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UKH Foundation

(A company limited bv guarantee)

Trustees' Report
For the year ended 31 December 2022

The Trustees present their annual report together with the audited tinancial statements of the UKH Foundation for the I January 2022 to 31

Dcccmbcr 2022 Thc Annual Rcport scrvcs thc purposes of both a Tnistccs' rcport and a directors' rcport under company law. Thc Trustccs contirm

tliat the Annual Report snd tinancial statements of the chantable company comply with the current statutory requirements, the requirements of tlie

charitable company's govermng document and the provisions of the Statement of Recoinmended Practice (SORP) applicable to chartties prepartng

their accounts m accordance with the Fmancial Reporting Standard apphcable in the UK and Republic of Ireland (FRS102) (effective I January

2019).

Smce the company qualities as small under section 382 of the Compames Act 2006, the Strategic Report required of medium and large compames

under the Companies Act 2006 (Strategic Report and Directors' Report) Rebmlations 2013 has been omitted.

Smce the Company qualities as small under secnon 382 of the (ompames Act 2006, the strategic report required of medium and large compames

under the Companies Act 2006 (Strategic Report and Directors' Report) Regulations 2013 has been omitted.

Objectives and activities

a. Policies and objectives

The objectives of UKH Foundation are to promote mental and physical health through the provision of financial assistance to charities and other

orgamsations committed to those amis or mdeed other excluuve chantable purposes detenmned by the trustees This fullv rellects ihe purpose for

which the charity vvas set up to promote. This is achieved by making regular donations to a wide range of health-related chanties throughout England

and Wales from income rcccivcd tiom it. invcstmcnts

b. Strategies for achieving objectives

The trustees consider donation requests in line with the charity's objectives. All trustees receive comprehensive proposals in relation to requests

received in advance of each quanerly trustee meeung, enabhng them to consider the mertti ol each request pnor to agreemg or declmmg such at the

relevant trustee meeting.

c. Activities undertaken to achieve objectives

The mvestment portfoho generated gross income of El I lk and tlus amount, together with reserves brought forv ard, allowed UKH Foundation to

donate f 156k to 39 separate charitable organisations ranging from 01,000 to f15000

Examples of chartties supported included loss of heanng. dementia and Doivns Syndrome support.

UKH Foundation has encoumged applications for donations from bodies that meet the requirements outlmed iu the Memorandum and Articles of
UKH Foundation to ensure its altruistic objectives are hiliilled Such applications are considered in detail and with total impartiality by the trustees

with decisions made dunng 2022 at quarterly trustee meeungs and tully documented by Ihe mmuies ol each meetmg

Achievements and performance

a. Main achievements of the Company

The trustees receive updates and letter ol achievement and thanks from the various chanties and groups thai donations have been made to and

occasionally visit some of the protects
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FKH Foundation

lA company limited bv guarantee)

Financial revieiv

a. Going concern

The company is dependent on mcome generated from listed mvestments and the release of capital from those investments to fund its donations. This

form of funding is dcpcndcnt on market tluctuations caused by many cxtcmal risks.

However, the Trustees have the discretion to mcrease or decrease the level of donations based on the mcome generated arxior capital fluctuations

As a result, these financial statements have been prepared on a gomg concern basis.

b. Rcscrvcs policy

Thc trustccs arc committed to cn uring that UKH Foundation has a sound tinancial base in order to fulfil its objcctivcs for thc public bcnctit. Most of
tlie chanty's liquid fund~, iield outside its mvestment portfoho, are spent m the sliort term m fulfilhng donation requests. It is the Chanty's pohcy to

maximise donations whilst retaining sufticient funds to cover its ongoing costs, albeit that the timing of funding receipts means that reserves may

build up at the year end Excess reserves at the year end will be allocated to appropriate causes m the following financial year.

