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Run 4 Wales Charitable Foundation

Report of the Trustees
for the Year Ended 31 October 2021

The trustees p&esent their report with the financial statements of the charity for the year ended 31 October 2021. Thc trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice apphcable to charitics
preparing their accounts in accordance with the Financial Reporting Standard applicable in Ihe UK and Republic of Ireland (FI(S
102) (effective I Jammry 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of the Run 4 Wales Charitable Foundation is the promotion of community participation in healthy recreation I'or thc
benelit of the inhabitants of Wales, by the provision of facilities for running and athletics (alone or in conjunction with others).

Public benefit
I he trustees contirm that they have referred to the guidance contained in the charity commission general guidance on public benefit

&vhen reviewing the fund's aim and objective and in planning future activities.

Grantrnaking
In 2015 the Charity estabhshed a grant making process to achieve its objectives. This process includes the following steps;

I. Completion ot'mt application form and submission to the 'frustees for consideration.
2. Presentation and question and answer session with the Trustees.
3. Lcuer of confirmation, with conditions, if appropnate.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
In its seventh year of activity, the Run 4 Wales Charitable I oundation has not been able to fultil its grant disinbuuon programme duc
to thc I)asocial impact of COVID-19 on it s rading company with the resulting impact on donations to the Charitable I oundation.

I or the second linancial year running, tlw, COVID-19 pandemic has had a signiticant impact on the activities of the subsi&liary.

namely the delivery of mass participation sporting events. This has highlighted a major risk, that thc donauon from its rra&ling

company is currently the only source of income for the R4WCF and it is therefore not possible for the I(4WCI to fultil its charitable
purposes if its subsidiary is not making a profit. The R4WCF could clearly do much more to fullil its chnritable aims it' it could

auract income from other sources.

In mitigation of the risks associated with the pandemic, the subsidiary has secured signiticant financial support I'rom the Welsh

Government s Cultural Recovery I und, thereby allowing the subsidiary to continue to employ its 15 members of staff.

1'he Trustees would like to thanl& the Welsh Government for their support and arc confident that the business will continue beyond
the pandemic.

In the next 12 months, the 'frustees anticipate that further grants will not be possible due to the need to replenish the general rescrvcs
with the subsidiary as well as within the charity, The financial stability of the group is the number one priority of the Trustees 1'his

will enable the continuation and development of the subsidiaty at a time when there is much uncertainty within the tra&ling

environment of the events sector. The sector is generally reporting reduced demand, a challenging commercial environment msd

inc&easing costs, which again will limit the profitability of the subsidiary and the scope for donations to be made to thc Ciuniu&blc

I oundation.

1 bc Run 4 Wales Foundation will continue to review its function and ensure there are in line vvith the chat ity's obiccttvcs.

FINANCIAL REVIEW
Reserves policy
The trustees aim to maintain free reserves in the Parent Charity's unrestricted funds at a level which equates to approximately onc
year's running costs for the charity. It is also their aim to overall establish group unrestricted reserves which equate lo approximatcl&

one yen's running costs of the group.

Given the impact of COVID on the Group's results for 2021 the Trustees are completing a review of the levol of thc policy in light of
thc linmscial restraints that have occurred.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document registered on 29 January 2015 and constitutes a Charitable Incorporated
0 t'g '&In I sat I0n .
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Run 4 Wn(cs Charitnble Fousglatlon

Rcpnrt of the Trustees
for the Year Ended 3I October 2020

STRUCTURE, GOVERNANCE AND JVIANAGEIVIENT
Rccrui(&no&i( nit&I appuiatment ol ncw Irustecs
Trusiees arc nppointed or teappointed annually a( Ihe rinmml (Jcneral tvlee(ing.

Every (rus(ee must bc nppoin(rd I'or a term of three years by» resolution passed a( a properly convened meeting of' Ihe chaii(y
1&'&lstecs.

Welsh Athletics may appoint up to two chariiy (i oslees.

Orgauisational stmirture
'fhc Board has oversB responsibility for tlie governance of the Chaiity. It meets ai least (wtce pcr yem. The Bow&I delegates mitlmiiD
to the Chief Executive ivho leads the day-to-dsy management of the Charily, working witliiri the linancial framcivnrk, pmcedures
an&I policies se( doivn by the Bow d. The Chief Executive Ims delegaled authority for human resource planning, einployrnent, service
dcvelopmerit and linmice.

Rale(cd parties
None of the trustees n ceivc mmuneration or nny oilier benefit (i am Iheir work with thc clwrity. Any connection bet&veen a trustee ur
scaior manager of the chmily and n supplier must be disclosed to thc ii&0 board of trustees in the sor&ie way cs nny other con(raclusl
relntionship with a related par(y. In the curn:nt yenr no such related painy trnnsac(iona were repo&(ed.

