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Run 4 Wales Charitable Foundation

Report of the Trustees
for the Year Ended 31 October 2021

The trustees present their report with the financial statements of the charity for the year ended 31 October 2021, The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (IFRS
102} (effective | January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The object of the Run 4 Wales Charitable Foundation is the promotion of community participation in healthy recreation for the
benefit of the inhabitants of Wales, by the provision of facilities for running and athletics (alone or in conjunction with others).

Public benefit
The trustees confirm that they have referred to the guidance contained in the charity commission general guidance on public benefit
when reviewing the [und's aim and objective and in planning future activities,

Grantmaking
[n 2015 the Charity established a grant making process to achieve its ohjectives. This process includes the following steps;

L. Completion of an application form and submission to the Trustees for consideration.
2. Presentation and question and answer session with the Trustees.
3. Letter of confirmation, with conditions, if appropriate.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

10 ils seventh year of activity, the Run 4 Wales Charitable Foundation has not been able to fulfil its grant distribution programme duc
to the {inancial impact of COVID-19 on it s rading company with the resulting impact on donations to the Charitable Foundation,

For the second financial year running, the COVID-19 pandemic has had a significant impact on the aclivities of the subsidiary.
namely the delivery of mass participation sporting events. This has highlighted a major risk, that the donation from its trading
company is currently the only source of income for the RAWCFE and it is therefore not possible for the RAWCE to fulfil its charitable
purposes il its subsidiary is not making a profit. The RAWCF could clearly do much more to fulfil its charitable aims it it could
attract income from other sources.

In mitigation of the risks associated with the pandemic, the subsidiary has secured signiticant financial support from the Welsh
Government’s Cultural Recovery Fund, thereby allowing the subsidiary to continue to employ its 15 members of staff.

The Trustees would like to thank the Welsh Government for their support and are confident that the business will continue beyond
the pandemic.

In the next 12 months, the Trustees anticipate that further grants will not be possible due to the need to replenish the gencral reserves
with the subsidiary as well as within the charity, The financial stability of the group is the number one priority of the Trustees. This
will enable the continuation and development of the subsidiary at a time when there is much uncerlainty within the (rading
environment of the events sector, The sector is generally reporting reduced demand, a challenging commercial environment and
increasing costs, which again will limit the profitability of the subsidiary and the scope for donations to be made to the Charitable
Foundation.

The Run 4 Wales Foundation will continue to review its function and ensure there are in line with the charity’s objectives,

FINANCIAL REVIEW

Reserves policy

The trustees aim to maintain free reserves in the Parent Charity's unrestricted funds at a level which cquates to approximalely onc
year's running costs for the charity. [t is also their aim to overall establish group unrestricted reserves which equate to approximately
one year's running costs of the group.

Given the impact of COVID on the Group's results for 2021 the Trustees are completing a review of the Tevel of the policy in light of
the financial restraints that have occurred.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by ils governing document registered on 29 January 2015 and constitutes a Charitable [ncorporated

Organisation.
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Run 4 Wales Charitable Foundation

Report of the Trustees
for the Year Ended 31 October 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Reeruitment and appointment of new (rustees
Trustees arc appointed or reappointed annually al the Annual General Meeting,

Evety (ruslee must be appointed for a term of three years by a resolution passed at a properly convened meeting of the chavity
{rustees,

Welsh Athletics may appoint up o two charily truslees.

Organisational structure
The Board has overall responsibility for the governance of the Charity. [t meels at least twice per year. The Board delegates authority
to the Chief Execulive who leads (he day-to-day management of the Charily, werking within the financial framewaork, procedures
and policies set down by the Board, The Chief Executive has delegaled authority for human resource planning, employment, service
development and finance.

Related partics

None of the trustees receive remuncration or any other benefit from Lheir work with the charity. Any connection between a trustes or
senior manager of the charity and a supplicr must be disclosed to he full board of trustees in the same way as any other contractual
relationship with a related parly. In (he curent year no such related party transaclions were reported.

