
































































THE CLAY FOUNDATION CIO

INDEPENDENT EXAMINER'S REPORT 

TO THE TRUSTEES OF THE CLAY FOUNDATION CIO

I report to the trustees on my examination of the financial statements of The Clay Foundation CIO (the charity) 
for the charity year ended 31 March 2024.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance 
with the requirements of the Charities Act 2011.

I report in respect of my examination of the charity’s financial statements carried out under section 145 of the 
Charities Act 2011. In carrying out my examination I have followed the Directions given by the Charity 
Commission under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in 
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member 
of ICAEW, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the 
relevant version of the Statement of Recommended Practice applicable to charities preparing their financial 
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice 
issued on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn. I understand 
that this has been done in order for the financial statements to provide a true and fair view in accordance with 
UK Generally Accepted Accounting Practice.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the Charities Act 

2011.
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content 

of financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the financial statements give a true and fair view, which is not a matter considered as 
part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the financial statements to 
be reached.

Karen Staley FCA BSc (Hons)
for and on behalf of Geens Limited

Graphic House
124 City Road
Stoke on Trent
ST4 2PH

Dated: .........................



THE CLAY FOUNDATION CIO

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 
 
FOR THE YEAR ENDED 31 MARCH 2024

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

Notes £ £ £ £ £ £

Income and endowments from:
Donations and legacies 3 955 21,852 22,807 - - -
Charitable activities 4 350,896 304,627 655,523 195,962 143,442 339,404
Other income 5 42,658 - 42,658 52,935 - 52,935

Total income 394,509 326,479 720,988 248,897 143,442 392,339

Expenditure on:
Charitable activities 6 377,115 333,664 710,779 285,822 115,348 401,170

Total expenditure 377,115 333,664 710,779 285,822 115,348 401,170

Net income/(expenditure) 17,394 (7,185) 10,209 (36,925) 28,094 (8,831)

Transfers between 
funds - - - 53,973 (53,973) -

Net movement in 
funds 17,394 (7,185) 10,209 17,048 (25,879) (8,831)

Reconciliation of funds:
Fund balances at 1 April 2023 39,897 45,051 84,948 22,849 70,930 93,779

Fund balances at 31 March 
2024 57,291 37,866 95,157 39,897 45,051 84,948

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.



THE CLAY FOUNDATION CIO

BALANCE SHEET 

AS AT 31 MARCH 2024

2024 2023
Notes £ £ £ £

Fixed assets
Tangible assets 10 7,867 10,447

Current assets
Debtors 11 113,783 72,055
Cash at bank and in hand 63,750 91,029

177,533 163,084
Creditors: amounts falling due within 
one year

12
(90,243) (88,583)

Net current assets 87,290 74,501

Total assets less current liabilities 95,157 84,948

The funds of the charity
Restricted income funds 15 37,866 45,051
Unrestricted funds 16 57,291 39,897

95,157 84,948

The financial statements were approved by the trustees on .........................

..............................
R Greenlees



THE CLAY FOUNDATION CIO

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
Notes £ £ £ £

Cash flows from operating activities
Cash (absorbed by)/generated from 
operations (27,279) 83,339

Investing activities
Purchase of tangible fixed assets - (1,381)

Net cash used in investing activities - (1,381)

Net cash generated from financing activities - -

Net (decrease)/increase in cash and cash 
equivalents (27,279) 81,958

Cash and cash equivalents at beginning of year 91,029 9,071

Cash and cash equivalents at end of year 63,750 91,029



THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2024

1 Accounting policies

Charity information
The Clay Foundation is a Charitable Incorporated Organisation that was formed on 11 February 2015.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's constitution,  the Charities Act 
2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) 
and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public 
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific 
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Grant income is recognised when the charity is legally entitled to it after any performance conditions have 
been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. 

Income is deferred when conditions attached to a donation or grant have not been met, including where 
conditions require a level of performance before entitlement can be obtained.  In these circumstances income 
is deferred until those conditions are fully met.

Earned income is measured at the fair value of the consideration received or receivable and represents 
amounts receivable for goods and services provided in the normal course of business, net of discounts, VAT 
and other sales related taxes.



THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

1 Accounting policies (Continued)

1.5 Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can 
be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses, including support costs and governance 
costs, are allocated or apportioned to the applicable expenditure headings in the statement of financial 
activities.