The charity's wholly oivned subsidiary, Run 4 Wales Limi(cd, is a not-for-proiit nicking urge&isation which wits sei up lo promote
mnjor sporting events in Wales.

Risk management
Tfie syshniis and internal controls established by the Board are designed lo provide reasonable, bu( not absohuc, assurance against
niaterial misstatement or loss, Trustees and senior stnff carry ou( the tisk asscmment, including the writing and review of a risk
register in ordler lo confirm tlmt the ainjor risks, to whicli Ihc Clhari(y is exp&wed, have been n:viewed and systenis es(ablislied tu
niitigate Ihose risks. Thc Bonrds has iden(ilied ttic Ibgoiving key risk areas:

.Governance
- Financial
- Compliance with Laws 0& Regulations

Tbe Chmity as a sliuid alone entity is reliant on I'unding liom its mibsidiary Run 4 Wales I,imiled. Run 4 Wales l.imiteil, snd
thciefom Ihe gmup, are reliant on (he events timt arc oigaaised through thc mibsidiary being able to proceed. I'iior to Covid, ttic
Trnstees were already looking at boiv the group could mitigate tbe risk of &educ(iona lo income, by investigating income ger&crating
oppo&tunitics. Post Covid, the Tiustcc& believe Ihat this is even more impoi(ant and this will be built into their cunen( review of
I'uimc activities.

REFERENCE AIVD AD& &I IN ISTRATIVE DFTAILS
Rcgistercd Charity nambcr
I If)0212

Principal address
Pod I

Capital Retail Park
Leckwith Road
Cwdiff
Cr» SFG

Tl'usiccs
N B Roberts
R IJ Cole
S Perks
B I Plnin
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Run 4 Wales Charitable Foundation

Report of the Trustees
for the Year Ended 31 October 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors
Xeinad&n A&xiii l, imited
Chartmcd Accountants
R Su(toto&3 And&tors

licckcillousc
36 Old. lcwry

Los&ton

I C2R 8DD

TRUSTEES' RESPONSIBILITY STATEMENT
'I'hc trustees are responsible lor prepanng the Report of the Trustees and the financial statements in accordance &vitb applicable Im(

and United leingdom Accounling Standards (Un&ted Kmgdom Generally Accepted Accounting Practice) includIng I'inancial

Rcporiing Standard 102 "The I inancial Reporting Standard applicable in ihe UK and Republic of ireland"

The lavv applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations 2008 and

the provisions of the trust deed requires ihe trustees to prepare i(nancial statements for each tinancial year &vhich give a (rue and I'aIr

view ol' the state of affairs of the charity and of the incoming resources and application of resources, including ihc Income an&i

cspcmlIturc, of the charity I'or that period. In preparing those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently:
obscrvc the methods and principles in the Charily SORP;
mal&c iudgements and estimates thm arc reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures disclosed an&i csplainc&l In

ihe financial statements.
p&eN&re the linancial statemcnm on the going concern basis unless it is Inappropriate to presume that thc charily &vill continue In

busIness.

Tbc trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time ihc linancial
posiuon of ihe charity and io enable them Io ensure that the tinancial statements comply with the Charitics Act 2011. ihc Chaniy
(Accounts and Reports) Regulations 2008 and thc provisions of the trust deed. They are also responsible I'or safeguarding ihc assets
ol' the cihaI ity and hence for taking reasonable steps for the prevention and detection of f1 aud and other irregularii&cs.

Approved by order of thc board of trustees on ... ...8a .Iuly, 2022. . and signed on its behalfby

N B Roberts - 'I'rusice
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Rcport of the ludependeat Auditors to thc Trustees el'

Rnn 4 Wales Charitable I&'oundatioa

Op iniun
We have audi(cd the consolidated financial &taiements of Run 4 Wales Charitable Foundation (&Ite 'clmrity') I'or the year ended
31 Ocinber 202( which comprise the consolidated Sin(ament oFFinancia I Activities, the cnn solid a(ed and clxu&ty Balnnce Sheets, the
consolidated Cash I'low Staten&en( and notes tu the conmlids(ed financial stntemen(s, including n sunmtary of significant accounting
policies. The f&nancial reporting f&ammvork tha( has been npplicd in Iheir preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial lteporting Standm&l (02 'The
I'iaunci el Reporting Standm d applicable tn (he LIK nnd Republic of Ireland'.

In our opinion the consolidated Rnancisl statmncni&:
give a &rue and fair view of the state ol' the group and charity's stTairs as at 31 Octubm 2021 and of its incoming resources aml
application of resources, for Ihc year then ended;
have been p&ropcrly pn:pared in accordance with Uoited Kingdont Generally Accepted Aoeounting Practice, including Fi&mncial
Reporting Standard 102 'Tbe Financial I(epmting Stand&n d applicable in the UK rend Republic ol' Ireland", and
(tave been prepared in accordance with Ihe &equiremcnts of&he Charities Aci 2011.

