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GNANAMI FOUNDATION

(A company gmitsd by guarantee)

TRUSTEES' REPORT
FOR ME YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report together with the audited financial statements of Gnanam Faundstion
(the cornpanyi charity) for ths period from I January 2022 to 31 December 2022. The Trustees confirm that the
Annual Report and financial statements of the company comply with the current statutory requirements, the
requirements of the company's governing document and the provisions of the Statement of Recommended
Prscbce (SORP). applicable to charities preparing Ihes accounts in accordance with the Financial Reparting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effedive 1 January 2015) as amended by
Update Bullebn 1 (effsdive 1 January 2022)
Since the company qualifies as smslil under section 383. the strategic report required of rredium and large
companies ~nder The Companies Aci 2005 (Strategic: Report and Director'4 Report& Regulations 2013 is nat
required.

Object)Yes atrtd Actlvltles
A. POLICIES AND OBJECT(VES

The trustees will meet regubrrly to decide upon, snd review, its activities i~ line with the charity's objectives and
with reference to the guklanos contained in the Charity Commission's general guidance an public benefit when
reviewing the charity's a Inur and objectives and in planning future sdivitlas.

The trustees also intend lo develop and implement a grant making policy. The charity will not carry aut projects
in Ss own right but rather, will maire grants to charitiss that have identified individuals wha require assistance,

An applicant chariTy must provide the charity with evidence that its intended beneficiarie are peapls in poverty
without the means to otherwise improve their standard of Irving.

The charity will have a strict procedure in place in relation ta funding UK chsrtfies operating overseas.
Fundraising will begin with appeals detailing Ihe history behind the pnqsd and how it would benefit the people
and how much it would cost. The charily wlfi monitor expenditure to ensure that its funds sre spent correctly, to
assess the impact af the work cerned out and ensure that funds are used in furtherance of the charily's
charitable purposes.

Through its dus dlfigsncs and maniloring procedures, the trustees will ensure that its funding is used for its

charitable purposes and in compliance with sfi spplicabis UK laws,

B.PUBLIC BENEFIT
Gnanam Foundation alms were carried out for the public bensf'S. This wes achieved through giving financial
support to the charities incarpomted in UK and outside UK working to imprave the lives of vulnerable and
marginalizad groups.

Achievements and performance
Ths charily performed chadtable activities amounting ta E665,146 (2021- E343,403) during the year. The
charity also warks on an sd hoc basis with s number ol charities snd organizafions that promote the
charity's objectives.

Financial nwlew
During the year, ths charity received unrestricted funds amounting to E654,000 (2021- 5298,560) and donation
paid were E655,148 (2021- E390,403), making a defidt amounting to E11,148 (2021- dellcll E46,843) after
deducting support snd governance cost. The edivities of charity have increased with compaml to lest year.
a. Going Concern
Alter making appropriate enquiries, the trustees have a reasonable expedatlon that the charity has adequate
resources tp continue in aperational sxistenca for the foreseeable future. ITor Ibis reason, they continue ta adopt
the going ajtncern basis in preparing the financia! statements. Fwther details regarding the adoption of the going
concern basis can be found in the Accounhng Policies.
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GNANASI FOUNDAtTON

(A company limited by guarantee)

TRUSTEES' RFPORT (continued)
fOR THE YEAR ENDED 31 DECEMBER 2022

b. RESERVES POLICY

The charity simply doriates to other charities, individuals and Institutions for the accomplishment of its charily

objectives, lts accumulated surplus al 31 December 2022 was 255,807 (2021. 266,594)

Structum, governance and management

I. CONSTITUTION

The charity is registered as a charitable company limited by guerentee and was set up by a Trust deed.

The charity le constituted under a Trust deed snd its registered charity number 1160782.

The prinnpal objective of the charity is for the public benefit to further any purpose which is exclushrely

charitable under the law of England and Wales (provided that the charity may nol further any purposes which

are not charitable in accordance with lhe laws of Soofiand and Northern Ireland).

ii. METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

Tha management of the charity is the responsibility of the Trustees who are elected and co-opted under the

terms of the Trust deed.

