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Ruu 4 Wales Charitable I'oundntion

Report of the 'I'rustees

fnr the Year Ended 31 October 2020

The trustees prcscni their &rpo&i with the comolidated financial slntemcnts of the charity fcr Ihe year ended 31 October2020. The

trustees hnvo. adopierl rhe prnvicinns of Accnnnting and Reporting by Charities: Statement of Recornrnendcd Prnctice apphcable to

clmrit&es preparing rhcir accounts in acro&dance wi(h thc Pinm&cial Reporting Sim&dard applicable &n the UK and Republic cf Reland

(FRS I02) (effcc&ivr, I Janua&y 20I9).

OBJKCTIVKS AND ACTIVITIES
Objectives and nims
The objec& ol'the Run 4 Wales Clwriiable Foundahon is fhe p&omotion of cornrmmiiy pa&?Icfpatfon in healthy recrcnboa for the bcnef&(

of the mhabitants nf Wa(es, by the provision of facilities fcr runmng and athletics (nlonc or in conjunction wuh other&),

Pnblic benef&t

The trustees con tirm thai thoy have referred lo the guidnocc con(aincd in the charity conunission general guidance on public benet&t

when revie&ving &hc fund'4 ai&n and obicciive and in planning future activii&es

Grnntn&nking

In 20 IS d&e Charily established a grant &naking process to achieve i&s objectives This process includes thc I'ollowing steps,

1. Complef ion of an npplicat&on fo&m and submission to (he Truslees for considcrntinn.

2, Presentation and questinn a&ul answer session with the Tru&lees.

3. Lane& of ccnlirmatinn, with conditions, if apimoprinte.

The follmving questions nrc asked wiihin the application form;

1. Plcnsc state the specitio targets groups for your project?
2. Which geographical mens will benefi& fram the projec&7 c g Town, City, I ncnl Au&hority, Regional, Nat&onal7

3. Names of sny Project Partners?

4. 'I'otal project Cost and breakdown of cost'1

3, Please stale ibe duration nl'the pro)ect (months 4& years)'/

6. Would Ihe grant br repeated annually? If so how many years7
7. Total Giant Requested?
8. Wlmt me you planning to do?
9 What will success look like m&d how will you measum this?
10, what pariner suppuri will be available during the duration of thc project?
11. Ho&v will you ensure tho pro)ect is sustain»ble?

A(.HIEVKMENT AND PERFORMANCE
Charitnble nc(ivities
In iis sixth yem of activity, the Run I Wales ( hantable Foundution hns noi been able to maintain its grani distribution program&ne due

to the f&nanciai inq&act of COVID-19 on its Irading cmnpnny and the reaching impact on donations to the Cbarituble Foundation.

The Covid-19 pandem&c has had a signilicnnt impact on Ihe nmivitics of the subsidia& y in the f&nanciaf year. Howevm, lhc subsidimy

hns secured & igni f&can( fuu&nciul m&pport from thc Welsh Government's Cul(ural Recovery Fund, reducing the subsid&my's nct liabilit&es

and allowing thc subsid&ary to continue to employ its IS members of staff.

The Tru&(era would hkc to thank thc Welsh Govemmen& for their support and nrc conlideol thnt the business will continue beyond the

pandemic.

In ihe nex(12 monihs, the trustees anticipate lhnt fur(her grants will bc li&nite&l by COVID-19, duc to ongoing restrictions on tibc events

sector li&nihr&g It&r, socle of f&ading activity and ihe scope for dor&a(iona lo bo &nade lo tbe Chm'itable Foundation. Thc Run 4 Wales
Charitable Foundation will continue lo revie&v its grnn& mal ing decis&ons nnd m&sure these nre in li&m with lhe charity's objective&.

FINANCIAI. RKVIEW
Reserve& policy
The lrus(ees airs tu mainlain foe rc&crvcs in the Parent Chnrity*s unresirictcd fut&ds arid also in thc g&cups unrcsirictcd reserves at a

level &vh&ch equntes to approxunately onc yenr's running cnsts for the clunity and Ihe gronp. H is ntso their ni&n to establish group

unre&tricied reserves which equnte to «pptoximntely orle yenr's f unning costs ui'Ihe gmup.

Given Ihe &mpcci ot' COY ID on thc Group's res&rife for 2020 lhe Trustees are cump le&i ng n review nf the rcscrvcs policy in 1igbi of the

f&nancinl reslmmts and impact COVID has bad upon the ciu&ri(y/gruup.

STRUCTURF„('OVE&&RNANCK AND IVIANAGKiVIFNT

Governing docua&cot
'I'he chm'ity is con&rolled by its govcrninp dncumm&t, a deed of i& ust m&d rona(inure an unincorporated charity. Thc charity is oontro lied

by Its governing docu&ncnt regisfcrcd on 29 Janumy 2013 and cons(&mtes n Chariinblc Incorporated Orgnmsation.
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Ikun 4 Wales Charitable Pourmlation

Repurl uf thc Trustees
for thc Year Ended 3I October 2020

STRUCTURE, COVERNANCE AND MANAGEMENT
Reer uitmciit rind appointment of new (rastecs
Trustees are nppoioted or reappointed armually at thc Annual Cicncrsl Mauling.