Basis I'or oplaiun
We conducted our audit in accordance with International Standards an Auditing (UK) (ISAs (UK)) and applicable Imv. Our
responsibilities undm those standmde sro further desmibed in tbc Auditors' responsibilities fcr the audit of the consulid ared f&nsncini
statements section of our report. We src independent of the group and charity in accordance with the ethical requireme&us &bat mv.
relevant to our audit of thc consolidated financial staten&ants in the UIF, including the FRC'v Ethical Standurd, nnd &ve have I(alii(ed
nur other ethical msponsibilities in acconlance with thcsc requirements. We. believe that Ibc audit evidence we Imve obtained is
sufficient and appropriate io provide a bnsis for nur opinion.

Cuaclasions rclatiag tu going cnnccra
In amliting thc cnnsolidsted financial sialements, we have concluded that the trustees' use of(he going concern bmis of accounting iu
thc prepsnaion of tbe fumncinl statements is appropriate.

Based on the work &ve have pert'or&ned, we have not identified any material uncertaialies relating to events or cooditions that,
individually or collectively, mny cust signif&cani doubt on the group or charity's ability to continue as a going concern for ~ pert&cd of
at least twelve months from &vbcn the consolidated financial statements are authorised I'o r issue.

Our n'. epona ibilities nnd the responsibilities of the trustees wit(& respect to going concmn m'e described in the re( ovmu sections of this
fcpo& I,

Other informntiun
The trustees are responsible I'or the other information. The other information comprises the inFonnation included in the Annual
Report, other Ihan the consolidated tinancial staten&ants and om Report of thc Independeat Auditom themon.

Our opinion on the consolidated financial stutements does not cover thc other infom&ation nnd, except to the cxtcnt other&vise
explicitly stated in ou& n:port, we do uot express any t'orm ol'assurance conclusion tbm'eon.

ln cennection with our aud(I ol'tbe consolidated f&nm(cist statements, our responsibility is to read the uther inforn&niion and, in doing
so, consider whether Ihe other inFormaiion is materially incnnsisteni with the consolidaied Financial a&elements or our knmvledge
obtained in the audit or olber&visc nppem's io be ntstcrinlly mimtated. If we iden(i('y such n&atm isl inconsistencies or appm ant material
missis(ament&, &ve are mquired to &le&ermine whether Ibis gives risc to a ntatertal misstatement in the consolidated fu&m&cial
sm&tcments themselves. If, imscd on (he work we have performed, we conclude tlmt there is a mnterial &nisstaterncnt of this other
ioformation, we are required lu report that fact. We have nothing to mpori in this regard.

tv(a&ters an &vhicl»ve are required to rcport by cxccptinn
We hnve nothing lo report in res pcc( of ihe following ma(trna &vhere the Charities (Accounts «&d Reports) Regulalions 2tlqli requires
us to repu&t to you if, in our cpinio&x

the inforn&xticn given io ihe Report of the Trustees is inconsistent tn any &uaterisi nspect with thc consolidated Imancial
statemenls; or
ssff&cient accounting mcorrh In&vc not been kept, ' or
ihe consolidated f&nancia( statements me not in ngrcemcal with the nccounting records and n lurns; or
&ve have not mccived all the information snd explanations we require for our audit,

Responsibilities uf trustees
As explained ntom I'ully in thc Trustees' Responsibilities Staiemeni, the nustees a&e responsible for d&e pmparsiion of' thc
consolidated linancial statements which give a true and I'air vie&v, and for utch internal control as the uustees deter&nine is necemsry
lo enable Ihe pmparation ol'consolidated financial ststcmen(s dmt am free Rom malaria( &uissiatmnent, whether dae to fiaud or error.

In prepm'ing the consolidaled linancisl statements, the au&tees a&e respnnsible for assessing the gr'oup's and charity's abilily to
continue ss a going concern, disclosing, as applicable, mst(em related io goiag concern und using Ihe going concern basis oi'
acconnting unless the tnutees either intend In liquidoic tbe charity or to cease operations, or have no realistic alternative but In do so.
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Repnrt of the Indepcudcnt Auditors ta the Trustees of
Rnn 4 Wales Charitable Roundntin&t

Oar rcsponsibilitics for thc au&lit of thc f&nancl ~ I ststcmcats
We lmve been nppoinied as auditors under Section 144 of the Charities Act 2011 and rcport ia accordance with Ihe Act md n. levant

regulations n&ade or having etTect thereunder.

Our objectives are to obtain &easonablc assurance shout &vhether the consolidated finnncial staten&en&a as a whole s&e f&'ee I'rom

a&ateriai misstatement, &vhe(ber due to fraud or enur, nnd to issue a Report of the independent Auditors thai includes our opinion.

