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Port Vale Football Club Foundation

Trustees' Repo'it (incorporating the Directors' Report)

The frunecs, who are directors for the purposes of couipany law, present the annual repozt together with the
financial statements of thc charitable company for the ytstr ended 30 Junc 2021.

Objectives and activities

ObJects aad aims

Stoke-on-Trent snd Szatfordsbire face many challenges, sevend of which we cao contribute to overcoming. Our
stmtcgic objectives are outcomes focused snd create purpose and direction to our work.

The Foundation's objects are for the benefit of the public generally snd, in particular, the mhabitsnrs of
Stoke-on-Trent and its surrounding areas. We ivill use the braud, reach and reputation of Port Vale FC to
improve lives aud communities.

To increase levels of sport and physical activity and participation in sport by pmviding a core Offer of
oppurtunides foz children, young people and adults

fo mcrmtse the level. of aspiration and attainment by deveiopiug tbc csscntial life skills of people across
Stoke-on-Trent and Staffordshire. Proidding access to positive learning environments, trauung, snd
employinent.

To reduce health inequalities by pzomoting a broader understandmg of how to live a liealthier. Iiappier lifestyle,
providing activities and support that foster improved life choices.

To create opportunities for pcs inve social change, by bringmg people together and being at the heart ofgrowing
snd diverse commuruties, providing a menu of needs Ied support to those who rrsIuire it most.

ObJeciivas, srraregies and acr&isles

Improve Sport & Physical Activity Opportututtcs —Wc ivdl use the power of sport and thc brand of the football
club to inspire people of all ages to become more active and to increase levels of physical suavity across all our
communities.

ltuprove Education and Employtnent Opportunitics —Using the backdrop of the professional football club, vv.
sim to provide mspiiational Icarniugt personal development, snd enterprising employment opportunities that
will raise levels ot' aspiration i attainment, and achievement across Stake-on-Trent and Stat fordslure.

Improve Health & Mental Wcllbciag awareness —We will promote s. bener understanding of physical und
meutal health issues. We witt prosctively support active, healthy, and better infonued lifestyle choices,
contributiug to reduced health hteztualities within our comnnmities.

Improve Inclusion n Coimuunity Cohesiou op portunities —Using tire power, reach, and zepumticn of our brand
we vali deliver innovative projects, pmgranunes, snd intervennous, responding to the needs of our communities,
especially those in the most deprived areas,

Pubic herr eJtr

The Foundation curries out its objecdivcs by providing s wide range of football related projects and initiatives
planned to cover the key areas of school sports participation, social inclusion, health and disability and
education. These areas of activities have been identified ss key in ustng the power of 6totbalt to raske a
ditference, inspire beliefs aud change cultures.

The Foundation work closely with the Enghsh Football League Trust to ensum that acfivities aud projects
contmuc and na:elves fundmg from the English Football League Trust for its core activities.
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port Vale Football Club Foundation

Trustees' Report (incorporating the Directors' Report)

The trustees confirm that they. have complied with the requh ements of section 17 of the Charities Act 2011 to
have duc regard to thc public benefit guidance publishtxt by the Charity Commission for England and Wales.

Live of volunteers
'
Wc have provided, over the last year or so, a response to Covdd-19 related issues including food pmcels, bot
ineal deliveries snd 'wcH-being contacts. This has been achieved by a smail, bui dedicated. team of volunteers
ivorking alongside Foundation isnd Associated Orgsntsstious) staff. This work coumtues even. though the most
critical period of the pandemic appears to be over.
We also provide football participation opportunities tu females, through girls teams from age 8 right through to
adult women's league footbaik Cyur resident coaches are supported by a number of femaie volunteer coaches iu
order to ruaximise our ability to deliver these opportumties.
Wc also actively cucourage school students to come to us for work experience in a wide range of disciplines.