Li cry liu &tcc musi bc appointml foi a tmm of (luce years by a rmoluiinn pmsed iii a properly convened meetmg ot the charity irustccn

Welsh Athletic& may appoint up to hvo charity trustees.

Organisstional s(ructurc
Ilie tunnel t&m uvcralt rcvpnnsihility Ibi tlute govern«uvv of &lw Chnriiy. I( nice&a nl ten(i (ivies pcr year. Tl&c Boar&I dclcgates authority
Io llw Cliiel' IRccutivo whn lends rhc Scniur hhmsgca&cut Tcsrn in lbs. duy lo dsy mnnnppnicnt of thc Clmrity, working ivilhin the
liiiut tais l I'unsewn& k, procedures inid pnlicics sct doivii by die Board. Tha Cliief Excculive Iws delegated authority for hue ian resource
lilam&irig. cniplnym&mt, mr vier. devrlnpmcnt and Ilnimcc.

Tbe Saiioi Management Team consists of the following personnel;
- Chief Execu(ivo

Itelstcd parties
None of the trus(ces receive remuiierstioa or any other be&refit fi'om their work with the charity. Any conncotioo between s trustee or
senior manager of the cliuri(y and n supplier mimi be disclosed to ihe full board uf lrus&ccs in the same way ss any orher contractual
relationship with a related party. In ihe cuncnt ymir no such related parly tmnsactiuns wew. reported.

The chw'ity's wliolty owned subsidiary, Ruu 4 Wales l.imiied, is a not-for-protit inaking orgnnisstion which was srt up to promote
major sporting events in Wales,

Risk insnagcnieut
'I'he sysm&m mal intunal one&role csluhlidied by dic llosrd urc designs it (n provide n:niarmblm Imt nut sheol&au, assure&wc against
rim&eris! mimtsternmil or luss. I'rus&eos snd mnior &Islf curry out (lie rivk umcssnwnt, inchxling Ihr &vritinp nitd rcvicw of n risk register
la order io con tirm 1iuil llw niaj&n' riiks. tn wlucli the ( hnrity is exposed, have been &r vie wrawl and sys&rms us&ahlishvd in rnilign&c those
risks, The l&nardv bns i&lcaiilicd ihc liiltnivlng kcy dsk niw&s:

.Uovernancc
- Operational
- Financial
- Exteriml
- Compliance ivith l.aivs R Rcgulaiions

The Charity ns a stand alone enti(y is reliant an funding froai its sulisidiary Run 4 Wales Limbed. Run 4 Wules (.imltcd, and thcrcforc
thc gmuli, arc relimil on lhc evenm Ihut mv, nrgnnised Ihruugh thr nihsidimy heing able to lunched. Pri&u rn Covid. Ihc 'I'n&!I(sun &vcr&i
alrcndy looking si how &lie g&o»t& (v&ukl nii(igstc il&e risk of reductions &o incnmc, by invsiiiguliiig I&&cultic get&I:&1&(lop ilpporliiiilthu
Poet Covid, thc Trustees believe that this is even morc important nnd tliis &vill tw built niln dicir mirror&& rcviciv &if futuin m (iv i&ice.

REI ERENCE AND ADMINISTRATIVE DETAILS
Registered (.'hsrity number
II60212

Principal addi'ess
Pod I

Capital Retail Park
Leckwi(h Road
Cmdiff
CPI I 8SG

Trustees
N 8 Roberts
0 D CoIe
S Perks
8 I Plain
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Run d Wales Clinritohle (rounds(ion

Report of tlie Trustees
for the Year Ended 3I October 2020

REFERENCE ANn ABMINISTRATIYE UC PA(US
Auditors
O' Brien k Partners

Chartered Accoun&ants

& Statutoiy Auditnrs

Highdalc I-louse

7 Cen(re Court
Trcfon:st! ndustrial Estate
Pontypiidd
Rhonddn Cynon Taff
Cl'37 5YR

TRUSTEES' RESPONSIBILITY S'I'ATEMENT

The trustees are rmponsible for preparing the Repoi( of the Trustees nnd tbe consolidated financial statements in accordance with

applicable law nnd Unilcd Kingdom Accnuu&ing Stnndards (Uni(ed Kingdom Generally Accepted Accnuating practice) including

Pinancinl gcporring S(andard l02 "Thc Flnnncinl Rcpouing Sunidard applicable in the UK a&id Republic of Ireland"

The law applicable to charilies in England wid Wales, thc Chsritics Aci 2011, Charity (Accounts and Repods) Regulations 2000 and

(hc provisions of the trust deed requires the trmstccs to prepare consnlidn(c&l Iinanoial slalenicnts Fnr each linsncinl year which give a

true nnd Fair view of thc slate el' ~ I'liiirs of the cliarity and of Ihe incominf resources nnd application of rcsourccs, inclialing Ihe income

and expenditure, ot' the charity for that period. Io preparing Ihosc consolidntcd Iinsncial statements, thc irustccs wc reqalreil to

select suitable accounting polimcs and then apply them consistently;

observe the methods and principles in thc Charity SORP;
make judfcmcn(s and estimates Ihat are reasonable and prudent;

a(etc ivhcthor applicnble accounting standards Iwvc been toilnwcd, subject to any material departures disclosed and explnined in

the consolida(ed Financial stateitien(s;

prepwe the consolidated finmicial statements on the going concern basis unless i( is inappropriate to presume that Ihc charity will

continue in business.

