited by guaraiitee; incorporated on January 27
2015 end registered as a foundation on April 23 2016. The company was establishied upder o Memorandum of
Association and {5 governed under its Aricles of Assocsition. In the- event of the company being wound up
members are required to contribute ahd amount not exceeding #10.
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Port Vale Football Club Foundation
Trustees' Report (incorporating the Direetors' Report)

Recruitment-and appoiniment of tristees

The trustees, who are directors for the purposes of company law and trustees for the purposes of foumdation law,
whe served during the year and up to the date of this report are set it on page 1. New trustees are appointed
‘upon the tecommendation of existing trustees. Trustees must retire on the oceasion of theéir third annual general
meeting since appobitmient, but can offer fhemselves for re-olection

Organisational siructure
Day. to day responsibility for the provision of services rests with the Head of Service, Tom. Shertatt.
Mujor risks and managentent af those risks

The Board of Trustees is aware -of. the required procedures involved in the recruitment of -staff prior o
employment,

Strict: procedures sre necessary when working with children nmder the age of sixteen years. These procedurss
prior to recruitment of statf include DBS checks, verification of qualifications and an interview process. The'
trustees are involved in these procedures whete deemed apropriate.

In addition procedures are in place to ensure compliance with health-and safety regulations by all staff,

The procedures and formets are perlmimnlly reviewed and assessed to ensure that* they continug to meet the
needs of the Foundation to fulfil its responsibilities.

Small companies provision statement
“This report has been prepared in accordance with the stall companies regime under the Companies Act 2006,

The anmual report was;approved.by the trustees of the charity on J—"f'?’!l,L ‘and sigried on its behelf by:

Page &




Port Vale Football Club Feundation

Indépendént Examiner's Report to the trustees of Port Vale Football Club Foundstion
(""the Company")

I teport to the charity tustées on. my sxamination of the a::cc-uuts of the Company for the year ended 30.June
2021,

Responsibilities and basis of report
As the charity's trustees of the Company. (and alse its directors. for the purposes: of company law) you are

responsible for the preparaticn of the accounts in sccordance with the requiremeits of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of Port Vale Foathall Club Foundation are riot required to e audited
under Part 16 of the 2006 Act and are. eligible for indepenident examination, 1 report in respect of my
examination of your charity’s-accounts as carried our under section. 145 of the Charitiss Act 2011 (*the 2011
Act’). In camrying out-my examination | have fallowed the Directions given. by the Chartty. Commiasion under
section 145(5)(b} cf the 2011 Act. ' '

Independent examiner’s statetent

Since tho Company's gross income exceeded £250,000 your exnminer must be a member of a body listed in
section 145of the 2011 Act. T confirm that 1 am qualified to uriderteke the examination beciuse I'am a member
of Chattered Instilute of Madagemont Accountants, which is one of the listed bodies.

I have completed my casmingtion, I confirm thet no matters hdve come to my attention in conneclion with the
examination giving me cause to belisve:

1. accounting records were not kept in respect of Poit Vale Foothall Club Foundation as required by section
386 of the 2006 Act; or

2 ‘the accounts do not accord with those records; or

3. the accounts de not comply with the accounting requirements of section 396 of Lhe 2006 Act other than
-any requircrnent thit the accounts give a ‘true and fair view” which is not a matter considered as -part of an
independent examination; or

4. the accousts have not been prepared in accordance with the. methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable o charities: preparing their
‘Reccounts in -accordance with the Financial Reporting Standard -applicable in the UK and. Republic of
Ireland (FRS 1023).

I'have nio concerns #nd Kave comie across no ofher matters in conmecvtion with the examiration to which attention
should be drawn-in this repott in order to enable & proper understanditig of thi acdounts to be reschied.
= \ ! 'ur ;

i e 1, L -f-—“‘}_.-""—-."‘«-_,,\
...... x .....f..‘.n..E....}\.....-J‘.........-

Daryl Denson ACMA
Chaitered Institute of Management Accointants

The Dudson Cerntre
Hope Street
Hunley
Stoke-on-Trent
Staffordshire

ST1 5DD

301’03:"21022
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Port Vale Football Club Foundation

Staterment of Financial Activities for the Year Ended 30 June 2021

(Including Income and Expenditure Account anid Statement of Total Recognised Gains

Income and Endowments. from:
Donations and legacies
Charitable activities

Total income.

