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THIS IS GROWTH LTD

TRUSTEES' REPORT (INCLUDING CNRECTORS' gEpO~

FOR THE V&lR EHDKD 3f AfA~H gP2f

The trustees present their report and accounts for fh ~ k d S1~~1.

The financiel statements have been prepared in scccebsnaa wilh the acocamtlng palkies set out in note 1 to

the finenaiai statements and comply with the cherie/s consfitufion, the Companies Act 2006 and '~ting
end Reporfing by Charlfies: Statement af Recommended Practice apqficable R charlfies preparing their

accounts in accordance with the Financial Reporting Randard appiioable in the UK end Republic af ireland

(FRS 102) (efftxilve 1 J~2059)'.

OLd+a and aetbi&ee
The charity's objects are the relief af ~, advancement af the Christian faith and advanaement of

education, The policies adapted ln furtherance af these objects are the provision of winter rIghtshaltar

aoaarnmada5on far homeless peaple,

The Iruskies have peid due regard ta guldanae issued by lhe Charity Carnmlaalan In deCIding What aafivttlee

Ihe charity should undertake.

Achtevame~ and performanae

During the 2020/21 year GrowTH ran e~ night shelter far the homeless of Tower Ham~ for the 11lh

cansecutive year. It opened on 25 January 2021 and oiaeed on 30 April 2021.

Due to Operational PifnolpLes ~ by lhe Qovosrrment giving guidance to night shefiers, the sheller was

hasted h a single venue for the first lime, The ratafing church shelter model was deemed ta 5e toa high a

risk O'er transmission of CmM-lg, A hotel just aui3ide Tower Hamlets was used, providing an ensuile

bedroom for each guest. Fur@ling far the huge cost of this came fram the Halneless Winter Transformation

Fund (funded by MGCLH end admirv~ by Hameless Link in partnership with Housing Vutrfice),

Thankfully hat One gueet presenSXI eS symga|msfic ar taeted paSIve far CaVId-19 during their Stay.

Due Ia the lockdown the guests ware slkrwed ta slay far much longer than the usual 28 rvghta maximum. In

total 33 guests were hasted (af whom 8 were female), Of Ihese 33 guests 19 were moved inta mare

permanent accommach&m Ihanks to Ihe suppart and casewaA from aur two advocate workers.

GrOWTH HauSing gained an addltianal flat In ihe autLann af 2020, expanding Our mpaCIty IO 15 reeldenbI,

The housing worked creatively 'to meet lhe needs of the residents during lockdown. Addlonally, in October

2020 a supporter af the project transferred a one-bedroom fiat into the ownership af Grow TH. In lhe attta~
eccaunls e value af f440,0IM has been alribuied ta this. This property is genara5ng rental inaome and will

Nkely be sold in the future Io help purchase a more sulbsble proiMrty.

AN guests and ressiarits had an apt', cetunlty ta ee'@age with the CMsben hNh lf they so wtshed.

Rnanalel review

The income and expendif0re fbr the year end the financiaI pasl5on at the ehd of the year are avmmarietxg in

the atte&xl eacauhta. TTte trustees consider the finandal pcelthm Io be satisfactory,

It is the poley of the charity that unrestricted funds which have nat been designated for a specific use shouki

be maintained et a level equivalent ia about three rnarith'S eXpenditure, The trVStaea Canaider thai reaerVeS at

this level will ensure tjmt, in the event of 8 sigtnlficant dK p in funding, they will be able ta continue the charity's

current acbvities while oonslderation is given ta ways h which addlNonel funds may be raised. The trustees

aim ta bnng reserves ~ to this ievtsl.

The tnIsbses have asser md the major nsks to which the charity ls ex'~, and ere aallsi4d that aye"Ã ts

Ih plaC8 ta rnilieate ezp~jre 5& the majlis ftaka.

~~re, gaVarnantm anil tnanagletVlerrt

The charity is a company limited by guarantee with no shee ca5++I.
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~erma eehal%T (IHcLUNNo %mercer aaem~ {caemvveW

pgg ~VK4R KNDRO 0't %ARCH 202$

(Appc~ 05 Clchkw 2029)

HOhd 4 the ~lace W Shy barrallciai ihkÃb84 6 the comlm(. AN d the hatter% m &~& 'Nre

oampe'ry encl Quafmriea ta cantrtvh K1 in Ihe event af e windeg up New Irtrateee me eg&~ by~~ocneent rri' lhe e~ truateee.