The (mstces are responsible for keeping pmper accounting records which disolose with rcasonablc accuracy st any time the financial

posi(ion of the chnrity wid lo ennblc (hen& lo ensure Ibut tbc comolidnted Snanoial sta(ements comply with the Charities Act 20 I I, ttie

Chnrity (Accounis nnd Reports) Regulations 2000 and thc provisions of tbe trust deed. They nre also responsible For snfeguarding the

seats of llm ehnrity and boner for taking remvn&ab(e steps far tl prevenlion and detection of knud and other irregulantiew

gS/9 zoo
Apprnvcd by order ol'Ihe h&mrd ol'(rus(ees on .............. ...... ..... ...... ......... and signed on its behalf by:

N 0 Roberts ~ True(ee
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Report of' thc Independent Au&liters to thc Tructccs of
Run 4 Wales Clmritable Irouu&latioa

Opinion
We have audited thc cancel&&tetr&i tinancial sm(en&cntc oi pun 4 Wales I:h&n&table poundat&on (lhc 'clmrily') I'or &hr yosr ended
31 Oc&obe& 2020 which co&nprmc &hc onnso ligated Statement of Fmanmal Activi tice, Ihc Consol&date&i an&i cha& ity f)alance Sheets, ft&c
Consolnlated Cash Flow Statement an&i notes to thr Consolidated flnancml state&nants, including a m&mrnsry ol'signit&cant scrountinf
policicc. 'I'hc linancial reportinf I'rmncwurk Ihnl bas been applied in tl&mr pn para&&on is applicablo lsw and United Kiap&lum Accuunling
Stsndcnls (Urn&ed Kingdum Generally Acccptcd Accounting Practice), irmluding Financ&sl Roport&ng Stander&I 102 'I'l&c I&inanoial
Reporting Stnnda&d applicable in the UK and Rcpublir. ul'lrelandh

In om opimon &1&e consolidated f&n &nciul snuements:
give a true and fair view ol lho slnte ot' Ihe youp and charily's sffai&s &&s at 31 October 2020 nnd of ils m&x&ming resou&ccc and
spplim&tion of &csou&ves, tbr tl&e year then ende&l;
hnve hccn p&opo&ly prcpmed 0& accor&lunce &vith lh&itc&l liingdnm Gene&ofly Accepted Accounting Prr&clice, ir&cluding Finsnusl
Rcpn&ling Stcnderd 102 '

I t&c I&isa&omni Reportinggtundar&l applicable in lha UK and Rcpubl&r, nf he(or&d'I snd
huv&. bccrt p& cpu&cd in scco&dunee with lire rcquircracnis n f'li&c ('harilius Acl 2011.

Basis for opinion
We cunducted our a&alit in accurdancr. &vith tnten&aiionai S&aadsrds un Aud&tmg (UK) (ISAs (UK)) and applicable law. Our
rrspuns&l&ilities &mdrz thoce cta&vlards aire I'urther &lr&&ribed in tl&e Auditors' responsibilities I'or Ihu audit nf the cor&soli&lated financial
ctatc&ncntv sccnnn ol our report. We a&v independent of the grnup and charity in scour&lance. with (hc cthi&ml requirements &hat src
rclcvant &o our audit of the consulidated lirmncial ststemenL& in tlu: UK, includ&ng tt&e I'RC's Ethical Standmd, and &vc have ti&lf&llcrl
our other othical respons&b&lit&cs iu accordance with these rcqnircmcntc. We bel&evr: tt&at the audit evidcncc &v t&uvc obtained m
suff&cieru and appropriate to prov&de a basis For uu& upirnon.

Conclasioas relating to going curmcrn

We I&ave nottnng lo report in respect of(he following mnt ter& in relation to whiot& the ISAs (UK) require us to rcport to you whme:
'!'Iw Trustees' usc ol'Ihe gning conaun basic nl'accm&nting in tbc prepatelioa nf th. tinanu&al st &temcnts is not appn&p& iatr; or
The trustees bsvc nol disclosed in ll&c tinnncial stntmnents any idenliticd n&ntmiul unccrtsn&ties ihnt may cast signilicsnt doubl
aho&d lhe charity's ability to coalinue lu adopt the going concern basis of accuunling for a pcnod of at lm&sl twelve &aoalhs Iro&n
tbe da(c &vhcn thc lianncisl statements arc au(la&ris&. d for issue.

We drmv your attention to note 2 in Ihe Iinancis I statements whicl& describes the Trustees view on tbc un cede inty caus mt by Ihe
Cuvi&l-tq pandemic. Tbe unccr&alr&ty of onnng &n relet&on lo tt&c cornrr&encmncr&l ol'live cvenL& hec bccn tt&e cignitlcsnt tudgemen(
facto& in smessinp Itw in&pact on the Chmity an&i Group and its ability to co&t(inue ss a going con&vrn.

The uncodainty nround tl&e i&rq&act ot Covid-I') is relevant to 11&e urvlerstsndingol'our audit oflho F&nancial statement Audits assess
und clmllenge the reasonableness of thc forecasts, predictions, nnd acsamptions that ibc Trustees have preps md &vhrn assessing going
concern.

