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STATE OF TRUST 1

TRUSTEES' REPORT

The Trustees, who are directors for the purposes of company law, present the annual report together with the financial
statements of the charitable company for the year ended 30 September 2025.

TRUSTEES

Paul Land

Kathryn Davies

Steve Maingot

Colin Mayes

Sophie Rasmussen - resigned 27 January 2025

Objects and Aims
The Charity exists to promote the arts for the public benefit in particular, but not exclusively, the arts of dance,
music, poetry, photography and film making.

Activities and Public Benefit

State of Trust’s Create Chat Eat arts and wellbeing workshops for young people in Taunton have continued to go from strength to strength this year,
building confidence, creativity, and real connections across the community. The programme attracts a diverse mix of young people with different
abilities, backgrounds, and fife experiences, creating a space where everyone feels welcome, valued, and able to take part in their own way. One
particularly strong and meaningful connection has been with home-schooled children, including many young people with autism. For these
participants, Create Chat Eat offers much more than an arts workshop. It provides routine, social contact and a safe, relaxed environment where
they can express themselves without pressure. Parents have shared how valuabte it is for their children to have a place where difference is
understood and celebrated, helping to reduce isolation and support positive mental wellbeing. For the wider group, this mix of abilities encourages
empathy, patience and understanding, strengthening social skills for everyone involved. As some members reached the upper age limit of the group,
we saw an opportunity to grow the programme rather than lose their energy and experience. This year we introduced a training and progression
element, supporting older participants to help deliver sessions alongside staff. This has allowed young people to develop leadership skills,
confidence, and responsibility, while acting as positive role models for younger members. It has also opened potential future pathways into youth
work, volunteering, and creative careers, giving participants a real sense that their voices and skills matter. In October, State of Trust delivered a
vibrant and joyful Black History Month project that brought people together through dance, food, and storytelling. The programme included dance
and cookery workshops with community groups, alongside storytelling sessions for young people hosted in the local library. These activities created
opportunities to learn about Black history and culture in an engaging, hands-on way, while encouraging conversation across generations and
communities. The celebrations culminated in a family performance evening at a local theatre, filled with music, dance and shared Caribbean food.
Families, friends, and community members came together to celebrate creativity and culture, strengthening community bonds and creating lasting
memories. The event helped build pride, understanding and a sense of belonging for participants and audiences alike. Both Create Chat Eat and the
Black History Month celebrations were recognised beyond Taunton, being featured as case studies in the Somerset Community Finds Newsletter and
annual report as examples of good practice. This recognition highlights the impact of inclusive, community-led arts work and its ability to support
wellbeing, learning and social connection. We were aiso delighted to see a positive development for a former State of Trust project, The Black Dance
Archive Exhibition. Previously housed in a university theatre, the exhibition has now been taken on by the prestigious conservatoire Trinity Laban.
This means it will be permanently available as an educational resource for students, ensuring that the legacy of the project continues to inform,
inspire, and educate future generations of dancers and artists.

The Trustees confirm that they have complied with the requirements of Section 4 of the Charities Act 2011 to have due
regard to the public benefit guidance published by the Charity Commission for England and Wales.

Grant Making Policies
The Charity made no grants this year.

Financial Review
The Charity holds a small reserve of:
£11,121 of restricted funds at the end of the year which will be applied to future activities and
£12,100 of unrestricted funds at the end of the year which will be applied to future activities.
The Charity operates on a project basis and therefore has minimal overheads.

Structure, Governance and Management

Nature of Governing Document

The Company incarporated 24 September 2014 as a Company Limited by Guarantee and is governed by its Memorandum and
Articles of Association. Charitable status was obtained on 2 February 2015.

Recruitment and appointment of Trustees

Trustees are appointed for their skill and ability to contribute to the Charity objectives. Each year one third shall retire from
office, and if in agreement, stand for re-election. In accordance with the Charities Articles, at the forthcoming AGM

Steve Maingot retired from office, and was re-elected.
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Reference and Administration Details

Trustees

Paul Land

Kathryn Davies

Steve Maingot

Colin Mayes

Sophie Rasmussen - resigned 27 January 2025

The Trustees (who are also the Directors of State of Trust for the purpose of company law) ae responsible for preparing
the financial statements in accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations.

