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Run 4 Wales Charitable Foundatiou

Report of tbc Trustees
for the Period I Noveiaber 2021 to 31 December 2022

'I'he trustem pivscnt their rcpoil with the consolidated financial staiements ol' ihe charity for thc peiio&l I November 2021 to 31 December 2022 Tho

trustees have adopted the provisions of Accounting mid Reporting by Charities: State&cent ol'Rccommendcd Piaciice applicable to elva ities pieparing

their accounts in accordance ivi th the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (etfective I Janum y 2019).

OBJECTIVES A&VD AC1'IVITIES
Objcctivcs aml ninis

The object of Ihc Run 4 Wales Charitable Foundatioii (lhc Foundation) is the pmmotion ol'comnnmiiy pai timpation in healthy recreation For the

henetit of ihe inhabitants of Wales, by the provision ol' Ibcili ties for running and athletics (nlone or in conjunction ivith others).

Pulilic benefit
The Trustccs conlirm that &bey have relerred to Ihe guidance contained in thc chariiy cnmniission general guidance on public beuelii ivhen ievicwing

the Ruid's aim and ob(ective nnd in plmming future aciiviiies.

Crsntmnl&iag
In 2015 Ihc Cliarity established a grant nmking piocess tn achieve ns objectives. This pioceas includes the folloiving steps,

1. Completion of an application form and submission to thc Trnstees for consideration.

2. Presentation and question and answer session with the Trustees.
3. Letter of confirmation, with conditions, if appropriate.

ACHIKVEiVIENTAiND PERFORM(ANCE
Charitable nctivitics
In its eighth year oi' activity, Ibe Run 4 Wales Charitable I'oundation has noi been able Io I'ullil its grant distributioii programme due to the significant

and recurring gnancial irnpaci ot'COVID-19 on its trading company, with the resulting impact on donations Io thc Charitable Foundation.

12 inonths ago, ihe trustees anticipated that grants ivould not be pose ililc in 2022, due to tbe need tu replenish the geom al reserves witlnn the trading

subsidimy, ivhich had been severely depleted during tire COVID-19 pandemir. .

The tinancial stability of the gioup is the number one priority for Ihe Trustees and for this reason, the Trustees considmed an opportunity to establish a
Join( Venture with the London Mmathon Group.

BACI(GROUND TO 'I'HE JOIiNT VKIVTURE
The Trustees have bccn engaged in discussions with iepresentativcs of the London Marathon Group (which is coniprised of London Marathon Eveats

Limiteii (LMEL) and The London Maratlion Clhmttablc I'oundation (LMF) in respect of n poieniial joint ventme between thc I'oundation and a

London Mamthon Group entiiy (the Joint Veriture).

CO&NISIDKI(ATION OF A, IOINT VENTURE
Tbe lrustces carefully considered lhe Jnint Venhire nnd the i&epact ii would have on tbe Foundation. It was noted in pmticular ilmt

3.

Ihe Consideration was a significant sum of money when compared with the donntioos made by R4W I,td. Io tire Foundation aver the

I'uundation's lifetime and would assist the Foundation in fulfilling its charitable ob(eels fora significant period ol'tiine;

Ibe trustees hnd commissioned and have been presented with an indepcndeni valuation undm taken by Watts Gregory LLP dated 16 November

2022 which coiilirnis tliai the pioposed Consideration is a compm able amount with the opinion of the value of &he trading subsidiary business

presented by Watts Gregory.
LMF is a iicgistered oharity and both Livlp nnd LMEL have signilicant experience in the activities carried out in the I(4 W business sector;

RL'SOLUTIONS
Ager careful consideration, IT WAS Rl SOLVED that enlenng into the Joint Veniuie would bc in the best interests ol' the Poumlation in I'ulftlment ol'

its charitable objccm an&I that this Joint Venture would commence on 1st January 2023

Although Ihc activities of ihe Ii ading subsidiary, namely Ihe deli veiy of mass-participation sporting events, ieconinienccd in 2022 &&1th strong trading

results, Ihc seclor is generally reporling &educed dmnand, n cliallenging cnmmercial envimnmcnt mul inmensing costs, leading to n challenging tra&hng

cfivil'oiiiiicllt.

Thc Ruo 4 wnles clmritnble Foundution will continue tu review its I'unction and ensure these are in line with the clmrity's objectives.