Thc charity's invcstmcnts arc managed on a discretionary basis by UBS. Thc funds arc invcstcd on a modcratc risk basis whilst allowing a balance

between growth m their capital value of the assets and in the generation of suflicient mcorne to meet the chanty's runmng costs and provmg for the

donation requests

c. Principal risks and uncertainties

The pnncipal nsk to the chanty is the ongoin management of the extensive investment portfolio. This is managed on a dmcretionary basis by UBS,
with a modcratc risk profile applied across a divcrsc as. ct base. Thc other main risk faced by thc charity rclatcs to thc distribution of donations.

Recipients are checked where possible by reference to the Chanty Comnnssion website to ensure that afl bodies to whom funds are distnbuted are

bona tide, whuse activities are cuirurmnsuiai«with ihe objective ul UKH Foundation and thai they are liner«. ially viable The Trusie«s have die

discretion to mcrease or decrease the level of donations based on the mconie generated and, 'or capital fluctuations of the invmtment portfoho

Thc Trustccs have esse. scd thc major ri ks to which thc charity is cxposcd and arc satisticd that systcrn. arc in place to mitigate cxposurc to thc

major nsks.

d. Financial risk management objectives and policies

The chanty is contmuously monitoring financial nsk through monthly reviews of its investment portfolio.

Donations made arc considered based on thc lcvcls of cash that arc available.

e. Principal funding

The principal source of funding is income received from the charity's investment portfolio.
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UKH Foundation

IA company limited bv guarantee)

Structure, governance and management

a. Constitution

UKH Foundation is registered as a charitable company hmited by guet antes and was set up by a Memorandum of Associatmn.

b. Methods of appuintment ur election of Trustees

The management of the Company is the responsibility of the Trustees who are elected and co-opted under the terms of the Memorandum of
Association.

c. Organisattonal structure and decision-making policies

Approval of UKH Foundation as a regmtered chanty was received from the Chanty Commission on 16 February 2015.

The governing document of UKH Foundation is tiie Memorandum and Articles approved upon mception.

d. Policies adopted for the induction and training of Trustees

The key skills that the trustees beheve appropnate to the composnion of the board are financial, legal, sales and niarketmg, and HR expenence. A

recruitment process is m place for appomtmg any new trustees.

All trustees are appointed on the vote of the existmg trustees follov ing a robust mterview process.

All trustees have a full understandmg of the Chanty Commission guidance on public benefik ensuring that all decisions taken acknoiv ledge such

Traimng events are attended where possible by trustees on a rolhng basis to provide an under tanding on what they need to know and what they need

to do, to comply with guidance issued by thc Chanty Commission in July 2015 as an yEsscntial Trustee "

e. Pay policy for key management personnel

The Trustees are not remunerated In addition there are no other paid employees of the company.

f. Financial risk management

The Trustees have assessed the major nsks to which the Coinpany is exposed, m particular those related to the operations and finances of the

Company, and are satisfied that systems and procedures are m place to mitigate exposure to the maior nsks.

Plans for future periods

It remains thc intention of thc trustccs to conunuc to make chantablc donations out of invcstmcnt returns gcncratcd, at Ica. t in thc short to medium

term. The trustees will review the long temi future of the chanty m due course.
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UKH Foundation

(A company limited bv guarantee)

Statement of Trustees' responsibilities

The Trustees (who are also the directom of the Coinpany for the purposes of company law) are responsible for prepanng the Trustees' report and the

financial statcrncnts in accordance with apphcablc law and Umtcd Kingdom Accounting Standards (United Kmgdom Generally Acccptcd

Accountmg Practice).

Company law requires the Trustees to prepare financial statements for each finan" ml year Under company law, the Tnistees must not approve the

finanmsl statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company and uf its mcommg resources

and application of rcsourccs. including its income and cxpcnditur-, for that period In preparing thcsc linancial statcmcnts, thc Trustccs arc rcquircd

to;

sclcct suitable accountmg pohcics and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make jud ments and accounting estimates that ar. reasonable and prudent,

state whether apphcable UK Accounting Standards (FRS 102) have been followed, subject to any material departures disclosed and

explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropnaie to presume that the Company wdl continue in business.