Secretary
Mr. Stephen Marshall

Principal Office
15 St Peter Street
Tiverton

Devon.

EX16 6NU

Company Registration Number
09234089  The Charity is incorporated in England and Wales.

Charity Registration Number
1160275

Independent Examiner

Brunel Chartered Certified Accountants
3 Marco Polo House

Cook Way

Taunton

TA2 6B!

Statement of Responsibilities

Company law requires the Trustees to prepare financial statements for each financial year. Under company law the Trustees
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs
of the charitable company and its incoming resources and application of resources, including its income and expenditure, for
that period. In preparing these financial statements, the Trustees are required to:
select suitable accounting policies and apply them consistently;
observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and
- prepare the financial statements on the ongoing basis unless it is inappropriate to presume that the charitable
company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charitable
company's transactions and disclose with reasonable accuracy at any time the financial position of the charitable company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and etection of
fraud and other irregularities.

nual report was approved by the Trustees of the Charity on 19 February 2026 and signed on its behalf by:

Mr. Paul Land
Chair

Date: 9th March 2026






STATE OF TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 SEPTEMBER 2025 (INCLUDING INCOME AND
EXPENDITURE ACCOUNT AND STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES)

Note
Income and Endowments from:
Charitable Activities 2
Grants & Donations

Total Income

Expenditure on:
Charitable Activities

Total Expenditure

Net Income

Net Movement in Funds

Reconciliation of Funds

Total Funds Brought Forward

Total Funds Carried Forward

Note
Income and Endowments from:
Charitable Activities 2
Grants & Donations

Total Income

Expenditure on:
Charitable Activities

Total Expenditure

Net Income

Net Movement in Funds

Reconciliation of Funds

Total Funds Brought Forward

Total Funds Carried Forward

Restricted Unrestricted Total
Funds 2025 Funds 2025 2025
£ £
£12,100 £12,100
£16,950 £16,950
£16,950 £12,100 £29,050
£23,423 £1,462 £24,885
£23,423 £1,462 £24,885
-£6,473 £10,638 £4,165
-£6,473 £10,638 £4,165
£17,595 £1,462 £15,057
£11,121 £12,100 £23,222
Restricted Unrestricted Total
Funds 2024 Funds 2024 2024
£ £
£23,612 £23,612
£30,333 £30,333
£30,333 £23,612 £53,945
£43,927 £40,295 £84,222
£43,927 £40,295 £84,222
-£13,594 -£16,683 -£30,277
-£13,594 -£16,683 -£30,277
£31,189 £18,145 £49,334
£17,595 £1,462 £19,057

All of the Charity's activities derive from continuing operations during the above two periods.



STATE OF TRUST 5

(REGISTRATION NUMBER: 09234089}
BALANCE SHEET AS AT 30 SEPTEMBER 2025

2025 2024
Note £ £
Current Assets
Debtors 7
Cash at bank and in hand £24,452 £20,029
£24,452 £20,029
Creditors:
Amounts falling due within one year 8 £74
HSBC credit card £762 £625
Trustees - reimbursement of expenses £273 £273
£1,035 £972
Net Assets/(Liabilities) £23,417 £19,057
Funds of the Charity:
Unrestricted Income Funds £1,462
Restricted Income Funds £11,122 £17,595
Total Funds 10 £11,122 £19,057

For the financial year ended 30 September 2023 the Charity was entitled to exemption from audit under Section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the Charity to obtain an audit of its accounts for the year in question in accordance
with Section 476; and

- The directors acknowledge their responsibilities for complying with the requirement of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial statements on pages 6 to 10 were approved by the Trustees, and authorised for issue on 19 February 2026
T; ed on their behalf by:

Mr. Paul Land
Chair

Date: 9th March 2026



STATE OF TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 20 SEPTEMBER 2025

1. ACCOUNTING POLICIES

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all of the years presented, unless otherwise stated.