Each of the trustees was first appointed as a director at Companies House and sech trustee also had to sign a
trustee declaration form which wss submitted to the charity commission.

III. POUCIES ADOPTED FOR THE INOUC11DN AND TRAINING OF TRUSTEES

The charity adively endorses training at ea leven of the charily. New trustees partidpsts in an induckon process

that new staff would follow, to include spenclng time engaged with all the charity'e projects, relevant information

regarding health and safety end personal safety and rale-related knowledge where applicable.

lv. ORGANISATIONAL STRUCTURE AND DECISION MAKING

Trustees are spedTicaIIy designated to oversee UK projects and overseas projech

The Trustees whoservsd during the year were as follows:-

Aiadurai Sivasamy Premananthan
Agirajah Suhaskarsn
Chrkrtopher Donald Michael Tootsy
Dr, Ravikam sr Mat huh stuvan
Farokh Engineer (Resigned on 3'I July 2023)
Mohammed Abdul Msbidul lillelique(Resigned on 31 July 2023)

v. RISK MANAGEMENT

The Trustees have assessed the major risks io which the charity is exposed, in particular those related to the

operations and finances of thy charity, and srs satisfied that systems snd procedures are in tlace to mlligate our

exposure to the major risks. j
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GNANAM FOUff DATION

(A company limited by guarantee)

TRUSTEES' REPORT (cantinued)
FOR THE YEAR ENDED 31 DECEMBER 2022

vl, PRINCIPAL ACTIVITIES

The charily hss two principal areas of ectivity within United Kingdom snd outside United Kingdom.

The charity hss s general ahsritsbls objective and its initial focus will the prevision of great funding ta charities
working in United Kingdam, Sri Lanka, India, Nigeria, Tanzania, Philippines, Ramunie and Sudan ta alleviate
poverty.

Plans for future perfods

FUTURE DEVELOPMENTS

The charily intends to continue the activities outlined alxwe with respect ta satisfactory funding arrangements.

RELATED PARTY TRANSACllONS & CONTROL

The charity rectvved unrestricted donations from the Lycamabile UK Limited amounting ta 6624, 000 (2021-
E266,580) where Mr. Aiadurai Sivasarny Premananthan. Mr. Christopher Donald Michael & Mr. Allirajah
Subaskaran are directors, who are also the trustsesl directors of Gnanam Foundation, considered as related
party.

The charity received donation in kind from the Lycatel services Urnited amounting is 630,000 (2021-630,000) for
year end 31 December 2022 where Mr. Aiadursi Sivakwny Premsnsnthsn & Mr. Allirsjah Subssksran are
directors, who srs also the trustessf directors af Gnsnam poundal)an, considered as related party.

During the period, Gnansm Foundation provided general grants ta Gnansm Faundalion (Registered Charity In

Sri Lanka) ainaunting ta 6172,586 (2021-&f61,367), considered as related party by virtue af the spirit of the
charity

A further detail is given in nule 13.

The charity was under the central af 6 trustees/ directors during the year.

TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees (who sre also directors af Gnanam Foundation for the purposes of company lsw) are responsible
for preparing the Trustees' report end the financial statements in accordance with sppliaabls krw snd United

Kingdom Aaixiunting Standards (United Kingdom Gsnerafy Accepted Accounting Practice).

Company lsw requires the Trustees to prepare financial statements far sech financial year. Under company Isw
the Tmstees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of
resaurces, includrrig the income and expenditure, of the charitable company far that period. In preparing these
gnsndal ststsmenls, the Trustees are required lo:
~ select sunsble accounting policies and then apply them consistently;

~ observe the methods end prindp les in the Charities SORP;
~ make Iudgmt)nts snd accounting estimates that sre reesanabls and prudent

~ prepare the )nancial ststemenls on the going concern basis unless it is insp)rapriste to presume that the
charitabkr company will continue in aperation.
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QNANAM FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees are responsible far keeping adequate accounting records thol ere suflicient to shaw nnd explain
the charttable company's transactions snd disclose with reasonable accuracy at any time the financial position
of the charitable company and enable them lo ensure that the financial statements comply with the Companies
Act 2006 They are afro responsible for safeguarding the assets af the charitable company and hence for taking
reasonable slaps for the pnwentlon snd detection of fraud and other irregularities.