I'age I



Ikun 4 Wnles Clmrita hie Foundation

Repurt of the Trustees
for the Period I November 2021 to 31 December 2022

I&INANCIAL RKVIE(Y
Reserves policy
The trus(ees niin to nia inta in li ee ieservcs in lhe Charity's unrestricted funds ai a level which equates lo upproxmiste ly one yeai's running costs for the
charity,

Criven the impact of ( OVID on thc Gioup's rcsuhs md thc Joint Venture with LMG, ihe Trustees are conducting a rcvieiv of ihc reserves policy

STRUCTURL', GOVKRNA&VCK AND lVIANAGEihlKNT
Gore&'iiliig doc&I&&le&it

The chan ty is controlled by its governing document, s deed ot'trust an&I constitutes an unincorporated charity. The chai ity is controlled by its governing
document registered on 29 Januaiy 20 I I and constitutes a Charitable Incorpo&a(ed Organisu(ion.

Rrcruihnent aml appointment of nciv trustees
Trustees sre appointed or ivsppninted annually at the Annual Geneml Meeting,

Every trustee must be appointed for a mrm of lhree years hy a resolution passed at a properly convened meeting of thc clmri(y trastecs.

Webb Athletics may appoint up to two chnrity trustees.

Orgsnisational structure
The Board hns nvciull responsibility fnr the governance uf lhe Chnrily. 11 meets al least hvicc per year. The Donrd delegates authority to thc Chief
Fxecutive ivho leads day-tu-day management el' the Cisuity, working wi(hin tho linmieial framework, pmccdurcs snd pulioics sel doivn by the Board.
The Chief Executive has delegated aud&ority for human resource plnsn'mg, cia ploymenl, service devolopmeat snd finance.

The Seaior Managenient Team coimists of ihe following personncli
- Chiel Exeoutive

Rclntcd parties
None ol'(he trustees rcccivc rcmunc ration or any other beoelit fiant their work witt& the chtuily. Any conner tion between a trustee or senior mwiagerof the d&ari&y an&I s suppticr must be disclosed lo (lie full board oflrustees in the same ivay as any other coniramual rclntionship wllhu related Imrty. In
the currcn( year nn such related parly Irmvsuctinns &vere reports&i The charity's wholly oivued subsidiary, Rsn 6 Wales Limital, is o nol fnr profit
ntaking osgnnisstiuri ivliich wss sel up IO Promnte major 6pnrling events in Wales.

Risk manageoicnt
Tl)e systems and internal controls cs&ablishexi by the Bom d aie designc&l (o provide reasoniiblc, but not ubsolute, nssurar&cs against material
missis&on&en( oi loss. Trustees and senior a(aft'cmry out the risk asscssrnent, including the ivriting and review of a risk rcgislcr in order to conliim &hai
the nmjor risks, to which tbe Charity is exposed, have been reviewed an&I systems established to mitigate lhose risks. The Boards has identitied (he
ioliowing key risk areas;

- Governance
- Pinancisl
- Complimice with La&vs I( Regulations

RKI&ERENCK A'ND ADiVIINISTRATIVL& DETAILS
Registercil Ch:irity nun&bar
1160212

Principal nddrcss
Pod I

Capital Retail Park
I.eokwith Road
Cardiff
CI'l l 8EG



Run 4 Wales Charitable Fionadntion

Report of tlic Trustees
for the Period I Noven&ber 2021 to 31 December 2022

Tm&stecs

N 8 Robmts —resigned on 71u December 2022

R D Cote
D S Perks

B I Plain

A u &I Its &'!&

Xeinsdin Au&iii Eimite&l

Chartore&I Accounianls

R Statutory Audiiors

1lighdsle I louse
7 Centre Court

Trcforesi Industrial Estate

Pontypridd
Rhondda Cynon 'faff
CF37 5YR

TRUSTEES' ltESPONSIBILIT)& STATEMEI4T
The Irusices are responsible fo& preparing the l(epori of the Trustees and ihe financial staten&eats in accordance ivith applicable lavv and United Kingdom

Accountir&g Standards (IJnited Kingdom Generally Accepted Accounting P&'actice) including Financial Reporting Standard 102 "Thc Financial Rcporling

Standmd applicable in the UK and Republic of Ireland".

The Imv applicable to charities in Englaud arid Wales, the Charities Act 2011, Ciiarity (Accounts and Reports) Reputations 2008 snd the provisions of

tire trust deed requires Ihc trasiees lo prepwe linuncial statements fer each linanoial year which give a trna and lair view of the state of affairs of rhe

charily and oi ihe incoming resources and application ul' rcsounan including the incoiac and expenditure, o t' the charity for Ihat period. In preimring

those financial statements, the tn&stees are required to

select suitable accounting policies snd then apply them consistently;

observe the methods and principles in the Charity SORP,
make judgements snd estiiuates that a&c &essonable nnd prudent;

state whether applicable accounting standmds have been followed, subject to miy material departures disclosed snd explained in the linanciai

statements;

piepaiu thc Financial statements on the going concern imsis unless it is inappropriate to presume that the charity will continue in business.