Achievements and performance
Compared with the previous year the effect of the. globtd Comnavirus paudemic, although still significant, was
somewhat reduced. Work with poop'le was tentatively restored but still curtailed by further lockdowns in
November 2020 and Januaty 2021 pius the ongoing. restrictions that fell short oi' lockdown. The detrimental
effec on the Foundation's ability to deliver its usual services was still significant. An adapted way of ivorking
dcieloped and the Government's fiirlough schcnie helped considerably. The Financial situation recovered
sufficiently for the Trustees to agroc to repay the Government sponsored 'Bounce Back Loan' funding just prior
to the fust anniversary of its receipt. The loan of f50,000, secured in May 2020 was repaid in full in late April
2021, aud in accordance with its mrms, attracted neither interest nor early repaynient penalty.

That epact, the Foundation lias run, or is running, 21 different projects supporting over 3,450 unique
participants, from 5 to 16 years of ago in eduoational escablishmencs alone. lt works in 15 prinimy and 8
secondary schools snd 2 collcgcs, and alongside 2 Universities. This work involved over 900 'contac:t' bours
over more than 200 coaching sessions and was delivered by 36 coachm assisted by 10 volunteers, The
volunteers contributed 275 hours overall. There were 47 trips and emichmcnt cxpcricnces facilitated too,

As part of its efforts to combat the social aspects of the Covid. 19 pandemic, it continued to deliver activhy
packs, makiug 'i'riendship' calls and 'garden gate' visits. Alongside its pamnt club, Port Vale FC, local busmess
Synectics Solutions Ltd, local ctusrity the Hubb Foundation and other generous orgsnisstions, the Foundanon
has also continued to dalivei meals to faruilios placed in dire need within Stoke-on-Trent aud its envirous.

The Fonndarion coutinued to offec its core services in new innovative way through a digital version. This meaut
tbc Foundation contained to support those Young people acmss school sports and football development,

Thmugh a target approach key support was provided into schools for key worker children encl the most
vulnerable families and youug people with our education, Cominunity Engageinent, Health and well-being
activities.

A local needs lead approach ensured thc Foundation stepped up and provided a service to all having a positive
impact on their lives ciunng thc last 12 months.

Financial review

The results for the year are shown iu. the Statement of Fmancial Activities.
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Port Vale Football Club Foundation

Trustees' Report (incorporating the Directors' Report)

Policy on reserves

The trusteM have eratnined the Foundanon's. requucmcnt for reserves m light of .the rnaiu risks to the
organisation and the possible reduction in funding.

They have csvcblished s pohcy whereby unrMtrictcd 1'unde held by the Foundatiop should be tire equivalent oi
nine Iuonths of umestricted expenditure. The cunvnt level oF reservM is shown on the Ba!ance Sheet,

The reserves are required to rueet working capital requirements including thc salary connmtments of the
Foundation and the trustees are cordideut that at this level they would be able to conturue the current activities m
the event of a rignificant drop in ftutding and the uustees usII endeavour to increase reserves accordingly.

At thc year end the amount of unreudcted rcservcs is 695861 (2020 f43614).

Pines for future periods

Atnts and key OJIJCCJJIVSfOr future periods

The Foundation plans to continue thc actitdties outlined above in forthcoming years subject to securing
sattsfactory fuuding. I'lam are also being developoi to enhance our work in the educational aud employability
aspects We already otfer, in conj unction with FE and BE providers. several courses for the 16+ age group and a
degree opportunity for 18+. Out aim is to bring snore of the provision onsite (m the Football Clubl to enhance
the Ieatners' experience,

Trustees and afiicers

The trustees and ofticers serving during the year and since the year curl were as follows:

Tmstccst Phi Up James Potts

Tony Fradley

Colin Garlick

Carol Ann Sbsnaban

Rachel Beckett

Jonathan Bloore

Keely Dawn Brown

Simon Peter Whitchousc

AndreW Jamm TaylOr

Senior Management /Leadership Tora Sherratt
TMIll:

Structure, governance and management

ivutnre ofgoverning document

Fort Vale Football Club Foundation is a charitable company limited by guarantee, incorporated on January 27
2015 aud rcgisscred as a foundation on Apnl 23 2016. The company was established under a Memorandum of
Association and is governed under its Articles of Assocaition. In the event of the company being wound up
members are required to contribute and amount uot exceerbng gJo.
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Port Vale Football Club Foundation

Trustees' Report (incorporating the Direcforst Report)

Recraitotenr aad appointment of trustees

The trustees, who are direcmrs for the purposes of company law and trustees for the purposes of foundation law,
who served during the year and up to the date of this report are set out an page l, New trustees are appointed
upon the teconunendabon of existing trustees. Trustees tnust reure ou tbe occasion of their third annual general
meeting siuce appohttmcnt, but can offer thcmselvcs for rc-election.