Expenditure on:
‘Charitable activities

Total expenditure

Net inicame/{gxpenditur)
Transfers between funds

Nét movement in funds
Reconciliation of funds
Total funds. brought ferward

Total funds carried foreard

Inceme _an'qfl_ Endowments fram!

Donations.and legacies.
Charitable activities
Total income

Faperditure on
Charitable detivites

Total expenditure
Nat income-

“Net moverient in funds
Recenciliation of funds
Total funds brought forward-

Tatal finds carried forward.

and Losses)
Unrestricted Restricted Total
Tunds funds 2021
Note £ £ £
3 240,328 137,753 373,081
4 189,070 - 189,070
479 398 137,753 567,151
5 (385,828) {159,753) (345,581)
(385,828Y {(159,753) (545,581
43,570 (22,000 21,570
8,671 (8,677} -
52,247 (30,677} 21,570
43,614 37,677 21,29]
16 95,861 7,000 102,861
Untostileted Restricted: Total
fiinds funds 2020°
MNote £ £ £
3 112,307 80,660 192,967
4 208,679 - 208,679
320,986 80,660 401 646
5 (308,137} (58,660 (366,797)
(308,137 (58.660) (366,797)
12,849 . 22,000 34,849
12,849 22,000 34,849
30,765 15,677 46,442
16 43,614 37,677 81,29]

Al of the charity's activities derive. from continuing operations during the above two.periods.
The finds breskdewn for 2020 is shown in rote 16.

Thie-notes on pages 10-to-21 form zn integral part-of these financial stztements,
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Port Vale Football Club- Foundation

(Registration number: 09408894)
Balance Sheatas at 30 June 2021

2021 ‘2020
Note £ £

Current assets,
Debtors: 12 '33;28_7 15,10%
Cash at bank and in hand 13 86,597 127,721,

T19,8R4 142 824,
‘Creditors: Amounts falling due within one year 14 {17,023) {11,535)
Total assets less current Habillties 102,861 131,291
Creditors: Amounts falling die affer more than one year 15 . (50,000}
Net nssefs 102,861 81,291
Funds of the charity:
Restricted neome funds
Restrivted funds 16 7,000 1877
Unregtricted. Income funds
Unrestricted funds 95,861 43,614
Total funds 16 161,861 81,291

For the financial year ending 30 June.202 1 the- chanty was entitled to exernption from audit-ynder section 477 of
thie Companies Act-2006 relating to small-companies.

Directors' respénsibilifies:
* The members heve not reguired the charity to obtain an audit of is-accounts for the year in question in
accordance with section 476; and

*  The directors-acknowledge their responsibilities for complyiiig with the requirements of the Act'with respect
to accbunting recoids and the preparmtion of accounts.

The financial staiements on pages 7 10 21 were approved by the trustees, and authorised for issue on
243 2-and 5:g;n<:d on their behalf by:

'The notes on pages 10 to 21 form.an-integral part of these. financia] statements.
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Port Vale Football Club Foundation

Statement of Cash Flows for the Year Ended 30 June 2021

2021 2020
Note £ £

Lash flows from eperating activities
Net cash income 21,570 34 849
Adjustments te cash flows from. non-cash items
Depreciation - 334

21,570 35,183
Working capital adjustments
{Increase)/decrease in debtors 12 {18,182} 13,948
Increase in ciedtors: 14 3,488 4,533 .
Net cash flows. from operating activities 3,876 53,654
Cash Tlows from ficaneing actvitles
Repayment of Joats and borrGwings 14 ‘ 50,000 SG,000.
Net {decrease)/increase in cash and cash equivalents (41,124) 103,654
Cash and cash equivalents at 1 July 127,721 24,067
Cash and:cash equivalents at 30 ]ﬁqc 26,597 127,721

All of the cash flows are derived from cositinuing operations duting the above two perods.

The notes.qn pages 10 ta 21 form an fntegral part of these financial statements,
Page




Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 June 2021

1 Charity status

The charity i3 limited by guarantee, incorporated i England, and consequently does not havo share capiat, Each
of the-trustees is liable to contrftute an amount not exceeding £10 towards the assets of the cherity in the event
of liquidation.

