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STATE OF TRUST
TRUSTEES' REPORT

The Trustees, who are directors for the purposes of company law, present the annual report together with the financial
statements of the charitable company for the year ended 30 September 2023.

TRUSTEES

Paul Land
Kathryn Davies
Steve Maingot
Colin Mayes
Sophie Rasmussen

Objects and Aims
The Charity exists to promote the arts for the public benefit in particular, but not exclusively, the arts of dance,
music, poetry, photography and film making.

Activities and Public Benefit

During 2023-24, State of Trust’s Create Chat Eat arts and wellbeing workshops in Taunton have been a resounding success, drawing in a diverse
range of participants with varying abilities. Notably, there has been a strong connection established with homeschooled children, particularly those
with autism, showcasing the inclusive nature of the programme.

The Cane Warriors project funded by Heritage Lottery via the Beckford Tower Trust has reached its conclusion, with a successful second
performance at Bristol Arnolfini and a successful third performance at Brixton House in London. An application for a second phase of the dance
theatre and education project has been submitted to Arts Council England, with key partners including Wells Cathedral, the National Maritime
Museum Greenwich, and Bristol Museums.

Our Windrush Day project, funded by DLUHC/Near Neighbours, was a highlight of the year, featuring engaging activities such as a cookery day,
dance event, storytelling session, and a sold-out celebratory event with live music and Caribbean cuisine.

State of Trust delivered a community festival event Celebrate! In October 2024 in partnership with The Brewhouse Theatre, Island Restaurant,
Taunton Town Council, and Somerset Community Fund. The event was well-attended, with positive feedback and active participation from the local
community.

Overall, the past year has been marked by significant achievements and successful collaborations, showcasing the impact of State of Trust’s
programme in arts, diversity, and well-being.

It has however been a challenging year for fundraising. There have been some notable wins, but arts funding is increasingly difficult to obtain, as
funding pots dwindle, and there is ever increasing competition for funds.

The Trustees confirm that they have complied with the requirements of Section 4 of the Charities Act 2011 to have due
regard to the public benefit guidance published by the Charity Commission for England and Wales.

Grant Making Policies
The Charity made no grants this year.

Financial Review
The Charity holds a small reserve of:
£17,595 of restricted funds at the end of the year which will be applied to future activities and
£1,462 of unrestricted funds at the end of the year which will be applied to future activities.
The Charity operates on a project basis and therefore has minimal overheads.

Structure, Governance and Mangement

Nature of Governing Document

The Company incorporated 24 September 2014 as a Company Limited by Guarantee and is governed by its Memorandum and
Articles of Association. Charitable status was obtained on 2 February 2015.

Recruitment and appointment of Trustees

Trustees are appointed for their skill and ability to contribute to the Charity objectives. Each year one third shall retire from
office, and if in agreement, stand for re-election. In accordance with the Charities Articles, at the forthcoming AGM

Steve Maingot retired from office, and was re-elected.



STATE OF TRUST
TRUSTEES' REPORT
Reference and Administration Details

Trustees

Paul Land

Kathryn Davies
Steve Maingot
Colin Mayes
Sophie Rasmussen

The Trustees (who are also the Directors of State of Trust for the purpose of company law) are responsible for preparing
the financial statements in accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations.

Secretary
Mr. Stephen Marshall

Principle Office
15 St Peter Street
Tiverton

Devon.

EX16 6NU

Company Registration Number
09234089 The Charity is incorporated in England and Wales.

Charity Registration Number
1160275

Independent Examiner

Brunel Chartered Certified Accountants
3 Marco Polo House

Cook Way

Taunton

TA2 6BJ

Statement of Responsibilities

Company law requires the Trustees to prepare financial statements for each financial year. Under company law the Trustees
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs
of the charitable company and its incoming resources and application of resources, including its income and expenditure, for
that period. In preparing these financial statements, the Trustees are required to:
- select suitable accounting policies and apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and
- prepare the financial statements on the ongoing basis unless it is inappropriate to presume that the charitable
company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charitable
company's transactions and disclose with reasonable accuracy at any time the financial position of the charitable company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and etection of
fraud and other irregularities.