Support costs are those functions which assist the work of the charity either by supporting the delivery of 
charitable activities or by supporting the generation of funds. They include property costs, back-office 
functions, staff costs and professional fees. The basis of allocations are set out in the notes to the financial 
statements.

1.6 Tangible fixed assets
Individual tangible fixed assets costing over £1,000 are initially measured at cost and subsequently measured 
at cost or valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Plant and equipment 20% reducing balance
IT equipment 25% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand and deposits held at call with banks.

1.9 Financial instruments
The entity only has basic financial instruments which are initially recorded at cost.

1.10 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

1.11 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.





THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

4 Income from charitable activities (Continued)

Performance related grants analysis

Income Income
2024 2023

£ £

Arts Council England- NPO 310,000 177,818
Paul Hamlyn Foundation 57,936 2,464
SoT City Council (PMAG) Clay Museum 32,000 32,000
National Lottery Heritage Fund (Generation) 5,400 21,640
Arts Council England - Area Funding Staffing Review - 1,000
The Rayne Foundation (Recast) - 15,000
BBC Children in Need /Wellcome Trust (Foundations) 23,940 500
The Community Foundation for Staffordshire (Recast) 13,593 1,407
University of Sunderland 972 -
BAC O'Connor- We Are With You 28,265 -
UK Shared Prosperity Fund 61,095 -
HS2 (Clay Research Partnership) 25,000 -
Other 6,968 20,170

565,168 271,999

“Other” includes a grant from Approach Dementia Support (Moulding Memories) of £6,802 (2023-£2,530).

5 Other income

Unrestricted Unrestricted
funds funds
2024 2023

£ £

Cultural Tax Relief Claims 42,658 52,935





THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

9 Employees

2024 2023
Number Number

Charitable Activities 9 7

Employment costs 2024 2023
£ £

Wages and salaries 216,842 185,188
Social security costs 13,216 14,357
Other pension costs 4,134 4,084

234,192 203,629

The number of employees whose annual remuneration was more than £60,000 
is as follows:

2024 2023
Number Number

1 1

Remuneration of key management personnel
The remuneration of key management personnel is as follows.

2024 2023
£ £

Aggregate compensation 85,177 83,021

The key management personnel of the charity comprise its trustees, the Artistic Director & Chief Executive, 
and the Head of Business Services.



THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

10 Tangible fixed assets
Plant and 

equipment
IT equipment Motor 

vehicles
Total

£ £ £ £
Cost
At 1 April 2023 5,650 1,758 24,108 31,516

At 31 March 2024 5,650 1,758 24,108 31,516

Depreciation and impairment
At 1 April 2023 2,856 654 17,559 21,069
Depreciation charged in the year 656 287 1,637 2,580

At 31 March 2024 3,512 941 19,196 23,649

Carrying amount
At 31 March 2024 2,138 817 4,912 7,867

At 31 March 2023 2,794 1,104 6,549 10,447

11 Debtors
2024 2023

Amounts falling due within one year: £ £

Trade debtors 64,342 14,840
Other debtors 42,658 54,561
Prepayments and accrued income 6,783 2,654

113,783 72,055

12 Creditors: amounts falling due within one year
2024 2023

Notes £ £

Deferred income 13 10,000 56,495
Trade creditors 20,516 6,666
Other creditors 20,224 13,785
Accruals 39,503 11,637

90,243 88,583

13 Deferred income
2024 2023

£ £

Other deferred income 10,000 56,495

Deferred income is included in the financial statements as follows:



THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

13 Deferred income (Continued)

2024 2023
£ £

Deferred income is included within:
Current liabilities 10,000 56,495

Movements in the year:
Deferred income at 1 April 2023 56,495 -
Resources deferred in the year (46,495) 56,495

Deferred income at 31 March 2024 10,000 56,495

14 Retirement benefit schemes
2024 2023

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 4,134 4,084

The charity operates a defined contribution pension scheme for all qualifying employees. The assets of the 
scheme are held separately from those of the charity in an independently administered fund.





THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

15 Restricted funds (Continued)

Previous year: At 1 April 
2022

Incoming 
resources

Resources 
expended

Transfers At 31 March 
2023

£ £ £ £ £

SoT City Council (PMAG) Clay 
Museum - 32,000 (24,551) (7,449) -
SoT City Council (Community 
Investment Fund) 18,281 - (5,453) (2,381) 10,447
Other (small-scale studio 
projects and activity) - 25,261 (21,631) 9,584 13,214
The Rayne Foundation and The 
Community Foundation for 
Staffordshire (Recast) - 16,407 (16,407) - -
BBC Children in Need / 
Wellcome Trust (Foundations) 29,048 500 (32,296) 16,794 14,046
National Lottery Heritage Fund 
(Generation) 23,601 21,640 (10,016) (27,881) 7,344
Staffordshire Chambers of 
Commerce / ERDF (Factory) - 17,640 - (17,640) -
Paul Hamlyn Foundation 
(Transferer) - 2,464 (2,464) - -
SoT City Council (Cultural 
Anchor Grant) - 25,000 - (25,000) -
Approach Dementia Support 
(Moulding Memories) - 2,530 (2,530) - -

70,930 143,442 (115,348) (53,973) 45,051



THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

15 Restricted funds (Continued)

SoT City Council (PMAG) Clay Museum
A grant to enable BCB’s partnership with The Potteries Museum & Art Gallery (PMAG) for the Clay Museum 
programme. Clay Museum is designed to drive children and young people’s engagement with the museum by 
delivering school visit learning activities using clay to promote exploration of all of the museum collections.

SoT City Council (Community Investment Fund)
The value of tangible fixed assets related to capital equipment purchased to support BCB’s community 
engagement programming with community groups across the city and to equip the organisation to better 
facilitate online and in-person engagement activity.

Other
The ‘other’ category comprises grants for community projects undertaken in close association with the BCB 
Studio.

University of Sunderland
Research contribution for Recast project.

The Community Foundation for Staffordshire (Recast)
A grant towards the Recast project, which combines creativity, addiction recovery and clay. Recast is 
delivered in partnership with Stoke Recovery Service and Stoke-on-Trent Community Drug & Alcohol Service.

BAC O'Connor - We Are With You
A grant towards the Recast project, which combines creativity, addiction recovery and clay. Recast is 
delivered in partnership with Stoke Recovery Service and Stoke-on-Trent Community Drug & Alcohol Service.

BBC Children in Need/Wellcome Trust (Foundations)
A grant towards Foundations, which aims to make a difference in Stoke-on-Trent as children build essential 
skills, have fun, improve their health outcomes, celebrate and inspire others. Foundations is supported via 
‘Curiosity’, a collaboration between BBC Children in Need and Wellcome Trust. ‘Curiosity' provides funding for 
organisations to run exciting and engaging science activities aimed at disadvantaged children and young 
people.

National Lottery Heritage Fund (Generation)
A grant towards the Generation project, working with young people to explore the depth and range of 
ceramics heritage in the city through workshops, sessions, and visits to heritage venues.

British Council Poland (International Partnership) 

of Ceramic Cities Exchange - an international exchange project for young artists from both countries who 
have limited opportunities to travel.  

Paul Hamlyn Foundation (Transferer)
A grant towards an innovative programme working with two secondary schools to develop critical thinking and 
oracy skills in young people through engagement with clay-based discussions, activities and involvement in 
selection processes for the British Ceramics Biennial. 

SoT City Council (Cultural Anchor Grant)
The city council continued its support for the organisation, whilst also providing further support in the form of 
studio and storage space on the Spode site.

Approach Dementia Support (Moulding Memories)
A project of weekly clay workshops and visits in partnership with Approach Dementia Support Staffordshire to 
provide support to residents living with dementia. The project is funded via the National Lottery Community 
Fund.

Charles Wallace Trust
Funding for international residency artist Neha Pullawar at the British Ceramics Biennial





THE CLAY FOUNDATION CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

17 Analysis of net assets between funds (Continued)

Unrestricted Restricted Total
funds funds
2023 2023 2023

£ £ £
At 31 March 2023:
Tangible assets - 10,447 10,447
Current assets/(liabilities) 39,897 34,604 74,501

39,897 45,051 84,948

18 Carbon emissions

The calculated surplus for the 2023/24 year does not include the cost of our contribution to global warming/
climate change. The carbon footprint estimate for the last three months of 2023/24 is 19.66 tonnes/CO2e. 
Using the UK Government's valuation of greenhouse gas emissions policy for appraisal and evaluation, the 
quoted cost of carbon for 2024 is £256 per tonne (for central series sensitivity range). This equates to £5,033. 
BCB does not have data for the first nine months of the 2023/24 year and therefore a full financial year 
estimate cannot be stated. Based upon activity captured in the last three months of 2023/24, it is possible to 
extrapolate that the full year carbon footprint value is a maximum of £20,132. This amount is not accounted for 
in these financial statements in any way.




