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Run 4 Wales Charituble Koundation

Report of the T'rusfees
far the Year Ended 31 October 2020

The trustecs present their teport with the consolidated financial statements of (he charity for the year ended 31 October 2020, The
trustees have.adopted the provisions of Acconnting and Reporting by Charities: Stalement of Recommended Practice applicable to
charities preparing their accounts in accordance with (he Financial Reporling Standard applicable in the UK and Republic of lreland
(FRS £02) {effective 1 Januaty 2019).

OBIECTIVES AND ACTIVITIES

Objectives and aims

The object of the Run 4 Wales Charitable Foundation is Lhe promotion of community participation in healthy recreation for the benefit
of the inhabitants af Wales, by the provision of fucilities for runaing and athletics (alone or in conjunction with others),

Public benefit
The trustees confirm that they have referred 1o the guidance conlained in the charity commission general guidance on public benefit
when reviewing the fund's aim and objective and in planning futvre activities,

Grantmaking
In 2015 the Charity established a grant inaking process to achieve its objectives. This process inciudes (he following steps;

1. Completion of an application form and submission to the Trugtees (or consideration.
2, Presentation and question and answer session with the Trustees.
3. Letter of conflirmation, with conditions, if appropriate.

The following questions arc asked within the application form;

Please state the specilic targets groups for your project?
. Which geographical areas will benefit from the project? e.g. Town, City, Local Authority, Regional, National?
. Names of any Project Partners?
. Tatal Project Cost and breakdown of cost?
, Please state the duration of the project (months & years)?
. Would (he grant be repeated annually? [f so how many years?
. Total Grant Requested?
. What are you planning to do?
. What will success look like and how will you measure this?
10, What pariner supparl will be available during the duration of the project?
1 L. How will you cnsure the project is sustainable?

R e

N QO -3 N LA

ACHIEVEMENT AND PERFORMANCE

Charitable activities

In its sixth year of activity, the Run 4 Wales Charitable Foundation fias not been able to maintain its grant distribution programine due
to the financial impact of COVID-19 on its trading company and the resulting impact on donations to the Charituble Foundation.

The Covid-19 pandemic has had a significant impact on the activities of the subsidiary in the financial year, However, the subsidiary
has secured significan! financial support from the Welsh Governinent’s Cultural Recovery Fund, reducing the subsidiary’s net liabilities
and allowing the subsidiary to continue to eraploy its 15 members of staff.

The Trustees would like to thank the Welsh Government for their support and are confident that the business will continue beyond the
pandemic.

In the next 12 months, the trustees anticipate that further grants will be limited by COVID-19, due to ongoing restrictions on the events
sector limiting the scale of trading activity and the scope for donations lo be nade to the Charitable Foundation. The Run 4 Wales
Charitable Foundation will continug to review its granl making decisions and ensure these are in line with the charity's objectives.

FINANCIAL REVIEW

Reserves policy

The trustees aim to maintain free reserves in Ihe Pacent Chavity’s unresteicted funds and also in the groups unrestricted reserves at a
level which equates to approximately one year's tunning costs for the charity and the group. [t is also their aim to establish group
unrestricted reserves which equate to approximately one year’s running cosls of the group.

Given the impact of COVID on the Group's resulls for 2020 the Trustees are completing a review of the veserves policy in light of the
financial restraints and impact COVID has bad upon the charity/group.

STRUCTURE, GOYERNANCE AND MANAGEMENT

Governing document

“T'he charity is controlled by its governing document, 2 deed of Wust and conslitutes an unincorporated charity. The charity is controlied
by its governing document registered on 29 January 2015 and constitutes & Charitable Incorporated Organisation.
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Run 4 Wales Charitable Foundation

Report of the Trustees
for the Year Ended 31 October 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Recruitment and appointment of new trustees
Trustees ace appointed or renppainted annually at the Annual General Meeting,

Lvery liustec must be appointed fou a tarm of lee yeas by o resolulion passed at a propetly convened meeling of the charity trustees.
Welsh Athletics may appoint up to two charity trustees,

Organisational structure

The Boaed hias pverall responsibility for the gavernance of the Charity. 1t meets at least twice per year, The Board delegates authority
to the Chiel Exveunive who leads the Senior Management Team in the duy Lo day management of the Charity, working within the
timeial rmnework, procedures and policies set down by the Bomd, ‘Ihe Chiet Executive has delegated authority for wman resource
plnming, employment, service developmient aod finnee.