DISCLOSURE OF INFORMATION TO AUDITORS

Each af the persons who ars Trustees al the time when this Trustees'report is approved has confirmed that:

~ so far as that Trustee is aware, there is no relevant audit Information of which the charitable campany's
auditors ars unaware, and

~ thai Trustee has taken all the steps that ought ta have been taken as a Trustee in order to be aware of
any relevant audit information and ta establish that the charitable company's audilors are aware of that
information.

AUDITORS

The auditors, Focus Samer Audit & Tax Accountants Ltd, have indicated their willingness ta continue in office.
Th Designated Trustees will propose a motion rs-appointing the auditors at e meeting of the Trustees. This

rt was approved by the Trustees, on 17/10/2023 and signed on their behalf by:

IS re ananthan,
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GNANAM FOUNDATION

(A company fimltsd by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GNANAM FOUNDATION

OPINION

We have audited the financial statements of Gnanam Foundation (the 'charitable company') for the year ended
31 December 2022 set out on pages 9 to 20. The financial reporting framework that has been applied in their
preparation Is applnsble law and United Kingdom Accounting Standards, including Financial Reporting
Standard t 02 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

ln our opinion the financlal statements:

~ give e true and fair view of the slate of the charitable company's affairs as at 3I December 2022 and of fia

Incoming resources and application of resources, inc uding its income and expenditure for the year then

ended:
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

~ have been prepared in accordance with the requirements of the Charities Act 20t1,

SASIS FOR OPINION

We oonduded our audit In accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company In accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
induding the Financial Reporting Coundl's Ethical Standard, and we have fulhlled our other ethical
responsibilities in accordance with these requirements. Ws believe that the audit evidence we have obtained is
suificient and appropriate to provkle a basis for our opinion.

COTTCLUSIONS RELATING TO GOING CONCERN

We have noting to report in respect of the fallowing matters in relation to which the ISAs (UK) require us to
report to you where:
~ the Trustees' use of Ihe going concern basis of accounting in the preparation of the financial stateinsius is

not appropriate; or
~ the Trustees have not disclosed in the financial statements any identified material uncertainties that may

cast wgnificent doubt about the charitable company's ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements arssu~ for Issue.

OTHER INFORNIATTON

The Trustees are responsible for the other informafion. The other information compdses the information included
in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
condusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, In

doing so. consider whether the other information is matediafiy Inoonsistent with the financial statements or our
know edge obtained in the audit or otherwise appeani to be rnateriafiy misstated. If we Idenfi9 such matarln1
'noonsistencies or apparent material misstatements, we are rqquired to determine whether there Is a material

instatement in the financial statements or a material misatatjtment of the other information. If, based on the
rk we have performed, we oondude that there is a material misstatement of this other information, we are
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GNANAM FOUNDATION

(A company limited by guarantee)

INDEPENDEI4T AUDITORS' REPORTTO THE MEMBERS OF GI4ANAM FOUNDATION

required ta report that fact.

We have nothing to report in this regard.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report In respect of the follawing matters where the Charities (Accounts and Reports)
Regulations 2008 requires us ta report to you if, in aur opinion:

~ the infarrnstian given In the Trustees' report is incansisisnt in any material respect with the financial

statements: or

~ sufficient accounting records have not been kept, 'or
~ the financial statements are not in agreement with the accounting records and returns; or

~ we have not received afi the information and explanations we require for our audit.

