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The  directors  present  their  report  with  the  financial  statements  of  the
company for the year ended 31 December 2022. 

The legal and administrative information set out on page 1 forms part of this
report. The financial statements comply with current statutory requirements,
the  Memorandum  and  Articles  of  Association  and  the  Statement  of
Recommended  Practice  –  Accounting  and  Reporting  By  Charities  (revised
2005).

Objectives of the Charity

The  aims  and  objectives  of  the  charity  are  to  promote  community
participation  in  healthy  recreation  by  providing  facilities  to  participate  in
water-based amateur sports, and to advance education for the public benefit
in the subject of water-based sportsThis is primarily achieved by running the
activities of Otley Sailing Club.

Review of activities and future strategy

The club has continued in much the same way as before.

Reserves policy

Reserves representing the necessary investment in fixed assets will always
be required, and these are expected to remain healthy for the foreseeable
future.  Subject  to  that,  reserves  will  be  retained  to  cover  six  month’s
operational costs.

Risk Review

During  the  period  the  Directors  have  reviewed  the  risks  to  which  the
company is exposed, both internally and externally, and heave reviewed the
controls in place to mitigate those risks. The review of risks will continue on a
regular basis to ensure appropriate controls are maintained.

Organisation

The company is run by the board of directors, assisted by the committee of
Otley Sailing Club as required.

Public Benefit

By advancing the knowledge of sailing and other water sports, the public are
able  to  enjoy  and  appreciate  the  benefits  of  these  sports  in  a  safe
environment.

Statement of trustees’ responsibilities

The  trustees  are  responsible  for  preparing  the  financial  statements  in
accordance  with  applicable  law  and  regulations.  This  report  has  been
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prepared  in  accordance  with  the  Statement  of  Recommended  Practice  –
Accounting and Reporting by Charities, and in accordance with the special
provisions of the Companies Act 2006 relating to small companies.

This report  was approved by the Board of  Trustees on 8 March 2023 and
signed on its behalf by

 


