Statement of Compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applcable in the UK and Republic of Ireland (FRS102) {effective 1 January 2005} - (Charities SORP (FRS102}), the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the Companies Act 2006.

Basis of Preparation
State of Trust meets the definition of a public benefit entity under FR5102. Assets and liabilities are initially recognised at
historical cost or transaction value unless otherwise stated in the relevant accounting palicy notes.

Going Concern
The Trustees consider that there are no material uncertainties about the Charity's ability to continue as a going concern nor any
significant areas of uncertainty that affect the carrying value assets held by the Charity.

Transition to FRS 102

In preparing the accounts, the Trustees have considred whether in applying the accounting policies required by FRS 102 and the
Charities SORP FRS 102 a re-statement of comparative items was required. No re-statements are required as a result of the
transition to FRS 102.

Income and Endowments
Income is recognised in the Statement of Financial Activities when the Charity becomes entitled to the resources; it is more
likely than not that the Trustees will receive the resources; the monetary value can be measured with sufficient reliability.

Expenditure

All expenditure is recognised once there is a legal or constructive abligation to that expenditure, it is probable that settlement
is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure heading that
aggregate simi;lar costs to that category. Where costs cannot be directly attributed to particular headings they have been
allocated on a basis consistent with the use of resources, with centarl staff costs allocated on the basis of time spent, and
depreciation charges allocated on the portion of the asset's use. Other support costs are allocated based on the spread of staff
costs.

Charitable Activities

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and services for its
beneficiaries. Itincludes both costs that can be allocated directly to such activities and those costs of an indirect nature
necessary to support them.

Government Grants
The Charity received no Government Grants.

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it meets the
definition of a charitable company for UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation
in respect of income or capital gains received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or
Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to
charitable purposes.

Trade Debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.
Trade debtors are recognised initially at the transaction price. They are subsequently measured at the amortised cost using
the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established
when there is objective evidence that the Charity will not e able to collect all amounts due according to original terms of the
receivables.



Cash and cash aquivalents
Cash and cash equivalents comprise cash on hand and alf call deposits, and other short-term highly liquid investments that
ara readily convertible to a known amount of cash and are subject fo an insignificant risk of change in value.

Trade Creditors

Trade creditors are otligations to pay for goods or services that have been acguired in the crdinary course of business from
suppliers. Accounts payab!le are classifled as current liabliilties if the Charity does not have an uncanditional right, at the end

aof the reporting perlod, to defer settlement for at least twelve months after the reperting date. If there is an unconditional right
to defer settlement for at least twelve months after the reporting date, they are presented as non-current liabilities.

Trade craditors are recognised initially at the transaction price and are subsequently measured at amortised cost using the
effectlve interest method,

Fund Structure

Unrestricted Income funds are general funds that are avaijable for use at the Trustees' discretion In the furtherance of the
chjectives of the Charity.

Statement of Activity

State of Trust
Octobar 1, 2624-September 30, 2025

DISTRIBUTICN ACCQUMNT TOTAL
neome
Grants raceived 28,058.00
Total {sr Mcome £29 460.00
Gross Prafit E25,050.00
Expenses =
Acgauntancy Fees G7.68
Adrmin Comty 72,48
Banl Sarvicy Charges #7.00
Dues and Substriptons 49,00
heyednegs H07.36
Warkating Costs 1,0877.00
Dflles Expanse 53,84
Prodhireilion Costs 8,984,352
Profestional Fees 1,200.92
Projec Manags ment, a,000.00
Rant and Rates 2,400.00
TravelaSubsistarice . 1Bessy
Total for Expanses EZ4, 885,20
Met Operating incoma £4,164.30
Nat Other ineorna
Met lnsomea £4,164 .30
; A/P Ageing Summary Report
tata of Trugt
As of September 30, 2025
Suppller CURRENT 7 -30 31-60 51 - O %1 ARID OWVER % Total
EOE-F - - - - faXnis} Q.00
Gteve Marshall - caen - - - - 1A2.A0 Tez.40
Steve Marshall - personal card - - - - TIMED T10.50
TOTAL - - - - 272,80 £272.90
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