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I report to the trustees on my examination of the financial statements of Naz and Matt Foundation (the charity) for 
the year ended 31 December 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity’s financial statements carried out under section 145 of the 2011 
Act. In carrying out my examination I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of 
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Sarah Corbett FCA DChA

HJS Accountants Limited
Tagus House
9 Ocean Way
Southampton
SO14 3TJ

Dated: 29 October 2024
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2023 2022

Notes £ £ £ £

Current assets

Debtors 11 898 1,951

Cash at bank and in hand 93,298 111,912

94,196 113,863

Creditors: amounts falling due within 
one year 12 (11,320) (21,598)

Net current assets 82,876 92,265

Income funds

Restricted funds 14 18,661 6,050

Unrestricted funds

Designated funds 15 4,034 4,034

General unrestricted funds 60,181 82,181

64,215 86,215

82,876 92,265
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The financial statements were approved by the Trustees on .........................

..............................

Asma Ashraf

Trustee

Asma Ashraf (Oct 29, 2024 16:32 GMT)
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1 Accounting policies

Charity information

Naz and Matt Foundation is a charitable incorporated organisation. The charity's principal address is 71-75 
Shelton Street, Covent Garden, London, WC2H 9JQ.

1.1 Accounting convention

The financial statements have been prepared in accordance with the charity's governing document,  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of 
Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The 
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Designated funds are funds which have been set aside out of unrestricted funds by the trustees for specific 
purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Grants receivable are recognised when there is entitlement, probability of receipt and the amount can be 
measured sufficiently and reliably.



NAZ AND MATT FOUNDATION

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting policies (Continued)

- 7 -

Grants which cover more than one financial reporting period are deferred accordingly.

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

1.6 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.7 Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.
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1.8 Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits.

1.9 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.
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4 Charitable activities

2023 2022

£ £

Events 1,057 2,797

Other income - 1,620

1,057 4,417

5 Raising funds

Unrestricted Restricted Total Unrestricted

funds funds funds

general general

2023 2023 2023 2022

£ £ £ £

Fundraising and publicity

Advertising 410 703 1,113 1,823

410 703 1,113 1,823
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6 Charitable activities

2023 2022

£ £

Staff costs 15,465 2,949

Charitable donations - 100

Special projects 4,445 3,235

Events 383 124

Cost of providing support 9,843 3,095

Cost of goods sold 126 -

30,262 9,503

Share of support costs (see note 7) 52,692 19,572

Share of governance costs (see note 7) 2,904 2,266

85,858 31,341

Analysis by fund

Unrestricted funds - general 76,500 25,010

Unrestricted funds - designated - 966

Restricted funds 9,358 5,365

85,858 31,341
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7 Support costs

Support 
costs

Governance 
costs

2023Support costs Governance 
costs

2022

£ £ £ £ £ £

Staff costs 41,590 - 41,590 15,092 - 15,092

Insurance 197 - 197 326 - 326

General expenses 72 - 72 264 - 264

IT software and 
consumables 8,381 - 8,381 1,821 - 1,821

Postage, freight and 
courier 162 - 162 274 - 274

Subscriptions 216 - 216 277 - 277

Telephone and internet 239 - 239 359 - 359

Travel - national 896 - 896 802 - 802

Bank fees 4 - 4 92 - 92

Recruitment costs 108 - 108 239 - 239

Bad debts 827 - 827 26 - 26

Legal and professional - 1,296 1,296 - 540 540

Audit and accountancy 
fees - 1,608 1,608 - 1,726 1,726

52,692 2,904 55,596 19,572 2,266 21,838

Analysed between

Charitable activities 52,692 2,904 55,596 19,572 2,266 21,838

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.

9 Employees

The average monthly number of employees during the year was:

2023 2022

Number Number

1 1

Employment costs 2023 2022

£ £

Wages and salaries 56,025 18,041

Other pension costs 1,030 -

57,055 18,041

There were no employees whose annual remuneration was more than £60,000.
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10 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

11 Debtors

2023 2022

Amounts falling due within one year: £ £

Trade debtors 898 1,644

Other debtors - 307

898 1,951

12 Creditors: amounts falling due within one year

2023 2022

Notes £ £

Other taxation and social security - 374

Deferred income 13 10,000 20,000

Accruals and deferred income 1,320 1,224

11,320 21,598

13 Deferred income

2023 2022

£ £

Other deferred income 10,000 20,000

Deferred income is included in the financial statements as follows:

2023 2022

£ £

Deferred income is included within:

Current liabilities 10,000 20,000

Movements in the year:

Deferred income at 1 January 2023 20,000 14,877

Released from previous periods (10,000) (14,877)

Resources deferred in the year - 20,000

Deferred income at 31 December 2023 10,000 20,000
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15 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of 
unrestricted funds by the trustees for specific purposes:

Movement in funds Movement 
in funds

Incoming 
resources

Resources 
expended

Balance at
1 January 2023

Incoming 
resources

Balance at
31 December 

2023

£ £ £ £ £

Camden Giving 5,000 (966) 4,034 - 4,034

5,000 (966) 4,034 - 4,034

2023 Camden Giving Community Partnership
To develop and strengthen our community of grassroots leaders in Camden and provide opportunities for 
them to apply and participate on the panel of Camden Giving's community led grants programmes. 
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17 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).
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