+he are 418O Ihe dlectora ter tht pLrrpcea qf ccmpgvy law, amj aha aaAed during R4 'Ireer and

Ler ter Ina date 01' aiiyMtu'a Ot Fm IlnanrW ale'hmarrta ware
Rev Rk&erd INrey~Wllhallle

Stuart Currre

Re Edgment 64
Freezer MaWMratri

Sprawls KSIQbo

The trtrtNoes' report wee agpmM by Ihe Soan5 af Trustees.

Trustee
Oatacl- M &~+@
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Iyg~~ff P' OI TRUIME8' RESPDHIISIUlltl

pyg ~YElR EiVDKO Jf Al4RChl 2' f

~ tn,~e, who ere ~Iao the dlreCtora cf This la Qecw4h Ltd for the purpcae of corrrpeny law ere real'nalbie
ter prepeM Ihe Trustees' ~ and the hnenctel ataternenla in accordance with applicable t++ and United~~ Aceeunllntl Slendemla (UnrM Klngdorrr Generaliy Accepted Accoun&g PrectiCe).

~ny Lew re+res the trustees Io prepare hnanclel slstementa fior each ftnaniW year which We 4 true ~
wair view or the arete of eifal Of the charity and Of the incoming resources and eppl~~ of reanurcee

hdudlng the InCorne and expenditure, of the Charttable Crony fOr that year.

In prefl4Alg lhasa AM' sQrternanl3, the trigataee are riaqrrired to

- aelract + rttetrle +~~i policies end Ihen apply them ccrrslsterNy;

- otraerve I» rnetho4a eel pAxlples in the Cf erl6aa SORP;

- rrratre ~yerrenta anCI eatSrreteS that are reaaOnable and prudent:

- State e~ar applicable UK ACOauntlng Standarde haVe beerl $CkMeCI, SubIeCt to arry ~~"~
dfactcr. red end exg4Hred in the financia statements; end

- prepare M fil she!nmenbr on the going correl basis unless it ta Ineppe~W to pr&rurrre thlt the
ctlartty wl conitnue In oprrrstlon.

The trvshees ere n~aponrrlble for ~lng adequate accounting records that di~ with reasonable ac ~M st
any bme the finanaal position of the charity and enable them ba ensure that the finenaal strrtements comply vugh

the Companies Act 2006. They are also responsible for safeguarding the assets of the chartty arrd herrce for
takirrg reasonable rrleps far the prevention and ~on af &aud and other 'arelyulari&m,



IHDE PEHOEHT EXAMINER'8 RKIsQRT

'Kt THE TRUSTEES OF THIS I8 GROWTH I 'fg

I &epact tO the tr~terrs Cn my eXemlnalan Of the flnarrClal atabamenta Of Thea Ia G~ Ltd (the i~y) fOr
the year ended 31 March 202&,

I~NIVlbllttee and Iree fe of report
0 ( & aim a dire~ for the purpose af company law) you are respcmstbte

a ln accrrldance wNh the raqulrseg~ of the &~mica Act
2006 (the 2M6 Act j.

'" . ""a" ai statame» of the charity are not rrrqUired to be audited under part
16 of Ae ~~ end are eligible far Indeperrderrt examination, I ~~ in ~~A ~ ammin~ of th~~~ out Under section 145 rIf the Charities Act 2011 tthe pp11 Act). in

I &m giiowed aII the applicable Directtians glverr by Ihe Charity C~nisslon
Lrrrder sel&xl 145(5)(Q) of tha ~11 Act

h4ependNlt 4R8rtllmg'e etaternent
eded ~.++ your rmomvwmr must be a member of a booty firled in

aecl n 145 of the 2011AcL I ~m th~ I am qUSIIed t, Ur„~4, th, ~~ bm~e I ~ 8
remCrer of, which is one of the listed bodies,

I have completed my examinabon. I confirm that no matters have come to my a5errlkrn in axmeNM with

the exarnlnafion giving me cause to believe that in arsy material mqxct
accounting records were not kept In ~ct af the charity aa reqtjlrad by aecloe 38S ot the 2006 Act;

the financia shaternerrts do not accord with those records; ar
3 the financial statement5 do not comply with the accounting requirements af serum 396 of the 2006 Act

other than any requirement that the accounts give a true arrd fair view which is not a matter aaredered
as part of an independent exarninatioA, -or

4 the financial statements have not beerr prepared In ~ance with the me%As and principIee of the
Statement of Recommended Practice for accounting and reporting by chart ties applicable to charibes
preparing their accrwnts in accordance with the Firerrcial Reporting Standard applicable tn the UK and

Republic of Ireland (FRS 102).