The charity's wholly owned subsidiary, Run 4 Wales Limited, is a not-for-profit making organisation which was sel up to promote
major sporting events in Wales,

Rislc management

The systems and internal controls established by the Board are designed lo provide reasonable, bul not absolute, assurance against
material misstatement or loss, Trusfees and senior staff carry out the 1isk assessment, including the writing and review of a risk
register in order to confirm that the major risks, to which Ihe Charity is exposed, have been reviewed and systems established tw
mitigate (hose tisks. The Boards has identified the following key risk areas:

= Governance
- Financial
- Compliance with Laws & Regulations

The Charity as a sland alone entity is relianl on funding from its subsidiary Run 4 Wales Limited. Run 4 Wales Limited, and
therefore the group, are reliant on the events that are arganised through the subsidiary being able to proceed, Prior to Covid, the
Trustees were already looking at how the group could mitigate 1he cisk of reduciions to income, by investipating income penerating
opportunities, Post Covid, the Trustees believe Lhat this is even more important and this will be built Into their current review of
luture activities.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1160212

Principal address
Lod |

Capital Retail Park
Leckwith Road
Cardiff

CFl1 8EG

Trustees

N B Robeits
R 1D Cole

S Perks

B ] Plain
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Run 4 Wales Charitable Foundation

Report of the Trustees
for the Year Ended 31 October 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors

Xeinadin Audit Limited

Chartered Accountants

& Statutory Auditors

Beckel House

36 Old Jewry

London

EC2R 8DD

TRUSTEES' RESPONSIBILITY STATEMENT

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice) including Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of [reland”

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations 2008 and
the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which give a true and fair
view ol the state of afflairs of the charity and of the incoming resources and application of resources, including the income and
expenditure, of the charity [or that period. In preparing those financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

= make judgements and estimates that are reasonable and prudent;

- stale whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in
the financial statements:

- prepare the linancial statements on the going concern basis unless it is inappropriate 1o presume that the charity will continue in
business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any lime the financial
position of the charity and to enable them Lo ensure that the financial statements comply with the Charities Act 2011, the Charily
{Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible (or safeguarding the assets
of the charity and hence for taking reasenable steps for the prevention and detection of fraud and other irregularitics.

Approved by order of the board of trustees on ......8" July, 2022.. and signed on its behalf by:

D,

N' B' R(;l;crts - Trustee
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Report of the Independent Auditors to the Trustees of
Run 4 Wales Charitable Foundation

Opinion

We bave audited the consolidated finaneial stafements of Run 4 Wales Charitable Foundation (the 'charity’) for the year cnded
31 October 2021 which comprise the consolidated Statement of Finncial Activities, the consolidated and charity Balance Sheets, the
consolidated Cash Flow Statemenl and noles to the consolidated linancial statements, inchuding a summary of significant accounting
policies. The financial reporting framewark that has been applicd in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Aceepied Accounling Practice), including Financial Reparting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland’,

In our apinion the consolidated financial statements:

- give a true and falr view of the state of the group and charity's affairs as at 31 October 2021 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of [reland'; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilitics under those standards are further deseribed i the Audilors' responsibilities for the audit of the consolidated financial
stalements section of our report.  We are independeint of the group and charity in accordance with the cthical requirements that are
relevant to our audit of the consolidated financial statements in the UK, including the FRC's Ethical Standurd, and we have [ulfilled
our other cthical responsibilities in accordance with these requirements.  We believe that the audit evidence we have oblained is
sufficient and appropriate to provide u basis for our apinion.

Conclusions relating to going concern
In auditing the consolidated financial statements, we have concluded thal fhe truslees' use of the going concern basis of accounting in
the preparation of the financial slatements is appropriate.

Rased on the work we have performed, we have not Identified any material uncertainties relating to evenls or conditions that,
individually or collectively, nay cast significan doubt on he group or charity's ability to continue as « going concern for a period of
at least twelve months from when the consolidated financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this
repoit,

Other information
The trustees are responsible for the olher information. The other information comprises the information included in the Annual
Report, other than the consolidated financial statements and our Report of the [ndependent Auditors thereon.