The Trustees are responsible for keeping adequate accounting records that are suAicient to show and explain the Company's transactions and

disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure thai the financial statements comply

with the (.:ompanies Act 2006. They are also responsible for safeguardmg the assets of the Company and hence for taking reasonable steps for the

prcvcntion and dctcction of fraud and other irrcgulantics

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has contirmed that:

so far as that Trustee is aware, there is no relevant audit iofomiatmn of which the chanty's auditors are unaware, and

that Trustee has taken all the steps that ought to have been taken as a Tnistee m order to be av are of any relevant audit infomiation and to

establish that the charity's auditors are aware of that information.

Auditors

The auditors, Hurst Accountants Limited, have mdicated their vvilhngness to contmue m office. The de ignated Trustees will propose a motion

rcappomtmg thc auditors at a mccting of tho Trustees

Approved by order of thc mcmbcrs of thc board of Trustccs and signed on their behalf by:

D L'dail

Trustee

Date. 7 July 2023
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UKH Foundation

(A company limited bv guarantee)

Independent Auditors' Report to the Members of UKH Foundation

Opinion

We have audited the financial statements of UKH Foundation (the 'charitable company') for the year ended 3 I December 2022 v hich compnse the

statement of financial activities, thc balance sheen thc statcincnt of cash tlows and thc rotated notes, including a summary of significant accounting

pohcies The firancial reporting lramework that has been apphed m their preparation is applicable law and Unned Kingdom Accountmg Standards,

including Fmancial Reportmg Standard 102 'The Finanmal Reporung Standard applicable m the UK and Republic of Ireland' (Umted Kmgdom

(icncrally Acccptcd Accounting Practice)

In our opinion the tinancial statements:

give a true and fair view of the state of the chantable company's atTairs as at 3l December 2022 and of its mcoming resources and

apphcation of resources. mcludmg ims mcome and expenditure for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

have been prepared m accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditmg (UK) (ISAs (UK)) and apphcable law. Our responsibihties under

those standards are tunher descnbed m the Auditors' responsihihties tor the audit ot the hnancial statements section ot our report. We are

independent of the chantable company in accordance with the ethical requirements that are relevant to our audit of the financml statements in the

United Kingdoni, including thc Financial Reporting Council's Ethical Standard, and wc have fulfillrx) our other ethical rcsponsibilitim in accordance

with these requirements. We believe that the audit evidence we have obtained is suAicient and appropriate to prowde a basis for our opmion.

Conclusions relating to going concern

In auditmg the financial statements, v e have concludwl that the Trustees' use of the going concern basis of accounting m the preparation of the

financial statements is appropt iate.

Based on the work we have performed, we have not identified any mstenal unceriainues relatmg to events or conditions that, mdividually or
collectively, may cast sigmticant doubt on the chantable company's abihty to continue as a gom concern tor a period of at least twelve months trom

when thc tinancial statcmcnts arc authorisrx( for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant sections of this report

Other information

the other mformation compnses tire mformation mcluded in the annual report other than the fmancial statements and our auditors' report tliereon.

Thc Tnistccs arc rcsponsiblc for thc other information contamcd within thc annual rcpon Our opmion on thc financial statcmcnts docs not cover thc

other mformation and, except to the extent otherwise exphcitly stated m our report, we do not express any form of assurance conclusion thereon. Our

responsibility is to read the other information and, in doing so. consider whether the other information is materially incon istent xvith the financial

statements or our knowledge obtmned m the coume of the audit, or otherwise appears to be nusterially misstated lf we identify such material

mconsistencies or apparent material misstatements, we are required to determine whether tlus gives rise to a matenal mtssaatement in the financial

statcmcnts thcmsclvcs It; based on thc work wc have pctformw), wc conclude that thcrc is a material misstatcmcnt ot'this other information, wc arc

required to report that fact.