The address 'of its registered offiée is:

Port Vale Feundation Trust

Hami! Road

Brglem

Stoke-on-Trent

“StafTordshire

STe AW

2 Accounting policiés

Summary. of significant aceonnting palicies and key accounting gstimates _
The principal accounting palicies applied in the preparation of these financial statements urc set.out’ below,
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statemeént of conipllance

The financial stateents have been prépared in sccordance with Acdounting. and churtmg by Charities:
Staterment ol Rgcammended Practice applicable to charities prepazing théir pecounts in recordance with the
Fingneial Reporting Standard .lpphcab]c in thé UK, and Republic ¢f Iréland (FRS 102). (¢ffective | January
2019) = {Chantlas SORP (FRS 102)), the Financial Reporting Standard applicable in, the UK. and Republic of
Ireland (FRS 102). They also comply with the. Companies Act 2006 and Charities Act2011,

Basis of preparafion

Port Vale Football Club Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities. are ifially recognised at historical cost or transdction value unless otherwise stited. in the relevant
accoynting policy notes.

Going concern
The financisl stefements have been prepared oh a going concern basis.

The trustges assess whether the use of poing cobeern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the charity io
continug as a going concern. The trustees muke this assessment in respect of & period of one year from the date
of ppproval of the financial statements.

Income. and endowments.
All income is recognised once the charity has entitlement o the income, it is probabie that the income will be
received-and the amount of the income receivable can be measured reliably.
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Port Vale ¥ootball Club Foundation

Notes to the Financial Statements for the Year Endeéd 30 June 2021

Donations and legdceies

Donetions ere recognised when the chatity has been notified in writing of both the amount and settlement date.
In the event that a donation js subject to coaditions that require a level of performance by the charity betore the
charity is entifled to the finds, the iticome is deferred and riof recognised untl gither those conditions are fully
met, 'or the fulfilment of thgse conditions is wholfy withitr the contred of the charity and it is probable that these
cendifionswill be fulfilled in the reporting period.

Granis receivable

_Grants are recognised when the charity hes- an entitlement (o the funds and any conditions linked to. the frants
hgve been et Where performance conditions are attached to the grant and are yet to be mot, the incdme ‘is
recognised ag & liability and mcluded on the balance sheet as deferred-income to be relcased.

Expenditure

All'expenditure is recegnised once there is a legal or constructive obligation to that expenditure, it is ptobable
settlemient. is required and the amount éan be measurod relisbly. All costs are allocated 'to the applicable
expenditure heading that aggregate similar costs to that category. Where costs camot be directly attributed to
particular headings they Have been allocated on a basia consistent with e use of resources, with central staff
codty allocated on the basis of time spent, and depreciation chargee allocated.on the portion of the asset's-use,
Other support costs are allocated based on'the spread of staff costs.

C}'tgrffdb_fc qcﬁyft_ie.s

Charifable cxpenditure comprisés those costs incurred by the charity in the delivery of its activities and servicés
for its benefiGiaties. It includes both cests that can by allocated directly to such activities and those cagts of an.
indirect narure necessary fo support thein,

Governance costs
These inciude the costs attributable to the charity’s compliance with constitutional and statutory requirements,
inotuding sudit, strategic management and trustees’s meetings and reimbursed expenses.

Government grants _

Government. grants -are recognised based on the acernal model and are measured at the falr value of the asset
received or receivable. Granis are classified as relating either to revenue or to assets. Grants ralating o revenue
are recognised in income ‘ovér the period'in which the related costs are recognised, Grants relatmg to -assels are

recognised .over the expected useful Tife of the asset. Where part of & grant relating to an asset is deferred, it is
recognised a8 deferred income:

Taxation

The charity iz considercd. to pass the fests set ot in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it mests the- definition of a. charifable company for UK. corporation tax purposes. Accordingly, the
charity is potentially exermpt fromn taxation i respect of income. of ¢apital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation 6f Chergeable
Gaing Act 1992, te the oxtent that such income or gains sre applied exclusively to.charitable purposes.

Tangible fixed assets
Individual fixed assets costing £500 or more are nutlally recorded at cost, less any sobsequent accumulated
depreciation acd subsequent accunmlated impairment losses,
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Port Vale Foothall Club Foundation
Nates to the Financial Statements for the Year Ended 30 June 2021
Depreciation and amortisation.

Depreciation is provided on tangible fized assets su as to. write off the cost or valuation, lesg ‘any estimated
résiduiel value, overtheir cxpccted ugeful economic life as follows:

Asset class Depreciation method and rate
Office Equipment 30% Straight Line

Spotting Equipment 30% Straight Line

Tran_:]e debtors

Trade ‘debtors are amounts due from customers ‘for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measired at amortised-cost
wsing the effective interest. method, ‘less provision for impairment. A provision for the impairment of trade
debtors is established when there s abjective evidence that the -charity will not bé abls to collect afl amounts due
According to the-original terms of the receivables.