RESPONSIBIUTIES OF TRUSTEES

As explained more fully in the Trustees' responsibililies statement, the Trustees (who sre also the directors of
the charitable company far the purposes of campsny law) are responsible for the preparation of the finandal
statements snd for being satisfied that they give a true end fair view, and for such internal control as the
Trustees determine is necessary ta enable the preparation of financial statements that are free fmrn material
misstatement, whether due to fraud or error.

In preparing the financial statements. the Trustees are responsible for assessing the charitable company's ability
to continue as s going concern, disdosing. as applicable, matters related ta going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to osase
operations, or have na realistic alternative but to da sa.

AUDITORS' RESPONSIGILlllES FOR THE AUDIT OF THE FINANCIAL STATENIENTS

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in aocordsnas with

the Act and relevant regukrtions made or having effsct there under.

Our objectives are to obtain reasonable assurance about whether ths finandaI statements as a whole are free
from material misstatement, whether due to freud ar error, and to issue an Auditors' report that includes aur
opinion. Reasonable assurance is a high level af assurance, but is not a guarantee that sn audit conducted in

accordance with ISAs (VK) wll! always dated s material misststernent when it exists. Misstatements can arise
from fraud or error snd are considered material if. Individually or i~ the aggregate, they could reasonably be
expected ta influence the econamic decisions of users taken on the basis of these financial statements.

Irregularities, induding fraud, are instances of nan-compliance with laws and regulations. We design
proaedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularit'es, inrfiuding fraud. The extent to which our procedures are capable af detecting Irregularities,
induding fraud is detailed behw:

- Enquiries of management, concerning the company's policies snd procedures relating to:
~ Identifying, evaluating snd complying with laws and regulations and whether they wwe aware of any instances
of non-compliance
~ Detecting and responding to ths dsks of fraud and whether they have knowledge af any actual, suspected or
alleged fraud.
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GNANAM FOUNDATIOh!

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GNANAM FOUNDATION

- Discussions among the engagement team regarding how and where fraud might occur in the financial
statements snd any potential indicators of fraud.

- In common with all audits under ISAs (UK), we are also required to perform sperific procedures to respond to
the risk of management override.
~ Performed analytical procedures to identify any unusual relationships.
~ Tested journal entnes tc identify unusual transactions.

- We also obtained an understanding of the legal and regulatory frameworks that the company operates in.
As a result of performing the above, we did not identify any key audit matters related to the potential risk of fraud
or non-compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www. frc,org. uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

USE OF OUR REPORT
This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company's trustees those matters we are required to state to them in an Auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibjlity to anyone
other than the charitable company and its trustees, as a body, for our audit work, for this report, or for the
opinions we have farmed.

Krishna Prasad Dahsl
Senior Statutory Auditor

Focus Somar Audit 8 Tax Accountants Ltd

Statutory Auditors

Third floor, Unit 301
Middlesex House
130 College Road
Harrow
Middlesex
HA1 IBQ

Date:. ..RO~. . .Q.c'est ~, 'Lc &'3

Focus Somar Audit & Tax Accountants Ltd are eligible tc act as auditors in terms of section 1212 of the
Companies Aci 2006,
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QNANAM FOUNDATION

(A company Ilsnited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND

EXPEiNDITURE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2022

Unrestrfcted
funds
2022

Note E

Total
funda
2022

8

Torsi
funds
202f

f
INCOME FROM:

Donations and legedes

TOTAL INCOME

654.000 854,000 29$,5$0

6&4,000 654,000 29$,680

EXPENDITURE ON:

Charitable activities 655.148 565,148 343,403

TOTAL EXPENDITURE

NET BEFORE OTHER RECOGNISED GAINS AND

LOSSES
NET MOVEMENT fN FUNDS

665,148 666,149 343~3

(11,148) I11,14$) (48,843)
(11,148) I11,14$) I48,843)

RECONCILIATION OF FUNDS:

Total funds brought forward 05,955 55,955 113,797

TOTAL FUNDS CARRIED FORWARD
88,807 66,807 56,594

The notes on pages 12 to 20 form part of these financial statements.