We have nothing to report m this regard.
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UKH Foundation

(A company limited bv guarantee)

Independent Auditors' Report to the Members of UKH Foundation (continued)

Opiniuii un uilier umiiers prescribed by lhe Conrpanies Aci 2006

ln our opiniou, based on the work undertaken iu the miurse of the audit.

the mformation given m the Trustees' Report for the financial year for v, hich the financial statements are prepared is consistent with the

financial statements

the Trustees' Report has beau prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of out knowledge and understanding of the chantable company and its environment obtamed in the course of the audit, we have not

idcnidinl rn«tonal missisicrncni in ihc Trustees' Rcport.

We have nothing to report m respect of the followmg matter m relation to which Compames Act 2006 requires us to report to you if, m our opmion:

adequate accounung recurds have not been kept, or returns adequate for our audit have not been received from branches not visited by us; or

the tinancial smtements are not m agreement with the accountmg records and relume; or

certam disclosures of Trustees' remuneration specified by law are not made; or

«c have not rcccivcd all thc information and cxpbnaiinnc wc rcqmrc for our andit, or

the Trustees were not entitled to prepare the tinancial statements in accordance with the small coiupanies regime and take advantage of the

small compames' exemptions m preparing the Trustees' Report and from the requirement to prepare a Strategic Report.

Respunsibilities of trustees

As explained more fully m the trustees' responsibihties statement, the Trustees (who are also the directors of the chantable company for tiie purposes

of company law I are responsible for the preparation of the iinancial statements and for being satisfied that they give a true and fair view, and for
such mternal control as the Trustees detenmne is necessary to enable the preparation of financial statements that are free from matenal nusstatement.

whether due to fraud ot error.

ln prepanng thc tinanmal statemenis, the Trustees are responsible for assessmg the chantable company's abihty to contmue as a gomg concern,

disclosing, as apphcable. matters related to gomg concern and usmg the goin concern basis of accounting unless the Trustees either mtend to

hquidatc thc ch ntablc company or to ccasc operations, or have no roahstic altcrnativc but io do so
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UKH Foundation

(A company limited bv guarantee)

Independent Auditors' Report to the Members of UKH Foundation (continued)

Auditors' responsibi((ties fur tbe audit uf ibe linancial slat«iuenb

Our ob)ectives are to obtaiu reasonable assurance about vvhether the financial statements as a whole are free from matenal nnsstatement, whether due

to fraud or error, and to issue an auditors' report that includes our opinion Reasonable assurance i- a high level of assurance, but i. not a guarantee

that an audn conducted m accordance with ISAs (UK) will always detect s matenal misstatement when 0 exists. Misstatements can anse from I'raud

or error and are considered matenal if, individually or m the ag regate, they could reasonably be expected to mfluence the economic decisions of
users taken on thc basis of thcsc financial statcmcnts.

Irregulanties, mcluding fraud, are instances of non-compliance with laws and regulations We design procedures in hne with our responsibihties,

outhned above. to detect matenal misstatements m respect of irregularities, mcluding fraud The extent to which our procedures are capable of
detecting irregularities, mcluding fraud is detailed below:

Ident(f) ing and assessing potential risks related tu irregularities

In identifying and assessing the risks of matenal missunement in respect of irregularities, including fraud and non-compliance with laws and

regulations, we considered the followmg:

The nature of the mdustry and sector in which the company operates: the control environment and business performance mcludmg key dnvers

for directors' remuneration, bonus levels and performance targets.

The outcome of enquiries of local manageraent and parent company management, mcludmg whether management was avv are of any mstances

of non cornplmncc with laws and regulations, and whcthcr managcmcnt had knowlrx(gc of any actual, uspcctcd. or allcgcd fraud.

Supportmg documentation relating to the Company's pohcies and procedures for.

Identi('ymg, evaluatmg, and complymg with laws and regulations

Detectmg and responding to tlie nsks of fraud

The mternal controls established to mnigate nsks relmed to fraud or non-compliance wnh laws and regulauons

Thc outcome of discussions amongst thc cngagcmcnt team rcgardmg how and whcrc fraud might occur m thc financial statcmcnts and any

potential indicators of fraud.