Cash and cash equivalents

Cash and caslr equivalents comprse cash on hand and call deposits, and other shert-term h1g]11y liguid
investoents that are readily convertible fo .2 known amount of:cash and-are subject to an insignificant risk of
‘change in.valus,

Trade creditors _ .

Trade creditors are obligations to pay fot geods or services that have beéen acquired in the ordinary edurse of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an.
uncondmonal right, at the end af the tf:pc-rhng period, to defer settlement of the creditor for at least twelve
months aftec the reporting date. If there is an unconditional riglt te defer sett!ement for at least twelve months-
after the reporting date, they are presented ag non-curtent liabilities..

Tiude creditors are recognised initinlly at'the fransaction price-and subsequently measured at amortized cost,
using the sffective interest method.

Fuod structure. _ _ ‘ _
Unrestricted inceme funds are. general fimds that-are availabie for use at the tinstees discretion in furtherance: of
‘the bbjectives of the charity:

Restricted income funds are those donated for use in a particular ares or for specific- puiposes, the use-of which
is restricted Lo that ares or purpose.

Financial instrumentis

‘Classification

Financial assets-and financiel liabilities are fecognised awhen the charily becomes a party to the contractual

provisions.pt the instrument,

Financial liabslities and' eguity instruments are classified -acgording to the. schsiance of the contractual

arrpngements entered into. Anequity instrument 15 any -contract that evidences a residual interest in the assets of
the charily after deducting all of its Liabilities.
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Port. Vile Football Club Foundation

Naotes to the Financial Statements for the Year Ended 30 June 2021

Recognition-and ineasnrentent

All financial assets and Uabilities are’initially measured at fransaction price (jncluding transaction costs), except
for those financial assets classified as at fair valie- ‘through "profit ot loss, which are initiglly measired at fair
viillue {which is normally the trafsaction price exclud.mg transaction costs), uhless the arrangement congstitutes a
ﬁmmcmg tangaction, I an stramgetient. constities g ﬁnancmg transaction, the financial asset or finencial
liability is measured st the present value of ihe futyre. payments discouited at 4 market rate of interast for a
similar debt instrument. .

Financial agsets and ligbilities are only offset tn the. statement of financial position when, and only when there
‘exists a legally shforbeabls nght to set off the recognised amounts-and the charity intends either to seitle on a.
net baiis, or to fealise tha asset and séttle fie lability sinltaneously.

Financial asse1s aro derecognised wiven and only when a) the contmclual Tights fo the cash flows [rom.the
financial asset expire or are settled, b) the charity mransfers to another party substattialiy all of the. risks and
rewards of ownership of thie financial esset, or ¢) the charity, despite having retained some; but not all,
significant risks and rewards of ownership, has transferred control of the asser to another party

Financial Habilities are: dcn:cogmsed only whenthe obhgeﬁion bpﬁtlﬁt‘d ip the contract is discharped, cancelled
Dr expires,

Fair valite measuremant

The best evidence -of fair value is a-quoted price for an identical asset in an active markef. When quoted pncns
are unaviilable, the price of a recent transaction for an identical asset provides eviderice of fair value as Jong as
there hes not heen a significant chaiige in economic circwmstances or a sigrdficant lapse of time since (e
transaction toglpiace. . If the mirket is notactive and recent fransactions of an idenlical asszt on their own are
not a good estimate of fair vahie, the fair value is estimated by using o valuation techmique.
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Port Vale Football Club Foundation

Notes to the Financial Stateménts forthe Year Ended 30 June 2021

3 Incomie from donations and legacies

Donations and lr:gaci:-;.a;
Donations from companies, trusts and similar
progeeds
Grranis, including capitz] grants;
Govenmment gramts
Grants from companies,

Donatiotis and legacies;
Donstions from gompanies, irusts and similar
proceads
Grants, inchuling capital grants;
Government grants
Grants frem companies

4 Income from charitable activities

Coaching and Clubs

Codching and Clubs

Parties

Tickets, Trophies and Match Days
Onther Income

Youth Clubs”