The staiameni of &nancial activities includes all gains and losses in the year and therefore a statement of total

recognized gains and losses has not been prepared.

Ag of the above amounts relate to continuing acgvities.
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GNANAM FOUNDATION

(A company dmited by guarantee)
REGISTERED NUMBER.'97479193

BALAI9CE SHEET
AS AT 31 DECEMBER 2922

CURRENTASSETS

Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within

one year

Mote f

9 87,688

3,148

70,814

9 (15,008)

109.388
4 141

113,549

(49,595)

2021
f

NET CURRENT ASSETS 55,M6 66,954

NETASSETS 55,M6 66,954

CHARITY FUNDS

Unrestricted funds 18 55,808

TOTAL FUNDS 55,809 66,$54

The company's financial shrtements have been prepared in accordance with the pravlslons spplicabhr to
companies subject to the small companies' regime.

The Trustees consider that the company is eritltled to exemption fram the requirement ta have an sudit under
the provkrlons of section 477 of the Companies Act 2006 ("the AcF) snd members have not required the
company to obtain an audit for the year in question in accordance with section 478 of the Act. Hawever, an audit
is required in accordance with section 144 of the Charities Act 2011.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with rasped ta
accounting reccrds and the preparation of gnancial stalements.

The gnsnaal statements were approved and author(red for issue by the Trustees on 17/10/2023 and signed on
their behalf, by:

u i seamy Premananthan, Trustee

The notes on pages 'l2 to 20 form part of these lirmnciel statements.
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GNANAM FO(INDATION

(A donipany Ilinlteil by guaren'lee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DEC ENIBER 2022

Cash flows from operating activities

Net cash used in operating acbvitlas

Note

(1,016)

2021
f

(6,166)

Change In cash and each equivalents In the year
Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

(f,016)
4,161

3,146

(6,166)
10,316

&,161

The notes on pages 12 to 20 form perl of these financial statements.
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GNANANI FOUNDATlON

(A Company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2022

ACCOUNTING POLICIES

1.1 Basis af preparation of financial statements

Ths Snancial statements have been prepared in accordance with Accounting and Reporting by
Charillea: Statement Of Recammended Praalico applicable ta chariuae preparing Iheir aCOOunte in

accordance with the Financial Reporting Standard spplir:able in the UK end Republic af Ireland
(FRS 102) (effective 1 January 2022) —(Charities SORP 201 9). the Financial Reporting Standard
applicable in the LIK and Republic cf Ireland (FRS 102) and the Companies Act 2008.

Gnanam Foundation, the company. meals the definition of s publb benehi entity under FRS 102.
Assets and liabilities are initially recognized at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

1.2 Company status

Gnanam Foundation is s company limited by guarantee. The members cf the company are the
Trustees named on page 1. In the event of the oompsny being wound up, the liabilily In respect of
the guarantee is limited to 61 per member of the company.

1.3 Going concern

The company's activities. together with the factors likely to sfiect ils future developments will be
based on trustees' assessment of donor companies lund raising plans and funding commitments
fram the donor companies. Trustees have reasonable expectation to continue the charitable
activitea over the future years, at least for next 12 months from the date of approval of the finsncial
shdslllents.

Hence Itnandal statemenls are prepared using the going concern basis of accounting. The related
donor company. Lycarnobile UK Limited will cordinue ta provide ils funding requirement proactively
and there has been na lndbation that funda will nat continue to be available es required for future
charitable activities.
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GNANAM FOUIII3ATION

(A company limited by gusmntce)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 34 DECEMBER 2322

ACCOUI(TING POUCIES (continued)

1.4 Income

All income is recognized once the company has sntklement to the income, it is pmbeble that the
income will be received and the amount af income receivable can be measured reliabiy.