I have rro corrcems and have come across no other matters in connie with the examlmgm to which

athr roon should be drawn Irt this report In onler to enable a prope' urxlarstrrIMlm of the firenaiel statements
io be reached.

Chartered Accaurrtarrt
4 Rhodfa Clawdd Ofh
Denbigh

Clwyd

LL1 8 4RJ



~Q IS GROVIVTH L'fD

8TATEIJIENT OF FIMAHCIAL ACTIVITIES
INCLUDING INCOME AND EXI ENDITLNE ACCOUI4T

PQR THE VKAR VIDEO 3f hfARCH 202$

Unreetrtetecl Reetpletyd
furKle f'un4e
2021 2(61

Notee e E

Total Unrest Restricted
funda tvnrts

mes Zan 2020
k E

Panedons and legacies 3
Charitable activities 4
fmestrnents $
Other income e

96,578
92,921

582

575,391 671,960
92,921

582

133~
75,236

772
3,911

35,301 169,144
75,236

772
3,911

190,081 575,391 765+72 213,782 249,063

140,425 138,845 277,270 171,521 33,861 205382

Total reeaureee
expense 140,425 136,845 277,270 17f,971 33,881 205,832

Grass transfers
between funda

Net income ke the yead
Hef, raovement In functe

7,189

49,658 438,546 488,202 48,9eo

(7,189)

(5,749) 43+31

Fund balances at 1
AprQ 2020

Fund beltancee at 81
Men:h 2021

158,753 2+23 159,176 107,773

206,409 440.969 547,37'8 156,753

8,172 115,945

2,4m 159.176

~ statement of financial active+ indudes al gains and losses rscognlsed in the year,

Aif income arrd expenditore dertve fram continuing ac5vlttes.

~ atatemerrt of financial activNee, aieo emp4es with the requirements for m ecame and expeadltura acr~~
under the Companiea Act 2006.



IAMNiCE SHEET

Ag 4f'3t %ARCH 2021

3,476

34,148
181,553

9,624
1 S8~96

t,'~tare: amounts ttstlnl due within
ona ~
IWt currisnt asseta

Tefal eaaets lese current llabtltlee

216,008

(12.281 )

2KI,728

647,378

186,010

(10319)

155,700

159.176

ioesignatad funds

General unrestricted funds Ze,40a
70,000
86,753

206.409

647,378

156,753

159,175

The company is enticed ta the soxmp5on from the audit requirement contained in sectiarr 477 af the Gomf, crees
Act 2006. for the year ended 31 March 2021.

The dlrecbx acknowledges her respcrnsibilibas for complying with the requirements af the Cpmpyntos Act 2006

with ~ta accounting records and the preparatkrn af Rnanclat statements,

The members have nat required the company to obtain an audit at tta Rnanciei statements for the year tn

question in acixeSance with sectkrn 476.

'These financial Mtarnents have been prepared tn ~ance wllh the yraviakrns applicable to cornpantes

subIect ta the small empanies regime.

The finarctal statement were apprnvad by the Trustees an .„........„..„........

Rev Edward oitr
Tiruefae

Frazer Macoonald

Trustee

~engr fbsltatratlon No. 08172757
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~IS IS GROWTH LTD

gQTES T0' THE F™4)eCIALSTATEMENTS tCONTlkUED)~THE VER ENDED 8$ htARCH Zg'gf

+~rullInl po

Nelson

tCaaIaued)

1 I Tgelgie Rxed assets
Tenyi5te axed essets ere hlaily macy~~ Q cost end subsequenly measured et cost Qr ~on, net o(5sqraciatiah and any Irhpalrment losses.

cog" ed sa es to write off lhe cast or valueIon of~ Ieas their resklual values ever
their useful lives an the fatiovrr'ng

Land srxl but dings
Fixtures, fittings & equipment
Computers

25% p.e. on cast
33,33% on net vake

'The gain ar loss arising on the disposal of an asset is determined as the dliference be'~ ~~~~ids end the carrying value of the asset, and is ~nosed in net Incomef(expenditure) for the' year.