Unrestricted
Timds Restricted: Total
General finds 021
£ £ £
13,980 - ]3;,930
110.49% 24,053 134,546-
115 855 ] 113700 229 555
240,328, 137,753 378,081
Unrestetcted
funds Restricted Totai
General Tands 202D
£ £ £
3,660 - 3,660
39,756 - 39,756
68,891 80,660 149,551
112,367 80,660 192,967
Unrestricted
funds Total
General 2021
£ £
189,070 189,070
Unirestricted
funds Total
General- 2020
£ £
187,863 187:363
1,274, 1,274
12,290 12,290
6,050 6,050,
1,202 1,202
208,679 208,679
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Port Vale Football Club Foundation

Naotes to the Financial Statements for the Year Ended 30 June 2021

5 Eipenditure on charitable activities

Unrestricted , .
{onds Restricted Total
General funds 2021
Note £ £ £
Coaching and Clubs 47.785. 93,463 191,248
Staft costs 286.84) 66,290 353,133
Govemnance costs 6 1,200 - 1,206
385,828 159,753 545581
Unrestricted
fands Restricted Tofal
_ General Funds 2020
Note £ 4 £
Coaching and Clubs 11183 24 656 57,839
Depreciation, amortisation and other
similer costs 335 - 335
Staff costs 273,659 34,004 307,663
Governance costs 6 260 - 960
308,157 58,660 366,797
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Port Vale Football Club Foundation

Notes to the Financial Statemments for the Year Ended 30 June 2021

6 Analysis of gavernance and support costs

Governance costs

Unresiricted ‘
funds Total
General 2021
£ £
Independent exaniner fees
Examination of the fingneinl statements _ 1,200, 1200
1,200 1,200
Unrestrictéd
funds Total
‘Gene 2020,
£ £
Tndependent examiner fees
Examihation of the firiancizl statements ‘ 950 960
960 Y60

7T Govermment grants

The charity received the fbllnw}ng_guvemment 2ranis:

£2,070 from Stoke on Trent City. Coungil's voluntary and commumity sector financial supert programme.

£6,920 from National-Lottery Covid-Response..

£24.053 from Stoke on Trent CIF for a new multizpurpose centre.

The charity has benefitted from £98,503 (2020:£39,756) for the job retention scheme launchéd by the
goveriiment. _ '

The amount of grants recognisad in the financial statements was: £134,546 (2020 -£39,756).

There are no unfulfilted -conditions in relation te government grants in the period..

. ] Net'i]lmming,"dntgohiz resonrees
Net inconiing resources for the year inclade?
2021 2020

Depreciation of fixed assets o 335

9 Trustees remuneration and expenses

Nﬂ trustess, Hor sy petsons conbected with. them, have received any remuneration from the cherity during the
VEAr.

No trusteeshave received any refmbursed expenses or any other benefits from the charity during the year.
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Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 June 2021

10 Siaff costs
The aggregaie payroli costs were as fotlows:
202i 20240

£ £
Staff costs-during the year were:
Wages and salaries 330,97 290,243
Sccial sécurity costs 16,497 13,412
Pension costs 5,665, 1,008

353,133 307,663

The monthly average number of persons {including senior management / leadership team) employed by the
charity during the year expresied as full time equivalents was as follows:

2021 2020

‘No: Ne
Erniployess 2 2

C('mtrﬂ:!uﬁbns o the emnployee pendiotl schemes for the year totalled £5,665 (2020 - £4,008).
No employee received emoluments of more than £60,000 during the year.
The total employse benefits of the Key management personngl of the charity were £35,863. (2020 - £54,326).

11 Taxatien
The charity isz registered charity and is thereftre éxempt from taxation.

12 Debtors
2021 2026
£ £
Trade debtors 32,909 14,727
Prepayments 178 378
33,287 . 15,105
13 Caslt and cask equivalents
2021 2020
£ £
Lash on hand - 323
Cash at bank 86,597 127,198
86,597 127,721
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Port Vale Football Club Foundation

Neotes to the Financial Statements for the Year Ended 30 June 2021

14 Creditors: amounts Talling doe within one year

2021 2020
£ £
Trade creditors 331 2,889
.Orthér mxation and sacial security ‘13,062 6,290
Other craditors. 2,194 920
Pengion scheme credifor 34 34
Accruils 1402 1,402
17,023 11.535

Bank borrowings _
Bounce Back Lean Scheme s denonﬁnated-iu £ with a nominal interes: rate ui_' 0% (2020 - £Nil), and the final
instalment is due on 30 April 2026. The carrying amonnt at year end {5 £Nil (2620 - £50,000),

The loan was repaidin full e April 2021 and did not incur any interest or any penalty.