The legal and regulatory framework in which the Company operatei, particularly those laws and regulations which have a direct e(Tect on the

tinancial statcmcnts. such as thc Companies Act 2006, pensions and tax legislation, or which had a fundamental effect on thc operations of thc

Company, mcludmg General Data Protection requirements, and Anti-bnbery and Corruption.

Audit response to risks identified

Our procedures to respond to the nsks identified included the followmg:

Reviewing the tinanmal statements disclosures and testing to supportmg documentation to assess compliance with the provisions of those

relevant laws and regulauons which have a direct effect on the finanmal statements.

Discussions with management. including consideration of known or suspected instances of non-compliance with laws and regulations and

I'rant(.

Evaluation and tesung of the operatmg etfectiveness of management's controls designed to prevent and detect irregulanties.

Enquiring of managcmcnt about anv actual and potential litigation and claims

Performing analytical procedures to identify any unusual oi unexpected relationships which may indicate risks of material mis tatement due to

I'raud.

Page g



UKH Foundation

(A company limited bv guarantee)

Independent Auditors' Report to the Members of UKH Foundation (continued)

We lmve also cunsidei ed the iisk uf fiauii tliiuugli management ove» ide ul controls by.

Testing the appropnateness of journal entnes and oiher ad)ustments We have used data analytics so((ware to identify accountuig transactions

wl»ch may pose a lieiglitened nsk oF mate»al n»sstatement, whether due to fraud or error.

Challenging assumptions inadc by managcmcnt i~ their signiticant accounting cstimatcs, and assessing whcthcr thc judgcmcnts made in

makin accounting estimates are indicative of a potential bias; and

En(noting the busmess rat»male of any sigmficant transactions that are unusual or outside the normal coume ofbusmesi

We also commumcated relevant identified laws and regulanons and potential fraud nsks to all engagement team members and remamed alert to any

indications of fraud or non-comphance with laws and regulations throughout the audit.

There are inherent linutations in the audit procedures described above, and the further removed non-compliance with laws and regulations are from

the events and transactions retlected in the tinancial statements, the less likely we would become aware of them. Also, the risk of not detecting a

mate»el misstatement due to fraud is higher than the nsk of not detectmg one resultmg from error, as fraud may mvolve deliberate concealment by,

for example. forgery or intentional misrepresentations. or through collusion

A further descnption of our responsibilities for the audit of the financial statements is located on the Fmancial Reportmg Counml's website at:

u it is lie ur iik audttiit st os onsibilitics This description (orms part of our auditors' report.

Use ofour report

Tins report is made solely to the charitable company's mix»hers, as a body, in acciirdance with Chapter 3 of Part I(i of the Compames Act 2N)6. Our

audit work has bccn undcrtakcn so that wc might state to thc charitable company's mcmbcrs those matters wc arc required to state to them in an

auditors' report and For no other purpose. To the fullest extent permitted by law, vve do not accept or assume responsibihty io anyone other than the

charitable company and its members, as a body, for our audit work, for this report, or for the opinions we have formed

I le(en Resent-Roberts (senior statutory auditor)
for and on behalf of
Hurst Accountants Limited

Chartcrcd Accountants

Statuiuiy Audiiois

2 1 Tiviot Dale

Stockport

Ches(are

SK( (TD

7 July 2023
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UKH Foundation

(A company limited bv guarantee)

Statement of tlnancial activities (incorporating lacome and expenditure account)
For the year ended 31 December 2022

Note

Unrestricted

funds

2022

f

Tutu)

funds

2022

f

To/c/

/i mds

202/
f

Income from:

Invcstrncnts 111,904 111,904 / i /. 389

Total income

Expenditure on:

(.'beatable activities

111,904

188,045

111,904

188,045

/i/ 389

2.i3, 085

Total expenditure

Net expenditure before net (tossm)/gains on invmtments

Net (losses), gains on mvestments

188,045

(76,141)