Our opinion on the consolidated financial statements does not cover the other information and, excepl to the extent olherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In cannection with our audit of the censolidated financial slatements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsislent with the consolidated financial stateruents or our knowledge
obtained in the audit or otherwise appears to be materially misstated. 1 we identify such material inconsistencies or apparent material
misstaiements, we are required to determine whether Lhis gives rise (0 a material misstalement In the consolidated financial
statements themselves. If, based on the work we have performed, we conclude that these is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard,

Matters on which we are required to report by exception

We have nothing o report in respect of the foilowing matters where the Charities (Accounts and Reporls) Regulations 2008 requires

us to report to you if; in our opinion:

- the information given in the Report of the Trustees is inconsistenl in sny material respect with the consolidated fnancial
statements; or

- sufficient accounting records have not been kepl; or

- the consolidated financial statements are not in agreement with the aceounting records and returns; or

- we have not received all the information and explanations we require for our audit,

Responsibilities of trustees

As cxplained more fully in the Trustees' Responsibilities Statement, the trustees are responsible for the preparation of the
consolidated financial statements which give a true and fair view, and for such internal contral as the (rustees determing |s necessary
lo enable the preparation of consolidated financial statements thal are frec from malerial misstatement, whether due to fraud or error.

In prepaving the consolidated financial statements, the truslees are responsible for assessing the group’s and charity's ability to

conlinue s a going concern, disclosing, as applicable, matters related to going concern and using (he going concern bagis of
accounting unless the trustees cither intend to liquidate the charity or lo ceuse operations, or have no realistic aliernative but lo do so.
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Report of the Independent Auditors to the Trustees of
Run 4 Wales Chavitable Foundation

Our responsibilities for the andif of the financinl stxtements
We have been appoinled as auditors under Section 144 of the Chavities Act 2011 and report in accordance with the Act and relevant
regulations made or having effect thereunder.

Our objectives are 16 obtain reasonable assurance about whether the consolidated financial stalements as a whole are fiee [rom
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion,
Reasonable assurance is u high level of assutance, but is nol & guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatemenl when it exists. Misslatements can arise from fraud or ervor and are considered material if,
individually or in the ageregate, they could reasonably be expected fo influence the economic decisions of users taken on the basis of
these consoliduted financial statements.

The extent 1o which our procedures are capable of detecting irregularities, including fiaud is detailed below:
Identifying and asscssing potential visles velated to irregularitics

In identifying and assessing risks of material misstatement in respeet of irregularitics including (taud and non-compliance with laws
and regulations we have considered the tollowing:

(a) The nature of the industry and sector, control environment and business performance;

(h) Results of the enquiries of management about their own identification and assessment of the risks ef irregularities;

(¢) Any matters we have identificd having oblained and reviewed the groups’s and charity’s documentation of their policies ad
procedures relating to:

() identifying, cvaluating and complying with laws and regulations and whether they were awarc of any instunces of
non-compliance;

(i) detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspecled or alleged fraud;

(iii) the internal controls established to mitigate risks ol frand or nen-compliance with laws and regulations;

(iv} the matters discussed mnong (he audit engagement team regarding how and where fraud might oceur in the financial statements
and any potential indicators of fraud.

As a resull of these procedures, we considered the opportunitics and incentives that may exist within the orgenisation for fraud and
identified the preatest potential for fraud in the following areas:
{a) Timing of recognition of income

In common with all audits under 18As (UK), we are also required to perform specific procedures to respond to the risk of
munagement override.

We also obtained an understanding of the legal and reguiatory frameworks that the charitable group operates in, focusing on
provisions of those laws and regulations that had a direct effect on the determination of matcrial amounls and disclosures in the
consolidated financial statements. The key faws and regulations we considered in this context included UK Companies Acl,
Charities Act, employment law, health and safety, pensions legislation and tax legislation,

In addition, we considered provisions of olher laws and regulations that do not have a divect efféct on the consolidated finnneial
statements but compliance with which may be fundamental to the charitable group’s abilily lo cperate or to avoid a material penalty.