Organi sat jooa!stni clare

Day to day responsibility for the provision of sentces tests with the Head of Seridce, Tom Sherratt.

Major risks ood maaageoient ofth axe risks

The Board of Trustees is aware of she required procedures mvoivod iu the ~ecruitm~nt of staK prior to
eiuployment.
Strim procedures are necessary when working with children uridcr thc agc of shiteen years, These procedures
pnor to recruitment of staff include DBS checks, verification of qualifications and an interview process. The
trustees are involved in these pmccdures where deenied apmpriatc.

In addition pmcedures are in place to ensure corupiiance with health aud safety regulations by all stat'P.

The procedures and formats are periodically reviewed snd assessed to ensure tltat tbev condnue to meet the
needs of the Foundation to fulfil iis respoosibiiides,

Small companies provision statement
This report has been prepared in accordance with the small companies regiine under the Companies Act 2tltte.

The armusl report was approved by the trustees of thc charity on .—...1~4.2:2.—.. and signed on its behalf by:

Phil' Potts
Trustee
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Port Vale Football Club Foundation

Independent Examiner's Report to the trustees of Port Vale Football Club Foundation
(othe Company" )

I report to the charity uustem on my examination of tlu. accouuts af the Company for tits year ended 30 Juue
2021.

Responsibilities and basis of report

As the charity's tmstccs of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requuurnents af the Campsnies Act. 2006
(' the 2006 Act').

Having, sstisned myself that tbc accounts of Part Vale Football Club Foundadon are not reqmred to be audited.
under Pats 16 of the 2006 Act end are eligible for independent examination, I report in respect of my
exsnunation of your charity's accounts as cerned om under section 145 of the Chanties Act 2011 ('the 2011
Act'). In carrying out my exumination I have fallowed the Directions given by the Charity Commission under
section 145(S)(h) of thc 2011 Acr.

Independent examiner's statement

Smce tho Company's gross meatus exceeded %250,000 your examiner must be a member af a body listed in

section 145 of the 2011 Act. I confmn that I am qualitied to undertake the examination because I am a rnmnber
of Chartered Institute af Management Accountants. which is one of the listed bodies.

I have completed my cxaminedon. I confirm that no matters have come to my atteotion in connection with the
examination tpving me cause to believe:

I accounting records were not kept in respect of Port Vale Football Club Foundation as required by section
386 of the 2006 Act; or

2. the accounts da not accord udth those records; ar

3. the accounts do not contply with the accounting requirctnents of section 396 of the 2006 Acf other than
sny requirement that the accounts give a ' true and fair view' which is not a zuattcr considered as part of en
independent examinatian; ar

4. the accounts have not been prepared in accordance with the methods snd principles of the Statement of
Recanunended Practtce for accaunting and reporthtg by cbaritim [applicable ta charities pr'sparing their
accounts in accordauce with the Financial Rcportiog Standard applicable in the UK and Republic of
Irelaud (FRS 102)).

I have no concerns and have curse across na other ntatters in connection with the exantination to winch attention
should be dnuyn m this rupert in order to enable a proper understanding of the accounts to be reached.

1

Dsryl Denson ACtdA
Charta~ed Instimte of htanagcmtxu Accountants

The Dudson Centre
Hope Street
H BIllcy
Stoke-on-Trent
Stsffardsture
STI SDD

30/03/2022
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Port Vale Football Club Foundation

Statement of Financial Activities for the Year Ended 30 June 202I
(Including Income and Expenditure Account arid Statement of Total Recognised Gains

and Losses)

Unrestricted Restricted
fuuds funds

Note

Total
2021

Income aud Endowments from:
Donutions and legacies

Chadtablc activities
240,32 8

189,070
)37,753 37S,08 I

189,070

Total income

Expenditure oat
Chsritablc activities

Total expenditure

429,398 137,753

~385.828 3I59,7537

7385 8287 ~359,7537

567, 151

(545,581)