Reasonable assurance is s high level of assurance, but is noi a guarantee Ihai aa nudit conducted in accordance with ISAs (UK) will

nlways detect a material misstutemeni &vhen it exists. hdisstatements can arise iiom liaud or ermr and me cosa&dered material if,

individually or in Ihe nggrcgate, they could reasonably bc expecied Io influence (he economic decisions of users taken on the basis of'

these consoliduted financial statements.

The extent Io which our procedures a&re capable of detecting irregularilies, including f&'aad is detailed belo&v:

Idculifying aad sssessiag potential risks rein&cd to irregularliies

bt identii'ying and assessing & isks of material misstatement in respect of inegularities including li aud snd noncon&plinace with Imvs

and regulntions &ve Imvc considered the tbllowingt

(s) The nature of the industry and sector, oontrol environment and business performmtce, '

(b) Results oF Ihe enquiries of n&anagemcnt about their own identi free&ion and assessment of the risks of irregularities;

(c) Any mntters wc have ident&tied bnving obtained &u&d revie&vcd the groups's arid cluuiiy's docun&entation of their policies mxf

procedures mianng to:
(i) ideniilying, evaluating and complying with laws and regulation& md whether they were aware of sny instunces of
non-complianccl

(ii) dc&ecting aod responding to tbc risks oi'I'raud aod wire&her they have knowledge of any actual, suspected or nlleged ii aud;

(iii) the internal controls esiablished to mitigate risim of' ii aud or non-compliance with laws and regulationsi

(iv) Ibe matters discussed mnong lbe audit engagement team &egarding how and where frnud might occur in lite linancial statements

and any potential indicators of fr aud.

As a &esult of these procedures, we considered the opportunities end incentives that &nay exist &vithin the organisation For fr aud und

identified thc greatest potential lor fraud in the following muss&

(a) Ti &ning of recognition of in con&a

In common with all audits under ISAs (UK), we me also required to perform specitic prncedures to respond to the risk of
&nauag ament over ride.

We nlso obtained an understanding of the legal and regulatory liameworks that Ibe citaritable grm&p operates in, focusing on

pmvisions of those lmvs an&I regulntions thai had a direct el'feet on the determination of material antounis m&d disclosures in the

consolidated iinsncial statements. Thc key laws and regulations we considered in this context included UK Companies Act,

Charities Act, e&nployment law, I&ealth and safety, pensions legislation and tax legislntion,

In addition, we considered provisions of olher laws and &ugulntions that do not lave a direct effect on tire consolidated iinancial

statements hut compliance with which nmy be fundmnental lo the charitable group's ability Io operate or to svnid a material penalty.

Audit rcspnnsc to risks ideatigtcd

Om pmcedums to respond to risks ideatilied included the following.

(a) Reviewing the consolidated llnanciai statemeni disclosures and testing to supporting documentation to assess compliance with

provisions of &vlevm&t laws nad regulations described as having a dimct effect on the consolidated financial siate&nenm&;

(b) Icnquiring of management concernit&g actual and potenual litigation and clai&ns;

(c) Pcrfonning analytical pmcrdun:s to identify any unusual or unexpected relationships that may indicnte risks of material

misstatement duc to frond; and

(d) In addn:&sing tt&c risk ol' f&m&d through mm&sgcment override of control&, testing the appmpriatcness ot'journal entries snd other

adjustments; assessing wltether the judgements made in n&aking accnunting estimates are indicative. of a potentinl bias; anil

evaluating the business ratio&mle oi'any signilicanl transactions that are unusual or outside the normal course ofbusiness,

Wc also co&nmunicsted rolcvant i&leniiiied laws and regulations nnd potential f&'aud risks Io all engngement temn members snd

remained nlcrt to any indications of liuud or non complinnce with Inws uud regulations throughout the audit,

No instances of &uaterisl non-contpliance were ideatitied, liowever, thc hkelihood of detecting irregularities, including Iiaud, is

limited hy ihe inherent dift&culty in detecting irregularities, Ihe effectiveness of the entity's conirnls, and tbe nature, tin&ing nnd extent

of the audit proccdmes performed. Inegolaniies tlmt result from fraud might bc inherently more d&Tticull to dc&set than irrcgulm &ties

that &cauli f&'otn error. As explained above, thme is mt unavoidable risk that material n&isstate&nents &uay not be detected, even thnugh

thc nudit hns been planned and perforn&ed ir& accordance with ISAs (UIC),
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Report of the Indepeatleut Auditors to tbe Trustees of
Run 4 Wales Charitable Foandation

A father dcsctiinion of our responsibilities Ibr thc audit of the financial stnlentents is located on Ihe Fituutcinl Reporting Councilu
wcbsile al www fie nrg uk/nuditorsrespot)sibilities. This description I'orms pari ol'our Rcport ol'Ihe Independent Auditors.

llse ot'uur rcport
This teporl is made solely to thc chsnly's trustees, as a body, in aocordattcc vvith Part 4 of dte Chatilies (Accounls and Rcpoits)
Regulations 3008. Our mtdil wurk bas been undertaken so llmt we might slate to the charity's trustees those matters we are squired to
state to tireat in an auditnrr report and for no other purpose. To tbc fullest extent permitted by law, we do not accept or assume
responsibility tn utyone other than the charily uxl tbc chnrity's trustees as a body, for our audit work, for this report, or for the
opinions vve trave formed.