Audit response to visks identified

Our procedures to respond to risks identified included the following:

{n) Reviewing the consolidated financial statement disclosures and testing fo supporting documentation to assess compliunce with
provisions of ielevant laws and regulations described as having a divect effect on the consolidated financial statements;

(1) Enquiring of management concerning actual and potential litigation and claims;

(¢) Performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud; and

(d) In addressing the risk of fiaud fwough management averride of controls, testing the appropriateness of journal entries and other
adjustiments; assessing whether the judgements made in making accounting estimates arc indicative of a potential bias; and
evaluating the business rationale of any significant transactions that are unusual or outside the normat course of business,

We also communicaled relevant identified laws and regulations and potential fraud risks to afl enpogement team members and
remained alert to any indications of fraud or non-complinnce with laws snd regulations throughout the audit.

No instances of material non-complignce were identified. However, the Likelihood of detecting irregularities, including fraud, is
limited by the inherent difficulty in detecting iregulavitics, the effectiveness of the entity's controls, and the nature, timing and extent
of the audil procedutes performed. Trregularilies that result frem fraud might be inherently more ditficult to deteet than irregularitics
that resuft from errar, As explained above, (hete is an unavoidable risk that material misstatenents may not be detected, even (hough
the audit has been planned and performed in accordance with 18As (UK),
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Report of the Independent Aunditors to the Trustees of
Run 4 Wales Charitable Foundation

A further description of our responsibilities for the audit of the financial staieinents is located on the Financial Reperting Council's
websile al www.fie.org.uk/auditorsresponsibilities. This deseription forms parl of our Report of the Independent Auditors.

Use of our report

This reporl is made solely to the charily's trustees, as & body, in accordance with Part 4 of the Charities (Accounts and Reports)
Regulations 2008. Cur audit work has been undertaken so Lhat we mighl state to the charity's (rustees those matiers we ave required to
state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assune
responsibility to anyone other than the charily and the charily's (rustees as a body, for our audit work, for this report, or for the
opinions we bave formed.

Xernadin ,44046 Armr/-ca! :

Xeinadin Audit Limited
Chartered Accountants
& Statutory Auditors
Becket House

36 Old Jewry

London

EC2R 8DD

e 287
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Run 4 Wales Chavitable Foundation

Counsolidated Statement of Financial Activities
for the Year Ended 31 QOctober 2021

31.1021 31,1020
Unrestricted Total
fund funds
Notes E £
INCOME AND ENDOWMENTS FROM
Charitable activities
Other trading activities 2 717,510 42,292
Other Income 3 500,129 633,678
Total 1,217,639 675,970
EXPENDITURE ON
Raising funds 4 1,161,129 831,455
Charilable activitics 5
Running & Athletics 74,487 55,017
Total 1,235,616 886,472
NET INCOMEAEXPENDITURE} (17,977 (210,502)
RECONCILIATION OF FUNDS
Total funds brought forward 36,208 246,710
TOTAL FUNDS CARRIED FORWARD 18,231 36.208

CONTINUING OPERATIONS
All income and expenditure has arisen from continning activities,

The notes form part of these consolidated financial statements
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Run 4 Wales Charitable Foundation

Consolidated Balance Sheet
31 Ocetober 2021

31.10.21 31.10.20
Unrestricted Total
fund finds
Notes £ £
FIXED ASSETS
Tangible assets 11 13,062 20,453
Investmenls 12 4,544 4,544
17,606 24,997
CURRENT ASSETS
Deblors 13 219,079 (85,749
Cash at bank 2,336,498 2,024,798
2,555,517 2,710,547
CREDITORS
Anmounts falling due within one year 14 (2,554,952) (2,699,336)
NET CURRENT ASSETS 625 11,211
TOTAL ASSETS LESS CURRENT LIABILITIES 18,231 36,208
NET ASSETS/(LIABILITI S} 18,231 36,208
FUNDS 15
Unrestricted funds 18,231 36,208
TOTAL FUNDS 18,231 36,208

The financial statements were approved by the Board of Trustees and authovised for issue on g‘j‘—iﬁ.ﬂz— and were
signed on its behalf hy;

N B Roberis - Trustee

The notes form part of these consclidated financial statements
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Run 4 Wales Chavitable Foundation