~54.5I I

Nct income/(expenditure)

Transfers between fuods
43,570

8,677
(22,000)

(8,677)
21,570

Net movement in funds

RecOnciTiation of fuads

Total funds brouglu fortvard

Total funds cerned forward

52,247 (30,677)

43,614 37,677

95.863 7 999

21,570

8 1,29)

102,861

Income and Endowments from!
Donations and legacies

Charitable activities

Note

Unrcstdcted
funds

112,307
208,679

Restricted
funds

80,660

Total
2020

192,967

208,679

Total income

Expenditure on:
Charitable sctivines

Total expenditure

Net income

Net movement m funds

Reconciuatlon offuads

Total funds brought forward

Total funds carried forward 16

12,849

)2,849

22,000

22,000

30,765

43,6 14

15,677

37,677

320,986 80,660

(308,137) (58,660)

(308,137) (58,660)

401,646

(366,797)

(366,797)

34,849

34,849

46,442

81,291

All of the chm ity's activities derive. from continuing operations dwing the Shove two periods.

The funds bio akdo ivn for 2020 is shoivn in 3mte 16.

The notes on pages 10 to 21 form en integral part of these financial stiuements.
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Port Vale Pootbal! Club l'ouudation

(Registration uutuber: 09408894)
Ba'lance Sheet as at 30 June 2021

Current assets

Debtors

Cash at bunk and in hand

Creditors: Amounts falling due within onc year

Note

12

13

2021

33,287
86,597

119,884

(17,023)

2020

15,105
127,721

142,826

(11,5351

Total assets less current uabttttttst

Creditors: Amounts falling due after more than one year 15

Net assets

Funds of the charity:

102,861

16 661

13(491

(50,000)

81,291

Restricted Income funds

Restricted funds

1)urea trit ted income funds

Unrestricted funds

16 7,000

95,861

37,677

43,614

Total funds 16 102,861 81,291

For the financial year ending 30 June 2021 the charity was entitled to exemption front audit under section 477 of
the Companies Act 2006 relating to stnall companies.

Directors' responsibiltiies.

The members have. not required the charity to obtain an audit of its accounts for the year iu question in
accordance tvtth section 476; and

The directors acknowledge their responsibilities for complying ivith the requireinents of the Act ivith respect
to accounting records and the preparation of accounts.

The tinancial rtatements on pages 7 io 21 were approved by the hostess, and authorised for issue on~..3s.22 and signed on their behalf by:

Philip J otts

The notes on pages 10 to 21 form an integral part ofthcso tinnncial statementw
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Port Vale Football Club Foundation

Statement of Cash FlowS for the Year Ended 3G June 2G21

Cash flows from operating actlv ities

Net cash income

Adjustmeuts to cash flows frere non-cash items

Depreciation

21121

Note

2)g70

21 $70

2020

34,849

334

35.183

Working capital adjusttnents

(Increaae)/deereaae in debtOr

Increase in creditors

Net cash tlows from operating activities

Cash flows from flouncin activities

Repayment of ]oaus and borrowiugs

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at 1 July

Cash and cash equivalents at 30 June

12

14
(18,182)

5,488

8,876

(50,000)

(41,124)

127,721

86,597

13,948
4,523

53,654

50,000

103,654

24,067

127,721

All of the cash flows are derived from coutiuuing operations during flte above two periods.

The notes on pages 10 ta 21 fottu an integral part of these financial statemcuts.
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Poyt Vale Football Club Foundation

Notes to the Financial Statements for the 'Yeay Ended 3G June 2021

1 Charity ~ tates

The charity is limited by guarantee, incorporated in England, and consequently docs not havo sharc capital, Each
ot' the tmsttnu h liable to contribute an amount not exceeding ti0 towards the assets of the charity in the event
of hqm dation.