$.7 4apalrrnent of fhed aasete
At each reporting end date, the charity reviews the carrying amoup5p. of Iip, tangible ~ to determine
whether there is any indication that those assets have sul5ered en Impairment loss. If any such Indication
exists, the nexnerable amount of the asset is estimated Jri order to determine the exhort of the irnpairrnent
loss (if any).

1.8 Cash and cash equivalents
Cash and cosh equivalents inafude cash in hand, deposils held at call wffh banks, other short-term liquid
inveehments with original maturibes of three rronths or Isss, and bank overdrefts. Bank overdrafts are
shown wfthin borrowintjs in current liabilities,

1.9 Flaandef Instruments
Ths charfty has elected to apply the provisions of Section 11 'Basic Financial instruments' end ciectke 12
'Other Financial Instruments Issues' of FRS 102 to eli of its financial estrurnents.

FirlanCial inStrumente are magnieed in the Chei~ bsfanae sheet when the charity beccmee party tO thecoral provisions af the instrument.

Finare4yl asMts end liabil5es are ~with the net anlunts presented in the financial statements, whee
there is a legally enforceable right to Set pff the reCpgnl8ed ampuntS and there is an inbmUon to settle On e
net baailS Or to realiSe the aSSet arel settle the liability simultaneously.

Bee/c lfneaehl aseefte
Basic financial assets, which include debtors arxl cash and bank balances, are initially measured at
transaction prioe indudiAQ traneaction coStS arid are Subsequently carried at amortlSed COSt using the
efbCbve interest niethpd unless the arrangement OCNstitutes e finanCing trenSaction, whew the transactipn
ls measured at the present value of the futUre receipts discpNlted et a market rate of InbussL Financial
assets classi5ed as receivable within are year are not enlrtised,



~~ aROWlll LTO

~~ ro me ANAMcN4 8TATENEHTa (Co~me~~ gpyp yK4R EhfOFD 0f AfARCJf POISE

ygggg gyea~et lfabdWliree~ Itmnaiel liebilitlee, Includhlp craCIItors end behk loam eW IMlaNy ~~~ at trar~W arrce
unleea the avengement conetltutee e hnenclnp transaction, where the debt irwtmument Is rr~ured et 'Ne

preeent vapid of the future paytttente discounted st e market rate o( Mereel. Financial li4L'~lee ctarteil44
ee peygye within one year are not arnortieed.

Trade cns44ces era obilgltlons to pay far goods or eervtcas that trave been exp.tired W tha ~inary ocurse

+ operattons fiem suppliertt. Amounts payable are classified es current liabilities if pal~ ie due within

one year or lees lf Dot. Wey ere presented as non-current liabilities. Trade creditors are ~nised Initially

et tra~dlxxl prfce and Subsequentty measured al afrrortieed cost using the afhe~~ interest m8%3d.

of Hneecfef Hebflfthag

Financial liaMitles are derecognised when the charity'e ccntrectr~ obligations expie or are diechsrged or

eenr &lsd.

f.10 Re5herrteftt t,~rtlte
~~S"tbenellt SCI'rerrIea IN' Charged ae an errptame m, they tel due

2 CrtSmf atxxxfntlno eetimetrse ertd judgernente

In the appticalon of the chartty's aooounting policfets, the trustees em required to make judlgemmla,

sstr'rriates and assurrrptions about ths carrying amourrt of assets and liabilities that are not readily apparent

from Me' sources. The estimates and associated assumptions are based on historical exper~e and

other factors that are correidsrsd to be relevant. Actual resuNs may differ fr@in these esbrnat88.

The estirrIates and trndeffying aSSurnptiorrS are reviewed On an ongoing beaia. RevisionS accounting

estimates sfe nsixrgnised A the period in wII~ the estimate is revised where the revision a5ects only that

penod, or ih the period of %8 revision arxt fUtUre periods where the revi81arl al$ects both current and future

peffode.