Charity Balance Sheet
31 October 2021

31,10.21 31.10.20
Unrestricted Total
fund funds
Noles £ E
FIXED ASSETS
Tangible assets 12 13,062 20,453
13,062 20,453
CURRENT ASSETS
Debtors 14 21,370 10,387
Cash at bank 1,419 176
22,789 10,563
CREDITORS
Amounts falling due within one year 15 (8,913) (701)
NET CURRENT ASSETS 13,876 9,862
TOTAL ASSETS LESS CURRENT LIABILITIES 26,938 30,315
NET ASSETS 26,938 30,315
FUNDS [6
Unrestricted [unds 26,938 30,315
TOTAL FUNDS 26,938 30315

The financial statements were approved by the Board of Trustees and authorised for issue on

s - -~
e M) TR e sl G WERT;

The notes form part of these consolidated financial statements
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Cash flows from operating activilies
Cash generated from operations

Net cash provided by operating activities

Cash flows from investing activities
Purchase of tangible fixed assets

Net cash used in investing activities

Run 4 Wales Charitable Foundation

Consolidated Cash Flow Statement
for the Year Ended 31 October 2021

310214
Notes £

I 318425

318425

(6,725)
(6,725)

Change in eash and cash equivalents in the

reporting period

Cash and cash equivalents at the beginning of

the reporting period

311,700

2,024,798

Cash and cash equivalents at the end of the

reporting period

The notes form part of these consolidated financial statements

2,336,498
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Cash Flow Statement

for the Year Ended 31 October 2021

I. RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES
31.10.21 31.10.20
£ £
Net expenditure for the reporting peviod {as per the Statement of Finaneial
Activities) {(17,977) (210,502)
Adjustments for:
Depreciation charges 14,116 12,435
Decrense/(increase) in deblors 466,672 (209,3506)
(Decrease)fincrease in creditors (144,386) 987,543
Net cash provided by operations 318,425 580,120
2. ANALYSIS OF CHANGES IN NET FUNDS
I AU 111.20 Cash flow At 31,1021
[ £ £ £
| Net cush
! Cash at bank 2,024,798 311,700 2,336,498
2,004,798 311,700 2,336,498
Total 2,024,798 311,700 2,336,198

The notes form part of these consolidated financial statements
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements
for the Year Ended 31 October 2021

ACCOUNTING POLICIES

Basis of prepaving the fiuancinl statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared (n accordance
with the Charities SORP (FRS 102) "Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in ueeordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective | January 2019), Financial Reporting Standard 102 "The Financiat Reporling Standard
applicable in the UK and Republic of lieland' and the Charities Act 2011. The financial statements have been prepaved under
the historical cost convention, with the exceplion of investments which are included at market valug,

The presentation currency is £ Sterling,

Group Financial Statements

The financial statements consolidate the resulls of the Charity and its wholly owned subsidiary Run 4 Wales Limited, A
separate Statement of Financial Activitles and Income and Expenditure Accounts for the Charity has not been piepared
because the Charity has taken advantage of the Exemption alforded by the Charities SORP, FRS 102,

These financial statements have been prepared on a going concern basis.

In applying the going concern basis, the trustees liave considered the economic uncertainty caused by the Covid-19
pandemic regarding live events and how this has aiTected the charity's subsidiary and source of income. The impact of Covid
19 means that if Run 4 Wales Limited are unable to provide financial support to the charity, then they in tura cannot pravide
financial support to others or cover fixed costs.

The group financial statements has net current assets ol £625 and net nssets of £18,231. In making their assessment of the
going concern basis of the charity, the trustees who are alsc directors of the subsidiary have reviewed and considered all
relevant information including cashflow forecnsts for the year to 31/10/22. The assessment of the subsidiary is of
fundumental importance in assessing the going concern of the charity

During the currenl year there has been a return to holding cvents and post year end the Group has held its flag, ship svenl that
had been postponed due to Cavid-19. The restart of events has provided he subsidiary and therefore the Group with an
improved financial position and outlook for the futwre,

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measored reliably.