The address of its registenxl office is:
Port Vale Foundation Trust
Hamil Road
Burslem
Stoke-on-. Trent
Statfordshire
ST6 I A%

2 Accounting policies

Summary of sigaillcant accounting policies and key accounting estimates
Thc principal accountmg policies applied iu the prepmation of these financial statements are set out below.
These policies have been. consistently applied to all the years presented, unless otherwlm statccL

Statement of compliance
The financial statements have been prepared iu accordance with Accountmg and Reporting by Charities:
Statemeut ol Reconmicnded Practice applicable to charities preparing their accounts in. accordance with the
Financial Reporting Standard apphcablc in the III' and Republic of Ireland (FRS 102) (effective I January
'2019) —(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in, the IJK and Republic of
Ireland (FRS 102).They also comply with the Conrpanies Act 2006 and Charities Act 2011.

Basta of preparation
Port Vale Footbal! Ghtb Foundation meets the deiinition of a public benefit entity under FRS 102. Assets and
liabilines are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accountiitg policy notes.

Going concern
The financial statements have been prepared on a going concern basis.

The trustees assess tvhether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events nr conditions that niay cast significant doubt on the ability ol' die charity to
continue as a going concern. The trustees make this assessment in respect of a period of one year Gum the date
ot approval of the financial slatcmcnts.

Income and endouvuents
All income. is recognised once the charity has entitlement to the income, it is pmbabie that the income ivill be
received and the amount of thc iucome receivable can be measured reliably.
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Port Vale Football Club Foundation

Notes to the Iitnaneiat Statements for the Year Ended 30 June 2021

Donatious and Jegacies

Donations are recognised when the charity has been notified m writing of both fite amotmt and settlement date.
In the event that a donation is subject to condifions tha( require a level of performance by the cliarity bei'ore tbe
cltarity is entitltxl to the funds, the income is deferred and not recognised unfiil either those conditions are fully
met, or the fulfilruent of those conditions is wholly wight thc control of the charity and it is prolxdile that these
conditions ivill be fulfillcrl in the reporting period.

Givers receiwrh(e

Grants are recognised when the charity has an entitlement to the funds and any conditions Jinktxi to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the incotne is
recognised as a lia'bility and mcluded on the balance sheet as deferred incoine to bc released.

lixpendlture
All expenditure is recognjsed once them is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can bc measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cermet be rtirectly anributed to
particular headings they have been allocated on a basis. consistent with ihe use of resources, ivith central staif
costs allocated on the basis of time spent, snd depreciation charges allocated on the pornon of tho asset'z use,
Other support costs are allocated based on the spread of staff costs.

Chartr able acrivlries

Charitable cxpendimre comprises those costs incurred by the ctuwity in the delivery of its activities and services
for its beneficisries. It includes both costs that can be allocated directly to such activities and those costs of sn
induect nature necessary to support them.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirentents,
inohiding audit, strategic management and trnstccs's meetings and reimburied expenses.

Government grants
Goveriunent grants sre recognised based on the accrual model and are measured at the fair vaiue of the asset
received or receivable. Grants are classified as relating either to rcvcuue or to assets. Grunts relatin to revenue
arc recognised in income over the period in ivhich the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset Where part ot'a grant relating to an asset is deferred, it is
mcoguised as deferred lncimm.

Taxation
The charity is cousidercd to pass the tests set out in Paragraph I Schedule 6 of the Fiuance Act 2010 and
therefore it meets the definition of a cbaritable company for IJK corporatio~ tax purposes. Accordiugly, the
charity is potentiaUy exeutpt from taxation in respect of mcomc ot capital gains received within categories
covemxJ by Chapter 3 part 11 of the Corporation Ta& Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to thc extant that sucli iucome or gain' are applied exclusively to cltaritable purposes.

Tangible fixed assets
Iudividual fixed assets costing f500 or more are initially recordai at cast, less any subsequent accumulated
depreciation and subsequeut accumulated inrpairment losses.
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Port Vale Football Club Foundation

N'ates to the Financial Statements for the Year Ended 30 June 2021

Depreciation and amor tisation
Depreciation is pmvided on tangible fixed assets so as to wnte aft' the cost or vsluafion, less any estuuated
residual value, over their expected useful economic life as fallaivs:

Asset class
Ot'fice Equipmenr

Sporting Equipment

Depreciation methud and rate
30% Straight Liue

30" Straight Line

Trade debtors
Trade debtor's are amounts due from customers for rnerchaudise sold or services pcifortucd in. the ordinary
course ofbusiucss.