For legacies, enM!ament is taken as the earlier of the date on which either; the company is aware
that prabate has been granted, the estate has been finalized and notification has been made by the
executer(s) to the Trust Ihat s distribution will be made, or when s distribution is received from the
estate. Receipt of a legacy, in whole ar in part, is only cansidered probable when the amount cnn be
measured reliably and the company has been notilied of the executor's Intentian to make a
distribution. Where legacies have been natÃied to the company or the company is aware of the
granting of probate. and the criteria for income recognition have not been met, then the legacy is
treated as a contingent asset and disclosed if malarial.

Donated services or facilitist are recognized when ths company has control over the item. any
conditions associated with the donated item have been met. the receipt of economic benefit from
Ihs uss of the company of the item is probnbls and that economic benefit can be measured reliably.
ln acoardance with the Chadties SCRP 2I)19 and FRS 1D2, the general volunteer time of the
Friends is not recognized snd refers to the Trustees' report for more Information about ther
conhibutlon

On receipt, donated professional services and donated facilities are recognized on the basis of the
value af the gift ta the company which is the amount the company would have been willing ta pay ta
obtain ssrvioes or facilities of equivalent economic benefit on the open market; a corresponding
amount is then recognized in expenditure in the period of receipt.

Income tax recoverable in relation ta donations received under GIR Aid or deeds of covenant is

recognized al the time of the donation.

Income tsx recoverable in relation ta investment Income kt recognized at the time the lnvestmenl

income is receivabl.
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GNANAM FOUNDATION

(A company gmlted by guarantee)

NOTES TO THE FtNANCIAL STATEISENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICiES (continued)

4.6 Expenditure

Expenditure is recognized once there is a legal or constructive obligation to transfer economic
benefit to a third party. it is probable that a transfer af economic benefits will be required in
settlsmenl snd the amount of the abligstian can be measured reliably. Expenditure is classified by
adlvity. Tris casts of each sdivlty are made up of the total of dired casts and shared costs,
induding support costs involved in undertaking each activity. Direct costs stldibulabls lo a single
activity are allocated directly tc that acfivity, Shared costs whish contribute to more than one sctivfiy
and support coats Which are nat attributable ta a Single adiVZy are apportiOned between thOse
activities on a basis consistent with the uss of resources. Central staff casts are allocated on the
basis of time spent, and depreciation charges allocated on the portion af the asset's uso.

Support costs sre Ihose costs incurred diredly in support of expenditure on the objects of the
company and indude project management carried out at Headquarters. Governance casts sre
these incurred in connection with administration of the company and compliance with constitutional
and statutory requimmsnts.

Charitable activities end Governance coals sre costs incurred on the company's educational
operations, Induding suppart costs and costs relating ta the governance of ths company
appartlonsd to charitable activibes.

Grants payable is charged in the year when the aller is made except in thase cases where the affer
is conditional, such grants being recognized as expenditure when the conditions altsching are
fuifilled. Grants alfered subject to conditians which have not been mst at the year-snd sre noted as
a comrnilment, but not sccmsd as expenditure.

Interest rscefvsbte
Interest on funds held an deposit ls included when receivable and the amount csn be measured
reliably by the company: this is normally upon notification of the inlarest paid or payable by the
Bank.

Debtors
Trade and other debtors are recognized at the settlement amount after any trade discount offered
Prspayments are valued at the amount prepaid net of any trade discounts due.

Fomigrl Ctirrenclss
Monetary assets and liabilities denaminated in foreign currencies are translated into sterling at the
rate of exchange ruling at the statement af financial position data. Transactions in foreign currencies
are recorded at the rate ruling at the date of the transadion. All fonxgn exchange dNsrsncss are
included to the income statement.

fi.a Lhrbiligss snd provisions
Liabiliiiss are recognized when there is an obligation at the Balance sheet date as a result af a past
event, it 6 probable that s transfer of ecanomic benefit will be required in settlement. and the
amount of the ssltlemenl csn be estimated reliably. Liabilities ere recognized at the amount that the
company anticipates it will psy to settle the debt ar the amount it hes received as advanced
payments for the goads or services it must provide. Provisions are measured at the best estimate of
the amounts required to settle the obliqstion. Where the effect of the time value of money is
material, the provision is based an the presenij value of those amaunts, discounted st the pre-tax
discount rate that rsfleds the asks specrfic )a the liability. The unwinding of the discount is
recognized within interest payable and simittr charges.
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QNANAM FOUNDATION

(A company Ibnlted by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POUCIES (continued)
1.10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the company and which have not been designated fcr other
pul'poses.