(247,668)

188,045

(76,141)

(247,668)

233,085

C/2/, 696/

257, 82/

Net movement in funds

Reconciliation of funds:

Total funds brought forward

Nct movcmcnt in funds

Total funds carried forward

(323,809)

3,467,694

(323,809)

3,143,885

3,467,694

(323,809)

3,143,885

3,33/, 569

/36i, /25

3,467, 694

(323,809) /36, /25

The Statement cf Financial Activities includes all gains and losses recognised in the year

Thc notes on pages 12 to 18 form part of thcsc financial statcmcnt .
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UKH Foundation

(A company limited bv guarantee)

Rcglstcrcd number: 09284873

Balance Sheet

As st 31 December 2022

Current assets

Note

2022

f
2021

Investinents

Cash at bank and m hand

9 2,910,980

243, 194

3, 784 876

293 737

Creditors. amounts falhng due v ithm one year 10

3,154,174

(10,289)

3,478 6)33

(70 9393

Net current assets

Total net assets

3,143,8$5

3,143,8$5

3,467, 694

3,467, 694

Charity funds

Rcstrictcd t'unde

Unrestncted funds

Total funds

12

3 143 885

3,143,8$5

3,467, 694

3,467, 694

The Tnntees acknov ledge their responsibihties for complying isith the requirements of the Act with respect to accounting records and preparation of
fmancial statements.

The fmancial statements have been prepared in accordance with the provisions applicable to entitie. subject to the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

D Udan

Trustee

Date 7 July 2023

Thc notes on pages 12 tc 18 form part of thcsc ficancial statcmcnt .
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UKH Foundation

(A company limited bv guarantee)

Notes to the Financial Statements

For the year ended 31 December 2022

General information

UKH Foundatmn is a chanty hmited by guarantee mcorporated m the Unued Kingdom The registered oflice for the chanty is Lancashire

Gate, 21 Tiviot Dale. Stockport, SKI I TD.

The principal activity of the chanty for the year under review was the use of returns from its investment portfoho to make donations to

healthcare charities

Accuunting policies

2.1 Basis of preparation of flaanclal statements

The tinancial statements have been prepared m accordance with the Charities SORP (FRS 102) — Accountmg and Reportmg by

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reportmg Standard apphcahle in the UK and Repnblic of Ireland (FRS 102) (effective I January 2019). the Fmancial Reportmg

Stanoard apphcable in the UK and Repubhc of Ireland (FRS 102) and the Compames Act 2006.

As the chanty quahties as small, it is not required to prepare a cash tiow statement.

LiKH Foundation meets the deti ~ ition of a pubhc benefit entity under FRS 102. Assets and liabihties are imtially recogmsed at

historical cost or transaction value unless othcrwisc stated in thc rclcvant accounting policy

2.2 Income

All income is recogmsed once the Company has entitlement to the income, it is probable that the mcome will be received and the

amount ot'income rcccivablc can bc mmsurcd reliably

Investment income

Investment income is realised as the charity is notified of such returns, usually dividends or interest

Gains/losses on investments

Unrealised gains and losses on investments are calculated by reference to the movement in fair value of mvesnnents during the penod
»nd urc ra:urdcd iviihin guins/losses un invcsimcnis.

Realised gains and losses on investments are calculated at the date of sale of an investment, and is calculated as the movement

between the value of the mvestment ai the hegmning of the year (or the date of purchase if dunng the year) and the date of sale The

resulting gain or loss is recorded within gains/losses on investineiits.

Income tax recoverable in relation to investment mcome is recognised at the time the mvestment income is receivable.
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UKH Foundation

(A company limited bv guarantee)

Notes to the Financial Statements

For the year ended 31 December 2022

2. Accuuutiug pulici«s (cuulinued)

2D Expenditure

Expcnditurc is rccogniscd once there is a legal or onstructivc obhgation to transfer economic bcncfit to a third party, it is probablc

that a transfer of economic benefits v ill be required in settlement and the amount of the obligation can be measured reliably.