Trade debtors are recognised mitially at thc transaction price. They are subsequently measured at amortlsed cast
usmg zhc effective inteicst method, less provision far impairment. A pmvision far tbe impairment of trailc
debtors is established when there is objective evidence that the charity ivdll not bc able to collect sfi amoimts due
accordutg to the arignal terms of the recervables.

Cash and cash equivalents
Cash and cash. equivalents carnpiise cash an hand aud call deposits, and other short-term higlily liquid
investments that are readily cpm ertible ta a known amount of cash and are subject to an instgnifitxmt risk of
change in value,

Trade eredhors
Trade creditors are obligations ta pay for goods or services that have been acquired iu the ordinary course of
business fiam suppliers. Accounts payable are classified as current liabilities if the charity does uot lieve an

unconditional right, at the end af tlie reporting period, to defer scttlcment of thc creditor far at least twelve
mantlts aficz tlie reporting date. If there is an unconditional right to deter setdemeut for at least twelve months
after the reportmg data, they are presented as non-ourrent Habiiities.

Tmde creditors aze recognised imtially at the ziausactiou price snd subsequcutly ineasuzed at amartised cost
using the efFective interest ruethod

Fund structure
Untestricted income funds are general fmids that are available for use at the, trustees disci'etion in furtherance of
the objectives of the'charity.

Restricted income funds are those douated for use in a particular urea or for specific putpases, the use of which
is reszricted to that area or purpose.

Financial instruments

Cfassiffcarfon

Financial assets aud fmancial liabilities are reragnised zvhen the charity becomes a party to the contractual
provisions pf thc ittsnument,
Financial liabilities and equity instniments are classified accordiug to the substance of the contractual
uzrangements entered mta. An equity imtrumcut is any caniract tliat evidence a residual interest in the assets of
the charity aller dcductiog all of its liabilities.
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Port Vale Football Club Foundation

Notes to the Huanelal Statements for the Year Faded 30 June 2021

Recognlriou aad taeasurduteur

AII finaucial assets and liabilities are initially ineasured at transaction price (including transaction costs), except
fm those financial assets classified as at fair valtte through profit or loss, which arc iuitially meaSured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financmg trarxsactlon. If au ammgemeut constitutes a financing transaction, the financial asset or financial
liability is measured al the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Futancial assets and liabilities are only offset m the statement of financial posiuon «SMn. and ouly when there
exists a legally enforceable right to set ofi' the recognised amounts and the charity intends either to setfie on a
net basis, or to realise the asset and settle t'he liability siiuultaneously.

Financial assess are derecognised when and only when a) the coutractuai rigfits to the cash fiows fiom the
financial asset expire or are settled, b) Ilia charity transfers to another party substantially au of the risks and
rewards of ownerslup of the fmaneisl asset. or c) thc charity, despite having retained some, but not all,
significant risks and retvards of ownership, has transferred control of the asset to another party.

Financial Iiabfiities are dcrecoguised only when the obligation specified in the contract is discharged, cancelled
or expires.

Fair twine raeasrrrcrueur

The best evidence of fair value is a quoted price for au idenhca) asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there hss nol been n significant change in economic circumstances or a styuftcant lapse of titne since tire
transaction took p!ace. If the market is not active snd recent ttstnsactions of an Identical asset on their own are
not a good estimate of fair value, the fair value is estimated hy using a valuation technique'.
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Fort Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 June 2021

3 Income from donatlous and legacies

Unrestricted
funds

General
Rmtrlctet!.

funds
Total
2021

Donations and legacies;

Donations from companies, trusts and similar
proceeds

Grano, including capital grants;

Government gumts

Grants &om companies

13,980

110,493
115,855

24,053
113 700

13,980

134,546
229,555

240328 137,753 378,081

Unrestricted
funds

General
Restricted

ftulds
Ta tel
2020

Donations snd leger)es;