None of the donations received are restricted. The funds can be used for charitable purpose in such
manner as the Directors who are shin the Trustees may determine in accordanos with the charlliss'
objectives.

1.11 Cash Flow Statement

The trustees have taken advantage of the exemption in Update Bullefin 1 from including a cash flow

statement in the financial statement on the grounds that the company is sma I.

1.12 Reserves Policy

The reserves policy of the trust is to invest any liquid or current asset backed reserves in upgrading
and building as funds aner providing suflicient funds to meet the anticipated running costs of the
orgsnizabon. Cash flow forecasts are pmpared regularly lo enable trustees to make such
investmsnt decisions prudently.

INCOME FROM DONATIONS AND LEGACIES

Donations

Unrestricted Total
Funds funds

1 Jan 2022
to 31 Dec

2D22 2022

6 6
654,DOD 654,MO

Tolal
Funds

202 1

E

296,550

3. SUPPORT COSTS

Management fee

Bank Charges

Other Penslliss and fines

Activities Total
2022

6
30,000

1,440

Total
2021

30,000

1,168
750

31,440 31i440 31 818
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GNANAM FOUNDATION

(A company Ilm)ted by guarantee)

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

4. GOVERNAIICE COSTS

Governance accountancy fea
Governance auditors' remuneratian

Governance Legal and professional fees

Unrestdcted
Funds

2022
6

3,000
4.800
4.500

Total
funds

1 Jan 2022 to
81 Dec 2022

6
3,000
4.800

4,500

Total
Funds

202 1

3,000
4.200

8,144

12,300 12,380 16,344

6. AIIALYSIS OF EXPENDITURE 48YNXPENOITURE TYPE

Direct costs - Activities (Grants)

Expenditure on governance 6 support cost

Other casts

6

621,408

43,738

Total
1 Jsn 2022 to
31 Dac 2022

621,408
43.738

Total

202 f
f

296,14'I

47,262

886,'I 48 ss8,148 343~

6 NET INCOME/(EXPENDITURE)

This is stated after charging:

Auditors' remuneration

2022 2021
f f

4 200

During the year, no Trustees recenred any remuneration (2021-fNIL).

Dunng the year, no Trustees received any benefits in kind (2021 - fNIL),
During the year. na Trustees received any reimbursement of expenses (2021 - fNIL).

7. AUDITORS' REMUNERATION

The Auditor's remuneration amounts to an Audit fes af 84, 800 (202'I -f4,200).
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GNANAM FOUNDATION

(A company Smited by guarantee)

NOTEB TO THE FINANCIAL STATEMENT8
FOR THE YEAR EtaDED 31 DECEMBER 2022

8. CREDITORS: Amounts falling due within one year

Donation creditors

Accruals

2022

15.008

2021
5

32,000

14,595

9. Debtors

Donation paid in advance

2022
2

87.888

202 1

109,388

Included In the abave schedule there was donation payment made in advance, That donation hss been
partially ublaed by the company and remslnrng balance s atrli shovm as prepayment in the balance sheet

15. STATEMENT OF FUNDS

STATEMENT OF FUNDS ~ CURRENT YEAR

Balance st
1January

Balance at
31

December

Unrestricted funds
General funda

Movement In General funds

2022

2

113,797
(46.843)

Income Expenditure
2 f

854, 000 (665,148)

2022

66,954
(11,148)

68,954 864,000 (666,148)

STATEMEI5T OF FUNDS - PRIOR YEAR

Balance st
1 January

2021 Income Expenditure
8

Balance at
31

Deoember
2021

0

General funds

Movement in General funda

Total of funds

1,054

112,743 296,560 (343,403)