'I'he trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial position oi' the

chsriiy and lo enable llhem to ensure that the financial statements comply with ihe Charities Act 2011, the Charily (Accounts and Reports) Regulations

200$ and the provisions uf the trust deed. They are also msponstbte for safeguarding the assets ot'the charity and hence for taking rensonable steps I'o r

the prevention snd detection of fraud snd other irr ular tie««

Approved by order of the bomd of trustees on. .............j.. . ../ ........ . . snd signed on its behalfby:

R D Cole - 'I'ru tcc



Report of the indepeadcnt Auditors to tbc Trustees of
Run 4 Wales Cliaritnble boun&In(ion

Opinioa
We have audi te&l Ibc linsncial srntcinents of duo 4 Wales Charitable poundat ion (tlie 'd&a& ilyq t'or dm period cnrkxl 31 December 2022 ivhicli mnapnse
tbe Stmeawnt of Financial Achv(tice, tbe Balance Sheci, die Casli Plow Stutcmem and notes to ihe Iinnncial statements, inclmiiag a sun&mary ol'
sign)f&cant sccouniing policies. The finsncini reporting Ihairawork thar lws beau applied in tlicir prepmation is spplicabl» law and United Kingdom
Accounting Srsndanls (United Kingdom Get&wally Accepted Accounting Practice), im:lading Pianneinl Repurling Stuudard l02 "('he I'imuicial
Repor&irtg tgnn&lard applicable in &he UK mid Republic of(reland'.

ln our opinion Ihe Iinancial sts(emcnts:
give a Irue and fair view o I' Ihe state of Ihe chari(y's affairs as at. 31 December 2022 and of its incoiniug resources snd appti cation of iesources, I'or
tiic period then ended;
have been properly prepared i~ accordance ivi(0 United V ingdoni Gcuemlly Accepted Accounting Practice, including Financial Reponing S tandwd
l02 'I'hc Finmiciol Reporting Stnndard applicable in Ihe UK and Republic of Ireland'; und
have bmn pieparcd in nccordanoe with the requiremonts of the Chsiities Act 20 I I.

Basis for opinion
We conducted our audit ui accordance with Intenrstional Standards on Auditing (UK) (ISAs (UK)) and applicable lsw. Our responsibilities under those
standards are further deswribed in the Audi(ors'responsibilities for Ihe audit of the financial statcmenis section ofour rcpoi&. We are in&lependen& ci'the
charily in accoidance with the ethical ircquirements tlmt nre relevant to our audit of &he financial statements in thc UK, including (lie FRC's Ethical
Standard, and we, have I'ultilled our nthcr elhical responsibilities in accordance with these requirements. We lielirve that the audit evidenco we have
obtained is sufticicn( snd appropriate to provide a basis for our opinion.

Conclusions rchting to going concern
In midi ting the financial statements, we have concluded that the trustees' use of the going concern basis ol'accounting in the preparation of the financial
statements is appropriate.

Based an thc work wc have performed, we have not identitied any inaterial uncm tain ties relating to even(s or condi(iona that, individually or collectively,
may cnst signi ticsnt daub& on thc charity's ability to continue as a gding concern for a period of at least twelve moo&ha froni ivhen the Iinancial staletnents
nre authorised lor issue.

Our responsibilities and I he rcsponsi bit itics of the trustees with respect to going concm n are described in thc relevant sectiom of this repoit.

Other infownstion
The trustees arc responsible Ibr the other information. The other informs(ion comprises the information included in the Annual Repou, other (han thc
fina&&cia( stntemcnts snd our Report of the Independent Auditors thereon.

Our opiniuu on Ihe financiol statements does not cover the othe& inlbrmalion and, except to the extent otherwise explicitly stated in our rcport, we do
not express any form of assurance conclusion thereon.