Donahons fmm compani)u, nests and similar
proceeds

Grants, indmiing capital grants,

Government grancs

Grants trom companies

3,660

39,756
68,891 80,660

3,660

39,756
149,551

112,307 80,660 192,967

4 Income from charitable acti)dties

Coaching and Clubs

Coaching and Clubs

Parncs

Tickets. Trophies snd Match Days

Other Income

Youth Clubs

Unrestticted
funds

General
f
189,070

Unrestricted
funds

General

187,863

1.274

12,290

6,050
1,202

Total
2021

189,070

Total
2020

187,863

1,274

12)290

6,050
1,202

208,679 208,679
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Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 June 2021

S Expenditure on charitable acttvltttn

Coaching snd Clubs

Stair costs

Governance costs

Note

Vnrestrtcted
funda

General
f,

97.785

286.843

1,200

Restricted
funds

8

93,463

66,290

Total
2021

K

191 o48

353333
1,200

385.828 159,753 545,581

Coaching and Clubs

Depreciation, antortisation and other
similar costs

Stair costs

Governance costs

Note

Unrestricted
funds

General

33, 183

335

273,659
960

Restricted
funds

24,656

34,004

Total
2020

57,839

335

307,663
960

308,137 58,660 366,797
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Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Endetl 30 June 2021

6 Analysts of gnvernance and support costs

Goveruauee costs

Unrestricted
funds Total

General 2021
f

Independent cxanuncr fees

Examhtatioo of the financial sunemcnts 1,200

Unrestricted
funds

Genernl

1,200

1,200

Total
2020

Independent examiner fees

Examination of the financial statements

t 6tl

7 Government grants

T)tc charity received thc following government grants:
E2,070 from Stoke on Trent City Council's voluntary and community sector tinancial suport programme.
f9$20 &om National Lottery Covid Response.
f24,053 fiom Stoke on Trent CIP for a new mulh~urposc centre.
The charity has 'benefitted fioiu e98,503 (2020te39, 756) for the Iob retention scheme launched. by thc

government.
Tbc amount of gcants recognised ci the financia1 statements was f 134,546 (2020-f 39.756).
11tcre are no unfu! filled coodifions iu relation to government grants in the period.

B Net bteondnelouteolne resources

Net incoining resources for the year include:

2021 202tl

Deprcciadon of fixed assets 335

9 Trustees remuneration and expenses

No trustees, nor any persons concocted with them, have received any reiunneration from the charity duriug she

vcaf .

No trustees have received any reimbursed expenses or any other beuefits fi;oin tbe charity during the year.
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Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 June 2021

10 Staff costs

The aggregate payroll costs werc as foHows;

2021 2020

Stat'f costs during tbc year were:

Wages and salaries

Social security costs

Pension costs

330,971

16,497
5,665

290,243

13,412
4,008

353, 133 307,663

The nsonthly average number of persons iinctuding senior management / leadership team) employed by the
charity during thc ycgr expressed as full tine eqtuvatents nns as follows:

2021 2020
No tto

Employees 29

Cotttribuuons to the employee penstou schemes fer the year totalled t5,665 (2020 - K4,008k

14o employee received cmolurnents ofmore than f60,000 during thc year.

The total employee benefits of the key management personnel of the charity werc f35,863 (2020 - f54,326).

11 Taxatlon

The charity is a registered charity and is therefore exempt from taxation.

12 Debtors

Trade debtors

Prepayments

2021

32,909
378

33,287

2020

14,727

378

15,105

13 Cash and sash equivalents

Cash on hand

Cash at bank

2021

86,597

2020

523

127, 198
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Port Vale Football Club Foundation

It(utes to the Flnanelal Statements for the Year Ended 30 June 2021

14 Creditors: amounts falang dne within one year

Trade crcditom

Other taxation and social security

Other creditors

Pension scheme creditor

Accuu ala

2021
f

331

13,062

2, 194
34

1,402

1 7,023

2020

2,8119

6,290

920
34

1,402

11,535

Bank borrowiags
Bouuce Back Loan Scheme is denominated in 6 with a nominal interest rnte of 0'4 (2020 - f24111, and the final
iustslment is due on 30 April 2026, The carrydng amount at year end is PNti (2020 —650,0002

The loan was repaid in full in April 2021 and did not incur any interest or any penalty.