Expenditure is classified by activity The costs of each activity are made up of the total of direct costs and shared costs, including

support costs imulved m undenakmg euch ucuvity. Direct costs aiinhuiable iu u smgle activity ure allocated directly iu ihui activity

Shared costs which contnbute to more than one activity and support costs which are not attnbutable to a mngle activity are

apportioned bctwccn those activities on a basis consistent with thc usc of rcsourccs Central staff costs arc allocatrxt on thc basis of
time spent, and depreciation charges allocated on the portion of the asset's use.

Expenditure on chantable activities is incurred on directly undertalung the activities which t'urther the Company's ob)ectives. as well

as any associated support costs

Grants payablc ar- charged in thc year vvhcn thc offer is made cxccpt in those cases whcrc thc offer is conditional, such grants being

recogmsed as expenditure when the conditions attachmg are fultilled. Grants offered sub)ect to conditions which have not been met at

the year end are noted as a commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

2,4 Investments

The chanty's mve tment portfoho is a collection of bond and equity investments that are readily mmvertible into liquid resources, and

are frequently bought and sold in line with investnient policy As a result, investments are treated as current asset investments Such

invesunents are mitially measured at transaction cost, and are re-measured to fmr ~slue ai the reportmg date. At each subsequent

reportmg date, fair value is re-measured for mvessments diat are retamed, with movements recorded as unrealised gams or losses.
Where mvcstmcnts arc sold, thc diffcrcncc bcnvccn thc fair value at thc previous rcportmg date (or date of purchase if purchased m

the year) is recorded as a reahsed gain or loss.

investment gains and losses, whether realised or unreahsed, are combmed and presenteil as 'Gamb(Losses) on mvestments' m the

Statement of Fmancial Activities.

2.5 Cash at hank and in hand

Cash at hank and m hand mcludes cash and shou-term highly hquid mvestments with a short matunty of three months or less from the

date of acquisition or opening of the deposit or similar account.
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UKH Foundation

(4 company limited bv guarantee)

Notes to the Financial Statements

For the year ended 31 December 2022

2. Accuuotiug pulici«s (cuulinued)

2rg Liabilities and provisions

Liabilities arc rccogniscd when thcrc is an obligation at thc balance shcct date as a result of a past cvcnt, it is probable that a transfer

of economic benefit vvill be required in settlement, and the amount of the settlement can be estimated reliably.

Liabihties are recogmsed at the aniount that the Company anticipates it trill pay to settle the debt or the amount it has received as

advanced payments for the goods or services it must provide

Provisions arc mcasurcd at thc best cstimatc of thc amounts rcquircd to scttlc thc obhgation Vrhcrc thc ctl'cct of thc time value of
money is matenal, the provision is based on the prment value of those amounts, discounted at the pre-tax discount rate that reflects the

risks specitic to the liability. The unwinding of the discount is recobmised in the stattxnent of tinancial activities as a tinance cost

2.7 Financial Instruments

The Company only has tinanmal assets and tinancial liabilities of a kmd that quahfy as basic finanmal mstruments Basic finanmal

instruments are initially recognised at transaction value and subsequently measured at their settlenient value with the exception of
hank loans which are subsequently measured at amortised cost usmg the eifective interest method.

2.0 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the general

oh)ertives of rhe 0'ompany anrl «hich have not heen rlemgnaterl for orher purposes

Invesmient mcome, gams and losses are allocated to the approprtate fund.