The anp @port was approved by the Trustees of the Charity on 18 November 2024 and signed on its behalf by:
Mr. Paul Land
Chairman

13 December 2024



STATE OF TRUST
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF STATE OF TRUST

| report on the accounts of the Charity for the year ended 30 September 2024 which are set out on pages 6 to 11.

Your attention is drawn to the fact that the Charity has prepared the Financial Statements in accordance with Accounting and
Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in extant regulations but has since been withdrawn.

We understand that this has been done in order for the accounts to provide a true and fair view in accordance with the
Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Respective responsibilities of Trustees and Examiner

The Trustees (who are also Directors of the company for purposes of company law) are responsible for the preparation of the
accounts. The Trustees consider that an audit is not required for this year under Section 144(2) of the Charities Act 2011
(the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent
examination, it is my responsibility to:
- examine the accounts under section 145 of the 2011 Act;
- to follow the procedures laid down in the General Directions given by the Charity Commission under Section
145(5)(b) of the 2011 Act; and
- to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the Charity and a comparison of the accounts presented with those
records. It also includes consideration of any unusual items of disclosures in the accounts, and seeking explanations from
you as Trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would be
required in an audit and consequently no opinion is given as to whether the accounts present a 'true and fair view' and the
report is limited to those matters set out in the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to my attention:
(1) which gives me a reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with Section 386 of the Companies Act 2006; and
- to prepare accounts which accord with the accounting records, comply with the accounting requirements of
Section 396 of the Companies Act 2006 and with the methods and principles of the Statement of Recommended
Practice: Accounting and Reporting by Charities.
(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to
be reached.

Brunel Chartered Certified Accountants
3 Marco Polo House

Cook Way

Taunton

TA2 6BJ

6 December 2024




STATE OF TRUST 4

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 SEPTEMBER 2024 (INCLUDING INCOME AND
EXPENDITURE ACCOUNT AND STAEMENT OF TOTAL RECOGNISED GAINS AND LOSSES)

Restricted Unrestricted Total
Funds 2024 Funds 2024 2024
Note £ £

Income and Endowments from:
Charitable Activities 2 £23,612 £23,612
Grants & Donations £30,333 £30,333
Total Income £30,333 £23,612 £53,945
Expenditure on:
Charitable Activities £43,927 £40,295 £84,222
Total Expenditure £43,927 £40,295 £84,222
Net Income -£13,594 -£16,683 -£30,277
Net Movement in Funds -£13,594 -£16,683 -£30,277
Reconciliation of Funds
Total Funds Brought Forward £31,189 £18,145 £49,334
Total Funds Carried Forward 10 £17,595 £1,462 £19,057

Restricted Unrestricted Total

Funds 2023 Funds 2023 2023

Note £ £

Income and Endowments from:
Charitable Activities 2 £40,096 £40,096
Grants & Donations £35,862 £35,862
Total Income £35,862 £40,096 £75,958
Expenditure on:
Charitable Activities £35,516 £36,189 £71,705
Total Expenditure £35,516 £36,189 £71,705
Net Income £346 £3,907 £4,253
Net Movement in Funds £346 £3,907 £4,253
Reconciliation of Funds
Total Funds Brought Forward £30,843 £14,238 £45,081
Total Funds Carried Forward 10 £31,189 £18,145 £49,334

All of the Charity's activities derive from continuing operations during the above two periods.



Current Assets
Debtors
Cash at bank and in hand

Creditors:

STATE OF TRUST

(REGISTRATION NUMBER: 09234089)
BALANCE SHEET AS AT 30 SEPTEMBER 2024

Note

Amounts falling due within one year 8
HSBC credit card
Trustees - reimbursement of expenses

Net Assets/(Liabilities)
Funds of the Charity:

Unrestricted Income Funds
Restricted Income Funds

Total Funds

For the financial year ended 30 September 2023 the Charity was entitled to exemption from audit under Section 477 of the

10

Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the Charity to obtain an audit of its accounts for the year in question in accordance

with Section 476; and

- The directors acknowledge their responsibilities for complying with the requirement of the Act with respect to

accounting records and the preparation of accounts.