18 Creditors: amounts fatling due after one year

2011 20211
£ £ _
Bank Toans. _ - 50,060
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Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 Jane 2021

16 Fiunds

Unrestricted fands

General

TUnrestricted fimds

Restricted funds
Premier f-esgue Primary
Stars
Premier League Girls
Foothall
Awards for All Wellbeing
Acadenry
FPremier League Pri.mar}_f
Kicks
Street Games
Stoke on Trent City Council
rérbyshire Envirdnmental
Trust

Total resiricted funds

Total fands

Unrestricted funds

Genearal
Unréstricted furids

Restricted
Premier League-Primagy Staig
Premicr League Girls Football
Awards for All Wellbeing
Agademy
Strest Gaines UK
Premier League Primmary Kicks
Stoks on Trent City Council
The Faotball Stadium
The Community Foundation

Total restricted funds

Balance at
Balanceatl  Incoming Resources 30 June
July 2020 respurces expended Transfers 2021
£ £ £ £ £
43,614 420,398 {385,828) 8.677 495,801
259000 40,000 (62,{){1‘0} - 7,000
1,600 - - (1,600) -
7077 = - (7,077 -
- (22,500. 122,500} - -
- ]!200 (1)2(}0) - -
- 24,053 (24,053} - -
- 30,000 (50,000} - ull
37,677 137,753 {158,753} (8.677) 7,000
§1,291 567,151 {545,581} - 102,861
Balance at 1, Incoming ‘Resources Balante at 30
July 2019 resources expecded June 2020
£ £ £ £
30,765 120,985 (308,137) 42,614
F000 40.6000 {18,000y 29030
1,500 - = 1,600
7.077 - 7.077
- 1,500 (1,500} -
. 20,000 (20,000} -
- 1,250 {1,250% .
- 5019 (5,010)
- 12,300 (12,900 -
15,677 80,660 (58,660 37677
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Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 June 2021

Balance at | 1ncoming Resources Balance at b
Fuly 2019 resources expended June 2020
i i £ £
Total fonds 46,442 401,646 {366,797) £1,291

The specific purpescs for which the fimds arc to be applicd aro as follows:

Premier League Primary Stars

Finding from the premite league following on fom the Schodls Sports initiative, using the appeal of the
Premier League and. professional footbal] clubs to inspire primdry school childsén to learn, be active and
develop important life skilis,

Premiier League Girls Football

A project to enable girls eged 14-25 to try football and create a supportive environment for them to develap-their
skills.

Awards For All Wellbeing Academy
Pravision of a wellbeing academy

Steeet Gamds UK
To zupport children throngh the-school holideys.

Preivier League Kicks
Tosupport children's activities:

‘Stoke on Trent City Coundil
To-support activitics

The Football Stadjnm
To support activities

The Community Foundation
To support activities

Dertiyshire Environmental Tiust 7
Improvements at Tommy Cheadle Social Ciab,

Stoke on Trent City Council
Contribution towards-Part Vale Community Hub
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Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 June 2021

17 Analysis of vet assets between furnids

Unrestricted Total funds at
funds Restricted 30 June
General fiunds 2021
£ £ £
Current assets 112,884 7.000 119,884
Cwrrent lHabilities (17,023} - (17,023
Torzal net assets 95,861 7000 102,861
Unrestricted Total funds st
_funds Restricted 30 June
General. funds 2020
£ £ £
Current assats. 105,149 37.677 142,826
Current liahilities (11,535 - (11,535}
Creditors over. 1.year (50,0000 - (50,000)
Total nit asscts 43,614 37,677 815291

18 Related parfy transaciions
During the year the charity made the following related party tansactions:

Synectic Solutions ‘

(Carol Shanghan is & director of Synectic Solutions. )

During the year purchases were made from Synectic Soulutions on normal commercial terms to the value of
£468. Atthe balance sheet date-the amount.due to/from to Synectic Solutions was ENil(2020 - £71.- '

Port Vale Foothall Clab

(Carol Shanahan is a director of Port Vale Football Clul.)

Digring the year puichases were made from Port ValeFootball'Club 0s normal commercial terms to the velue of
£47,504. At the balance sheet date the ainount due to/from 1o Port Vale Football Club was £Nil {2028 - £1,437),
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