15 Creditors: maounts falling due after one year

Bank loans

2021 2020

50,000
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Port Vale Football Club Foundation

Notes to the P(nanciat Statements for the Year Ended 30 June 2021

16 Funds

Unrestricted funds

Balance at I Incoming
Jaiy 2020 resources

8 f,

Resources
expended

f,

Transfers

Balance at
30 Jane

2021

General

Unrestricted fimds 43,614 429,398 (385,828) 8,677 95,861

Restricted funds

Premier League' Pnunry
Stars

Premier League Girls
Football

Awanls for All Wellbcing
Acadenty

Premier League Primary
Kicks

Street Games

Stoke on Trent City Council

Dcrbyshirc Environmental
Trust

29,000

1,600

7,077

40,000 (62,000)

22,500

1,200

24,053

(22,500)

(1,200)

(24,053)

513.000 ~50.D00

(1,600)

(7,077)

7,000

Total rcstrictcd funds 37,677 137753 ~3350753 ~0677 7DDD

Totaifnads

Unrestricted funds

General
Unrestricted funds

Restricted
Premier Leaguc Primary Stan:

Premier League Girls Football

Awards for All Weilbeing
Academy

Street Games UK

Premier League Prhu3uy Kicks

Stoke on Trent City Counci(

The Football Stadtum

The Communitv Foundation

Balance at 1
July 2019

30,765

7,000

1,600

7.077

Incoming
resoItrces

320,986

40,000

1.500

20,000

1,250

5,010
12,900

Resources
expended

B

(308,137)

(18,000)

(1,500)

(20,000)

(1,250)
('5,010)

(12,900)

Baiauce at 30
June 2020

f.

43,614

29,000

1,600

7.077

Total restricted funds 15,677 0,660 ~53.660 37,677
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Port Vale Football Club Foundation

Notes to the Financial Statements for the Year Ended 30 June 2021

Balance at 1

July 2019
f

incoming
resources

Resources
expended

f
Balance at 30

June 202tl
f

Total funds 46,442 491,646 ~366 797 81,291

Thc specific purposes for 1vhich thc fimds arc to bc applied aro as follows:

Premier League Primary Stars
Funding from the premier league follotving on trom the Schools Sports initiative, using the appeal of the

Premier 16u3gue and ptofessional football clubs to mspire prhnaty scbool childsen to learn, be active and

develop important! ife skilis,

Ptcnder League Girls Football
A project to enable girls aged 14-25 to try football and create a supportive environment for them to develop their
skills.

Axvards For All Wcltbeing Academy
Pmvision of a wellbemg academy

Street Games UK
To support children through the school holidays.

Premier League Kicks
To support cldldren's activtties

Stoke on Tram City Council
To support activities

The Football Stadium

To support activities

The Community Foundation
To mpport acntdnes

Detbyshire Environmental Trust
ltnptovements at Tommy Cheadle Social Club.

Stoke on Trent City Council
Contribution towards Port Vale Community Hub
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Port Vale Football Club Foundation

otes to the Financial Statements for the Year Ended 30 June 2021

17 Aualysls of net assets between funds

Current assets

Cmrent liabilities

Total net assecs

(lnrestrlcted
funds

General
f
112,884
(17,023)

95,861

Restricted
funds

f
7,0DD

7,0DD

Total fn ada at
30 June

2021

119,884

102,861

Current assets

Current liabilities

Creditors over 1 year

Total net assets

Unrtntricted
fu ada

General
f
105,149

(11,535)~00.0000

43,614

Restricted
funds

f
37,677

37,677

Total funds at
30 June

2020

142,826

(1 1,535)~00,0000

81,291

18 Related party truassctfons

During the year the charity made the foftotving related party transactions:

Synectfc Solutions
(Carol Shuttahan is a director of Synccttc Solutions, )
During tho year purchases were tnade from Syncctic Soulutions on normal commercial terms to tbc value of
f468. At tbe balance sheet date the amount due to/fmm to Synectic Solutions was 6Nil (2020 - f7).

Port Vale Football Club
(Carol Shanabau is a director of Port Vale Football Club. )
During the year purchases were made from Port Vale Football Club ou notutal corumercial terms to the value of
f47,504. At the balance shcct date the amount due to/from to Port Vale Football Club was fNil (2020 —f1,437),
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