113,797

(46,843)

113,797 296,560 (343r403) 68,954
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QI4ANAM FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTB
FOR THE YEAR ENDED 31 DECENIBER 2D22

BUMNIARY OF FUNDS - CURRENT YEAR

General funds

Balance at
'i January

2022
8

88,954

Expendaure
Income

8
654.DDD (885,148)

Balance at
31

December
2022

5
55,605

65,964 654,000 (655,148) 55,8D6

SUMMARY OF FllNDS ~ PRIOR YEAR

Balance at
1 January

2021
5

Income Expenditure

E

Balance at
31

Deoember
2021

General funds 113,797 298,050 (343,403) 55,854

10. ANALYSIS OF NET ASSETS BETWEEI( FUNDS

ANALYSIS OF NET ASBETS BETWEEN FUNDS - CURRENT YEAR

llttrastrlctlrd
Funds

2D22
8

Total
Funds

1 Jan 2022
to $1 Dsc

2022

Currant assets
Creditors dua within one year

7D,814
(15,DD8)

70,814
(15,DD8)

55,806 $5JI06
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GNAHAM FDUHDATIOH

(A company limited by guarantee)

NOTES TO THE RNANCIAt. STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11, ANALYSIS OF NET ASSETS BETWEEN FUNDS (continued)

ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR YEAR

Current assets
Credhors due within one year

Vnreatrfctatf
funds
2021

5

113,549
(46,595)

86,954

rout
Funds

202f

113,549
(45,595)

68,954

12. ANALYSIS QF CASH AND CASH EQUIVALENTS

Cash at bank

2022 2021

3,146 4161

3 146 161

13. RELATED PARTY TRANSACTIONS

L csrnobi(e UK LirnNud
Tha company received unrestricted donations from the Lycamobile UK Limited amounting io 5624, 000 (2021-
5266, 550) where Mr Aiedurei Sivasamy Prernenanthan. Mr. Christopher Consul Michael 8 Mr. Auirajsh
Subasksran are directors, who are also the trustees/ directors of Gnanem Foundation, consdemd as related
party.

~lt I ~ I us
The cunpany reoeived donation in kind from the Lymlel services Limited amoungrg is 230,000 (2021-530,000)
for yew end 31 December 2022 where Mr. Aiedurai Sivssamy Premananthan 6 Mr. A6irajah Subeskeran sre
dlredors, who are also the trustees/ directors of Gnanam Foundation, considered as related party.

Gnanam Foundstion Ltd-Sri lanka
During the period, Gnansm Foundation provided general grants to Gnsnam Foundation (Registered Charity in

Sri Lanka) amounting to 5172.566 (2021 - 5161,367), considered ss related party by virtus of the spirit of the
company.
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GNANAM FOUNDATION

(A company limited by guarantee)

1* CONTROLLING PARTY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

The company was under the control of 8 trustees/ directors during the year.

18. COMMITMENTS

The company had no oomrnitments at the balance sheet date.

'IS. CONTINGENCIES

There were no contingencies al the balance sheet date.

ty. GUARANTEES

The company has given no guarantees or other indemnities

18. GRANTS

The following grants warn made during the year:

Gnanarn Foundation Sri Lanka

Other Charity Donations;
Jackson Foundation
Sankathihanai Vairavaswarni Kanthaswani Kovil

Utler Angels Ltd

Om Saravanabhava Seve Trust
Uthavum Karam
Hornerton College Appeal Fund
Institute of Jainofogy Ltd
Medical Institute of Tamikr

Navj ivan Vadil Kendra
Psrkinsons Disease Society
Rudolph Waker Foundagon
Shree Raj Snub hag Sastang Mendel UK

Asmsrs Foolbail Club

Grand total

Amount Awarded jy)

172,588
172,586

41,483
32,839

500
350,000

10,000
500
500

10,000
1,000

500
500
500
500

448,822
621,408
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