Expenditure

Liabilities are recogniscd as expenditure as soon as there is a legal or constructive obligation committing the charity Lo liat
expenditure, it is probable that a transfer of economic benefits will be required in settfement and the amount of the obligation
can be measured reliably. Expenditire is accounted for on an accruals basis and has been classified under headings that
aggregale all cost related Lo the category.

All costs can be directly altributed to their parlicular cos! heading,
Allocation and apportionment of costs
Support costs are those functions that assist the work of the Charity but do not directly undertake charitable activities, The

basis on which support costs are allocated arc set out in note 7,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each assel over its estimated uscful life.

Fixtures and {ittings - 20% on cost
Computer equipment - 25%on cost
Taxation

‘The charity is exempt from tax on its charitable activities, The subsidiary has taxable sources of income which are faxed al
the tax rate applicable for the financial year,

Fund necounting
Unireslricted funds can be used in accordance with the charitable objectives al the discretion of (he trusices,

Restricted funds can only be used for particular restrieted purposes within the objects of the charity, Restrictions arise when
specilied by the donor or when [inds are iised for particular restricted purposes,

Page L[ continued...



Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2021

ACCOUNTING POLICIES - conlinued
['und accounting
All funds held by the Charity are unrestricted,

OTHER TRADING ACTIVITIES

31.10.21 30.10.20

e £
Other trading operations 532,357 314,880
Other income 185,153 7,406
717,310 42,292

The wholly owned trading subsidiary, Run 4 Wales Limited, is incorporated in the United Kingdom {(company number
08057072). The company organises and manages various sporling events throughout the country. A summary of the trading
results for this company is shown below:

31.10.21 31.10.20

£ £
Turnover 653,358 42,290
Sundry receipts o E
Government grants 564,283 633,678
Cost of sales and administration costs (1,158,583) (873,565)
Net Profit 59,058 {197,357)
Amount Giit Aided to the charity (71,110) -
Taxation (2,546) 42,119
Retained in the subsidiary {14,598) (155487)
INCOME FROM CUARITABLE ACTIVITIES
31.10.21 30,1020
Other Income ~ Other [ncome
£ £
Government grants — Cultural Recovery fund 341,712 488,898
Government grants — Eeenomic Resilience fund - 37,500
Other 158,417 107,280

During the year the subsidiary Run for Wales Limited became entitled to a grant from the Welsh Government. Thig grant
was given (o support its activates through the peried where it has been most impacted by the current Covid rules.

Page 12 continued...



Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statemends - continued
for the Year Ended 31 October 2021

RAISING FUNDS

Raising donations and legacics

31021 31.10.20
£ £
Raising funds 1,161,129 831,455
CHARITABLE ACTIVITIES COSTS
Suppaort
costs (see
note 6)
£
Running & Athletics 74,487
SUPPORT COSTS
Governance
Management Finance costs Totals
£ £ £ :
Running & Athletics 66!726 i4.881 ZERSO 14,487
Suppott costs, included in the above, are as follows;
31.10.21 31.10.20
Rutining & Total
Athletics activities
£ L
Depreciation of tangible and heritage assets 14,116 12,435
Rales and water 4,227 4,227
Bank charges 186 128
Other costs 468 250
Rent 52,610 30,537
Accountaney and legal fees 2,880 1,440
a7 500

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 31 October 2021 nor for the year ended
31 October 2020,

Trustees' expenses

There were no lrustees’ expenses paid for the year ended 31 October 2021 nor for the year enled 31 October 2020.