~gfnadfn 4di 4 Lmf~.
Xeinadin Aadit l.intiled
Chartered Accountants
& Statutory Auditors
Becket House
36 Old Jewry
London
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Run 4 Wales Charitable F'outnlation

Coasolidnted Statemeat ef Fiasncial Activities

for the Year Ended 31 October 2021

INCOME AND ENDOWMENTS FROM
Chnrits hie activities

Notes

31.10.21

Unrestricted
futul
f

31.1020
Total
funds

6

Other trnding sctivilies
Othe' Income

Tutal

717,510
~500 129

1,217,639

42,292
~633 678

675,970

EXPENDITURE ON
Raising, funds

Chsdtshlc activities
Running Bc Athletics

1,161,129

74,487

831,455

55,017

Tnta1 1,235,6 I G BBG,472

NET IN COME/(EXPENDITURE) (17,977) (210,502)

RECONCILIATION OF FUNDS

Tutal I'unde hrougltt fomvnr&l 36,208 246,710

TOTAL FUNDS CARRIED I'ORWARD 18,231 ~36208

CONTRVUUVG OPERATIONS
All income snd expenditure has arisen from continuing activities.

The notes form pats uf these consolidated tinancial statements

Page 7



l4m 4 Wales Cltarltable Foundation

Consolidated Balance Sheet
3( October 2021

Noise

31.10.21
Unrestricted

fund
f,

31.10.20
Total
funds

6
I&IXL'D ASSETS
Tangible assets
Investmcnls

11
12

13,062 20,453
4,544 ~4544

17,606 24,997

CURRENT ASSETS
Debtors
Cash at bank

13 219,079
~2336 498

685,749
~2024 798

CRKDITOIIS
Amour&ts falling due within orre year

2,555,577 2,710,547

(2,554,952) (2,699,336)

&NET CIJRRENT ASSETS 625 11 211

TOTAI. ASSETS LESS CURRENT I.IABILITI ES 18,231 3(i,708

NKT ASSETS/(LIABII, ITIES) 18 231 ~36 208

TUNDS
Unresiricted funds

TOTAL I'UNDS

15

~18231 36,208

The linmrcial staten&ants &vere sppmved by the Board of Trustees and authorised ibr issue on . C&.......3,.....,.,WQ.-., snd vvc&e
signed on its behalf by;

The notes form part of Ihese consolidated financial statements
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Run 4 Wales Cliaritable Foundation

Charity Balsuice Sheet
31 October 2021

PIXED ASSETS
Tangible nssets

Noies

12

31.10.21
Llnrestricted

fund
K

13,062

31.1(1.20
Total
funds

6

20,453

CURRCNTASSrTS
Debtors
Cash st bank

13,062

21,370
I 419

20,453

10,387
176

22,789 10,563

CREDITORS
Anicunts falliag due within oiie year 15 (8,913) (701)

NET CURRENT ASSETS ~13 876 9,862

TOTAL ASSETS LESS CURRENT LIAR(I.ITIES 26,9311 30,315

NET ASSETS ~26 938 30,315

PONDS
Unrestricted funds

TOTALI'UNDS

~26938 ~30 315

~26 938 30,315

The financial statements were npproved by tire Board of Trustees and authorised for issue on

7
, ,3 .....,... ...j..... .2 ....eZ and were signed on its behalfby:

N B R rts- restee

The notes form perl of these consolidated financial statements
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Run 4 Wales Cbnritable Vauudation

Consoli&iale&l Cash 9'lovv Statement
for thc Year Raded 31 October2021

Notes
31.10.21

K

3 1.10,20

Cash ilo&vs 0 on& opcrstiag activities
Cash generated fiom opera&irma 318425 580, 120

Nct cash p& ovided by operating activities ~318425 ~580 120

Cash llo&vs from investing activities
Purchase of tangible tlxed assets

Net cash used in investing activities

~6725)

(6,725) ~1076)

Change in cash and cash equivalents in tbe
reporting perlud
Cash and cash eqaivalents nt thc beginning of
the reporting pcriud

311,700

~2024 798

579,044

~1445,75'I

Cash and cash cqaivalcnls at the end of thc
reporting period ~2336 498 2.024798

The notes foun patt of these consolidated finmtcial statements
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Run 4 Wales Cltaritable Foundntion

Notes to the Consolidated Cash Flaw Stntemcnt
for lite Year Ended 31 October 2021

RECONCILIATION OF NL'T EXPENDITURE

Nct cspcuditurc for tire rcportiag period (ns per
Activities)
Adjnstmcais fsr:
Depreciation charges
Decrease/(inmeasc) m debtors

(Decrcme)/incmase ia cn:diiors

TO NET CASH IrLO'IV FROGI OPERATING ACTIVITIES
31.10 21 31.10 20

f
tbc Statement of Financial

(17,977) (210,502)

12,435
(209,3 5G)

~987 543

14,116
466,G72

~144 386)

Net esslr previdcd by operations ~318428 580, 120

2. ANAI. YSIS OF CHANGES IN NET FUNDS

Net caslr
Cash at bank

Al 1.11,20
8

~2024 798

~2024 798

Cash flow
f.