We have applied a sta&xlmd ised app&m&ch in response lo the nnccuainly of ontcotnes and their in&pact on going concorn. I fowover, no
audit should be expcclc&l &u p&edic& lbe unknown Psctors lha& could i&npact thc company dur, to Covid-I'). Our opinion is not modified
in respect of this nutter

Other information
Tlte true&co& arc rec pons ibl&.'for the u ther info& ma&ion 'I

t&v other it&fo& mt&tion comprises Ihe in fi&& ma&ion inc lu&lcd &n the Annual R cpu& 1,
ollmr &h«n tl&e consoli&lnted fn&social staten&en(& and ou& Rcpur& uf the 0&dependent Aud&lors thcrcon.

Out opmiun on the consul&date(t financial statmnenl& dues nol cover thc othm informal&on m&d, except tu Ihe extent other&vice explicitly
stated in uur repo&1, &ve do not exp css sny fo&m of assurance conclnsion lh& rcon

In cunnec(ion witt& our andit ol the consnlidstc&l tinsncial sistemrntc, our responsibility ic lo read Ihc ulher information, &nd, in doing
su, u&msider wt&ether thc whar info. mslion is malcrislly irwunsistent with Ihe cnnsnli&lnted f&no&trial . tsten&m&ts nr uur kno&vledge
obu&inc&i in the uudit or other&vise eppesm to bc n&alcrially misct &lcd. If we identify such n&aterial inconsislenc&cs ur sppmeat rnatcrial
nliacll&tcntents, wc src required to detcnninc &vhclbm tl&ere is a n&s(erial n&icstatemcnl in Ihe consofidatcd linu&mi ~ I statemer&ts or a
matcrinl &r&isstalcmem nf' tho other information. If, based on the work we. have perl'onncd, &ve conclude (t&al there is a material
m&estate&nent nf this other information, we src required (o rcpn& I lh tt lbct. Weh&wc nothing m r&'port in llus rrgsr&l.

Matters ou which we»r& required lu rcport by excepliau
We have nothing lu rcport &n respect ot Ihe followmg mn(ters where the F:I& uitics Act 2011 &equ&rcs us to &epo&t lo you &f', in our
opunun;

the mpnmnuun given &n Ihe Rcpo&l oF &bc Trustees ic inm&existent &n nny matorinl respem with Ihc consolidated t&nsncial state&nents, '

or
sullv'&cnl accuunlb&g rccor&L& la&vs nut bce&& kef&ll o&'

lhe rm&cul&de(cd tinanciat cta&en&en&a are aol in «tween&enl w&th lhc sccr nn(ing &eco res arnl &c(urng ur
&vc tn&vu no( &vcmve&l &dl lhe inlbrnnvinn;u&d explanatiuns &ve req&nrc lor our:&udit
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Report of the Independent Aurlitors lo the Trustees of
Run 4 Wales Charitable Foumlatiun

Responsibilities of trustees
As expla&ned crore fully in the Trustccs' Respunsibili ties Statement, the trustees are responsible fo& the to cpa raf&on of the consolida(ed

tinnncial slatemm&ts which give n n'ue nnd li&ir vie&v, and I'or such internal control as thc trustees dele&mine is necessary to cnablc thc

preparutioa of consolida(ed financial staternenls that sre fice fromrnaterial misststcmer&t, whelhm due to fraud or error.

In preparing thc consolidated finnaci ~ I slulemcntg Ihc Irustccs are mspon sible for assessing Ihc group's and charily's abilily to contim&e

as a going concen«, lisrlosing, ns npplicnhle, matters re(a(cd Io going cuncern nnd usinf, Ihc going concen& bnsis of nccounting unless

thc Irustees either int&, nd to liquidnlr. Il&c charity or (o cease opm'a(ion&, or hnve no realistic alternative bu& to do so.

Our responsibilities for the audit of thc f&nancinl stnmn&ents

We have been appointed as auditors under Sec(ion (44 of the Charitics Ac( 2011 and rcporl iu accordw&ce with the Act mtd rclevnnt

regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the consolidnted f&nancial stale&nant sre fme from material

misstatement, whether due to fraud or error, m&d to issue a Report of Ihc Inrlcpendeat Audnms tha( inrludes our opin&on. Reasonable

assurnnce is a high level of assurvmce bu( is not a gumw&tee ((&at an audit conducted in accordance with ISAs (OK) will always detect

a mnterial misstatement when it exists. Misstate&cents mm arise from fraud or error and are considered material if, individually or in

thc aggregate, they could rcaso&mbly be expected to influence Ihc economic decisions nl'users Iakcn oo Ihc basis of these consulida(ed

Financial statements.

A further descriptioc of our responsibilities for the audit oF the financial statements is located or& the Financial Reporting Council's

website st www, frc, org. uk/auditomresponsibilities. This description forms purt of our Report uf(he lndcpcndent Auditors.

Ose nF our report
This report is made solely to Ihe charity's I& ustees, as a body, &n accordance with Section (44 ot' the Chat ities Act 20 I I. Our audit work

hm been undertaken so that we might state to the charity's trustccs those matters we are required to state to Ihem in an m&dirorp report

and for no other purpose. To the fulles( extent permitted by Iaw, we do not accept or amume responsibility Io anyone othm (hsn the

charity and the charity's trustees as a budy, I'or our audit work, for this report, or for the opinions we have formed.