3. Investment iocorne

Unrcstrictcd

funds

2022

Total

funds

2022

Tore

Tom

202

Income from listed mvestments 111.904 111,904 ///, 3//9

Toro/ 202/
///. 339 lll 389
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UKH Foundation

1A company omited by guarantee)

Notes to the Financial Statements

For the year ended 31 Deceinber 2022

4. Analysis of expenditure on charitable activities

Summary bv fund type

Unrestricted

funds

2022

0

Total

2022

Tot

202

Governance costs

Cttants and Chantable donations

Total 2022

32,045

156,000

32.045

lsd. oon

33,085

200, 000

188,045 188.045 233, 085

Toiol2021
233,085 233,08'5

5. Analysis of grants

Grants to
Grganisatlons

2022

Total
funds

2022

Toto

fimt

20

Grants and Chantablc donations 156,000 156.000 200, 000

Total 202 l
200, 000 200,000

6. Analysis of expenditure by activities

Activities

undertaken

directly

2022

Grant funding

of activities

2022

g

Total

funds

2022

loft

fom

20

Governance cost

Chanty donations

32,045

156,000

32.045

isf.nno

33,085

200, VVV

32.045 156,000 188.045 233, 085

Toiol 2V21
33.V85 200, 00tl 233.V85
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t/KH Foundation

lA company limited bv guarantee)

Notes to the Financial Statements

For the year ended 31 December 2022

7. Auditors' remuneration

2022 202/

Fees payable to the Company's auditor for the audit ol' the Company's annual accounts 4,776 4, 050

Fees payable to the Company's auditor in respect of.

All non-audit scrvicm not included above 59(/

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benetits (202/ —5/vIL/

Dunng the year ended 31 December 2022. no Trustee expenses have been incurred (202/ - ANIL/

9. Current asset investments

2022

f
202 I

f
Listed investments 2,910,980 3, ///4, 676

Listed mvestments relate to an mvestment portfolio compnsmg of bond and equity mvestments. These are readily convertible mto hquid

funds. hcncc thcsc arc classified as current asset invcstmcnts

During thc year, total lossm on mvmtmcnts werc f247, 668 (202/. /oto/ gams o/ 625 7, //54F

10. Creditors: Amounts falling due within one year

2022

f
202/

Accruals and deferred mcome 10/89 I0, 939
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UKH Foundation

(4 company limited bv guarantee)

Notes to the Financial Statements

For the year ended 31 December 2022

11. Financial instruments

2022

f
202)

Financial assets

Fmancial assets measured at fair value through income and expenditure 2,910,980 3, )84,876

Ftnanctal assets measured at fatr value through utcome and expendtture comprise an tnvestment portfolio.

12. Statement of funds

Statement of funds —current year

Balance at I

January 2022 Income Expenditure

Gains/ Balance at 31
(Losses) December 2022

Unrestricted funds

Reserves 3,467,694 111,904 (188,045) (247,668) 3,143,885

Statement of funds —prior year

Baiaore ai
I darraass' 202 '

f
Income Eriseudsiure

t'Iai a si

(Ioared
f

Baiaace as

I I I)erem)ser

202)
f

Unrestricted funds

Cieneral funds 3,33),5G9 I I 7, 389 (233, 0857 257,82I 3,4G7, G94
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UKH Foundation

(A company limited bv guarantee)

Notes to the Financial Statements

For the year ended 31 Decetnber 2022

13. Summarv of funds

Summary of funds - current year

Balance at 1

January 2022 income Expenditure

f

Galas/ Balance at 31

(Losses) December 2022

f f

General funds 3,467,694 111,904 (1tltl, 045) (247,668) 3,143,iitl5

Surnlnary of funds - prior year

Bc(once o/

I donuory 202 '

f
Income Fmpendiiure

Corns/

((esses/

Boiunce ul

3/ December

202/

General funds 3,33i, 569 /I i, 389 (233.085/ 257, //2I 3,467, 694

14. Analyais of net assets between funds

Analysis of net assets bctwccn funds - current year

Unrestricted

funds

2022

Tots
func

202

Current assets

(.:redttors due wlthtn one year

Total

3, 154.174

(10.289)

3,154,174

(10,209)

3, 143885 3,143,805

Analysis uf net assets between funds - prior year

(Inrrslrsrlrd

(undl

202/
l

Tnln

Ii nc

202

Current assets

Credttor due wtthtn one year (/0, 939) (I0, 939/

3,478,633 3.478, 633

Total 3,467,694 3,467. 694
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