~311 700

~311 700

Ai 31.10.21

~2336 198

~2,336 498

Totnl 2 024 798 ~3II 700 ~2,336 198

The notes form part of Ihese consolidated financial statements
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Run 4 Wales Charitable Foundn (ion

Notes to tbc Consol(&lated Financial S(a(en&eats
for the Year Ended 31 October 2021

ACCOUNTING POLIC(KS

Basis of preparing thc finaacial staten&cuts
The (inancial ah(entente of ihc ehnrity, which is a public benefit entity wider FRS 102, bnvc been prepared in accotdame
with Ihe Chnrl(ics SORE (PRS 102) 'Accounting mul Rape(ting by Cltarithm: S(alen&en( of Racammended Prarxice spplicoble
tn charities preparing their nccoaa(s i» ucanrdsnca &vith the Iu&nanoisl Reporting S&smlartt applicsbla ia (Ite UK and Rett&&I&lie
of hula&td (FRS 102) (effective I Jam&my 20191', Finaucisl Reporting Standard 102 'Thc pinancial Reporting S(andard
applicable irt the UK snd Republic of 0 elnnd' snd thc Charities Acl 2011.The financial statements have bccn prepnred un&I sr
the historical cost convention, &vith (he cxceplion of inveslments &vhich are included at market value.

The pn:scntation currency is f Sterling.

Group Iriaancin)Statcmcuts
Tbe Iinancial statcntents consnlidate the resuhs of (he Charity and its wholly owned sub&&diary Run 4 Wales Li&nited. A
separate Statement nf Financial Activit&cs mnl Income and Expenditure Accounts for the Cltarity has not been ptepmed
becnuse Ibe Charily has taken advantage of the Exetnption afforded by the Charities SORP, I'RS 102.

These financial statements have been prcpan:&I on a going concern basis.

In applying the going concern basis, the trustees have considered the economic uncertainty caused by the Covid-19
pandemic regarding live events m&d hnw Ibis bas alfectcd the charity'& subsidiary and source ol'income. The impac( of Covid
19 meatw, that if Run 4 Wales Limited are unable to provide financial support to thc charity, then Ihey in turn csnrmt pmvidc
financial support to othem or cover fixed costs.

The group financial a&a&entente Ims net cmvent assets of f625 nnd net nssets of f 18,231. In mnking their assessmont of tt&e
going concmu basis of the charity, Ihe truslees wbo nre also directors of the subsidiary have &eviewed and considered all
relevant in(onus(ion including cashflow forecnsts for thc year to 31/10/22. The assessment of tbe subsi&limy is nl'
fun&lumen(al importance in assessing thc gning concern of the charity

During the cur(cot year them Ims been a return to holding events and post yenr end the Cno&tp lms (mid its (lag ship event that
had been postponed due Io Covid-19. The n:start nf events hm provided Ihe subsidiary and therefore the Gmup &vitb mt
improved financial position aad outlook for the future.

Income
All income is recognised in Ihe Statement of Financial Activities once the chnrily has entitle&cent to Ibe f&u&ds, it ts probable
tlmt thc inconte will be received and the amount can be n&easured reliably.

Kxpcmlin&re
Liabilities arc recogaised as expenditure as anon as Ihcre is a legnl or constructive oblige(ion connnitting the ebs& ity Io that
expenditure, it is probable thnt s (mnsfcr ol' econotnic benefits will be required in settlement and the a&no unt of the obligation
can be measured reliably. Expenditure is accoanted I'or an an accruals bnsis and has been classified under hendings thni
aggregate all cost related lo the category.

All cost cnn be directly attributed to their particular cost heading.

Agora(ioa and apportioamcnt of cnsts
Support costs ure (hnse functions rhat assist the work of the Charity but do not directly undertake charitable activities. The
basis an which support costs at e allocated arc set out in note 7.

Taagiblc f&xe&l assets
Depr eciation is provided at tbc following annual mtcs in o&rier to write off eaoh mac( over its estimated useful life.

Fixtures and Iitt&ngs

Co&nputcr equip(nant

20% on cost
25% ot& cost

T:&sation
The chmity is cxen&pr frotn lax on it& charitable activities, The subsidiary hss taxable sources of income which are taxed at
thc fax rate applicable for the frttmtcial yew.