In connection wiih our au&li( of thc financial sta(en&ants, our responsibility is to &estd the other inlbnnation snd, in doiag so. consider whether thc other
inlormu(ion is materially inconsisten& with the financial s&aienients or our Iutowledge ob(idined in (he audit or o(herwise appears to be materially
niissts&ed. If we identify such material inemtsis&cncies or apparent material misstatanients, wc are iurp&ircd Io dctcrmine ivhcthn &his gives rise to a
&naterial misstatcnienl in the financial stateiuenm &hen&salve, If, based on Ihe ivork ivc have perfoimed, wc conclude (hat there is a material misstaleinentof this o(her information, we are required to report that fsol. Wc have nothing to report in this regard

Iylatlcrs on ivhich &ve are required Io rcpurt by exccptiun
We bsvc nothing to report iu i espect of the tello aving inattcrs ivhere thc Charities (Accounts aml Reports) Regula(iona 2008 rcquims us to rcport to you
if, in Our opinion:

the info&ma&ion given in the Rcport of thc True(ees is inconsistent in any material respect with thc tinancisl statements; or
sullicieni accuuntiiig records have not been kept; nr
the financial statcmenls are no( in agreement ivith thc accounting records an&I returns, or
wc have not received all tho info enation and exp&sos(iona ive ii:quire for our audit.

Page 4



Report of the Independent Auditors to the Trustees of
Run 4 Wales Charitable F&u&ndatio«

Responsibilities uf trustccs
As explained mo&e fully 'm the 'lyustccs' Responsibilities Slalement, Ihc trustees m'c iesponsible for the preparation oF the tinancial stat*&nants which

give a true and fair view, and for such internal control as the trustees determine is necessa&y to enable the prep«ation ot' financial staten&cnts that me

tice liom muierial missla&oment, whether due to Fraud or error.

In prelmring Ihc tinmicial staten&m&ts, Ihe tnmlees arc iesponsible for assessing the enmity's abiliiy to continue ss a going concern, disclnsiag, as

applicable, matters relate&i to going concein aud using the going concern bmis ol accounting unless the trustees either inland to liquidate the chariity or

io cease opm ations, or I&ave no realistic uiternative but to do sn.

Our responsibilities for tlic audit of the financial statements

We have been uppointcd as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and relevant regulations mails

or having eifect thereunder,

Oui objectives orc to obtain reasonable assurance about ivhethcr Ihe linancial statements as a whole are fice liom uiaiei i«i n&isstateineu&, whether due

io fraud or error, and to issue u Rcpoii ot'Iha Indepcndei&l Auditors that inchides our opinion. Reusonable assurance is a high level of «ssumnco, b&it is

not s guarantee timl an audit conducted in acconiunce with ISAs (UK) ivill always detect a in«teria l n&im&atctncnt when it exists. Miss&a&ween@ can arise.

fmm g'aud or error and am considered material lf, individaally or in the egg&ebs&te. &Imy could rcasanably be«specie&! to inliuence these«numb elec isrous

of users taken on thc bmis of these finaiiciat statements.

Thc extent to which our procedures me capable of detecting irregulnritiei, including Frmid is dotaile&l bcloiv:

l&1cntifying and nssessing potential risks related In irregularities

In identifying aad assessing risks oi'material misstatement in respect uf irregularities including fr««rand noncompliance wi&h laws and

regulations we have considered the following:

(a) The nature oF Ihe industry and secror, control environment and business performance;

(b) Results of the enquiries of management aboot Iheir oivn irlantifica&ion and assessment of the risks ot'irrcgulantiesi

(c) Any mattms we have identified having obtained and &«viewed Ihe groups's and charity's documentation of their policics and

procedures relating to:
(i) identilying, evaluating and complying with la&vs an&I regulations and ivhether they were aware ot'any instances of'non. compliance;

(ii) detecting and iesponding lo thc risks of fraud and whether they have knowledge of'any actual, suspected or alleged fiuud'I

(iii) the intci nal controls established lo mitigate risks oF fraud or non-compliance with laws and regulations;

(iv) tbe matters discussed among the audil cngagemcnt tean) regarding how m&d where fiauil might occur in lhe tinancial staten&ents

and eny potential indicators of fi aud.

As a result ol' these procedures, we consideied the opporhmities and incentives Ihst may exist within the organisaiion for 1'raud and

identified tho grenlest potential for fi'aud in thc following areas:

(a) Timing of recognition of incon&e

In common with all audits under ISAs (UK), we am also required Io pcrforn& specific procedures to iespond to Ihc risk of management

override.

We also oblained an understanding of tbc legal and regulatory frameivorks ti&at the charitable group operates in, focusing on provisions

of those laws snd regulations that Imd a direct effect on the determination of material amounls and disclosures in tlie consolidated

Financial staicmenls. The key laws and rrgulntio&m we considcrcd in this context iacluded UK Companies Ac(, Charitios Act,

employment law, health and safety, pensions legislatiun and tax legislation.