Unveehieted Ibetrleted
funda funds

Total Unrestriched Restricted
funds funds

CionatiOnS aftd gffts
Gaarit bncorfI9

71,453
25,125

441,062
134,329

512,515
159,454

107,943
25,9%

120
35,'l81

108,063
61,08$

96,57S 575,391 671,969 35,301 189,144

0&eg
and donations received, and for volunteer ties donated
and don s recoi, free of

Steefl are gratNM for all grmnts

&age which they gebm8te tO hsve boerl Worth about ~,000 far the year va

w8(y rates
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FlNANC IAL STATEMENTS tCONTINUE9)

~~yean HvoED Jf NAIAD 202%

92,921 75~

Lhareetrletad Unreslrieted

fUnda hnds

2' 2020
K f

ONE inoome

Total Unless~
funda

Hot gain On disposal Of tangible axed asseh 3,911

7 Ralslny funda

Total Unrestricted

funds

2020
R

SUn& 4ndraising expenses



~ISIGROWTH LTD

~~s ~ THE RHANCIAL 8TATEhlENT8 (CONTINUED)

pyg PgE YEAR HVD8D 8f IfARCH 2020

eohtsttettsrmt9htahett»
%:th45ss

20%
e e

Staff costs
Hightshelter cmobs

Suppc~l housing costs
Tenspart and other direct costs

119,395
57,N2
Bl,165

(839)

11D,349
5,413

80,754
2,212

Grant funding of @Xvilies (see ~ 9)

255,724

372

$78,728

7.739

Share of support costs (see noh 10)
Share of governance costs (see nota 10)

17,613 i(4?81
2,561 2,834

277.276 205.382

Analysis by fund
Unrestnctsd funds

Rerl6&d funds

140,425 171,521
136,845 33,861

277270 2%,382

For the year ended 51 March 2020
Un'~ funds

RestrlcbMI funds

't71,521
33,861

Grants to Individual ~
$72 7,739

7,739
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gpm$ To THE RHANG IAL STATESJIENT8 (CONTINUE5)~~E YEAR RHINO S'f ANARCH 2M'1~

o ~e ~oeets
Support Gowmance

costs coats
R R

2821 Support ggvernsnce
costs casts

e

Depreciation
premises costs
gjminiatretlv8 expenses

1,595
9,710
6,308

1,595
9,710
6,368

1,351
7,385
7,545

1PSl
7,365
7,545

Accountancy
Annual Report
other governance costs

1,320
1,228

13

1+20
142&

13

1,680
941

13

1,680
941
13

17,613 2,561 20,174 16,281 18,915

Anelysed between
Charitable acttv5es 17,613 2,561 20,174 18,281 2.634 18.915

Cevernence costs inchjdes peyrnenta ta the independent examiner of f1,320 (2020- f1,680) far
independent exeminetke and aocauntancy fees, and K1,228 (2020: 6}4t)for the annual report.

1% Trustees

None of the trustees (or any persons connected with them) reoeiued any remuneration during the year. erd
none of them were reimbursed expenses (2020- none).

12 Ereployees

The a~ monthly number of employees during the year was:

2021
Number

2020
Number

Direct actbities

Wages end salaries
Social security costs
Other pension caste

111,620
5,376
2,400

119,396

103,364
5,141
1,844

110,349

wem m ~p~ whose annwfn remunerathn ~gg 000 Qr rnare-
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1M'

TO,M1

Tlg

5, TO&

l3~

45/ /gal

00.491~
11~

GLOM
11,144

S.&45

~"+~~' ~oenha flay dam wNkn wee yyer

5,443
S.438

12,281

R',7'
5,3IS
2.ASS

10,519

5%%gf ggygggQ~gy~
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LJnrestricted Restricted
funds f4nde
2621 2021

E

Total Unrestricted Restricted
funds

2021 2020 2020
R

Total

Fund balances at 31
Marah 2021 ere
epeerted by.

Tangible amtets

Cment 8;~r
(ltabllNes)

2, $1 440 M9 443

203,728

2,025 1,451 3,476

Rtdated Pg~ tr ~~

206,409 440, 969 647,378 558,753

972

159,176

'~ble related part„ t ~~

S~~~~~r
Adjustments fo
Impartment income nacognised in statement of Snancial ~es
Gain on 4sposal of tangible fixed assets
Depredation and irrpairrnent of tangible fixed aesets

Movernenh in working capital:
(Increase)/decrease in debtors
Inchmeal'(decrease) in creditors

8)2f

(582)

1,595

(24,622)
1,962

(772)
(3.911)
1,351

1O,7fv
(535)

50,081
21 ANNIyale of changes in rwt fvnds

The charity had no debt during the year,