O'Brien & Partners

Chartered Accountants

& Statutory Auditors

Eligible to act os an auditor in terms of Seclion 1212 of the Companies Act 200F&

Fiighdale Howe
7 Ccn(re Court
Trel'orest lndustrin(F slate

Pontypridd
Rhondda Cynon Taff
CFS7 SYR
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Run 4 Wales Charitable Foundation

Consolidated Statement of Fiaancbl Activities
for the Year Ended 31 Oetobcr 2020

INCOME AND ENDOWMENTS IrROM
Chsrilsble sclivgles

Notes

31.10.20
Unrestricted

fund
f.

31.10.19
Total
fnnds

f.

Other ttnding activities
Other income

Total

42,291
~633 6'l8

675,9G9

2,432,928
I 366

24134,294

EXPENDITVRE ON
Raising limds 831,456 2,232,947

Charitable activities
Running th Athletics 55,017 148,186

Total 886,473 2,381,133

NET INCOME/(EXPENDITURE) (210,504) 53, 161

RECONCILIATION OF FUNDS

Total funds brought lhmvsrd 246, 710 193,549

TOTAL FUNDS CARRIED FORWARD 36,206 24(s rig

CONTINUING OPERATIONS
AR income and expenditure hss susen from continuing activities.

The notes form part of these consolidated financial stntements

Page 6



Run 4 Wales Charitable Foundation

Consolidated Balauce Sheet
31 Ociobcr 2020

FIXED ASSETS
Tangible assets
Inveslments

Notes

12
13

3 1.10.20
Linrestricted

fund
E

20,453~4 544

24,997

31.10.19
Total
funds

E

31,812
4 544

36,356

CURRENT ASSETS
Debtors
Cash et bank

14 685,750
2.024,797

2,710,547

476393
I 445 754

1,92?.,147

CREDITORS
Amounts falling due within one year 15 (2,699,338) (1,711,793)

NET' CURRENT ASSETS ~il 209 ~210 354

TOTAL ASSETS LESS CURRENT LIABILITIES 36,206 246,7 10

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

16

~36 206 ~246 710

~36206 ~24 710

3(i.206 ~246 710

I'be cmnuliduisd fjnanclnl stalcments were approved by the Board of Trustees snd auihorised for issue on

.........J.......r+. .[.......... . ... snd were signed on its behalf by:xsje 8~ s-t

N BRoberts —Trustee

the notes foun part of these consolidated financial statements
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Ruu 4 Wales Charitable Foundation

Charity BalanceSheet
31 October 2020

FIXED ASSETS
Tangible esscts

Notes

12

31,10.20
Unrestricted

futul

20,453

31.10,19
Total
funds

31,812

CURREN'I' ASSETS
Debtors
Cash at bank

14

20,453

10,387
176

31,812

64,388
1,691

10,563 66,079

CREDITORS
Amounts falling duc within one year 15 (701) (12,559)

NKT CUIlRKNT ASSETS 9,862 ~53 520

TOTAL ASSETS LESS CURRENT LIABILITIES 30,315 85,332

NET ASSETS ~30 315 ~85 332

FUNDS
Unmstrioted Ibnds

TOTAL FUNDS

16

30,3 IS

30.:I I S

87,332

8S.332

7'bc finnn Nt nutcmsnts wen', epprcraxl by the Board of Trustees and authorised for issue on

O /2. )(.8'.~. ........5 ...,........., .... aad werc signed on Its behalf by.'

N B Roberts- Trustee

Thc notes form part of these consolidated financial statcntents
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Run 4 Wales Charitable Foundation

Consolidated Casts Flow Statetncnt
for the Year Ended 31 October 2020

Notes

3 1.10,20
E

31.10, 19

Cssli iloivs (rcm operating setivihes
Cash generated fmm cperatlens
Tsx paid

560,119 724,265
33,466

Net cash provided by operating activities ~580 119 ~757 731

Cash llaws from investing activities
Purchase of tangible fixed assets
Purchase of fixed asset investments

(1,076)
4 544

Net cash used in investing activities ~4544)

Change in each snd cash equivalents in thc

reporting period
Cash and eesli equivalents at the beginolng of
the reporting period

579,043

~1445.754

753,107

~692 567

Cash snd cnsli equivalents st the end of the

reporting period ~2021 7i)7 ~1445 751

The notes foun part of these consolidated financial stnlements
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Run 4 Wales Charitable Foundatioa

Notes to the Coasolldated Cash fdow Statemeut
for tire Year Ended 31 October 2020

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NKT CASH I LOW FROM OPERATING
ACTIVITIES

Net(cxpeiiditurs)/inconie fer the reporting period (ss per the Consolidated
Ststcmeat of Finsaclsl Activities)
Adjustlneotv for;

Depreciation charges
increase in debt'oix

tncresse in ucditors

Net cssli provided by operations

31,10.20
f

(210,5112)

12,435
(209,357)

987/ 543x

~580 119

31.10.19
f

53,161

12,504
(69,818)
728 418

~724 65

2. ANAI. YSIS OF CHANGES IN NKT FUNDS

Net cash
Cash at bank

Total

A I I.11.19
f

Cash flow
f

I 14S 7S4 579,041

~1,445 754 ~579 043

~1445,754 579 043

Ai 31.10.20
f

~2.024 /97

2.021.19'1

2,024.797

The notes form part of these consolidated financial ststemenls
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Run 4 Wales Charitnble Foundation