I'uud nccnantiug
Unrestricted f&mds can be used in accordance with Ihc clua i&able objecuves at the discretion of the trustccs.

Restricted fands cna&unly be used for p(utlcular restricted purpusas &vithin the objects of the cimrity. Restrictions arise &vhen
specigcd by Ihc donoror &vhen ti&nds nre miami Ibr particular restricted purposes.
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Run 4 Wales Clmritable Foundation

Notes to the Consolidated I'inaacial Statemeuts - coutimied

for the Year Eruled 31 October 2021

ACCOUNTING POLICIES - cuatiiiued

Puuil aecnuating

All liinds held by the Charity aiv. uniestiicted.

2. OTHER TRADING ACTIVITIES

Other trading operations
Other income

31.10.21

532,357
185,153

3(.10.20
8

34,88&i

7,406

717,510 ~42 292

The ivholly owned trading subsidimy, i(un 4 Wales Limited, is incorporated in the United IUngdotu (company nimiber

08057072). Tbe coinpsny organises and mannges various sporting events tlircughout the country. A summary of the trading

results for this cmnpany is sliown beloiv.

31.10.21
8

31.10 20

Turnover
Sundry ieceipis
Government grants
Coal et'sales and administration costs

Net Profit

Amount Gilt Aided to the charily

Taxation

653,358 42,290

564,283 633,678

~1158583) ~873 565)

59,058 (197,597)

(71,110)

~2546) ~42 110

Retained in the nibsidiaiy ~14,598) ~(155 187)

3. INCOME FROM CIIARITABLE ACTIVITIES
31,10.21 3 t. 10.20

Other Income Other Income

Governmcnr gnmts —Cultural Recovery I'unil

Government grunts —Economic Resilience I'unit

Other

8
341,712

158,417

488,898
37,500

107,2110

Dm'ing tl)e year tbe subsidiaiy Run for Wales I.imited became eniitlcd to a grant front the Welsh Government. 'I'his giant

was given lo support its aisivates through tbe period where it has been most impacted by tire cuimnt Covid rules.

Page 12 continued. ..



Run 4 Wales Charitable Foundation

RAISING PONDS

Notes to the Consoli&lnted Pinancinl Statemeats - contim&c&l
for the Year Ended 31 October 2021

Raisiag dnnstiuas aad Icgacics

Raising limds

31.10 21 31.10 20
f

~1.161 129 831,455

5. CHARITABLE ACFIVITIKS COSTS

Running 6& Athletics

Support
costs (see

note 6)
f.

71,487

6. SUPPORT COSTS

Running tk Athletics

Management

~66 726

Finance
f.

~lgg I

Governance
costs

f,
2 880

Totnls
f.

~74 487

Suppon costs, included in the abave, s&e ss followu

Oepreciatinn of tangible and bc& i tage assets
Rates and water
Bank charges
Other enate
Rent

Accnunlancy and legal fees

31.10 21

Running dk

Athletics
f

14,116
4,227

186
468

52,1&10

2,880

31.10.20
Total

activities
f

12,435
4,227

128
250

36,537
1,440

74,487 55,017

'I. TRUSTEES' RgiklUNERATION AND BFNKFITS

Than were no trusmes' renmneratton or other benciits for thc year ended 31 October2021 nor fm' the year ends&I
31 Octobm 2020.

Trustees' espcnscs

There werc no trustees' expenses paid for thc year ended 31 October 2021 nor fo& the year ended 31 October 2020.

sT.trr cos t 8

31.10.20
31.10.21

Statf costs 859 012 859,539

Page 13 continued. ..



Run 4 Wales Charitable Foumlation

Notes to tire Consolidated Finnndal Statements - continoerl

for the Year Ended 31 October 2021

STAFir COSTS —continue&i

The average monthly number of employees duriag the year wss as follows:

Administration

Support

31.1021
ll
4

31.10.20
Il
4

15 15

9. STA9'F COSTS

'fhe charity bad no ernployces for the current or preceding year.

10. COMI'ARATIVES PORTHE STA'fFMENT OF FINANCIAL ACTIYITIL'S
Um est ri ctmt

fund

INCONIE AND ENDOWMENTS FROM
Clraritsble activities
Running dr Athletics

Other tmding activities

Total

633,678

12,292

675,970

EXPENDITURF. ON
Raising funds 831,455

Chsritnble activities
Pmnning k Athletics 55,017

Total 886,472

NET INCOME/(EXPENDITURE) (210,502)

RECONCILIATION OF FUNDS

Total funds brcuglrt 1'emvsrd 246,710

TOTAL FUNDS CARRIL'D FOIIWARD 36,208

Page 14 continued. ..