In adilition, ive considered provisions of other laws and mfulaiions tire& do not have s direct elfec& on the coiwoiidated tinancial

statements hu& compliance with which may he fundamental Io the charitable girmip's ability to op«ate or Io avoid a material penally.

Audit rcspunse to rislis ideatilicd

Our procedures to mspond to risks idcntilic&l included the following:

la) l&evicwing Ihr. consolidnledl li&macial staletuont discloses and Imling to supporting docutnenlation lo assess compliance ivi&h

provisions of relevant laws ai&d reg(&latin&&s dcsvmibcd as having a direct effect on Ilia consolidamd Imai&clel staten&cntg

(1&) g&iquiring ol'rnia&ega«ant concerning actual and potential litigntion m&d clai&ns;

(c) Pcr form inf analytical procedui es to ideniiI'y m&y unusual oi unexpected n let ionships that &nay hulic&te risks of niatcriel misstatement

due to fraud; anil

Page 5



misstatement due to fraud; and

(d) ln addressing the risk ol' fraud through management override of controls, testing the appropriateness of journal entries and other
adjustments; assessing whether the judgements made in making accounting estimates are indicative of a potential bias; and evaluating
the business rationale of any significant transactions thai arc unusual or outside the normal course oi'business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement leam members and remained
alert to any indications of fraud or non-compliance with laws and regulations throughout the audit.

No instances of material noncompliance were identified. However, the likelihood of detecting irregularities, including fraud, is limited

by the inherent difficulty in detecting irregularilies, the etfectiveness of the entity's controls, and the nature, timing and extent of the
audit procedures performed. Irregularities that result from fraud might be inherently more difficult to detect than irregularities that result
from ermr. As explained above, there is an unavnidable risk that material misstatements may not be detected, even though thc audit has
bccn planned and per formed in accordance with [0As (I)K).

A further description of our responsibilities For thc audit of thc financial statements is located on the Financial Reporting Council's website at
www frc org uk/auditorsresponsibilities. This description forms part of our Report of the Independent Auditors.

Use of our report
This report is made solely to lhe charily's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports) Regulations 2000. Our
audit work has been undertaken so that we might staic to the charity's trustees those matters we are required to state to them in an auditors' report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibilily lo anyone other than the charity and the charity's
trustees as a body, for our audit work, for this rcport, or ibr the opinions we have termed,

Xeinadin Audil Limited
Charlered Accountants
tk Statutory Auditors
Highdale House
7 Centre Court
Treforcsi Industrial Estate
Pontypri dd

Rhondda Cynon Talf
CF37 SYR
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Run 4 Wales Charitable Foundation

Consolidated Statement of Financial Activities
for the Period I November 2021 to 31 December 2022

INCOME AND ENDOWMENTS FROM
Charitable activities
Running & Athletics

Other trading activities

Total

Notes

Period
1.11.21

to
31.12.22

Llnrestricted

fund
f.

169,106

3,282,629

~3,451 735

Year Ended
31.10.21

Total
funds

E

500.129

717.510

~1217 639

EXPENDITURE ON
Raising funds

Charitable activities
Running & Athletics

Total

3,060.018

~78 831

~3138849

1,161,129

74,487

~1235 616

iVET INCOMEI(EXPENDITURE) 312,886 (17,977)

RECONCILIATION OF FUNDS
Total funds brought forward 18,232 36,208

TOTAL FUNDS CARRIED FORWARD ~331 118 ~18231

CONTINUING OPERATIONS
All income and expenditure has arisen from imntinuing activities.

The notes form part of these consolidated financial statements
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Run 4 Wales Charitable Foundation

Consolidated Balance Sheet
31 December 2022

Notes

31.12.22

Unrestricted
fund

f

31.10.21

Total
funds

I
FIXED ASSETS
Tangible assets
Investments

ll
12

14,575 13,062
~4544 ~4544

CURRENT ASSETS
Debtors
Cash at bank

13

19,119

183,438
~2450 7 11

17,606

219,079
~2336 49&

2,634, 149 2,555,577

CREDITORS
Amounts falling due within one year 14 (2,322, 150) (2,554,952)

NET CURRENT ASSETS ~31I 999 625

TOTAL ASSETS LESS CURRENT LIABILITIES 331,118 18,231

NET ASSETS/(LIABILITIES)

FUNDS
Unrestricted funds

15

~331 118 ~18231

331,118 ~IB231

TOTAL FUNDS ~331 I I 8 ~IB231

g,v/(ot
The financial statements iverr approved by thc Bored of Tmstees and authorised for issue on ......... ..., .r. ..,..., .,
by:

.......$... aod were signed on its behalf

I( D le - Tmsiee

The notes form part of these consolidated financial statements
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Run 4 Wales Charitable Foundation

FIXED ASSETS
Tangible assets

Charity Balance Sheet
31 December 2022

Notes

31.12.22
Unrestricted

fund
2

14,575

31.10.21

Total
funds

8

13,062

CURRIsNT ASSFTS
Debtors
Cash at bank

13

14,575

~474 69$

13,062

21,370
~1419

CREDITORS
Amounts falling due within one year 14

474,698 22,7$9

(503,049) (8,913)

NET CliRRKNT ASSETS ~2$,351) ~13876

TOTAL ASSETS LESS CURRENT LIABII.ITIES (13,776) 26,938

NET ASSETS/(LIABILITIES) ~13,776) ~26 938

FUNDS
Unrestricted I'unde

TOTAL FUNDS

15 ~I3 776) ~26 938

~13,776) ~2938

24~ I 3
Thc financial statements ivere approved by the Board ol'Trustees and authorised I'or issue on . ...., .... ,..., .... ....I.. . .......„.... w„.. ....... ......... ....I.. . ........ . .... and wein signed on its behalf

by:

The notes form part of these consolidated financial statements
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Run 4 Wales Charitable Foundation

Consolidated Cash Flow Statement
for the Period 1 November 2021 to 31 December 2022

Notes

Period
1.11.21

to
31.12.22

f

Year Ended
31.10.21

f.

Cash flows from operating activities
Cash generated from operations ~)23 872 ~318 425

Nct cash provided by operating activities ~)23 872 318,425

Cash Ilows from investing activities
Purchase of tangible fixed assets
Sale ot'tangible fixed assets

(10,547)
888

(6,725)

Net cash used in investing activities ~9659)

Change in cash and cash equivalents in the reporting
period
Cash and cash equivalents at the beginning of the
reporting period

114,213

~2336 498

311,700

~2,024 798

Cash snd cash equivalents st the end of the
reporting period 2,450,7 11 2 336,498

The notes form part of these consolidated financial statements
Page 10



Run 4 Wales Charitable Foundation

Nates to ihe Consolidated Cash Flow Statement
for the Period I November 2021 to 31 December 2022

Year Ended
31.10.21

f

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING ACTIVITIES
Period
1.11,21

to
31.12.22

f.
Net incomel(expenditure) for the reporting period (as per the Statement of Financial
Activities)
Adjustments for:
Depreciation charges
Protit on disposal of lixed assets
Decrease in debtors
Decrease in creditors

Net cash provided by operations

312,886

8,368
(222)

54,220
~251 380

~123 872

(17,977)

14,116

466,672
~144 386

~318 425

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Total

At 1.1121
8

~2336,498

2 36498

36 498

Cash flow
6

~114213

114,213

~114213

At 31.12,22

~2450 711

2,450.711

~2450 711

The notes form part of these consolidated financial statements
Page ll



Run 4 Wales Charitable Foundation

Notes ta thc Consolidated Financial Statements
for the Period I November 2021 to 31 December 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements
The linancial statements of the charity, which is a public benelit entity under FRS 102, have been prepared in accordance with the Charities
SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in thc 1)K and Republic al' Ireland (FRS 102) (effective I Januaty 2019)',
Financial Reporting Standard 102 'Thc Financial Reporting Standard applicable in thc UK and Republic of Ireland' and the Charities Act 2011.
The financial statements have been prepared under the historical cost convention, with the exception of' investments which are included at

market value.

The presentation currency is K Sterling.

Group I'inancisl Statements
The financial statements consolidate the results of the Charity and its wholly owned subsidiary Run 4 Wales Limited. A separate Statement of
Financial Activities and Income and Expenditure Accounts ibr the Charity has not been prepared because the Chariiy has taken advantage of'

the Exemption afforded by the Charities SORP, FRS 102.

Thcsc linancial statcmcnts have bccn prcparcd on agoing concern basis.

3'he group financial statements have net current assets of f311,999 and net assets of f331,1 1 g. in making their assessment oi'the going concern
basis of the charity, the trustees who are also directors of the subsidiary have reviewed and considered all relevant information. Thc assessment

af the subsidiary is of fundamental importance in assessing the going concern of the charity

Income
All income is recognised in the Statement of Financial Activities once the charity has eniitlemeni io ihe funds, itis probable ihal lhe income
will be received and the amount can be measured reliably.