Notes to tl&c Consolidated Pinancial Statements
I'or tbc Year Ended 31 October 2020

ACCOUNTING FOLIC(L&S

Basis ol'preparing thc Consolidate&I financial states&cn(s

Thc linsnmnl s&stcmenn» of the clnri&y, &(hick is a public benefit entily under I'RS 102; lmvc bccn pmpsrcd in aecov&lmtca with

Ihe Chani&cc SGRI' (I&RS 102) 'Accnunting end Rcpo& &ing by Clmrities: Stn&cmom of Iicconm&ended Practice applicable Io

elm& i&is» prcl&a& ing &hrir nccnunr( in sccr&rda&rrv with Ihe I'innncial keporling Slnndard applicable ln Ihc VK nnd kcpuhiw ol'

Irolsnd (1&kS 102) (effcctivc I Jonunry 201'))', I&i&us&ci ~ I Reporting Iilandnrd 102 'I'he 1&inancinl Reporling Standard spph»able

in(he Ilk and Itcpnblic ol'Irelnn&l' nnd &he ( l»cilia Ac&2011. Thc lmnncial sln&cn&enl» have bees prepared u&ulcr liw I&i»tm ical

&x&sl &on vent iun, »vitl& the cxccp&iun oi' invcsln&cnn which r&rc included at mnrke( value.

The p&c»cntation currency is F. Sterling,

('roup Financial Sls&ements
'I'be fu&sncinl stn&emcnts eoesohdate ihe results of ihe charity nn&l its &vholly owned subsidiary Run 4 wnles I.imiied. A

ac pe nuo»gate men( of I'inrutciul Ac(i v i &i vs and hu on&a and Ex pendilure Acco

un�&s

for the Charity has not bccn prepared because

&he (.'.Iu&nly lan m»ken odvnnrage of the Exemption nftbrded hy thc Chari(le& SORP, FRS 102.

These con&olidatcd tb&ancial statements Imve been prepared on s going concer n basis.

In applyinf, Ihe going concern bnsi», &be (rustcr» have consi&lc&'r&l the economic unceronnly cause&I by 0&c Covid-19 pn&nler&uc

rcgur&linn live cvcnt» nod ho&v this 0 &» aif& cted ihc cherl(y's sub»idiary sml »r&nrrc of incon&c. 'I bc impncl of'Cr&vi&1 19 means

thai ii'Run 4 (Vale( Limitc&l are nm&blc tu p&uvidc Iinnnclsl suppor& Io 0&c clu&riiy, Ihcn lhey in &am cnnnot provide Ii&un&cisl

support tu others or cover fixed costa

The group liuuncial a(stamen«have net ourrcnt nsscls ol' El (,709 and net os»r(s of f30,70G, in &nakiag their assmnncal o('

dtn going concern basis oi'Ihe chnriiy, the t&ustcos who a&c also dirrmnr» ni'Ihe subsidiary have rcvicwcd snd considcrrd sll

relcvnn( inf&&mtat ion including site& na t ive m&&h flow lb recast( tbr 7 scenarios fo& Ihc 2 years Io 31 0co&bcr 2022. T bc r&sse»»men I

of the sobsidisry i» oF fundwnentsl importance in asses(mg thc pning concern of lbc charity srut the group.

A« hc approval date of thc kun 4 We(as I.&rni&ed &nd&viduel nccourns (he Tru»Ice( rccugniscd duu dmre were»uhs&nulicl

uncertnintics Ihst cast deuto ou tho con&psny's ability to costi&etc as a f!&iug concern, Thr True&res believed Ilmt nppropriate

action coutd be lakcn tu ensure that there were sufti&cleat funds in pince &n rncct, &vorking capital rcquircmcnt»:m&l gwrciore

Ihe sccoun(s werc prcparcd on a going concern basis with attention drnwn to thc To&stean disclosures

Subsequent to tbe signing nf thc ubuve s& ments sod p& ior to (hc approval of Ihe Group accounts ever&ts hnve occurred which

have s(rongt her&ed (he out lonk ol' &he subsidiary (nnd group) and improved thr a(sess&non( of going concern.

Namely, ad&li&ionsl 0&ndiag hss bern &ccu&vd and the Welsh Government has &mnoved restriction m& events. The

combination ot' Ihcsc fnc&o& s as u ell as tbc work done by (hr Tru»lccs on Ib races&a snd projection( durin(' , the psndmnic Iced

Ibe Truslees to bolievc tint the going cuncorn of the C&roup is no& in question.

I« cu &&& e
Ag income is recognised in& the Stutement nf Financial Activities once ibc charity hs» entitlement to the funds, it is probable

that the income will be received and the mnouni can bc measured reliably

Rxpeudlh&rc
I.ir&tnlities arc r»wogni(cd as oxpw&di(ure ns»oon as Ihcrc is a lefnl &n cnnxb uc&ivc nblign&ion co&mni« inp the circrity lo tin&l

expo�&di&nrc,

it is prulmblo Ihn( a transfe& of economic bene ti(» will b& required in sank&n&enl and 0&c au&ounl o I' tbc ublig&&don

cau bc n&r&&su&v&1 &olisbly. Fxpen&lnurc is sccuuntcd Ibr on &m secruuls bnsis and hm been ch&((iliad under hn&dinge that

aggregate sll cost rein&ed to the catcgo&y,

All costs cun be direcdy aitributcd to their pnrticular cost headir&g.