Run 4 Wales Cltnritnhle Fouadntion

Notes to thc Consolidated Finmtcial Statements -continued
for the Year Ended 31 Octoher 2021

I I, TANGIBI E FIXED ASSETS

COST
At I November 2020
Additions

At 31 October 2021

DEPRECIATION
At I November 2020
Charge Ior year

At 31 October 2021

NET BOOI& VAI.UE
At 31 October 2021

At 31 Octobn' 2020

Irixtures

attd

fitlings

35,477

~35 477

25,518
7,095

~32 613

2,864

9,959

Computer
equipment

f

22,714
~725

~29 439

12,220
~7021

19,241

~10 198

~10 494

Totals
8

51!,191
tr 725

64,916

37,738
14, 116

51,854

~I3 062

~20 153

The nbove tangible fixed assets represent thuse balances held by the Charity and the Gtuup.

12. FIXED ASSET INVESTIvlLrNTS

MARI&ET VAI, UE
At I November 2020 and 31 October 2021

iNE'f BOOI& VALUE
At 31 October 2021

At 31 October 2020

Unlisted
trtvcsttttclttc

8

4,544

4,544

~4544

There vvere no investment assets outside the Ul&.

The lixed msm investment tepresent those balances held by the subsidinry and tire group.

13, DEBTORS: AhIOUNTS I'AI.LBqG DUF. WITIIIN ONE YEAR

'I'rade debtors
VAT
Prcpayntents and accrued income

31.10.21

143,323
5,482

70,274

~219 079

31.10,20

157,857

~527 892

685,749

Charity

Other debtors

31.1021 31.1020
f. f

21 370 10 387

Pnge 15 contimtetl. ..



Ran 4 Wales Charitable Fouadation

Notes to tire Consolidated Fiaancial Statements - continued
for tltc Year Ended 35 October 2021

14. CREDI'fORS: AMOUNTS I'ALLINC DUE WITIIIN ONE YEAR

Trade creditors
Taxation and social security
Other oreditors

31.10.21
E

319,112
15,091

~2220 749

31.10.20

159,744
14,732

2,5M,860

~2.554 952 2,699,336

Clrarity

Other cmditors

31.10.21 31.10.20
E

8 913 701

Sulu&ted within other medilors is an amount of E2,063,095 (2020: E2,444,850) representing mconse for deferred eventu

15, MOVEMENT IN FUNDS

Unrestricted funds
General fund

At
1.11.20

36,208

Net
movement

in funds
E

(17,977)

At
31.10.21

18,231

TOT'AL FUNDS 36 08 ~17 977) 18,231

Net movement in tltnds, included in the above are as follows:

Unmstrictcd fends
General 1'und

Incoming
msources

E

1,217,639

Resources
expended

E

(1,235,616)

Movement
in funds

E

(17,977)

rOTAi. FUNDS ~1211639 ~1235,616) ~17,977)

Cemparativcs for movmneat in funds

Unrcstrietcd fuads
General lund

Al
1.11.19

246, '710

Net
movement

in funds

(210,502)

At

31,10.20
E.

36,208

'ro'TAL FUNDS ~246 710 ~10502) 36 208
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Ran 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statesnents - continued
for tile Year Kndetl 31 Octobor 2021

15. MOVEMKNT IN lrUNDS - continued

Comparative nct nmvement in funds, included in Ibe above mu as follows:

Unrestricted funds
Genernllund

1llColrllng

resources
f

675,970

Resources
expended

6

(886,472)

Movement
Ill fit tide

(210,502)

TOTAL FUNDS ~675 970 ~886,472) 10 502

Movements i~ fends (Clmrity)

Net movement in

At 1,11.20 funds At 31.10.21
f f

Unrestricted fends
General fund 30,315 (3,377) 26,938

TOTALirUNDS

Net movement in funds, included in rim above are ss followu

Unrestricted funds
General fund

incoming
retool'ccs

71,110

Movcfl)cni ln

funds

Itesourccs
expended

f

(74,487) (3,3»)

Conrpnratives for movemcnts in funds (Charity)

Net movement in

At 1.11.19 funds At 31.10.20
f f f

Unrestricted funds
General lund 85,332 (55,017) 30,315

TOTAL ISUNDS

Nel movement in gtnds, included in Ihe above mu as follows:
Incoming
Iesoorccs

Resources
expended

f.

Movemenl in

Iimds

f
Unrestricted funds
General fund (55,017) (55,017)
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Raa 4 Wales Charitable Foundation

flutes lo the Consolidated Financial Staterneats - cnatiaued
for the Year Ended St Octobcr 2021

lE RELATED PARTY DISCLOSURES

During the year, Run 4 Wales Limited agreed to rustre a donntion of 87 1,110 (2020.' fnil) to tbc i(un 4 Wnles Charitable

Foundation. At Ihe year end, Ihe charity wos owed 818 580 (2020; f7 597) 1'rom Run 4 Wales 1 imited.

Tbe above trsnsaclions nre misled as thc trustees for Run 4 Wales Chnritsble Poundetion sre also directors of fum 4 Wales

Limited.
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