Expcnditurc
l.iabilities are recognised as expenditure ss soon as there is a legal or constructive obligation committing the charity to that expenditure, it is

probable that a transfer of economic bcncfits will bc rcquircd in scttlcmcnt and the amount of the obligation can be measured reliably.
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the category.

All costs can be directly attributed to their particular cost heading.

Allocation and apportionment of costs
Supporl costs are those functions that assisi the work ol' the Charily bui do not directly undertake charitable activities. The basis on which

suppoA costs are allocated are set out in note 7.

Tangible lixed assets
l&epreciatian is provided at the following annual rates in order to write atf each asset over its estimated useful life.

Fixtures and fittings
Cnmputer equipmcnt

20% on cost
25% on cost

Tsxatian
The charity is exempt from tax on its charitable activities. The subsidiary has taxable sources of income which are taxed at the tax rate applicable
for ihe financial year.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at ihe discretion of the trustees.

Rcstrictcd funds can only bc used for partioular restricted purposes within the objects of the charity. Restrictions arise when specified by the

donor or when funds are raised for particular restricted purposes.

All I'unde held by the Charity are unrestricted.
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Period I November 2021 to 31 December 2022

2. OTHER TRADING ACTIVITIES

Other trading operations
Other income

Period
1.11.21

to
31.12.22

f
2,897,404

385,225

Year Ended
31.I0.21

f
532,357
185,153

~3282 629 ~717 510

The wholly owned trading subsidiary, Run 4 Wales Limited, is incorporated in the United Kingdom (company number 08057072). The
company organ i sea and manages various sporting events throughout the country. A summary of the trading results for this company is shown
below:

Turnover

Sundry receipts
Investment movement
Government grants
Cost of sales and administration costs

31.12.22

3,308,024

(25,395)
169,106

(2,941,774)

31.10.21
f

653,358
48,515
15,640

500, 129
(1,158,583)

Net Profit

Amount GiR Aided to the charity

Taxation

509,961 59,058

(73,247) (71,110)

~)m)) ~)
Retained in the subsidiary

3. INCOME FROM CHARITABLE ACTIVITIES

Govemmcnt grants

Period
1.11.21

to
31.12.22

Running gc

Athletics
f

169 t06

Year Ended
31.10.21

Total
activities

f
~500 129

During the year thc subsidiary Run lbr Wales Limited received further grant income from thc Welsh Government. This grant was given to

support its activates through the period where it has been most impacted by the current Covid rules.
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Run 4 Wales Charitable Foundation

Notes to the consolidated Financial Statements - continued
for the Period I November 2021 to 3I December 2022

RAISiNG FUNDS

Raising donations and legacies

Raising funds

Period
1.11.21

to
31.12.22

f
~3060 018

Year Ended
31.10.21

f
~1161 129

5. CHARITABLE ACTIVITIES COSTS

Running R Athletics

Support
costs (see

note 6)
f

~78 831

SUPPORT COSTS

Running R Alhletics

Management
f

69,389

Finance
f

~6382

Governance
costs

f
3,060

Totals
f

~78 831

Support costs, included in the above, are as follows:

Depreciation of tangible and heritage assets
Loss on sale of tangible fixed assets
Rates and water
Bank charges
Other costs
Rates and water
Accountancy and legal fees

Period
1.11.21

to
31.12.22

Running R
Athletics

f
8,368
(222)

4,227
260

1,895
61,243

~3060

~78 831

Year Ended
31.10.21

Total
activities

f
14,116

4,227
186
468

52,610
~2880

74 4$7
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Period I November 2021 to 31 December 2022

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 31 December 2022 nor for the year ended 31 October 2021.

Trustccs' cxpcnscs

There were no trustees' expenses paid for the period ended 31 December 2022 nor for the year ended 31 October 2021.

STAFF COSTS

31.12.22 31.10.21
f

Staff costs

The average monthly number of employees during the period was as follows:

Administration
Support

Period
1.11.21

to
31.12.22

4
11

Year Ended
31.10.21

11
4

15 15

One employee received a salary above 060,000.

9. STAFF COSTS

The charity had no employees for the current or preceding year.

10. COMPARATIVES FOR TIIE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Charitable activities
Running & Athletics

Other trading activities

Unrestricted
fund

g

500, 129

717,510

Tutal ~1217,639

EXPENDITURE ON
Raising funds

Charitable activities
Running gt Athletics

Tntal

1,161,129

74,487

1,235,616
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Period I November 2021 to 3I December 2022

10. COMPARATIVES FOR THE STATEMENT Ol' FINANCIAL ACTIVITIES - continued
Unrestricted

fund
f

NET INCOMEr(EXPENDITURE) (17,977)

RECONCILIATION OF FUNDS
Total funds brought forward 36,208

TOTAL FUNDS CARRIED FORWARD ~1823!