5
2024 2023
£ £

£100
£20,029 £49,308
£20,029 £49,408
£74 £74

£625

£273
£972 £74
£19,057 £49,334
£1,462 £18,145
£17,595 £31,189
£19,057 £49,334

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements on pages 6 to 10 were approved by the Trustees, and authorised for issue on 18 November 2024

and signed on their behalf by:

Mr. Paul Land
Chairman
13 December 2024



STATE OF TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 SEPTEMBER 2023

1. ACCOUNTING POLICIES

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all of the years presented, unless otherwise stated.

Statement of Compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applcable in the UK and Republic of Ireland (FR$102) (effective 1 January 2005) - (Charities SORP (FRS102)), the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the Companies Act 2006.

Basis of Preparation
State of Trust meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at
historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

Going Concern
The Trustees consider that there are no material uncertainties about the Charity's ability to continue as a going concern nor any
significant areas of uncertainty that affect the carrying value assets held by the Charity.

Transition to FRS 102

In preparing the accounts, the Trustees have considred whether in applying the accounting policies required by FRS 102 and the
Charities SORP FRS 102 a re-statement of comparative items was required. No re-statements are required as a result of the
transition to FRS 102.

Income and Endowments
Income is recognised in the Statement of Financial Activities when the Charity becomes entitled to the resources; it is more
likely than not that the Trustees will receive the resources; the monetary value can be measured with sufficient reliability.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable that settlement
is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure heading that
aggregate simi;lar costs to that category. Where costs cannot be directly attributed to particular headings they have been
allocated on a basis consistent with the use of resources, with centarl staff costs allocated on the basis of time spent, and
depreciation charges allocated on the portion of the asset's use. Other support costs are allocated based on the spread of staff
costs.

Charitable Activities

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and services for its
beneficiaries. Itincludes both costs that can be allocated directly to such activities and those costs of an indirect nature
necessary to support them.

Government Grants
The Charity received no Government Grants.

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it meets the
definition of a charitable company for UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation
in respect of income or capital gains received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or
Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to
charitable purposes.

Trade Debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.
Trade debtors are recognised initially at the transaction price. They are subsequently measured at the amortised cost using
the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established
when there is objective evidence that the Charity will not e able to collect all amounts due according to original terms of the
receivables.



Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and all call deposits, and other short-term highly liquid investments that
are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade Creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liablilities if the Charity does not have an unconditional right, at the end

of the reporting period, to defer settlement for at least twelve months after the reporting date. If there is an unconditional right
to defer settlement for at least twelve months after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and are subsequently measured at amortised cost using the

effective interest method.

Fund Structure

Unrestricted income funds are general funds that are available for use at the Trustees' discretion in the furtherance of the

objectives of the Charity.

Financial Activities
October 2023 - September 2024

TOTAL

~ Income

Denations

Grants receive
Sales
Total Income
TOTAL

~ Expenditures

Accountancy |
Admin Costs
Bank Service Charges
Dues and Subscriptions
Insurance
Marketing Costs
Office Expenss
Production Costs
Professions! Fees
Project Mansgement
Rent and Rates
Travel&Subsistencs
Total Expenditures
NET OPERATING INCOME
NET INCOME/EXPENDITURE)

20.00
30,313.00
23,611.90

£53,944.90
£53,944.90

£84,222.08
£-30,277.18
£-30,277.18

A/P Ageing Summary
As of September 30, 2022

CURRENT 1-30 31-60 61-90 91 AND OVER TOTAL
162.40 £162.40
110.50 £110.50

£272.90 £0.00 £0.00 £0.00 £0.00 £272.90