&3rants offered sub)ec& to cond &tions which have not been mei ai ihe yca& end da(e me noted ss s cormnitmenl hut nnl acmued

as expenditure.

Allecalion nnd npporlionn&ento('rests

'(upper( cos&» src those 0&nclions thai nssist &he &vo&k of the t.hsriiy t&ut do not directly under&eke chsrituble activities. 'I'hc

hus&s un which suppur& ru»&» sir allucn&ed are set out in note 7.

Tnngiblc fixed assets
Deprecintinn is provided a& the follow&ng snmml rates iu order Io &v»lc nff each esse& over us es(ima&cd useful lii'e.

I'&xture& and Iitting»

Com puler equ&pn&mt

20% un cost
25% un co(t

Page II coniinucd. .



Run 4 Wales Cliaritabie Foundation

Notes lo the Consolidated Finaacisl Stntements - continued
for the Year Ended 31 Octnber 2020

I. ACCOUNTING POLICIES —continued

T ii x x tie I i

The charity is exempt fium iax on its charitnble activities.

Rebi(vd pnr(y exemption
Thc cluxity has lake n advmaugu nl'oxempt ion, under thc laims ut'Iiinuncial Repoi tirtg Stgmdnrd 102 'The Finnricist ReportingStandard applicable in Ihc IJK anil Republic of Irclnnd', nut lo discluse related party iranssctions with whully owned
subsiillarics within the group.

Feed accounting
Unrcstiicted funds cmi bc used in accordmicc ivith thc charitable objectives at the discivtioa of thc tnmtccs.

Rcvtricicd fuiids cna mily be usml for pnrtlculer rcstrkicd paqioscs withia ihe objects of the chmity. I&cstricttons arise, when
spccilied by Ibe dune r or when I'units nrr raised for pndieulsr restricted purpuses.

All funds held hy thc Charily arc unrestricted.

OTHER TRADING ACTIVITIES

Other trading operntions

3 t. 10,20
f,

~42 291

3 I.IO. 19
6

2N32, 9211

Thc wholly owned lrading subsidiary, i(un 4 Wales Linuted, is Invxwporstcd in thc United Kingdom (company number
00057072). The conipany organi ses end manages var iuus sporting evmits lhroughout the cnumry. A summary ol' thc truding
results for thi's company is showri below:

31.10,20 31.IO. I9
f

Turnover
Sundry receipts
Ciovernincnt grants
Cast of sales and admlnistrsiion costs

42,29 I 2,432,928
1,3fi6

633,678
(03 I 456) 12.232.917)

Nct Pmfit

Amount fiih Aided to Ihe chmity

Retained in tbe suhsiiliary

(155,487) 201,347

~10 000

(155 407) 161.347

INCOME FROM CIIARffAELE ACTIVI'fIES

Government grants —Culhaal Recovery Fund
Goverinnent grants —Econoniic Resilience fund
Othci

3i. l0,20
Other

Income
f

4gg, gpg
37„500

107,200

31.10.19
Total

activities
f

During iho year the subsidinry i(un for Wales Limited became entitled to a grant from the Welsh Government Cultural
Recovery Fund. This gmnt was given to support its sciivates Omiugh the period whore it has been most impacted by the current
Co vid rules.
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2020

4. RAISING FUNDS

Raising donations and legacies

Raising funds

3 1.10.20
f.

831,456

31.10.19

2 232,947

5. CHARITABLE ACTIVITIES COSTS

Running & Athletics

Support
costs (see

note 7)
f.

~55 017

6. GRANTS PAYABLE

Running & Athletics

31.10.20
f

3 1.10.19

93,000

7. SUPPORT COSTS

Running & Athletics

Management
f.

53, 199

Finance
f

378

Governance
costs

1,440

Totals

55,017

Support costs, included in the above, are as follows:

Depreciation of tangible and heritage assets
Rates and water
Bank charges
Other costs
Rates and water
Accountancy and legal fees

31.10.20
Running &
Athletics

12,435
4,227

128
250

36,537
1,440

55,017

31.10.19
Total

activities

12,504
4, 155

131
322

36,634
1,440

55, 186

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 October 2020 nor for the year ended
31 October 2019.

Trustees' expenses

There werc no trustees' expenses paid for the year ended 31 October 2020 nor for the year ended 31 October 2019.

Page 13 continued. ..



Run 4 Wates Charitable Foundation

Notes tu the consolidated Financinl Stnteincats - continued
for the Year Ended 31 October2020

9. STAIrF COSTS

Staff costs

3 I.10.19 31 10 18
f.

MJ utr 8'19 539

The average monthly number c I'
employees during the year was as follows

Adminisiration

Suiipo[t

3 1.10.20
II
4

15

31.10.19

4

15

No employees received emol ~ inenis in excess of 660000.

10. STAFF COSTS

The charity had no employees Ior the cunent or preceding yeor.