11. TANGIBLE FIXED ASSETS

COST
At I November 2021
Additions
Disposals

At 31 December 2022

DEPRECIATION
At 1 November 2021
Charge for year
Eliminated on disposal

At 31 Dcccmbcr 2022

NET BOOK VALUE
At 31 December 2022

At 31 October 2021

Fixtures
and

fittings
t

35,477

~35 477

32,613
2,864

~35 477

2,864

Computer
equipment

29,439
10,547

~888)

~39 098

19,241
5,504

~222)

24,523

~14 575

10,198

Totals

64,916
10,547

~888)

~74 575

51,854
8,368

~222)

~60 000

~14 575

~13 062

The above tangible fixed assets represent those balances held by the Charity and the Omup.
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Period I November 2021 to 31 December 2022

12. FIXED ASSET INVESTMENTS
Unlisted

investments

MARKET VALUE
At I November 2021 and 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 October 2021

«4544

4,544

«4544

13.

There were no investment assets uutside the UK.

The lixed asset investment represent those balances held by the subsidiary and the group.

DEBTORS: AMOUNTS FALLING DUK WITHIN ONE YEAR

Trade debtors
VAT
Prepayments and accrued income

31.12.22

162,096
2,015

19,327

183,438

31.10.21
f

143,323
5,482

70,274

219,079

Charity

Other debtors

31.12.22 31.10.21
f 6

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

31.12.22
f

198,442
122,140

2,001,568

~2322 150

31.10.21
6

3I9,112
15,091

~2,220 749

~2554 952

Charity

Other creditors

31.12.22 31.10.21
6 f

I .u 93

included within other creditors is an amount of 81,170,554 (2021:62,063,095) representing income for deferred events.

In addition accruals and deferred income incudes 5500,000 in relation to funds received in advance of a post year end group restructure.
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Period I November 2021 to 31 December 2022

15. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At
1.11.21

18,232

Net
movement

in funds
f

312,886

At
31.12.22

f

331,118

TOTAL FUNDS ~tg 232 ~3I 886 ~33 I 118

Nct movcmcnt in funds, included in thc above are as follows:

Unrestricted funds
General fund

Incoming
resources

f

3,451,735

Resources
expended

(3,138,849)

Movement
in funds

f.

312,886

TOTAL FUNDS ~3. 151 735 3 13 &49 312.8$6

Comparatives for movement in funds

Unrestricted funds
General fund

At
1.11.20

E

36,20$

Net
movement

in funds

(17,977)

At
31.10.21

1$,231

TOTAL FUNDS 36,208 18,231

Comparative net movement in funds, included in the above are as tbllows:

Unrestricted funds
General fund

Incoming
resources

f.

1,217,639

Resources
expended

(1,235,616)

Movement
in funds

f.

(17,977)

TOTAL FUNDS 1.217.639 ~1,23M I G) ~17977)
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Period I November 2021 to 31 December 2022

15. MOVEMENT IN FUNDS - continued

Movements in funds (Charity)

Net movement in
AI 1.11.21 funds At 31.12.22

X g f.
Unrestricted funds
General fund 26,938 (40,714) (13,776)

TOTAL FUNDS ~3~3»63
Nei movement in funds, included in the above are as follows:

Incoming
resources

f

Resources
expended

f

hsovement in funds

Unrestricted funds
General fund 73,237 (113,961) (40,714)

73 7 ~3763 (40,714)

Comparatives for movements in funds (Charity)

Net movement in

At 1.11.20 funds AI 31.10.21
6 f. 6

Unrestricted funds
General fund 30,315 (3,377) 26,938

TOTAL FUNDS

Net movement in funds, included in the above are as follows:
Incoming
resources

6

Resources
expended

K

Movemeni in funds

Unrestricted funds
General fund 71,110 (74,487) (3,377)
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Period 1 November 2021 to 31 December 2022

RELATED PARTY DISCLOSURES

During the year, Run 4 Wales Limited agrmd to make a donation of K73247 (2021: 67 t, 1 10) to the Run 4 Wales Charitable Foundation. At
the year end, the charity wss owed f nil (2021; tnt l) from Run 4 Wales Limited.

The above transactions are related as the trustees for Run 4 Wales Charitable Foundation are also directors of Run 4 Wales Limited,
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