STAFF COSTS
21.10.20
31021
£ £
Staff costs 859,012 834,539

Pape 13 contihued...
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continned

for the Year Ended 31 Qctober 2021

STAFF COSTS - continued

The average monthly number of employees during the year was as follows:

Administration
Support

STAEF COSTS

The charity had no employces for the current or preceding year.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Charitable activitics

Running & Athletics

Other trading activities

Total
EXTENDITURE ON
Raising funds
Charitable activities
Running & Athletics
Total

NET INCOME/(EX PENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Page 14

311021 31.10.20
11 Il
4 4
13 15

Untestricted
fund
£

633,678
42,292
675,970

831,455

55,017

886,472

(210,502)

246,710

30,208

continued...
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Run 4 Wales Chavitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2021

TANGIBLE FIXED ASSETS

Fixtures
and
fittings
£
COST
At 1 November 2020 35,477
Additions ) -
At 31 October 2021 35477
DEPRECIATION
Al 1 November 2020 25,518
Charge for year 7,095
At 31 Oclober 2021 32,613
NET BOOK VALUE
At 31 Oclober 2021 2,864
At 31 October 2020 9,959

The above tangible fixed assels represent these balances held by the Charity and the Group.,

FIXED ASSET INVESTMLNTS

MARKET VALUE
At | November 2020 and 31 October 2021

NET BOOK VALUE
At 31 October 2021

At 31 Qctober 2020

There were no investment nssets outside the UK.,
The fixed asset invesiment represent those balances held by the subsidiary and the group,

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

T'rade debtors
VAT
Prepayments and acerired income

Charity

Other debtors
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Computer
equipment Tofals
£ E
22,714 58,191
6,725 6,725
20,439 64,916
£2,220 31,738
7,021 14,116
19,241 51,854
10,19 13,002
10,494 20,453
Unlisted
investments
£
4,544
4,544
A
31.10.21 31,10.20
£ £
143,323 157,857
5.482 -
70,274 527,892
21 95079 685,749

3i.10.21 31.10.20
£ £
21,370 10,387

continued..,
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

311021 31.10.20
£ E
Trade creditors 319,162 159,744
Taxation and sacial security 15,091 14,732
Other creditors 2.220.749 2,524 860
2,554,552 2,699,336
Charity
31.10.21 31.10.20
5 £
Other creditors 8,913 701

Included within other creditors is an amount of £2,063,095 (2020: £2,444,850) representing income for deferred events,

MOVEMENT IN FUNDS

Net
At movement At
1.11.20 in funds 31.10.21
£ £ £
Unrestricted funds
General fund 36,208 (17,977) 18,231
TOTAL FUNDS 36,208 { 171977) 18,231
Net movement in finds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 1,217,639 (1,235,616) (17,977}
TOTAL FUNDS 1,217,639 (1,235,616) (17.977)
Comparatives for movement in funds
Net
At movement At
111418 in funds 31.10.20
£ £ E
Unrestricted funds
General fund 246,710 (210,502) 36,208
TOTAL FUNDS 246,710 (210,302) 36,208

Page 16 continued...
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2021

MOVEMENT IN FUNDS - continued

Comparative nel movement in funds, included in the above are as follows:

Unrestricted funds
General fund

TOTAL FUNDS

Maovements in funds (Charity)

Unrestricted fimds
General fund

TOTAL FUNDS

Net movement in funds, included in the above arc as follows:

Unrestricted fands
General fund

Comparatives for movements in funds (Charity)

Unrestricted funds
General fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows;

Unrestrieted funds
General fund
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Incoming Resources Mavement
resources expended in funds
£ £ £
675,970 (886,472) (210,502)
675,970 (885,472) !31&5‘“2)
Net movement in
At L 11.20 funds  At31.10.21
£ £ £
30,315 (3,377 26,938
30,315 (3,377 26,938
Incoming Resources Movement in
resolrees expended [unds
£ £ £
71,110 (74,487) (337h
71,110 (74,487) (3,377)
Net imovement in
At 111,19 funds  At3L1,10.20
£ £ £
85,232 (55,017) 30,315
83,332 (55,017) 30,315
Incoming Resources Movement in
resources expended funds
B St
(55,017) (55,017)
- (55.017) (55017

continued...
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2021

RELATED PARTY DISCLOSURES

During the year, Run 4 Wales Limited agreed to make a donation of £71,110 (2020: £nil} to the Run 4 Wales Charitable
Foundation. At the yeur end, the charity was owed £18,580 (2020: £7,597) from Run 4 Wales Limited.

The ahove transactions are related as the trustees for Run 4 Wales Chavitable Foundation are also directors of Run 4 Wales
Limited.
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