11. COMP*RATIVFS FOR THE CONSOLIDATED STATEMENT OF FPIAIIICIAL ACTIVITIES

INCOME AND ENDOWMENTS FROIVI

Other trading activities
Other income

Total

Unrestricted
fund

f

2.432.928
1,366

2,434,294

EXPENDITURE ON
Raising funds

Charitablo activities
Running k Athletics

2,232,947

118,186

Total
2,381, 133

NKT INCOME
53, 161

RECONCILIATION OF FUNDS

Total funds brought fomvsrd
193,549

TOTAL FUNDS CARRIFD FORWARD
2 16,71(l

Page I'I coi unueil.



Run 4 Wales Charitable Foundation

Notes to the Coasolldated Financial Statentents - continaed

for the Year Ended 310etobcr 2020

12. TANGIBLE I'IXED ASSETS

COST
At I November 2019
Additions

At 31 October 2020

I'lxtures

and

fittings
8

35,477

35,477

Computer
equipment

5

21,638
1,076

22,714

Totals
f

57, 115
~1076

58, 191

DKPIIECIATION
At. I November 2019
Charge tor year

At 31 October 2020

NKT BOOK VALUE
At 31 October 2020

At 31 October 2019

18,423
7,095

~25 518

9,959

17,054

6,880
5,340

~12 220

~10 491

14,758

25,303
12,435

~37 738

20,453

31.812

The above tangible fixed assets mprcsent those balsrtres held by tire Charity snd the Group.

13. FIXED ASSET INVESTMtrNTS

MARKET VALUE
At I Novetnber 2019 snd 31 Octctmr 2020

NL" I' BOOK VALUE
At 31 October 2020

At 3 I October 2019

Unhsted
investments

f.

4 544

4,544

1,544

There were no investmcnt assets nutside thr UK,

The tixed asset investment represent thorn bniences held by the subsidiary snd the group.

14. DEBTORS: AMOUNTS VALI, ING DUE WITHIN ONK YEAR

Tt a de deb to i s
Other debtors

31.10.20
f

157,857
527,893

31.10.19
6

399,669
76,724

685,750 476,393

Included in other debtors is sn amount of 6488,898 (2019:Snit) in respect of s CRP grant received post yest md.

Charity

Other debtors

31.1020 31.10.19

f. 8

~10387 64388
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
far Ihe Year Ended 31 October 2020

15. CREDITORS: AMOUNTS FAI.LING DUK WITHIN ONK YEAR

Tmde creditors
Taxalicn and social security
Other creditors

31.10.20
f.

159,744
14,732

2.524,862

3 I. I O. l 9

297,513
53,119

1,361,161

2,699 338 1.711 791

Included within other creciitcrs is sn amounl of 62,444, &50 (2019;f877,995) representing income for deferrcd events.
Chat'ity

31.10.20 31.10.19
f

Other creditors
701 ~I2 559

16. MOVEMKNT IN FUNDS

At
1.11.19

Net
movement'

in funds
At

31.10.20

Unrestricted funds
Genernl I'und 2 16,710 (2 I0,504) 36,206

TOTAI. FUNDS 246 710 ~210 50 I) ~36 206

Net movcmcnt in funds, mcluded in the above are m follows:

Uarestricted funds
General fund

Incoming
resources

f

675,969

Resources
expcn&led

f

(886,473)

Movement
in funds

f

(210,50 I)

'I'OTAL FUNDS 675.969 ~886 173) (210,504)

Comparntives for movement in funds

Unrestricted funds
General fund

AI

1,11.18
f

193,549

Net
movement

in funds

53, 161

At

31.10.19

246,710

TOTAL FUNDS 193 5I9 53, 161 ~246 710
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued

for the Year Ri.nded 31 Ociober 2020

16. MOVKMSNT IN FUNDS - continued

Compamtivc net movement in funds, included in the above are as follows:

incoming
resources

E

Resources
expended

f.

Movement
in funds

E

Unrestricted funds

Gennal fund 2,434,294 (2,381,133) 53, 161

TOTAL FUNDS ~2.43 129'I ~2,381,133) ~53 161

Mnvemcnts in I'undh (Charity)

Net movement in

At 1.11.19 funds At 31.10.20

E f. E

Unrestricted funds
General fund 85.332 (55,017) 30,315

TOTAL FUNDS ~HUI I

Net mcvcinent in funds, included in thc above are ss follows,
Incoming
resources

f.

Resources
expendedl

f.

Movement in

funds

E

Unrestricted feeds
General fund (55,017) (55,017)

Comparstlves for niovements in funds (Charily)

Net movement in

At I, I I.IB funds At 31.10.19
E E

Unrestricted tbnds
General innd 193,518 (108,186) 85,332

TOTAL lrUNDS

Net movement in funds, included in Ihc above are as fcllowm
bicorsing
resources

E

Remurces
expeniled

E

Movement in

fbnds

Unrestricted funds
General fiind 40,000 (148, 186) (108,186)
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Run 4 Wales Chnritable froundntion

Nuies ht thc Consolidated frinancial Statements - conlittued
for the Year Ended 3t October 2020

1'1. RELATED PARTY DISCLOSUI(KS

During thc year, Run 4 Wales Limited agreed to nmke a donation of fnil (2019: F40,000) to the Run 4 Wales Charitable
Pound ation. At the year cnd, Ihe chm ity svas owed 87 597 (2019.' f56 585) fium Run 4 Wales Liar ited.

The above transacliuns are related ss thc trustees fnr I(un 4 Wales Chmitsble I'cundation are also directors of Rurr 4 Wales
l.imited.
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