The Senior Managemen! Teurn consists of the following personnel;
- Chief fixeculive

Related partics

Nane of the trustees receive remuneration or any other benefit from their work with the chavity. Any connection between a trustee or
senior manager of the churity and a supplicr must be disclosed o the full board of ustees in the same way as any other contractual
relationship with a related party. Tn the current yewr ne such selaled party trangactivns were reported,

The charity's whally owned subsidiary, Run 4 Wales iimited, is a not-for-protit making organisation which was set up to promote
major sporting events in Wales,

Risk management

The systems aud internal controls estublished by the Board are designed to provide reasonable, bit nol absolute, assurance against
material misstatement or loss. Trustees and senior stafl earry out the risk assessiment, inclhudling, the writing and review of arisk register
inorder 1o contizm that the major risks, W which the Charity is exposed, have beew reviewed aid systems established 1o mitigate those
risks. The Boards has identilied the llowing key risk meay:

- Governance

- Operational

- Financial

- External

- Compliance with Laws & Regulations

The Charity ns a stand alone entity is reliant on funding from its subsidiary Run 4 Wales Limited. Run 4 Wales Limited, and thercfore
the group, are reliant on the evenls that arc organised through the subsidiary being abie to proceed. Prior to Covid, the Tristees were
alreindy looking at haw the gronp could mitigate the risk of reductions to income, by investigating income gencemlng opporunitics.
Post Covid, the Trustees believe that this is even more important and this will be built inta their current review of future aetivities,

REFERENCE AND ADMINISTRATIVE DETALLS
Registered Charity number
1160212

Principal address
Pod |

Capital Retail Park
Leckwith Road
Cardiff

CFII BEG

Trustees

N B Roberts
R D Cole

8§ Perks

B J Plain
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Run 4 Wales Charitable Foundatlion

Report of the Trustees
for the Year Ended 31 October 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors

O'Brien & Partners
Chartered Accountants

& Statutory Auditors
Highdale House

7 Centve Court

Treforest Incustrial Estate
Pontypridd

Rhondda Cynon Taff
CI37 5YR

TRUSTEES' RESPONSIBILITY STATEMENT

The trustees are responsible for preparing the Report of the Trustees and the consolidated financial statements in accordance with
applicable law and United Kingdom Actounting Standards (United Kingdom Generally Accepted Accounting Practice) including
Financial Reporting Standard 102 "The Fluancial Reporting Standard applicable in the UK and Republic of treland"

The law appliceble to charilies in England and Wales, the Charilies Act 2011, Charity (Accounts and Repotts) Regulations 2008 and
the provisions of the trust deed reguires the trustees to prepare consolidnted financial statements for cach financiul year which give a
true and falr view of the stale of affuirs of the charity and of the incoming resources and application af resources, including the income
and expenditure, of the chacity for that period. [n preparing Lhosc consolidated finuncial statements, the (rustees are required to

- select suitable accounting policics and then apply them consistently;

- observe the methods and principles in the Charity SORD;

- mnke judgements and estimales that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subjeet to any malerial departures disclosed and explained in
the consolidated financial statements; .

- prepare the cansolidated financial statemeats on the going concern hasis unless it is inappropriate to presume that the charity will
conlinue in business. ’

The trustees are eesponsible for keeping proper necounting records which disclose with reasonable accuracy al any time the financiul
position of the charily and to enable them to ensure that the conselidated linancial statements comply with the Charities Act 2011, the
Charity (Accounts nad Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the
assets of (he charity and hence for taking reasonable steps Jor the preveution and delection of fraud and other irregularities.

85/ 8 | 20M

Appraved by order ol the board of trustees on ... wrenn 80d signed on its behalf by:

N B Roherts - Trostes
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Report of the Independent Auditors to the Trustees of
Run 4 Wales Charitable Foundation

Opinion

We have audited the consolidated financial stilements of Run 4 Wales Charitable Foundation (the ‘charily”) [or the year ended
31 October 2020 which camprise the consalidated Statemeat of Financial Activities, the Consolidated and charity Balance Sheets, the
Consolidated Cash Flow Stalement and notes to the Consolidated fnancial statements, including a summary of signilicant aceounting
policics. The linancial ceporting femework that has been applied in their preparation is applicable law and Uniled Kingdom Accounting
Standards (United iingdom Cienerally Accepted Accounting Practice), including Financial Reporting Standard 102 "T'he Finaneial
Reporting Standard applicable in the UK and Republic of Ireland’,

I our apinion the consolidated financial stntements:

- give a true and fair view ol the slate of the group and charity's alfaiis as at 31 Oclober 2020 and of it incaming resowces and
application of 1esonrces, lor the year (hen ended;

= have been propetly prepared in aceordance with United Kinpdom Generally Aceepted Accounting Practice, including Financial
Reporting Standurd 102 The Financial Reporting Standard applicable in the UK and Republic af Trcland'; and
larve been prepaved in accordimee with thie reguirements of the Chayities Acl 2011,

Busis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK} (1SAs (UK)) and applicabic law. Our
vesponsibililies under those standards wre further deseribed in the Auditors tesponsibilifies for Lhe audit of the consolidated financial
statements scction ol our report. We arc independent of the group and charity in aceordance with the cthical requirements that arc
relevant (o our audit of the consolidaled tinancial statements in the UK, inchuding the FRC's Ethical Standard, and we have fulfilled
out other cthical responsibikitics in accordance with these requirements. We beligve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating 1o gaing concern

We have nothing o report [n respect of the following matters in relation to which the [SAs (UK} require us to repart 1o you where:

- The Trustees usc of the going concern basis of accounting In the preparation of the financial statements is not appropriate; or

- The trustees have not disclosed in the financial statements any identified material uacertainties that may casl significant doubt
aboul the charity’s ability to continue to adopl the going concern basis of accounting for a period of at least twelve inonths from
the date when the financial statements arc authorised for issue

We draw your attention to note 2 in he financial statements which describes the Trustees view on the uncedainty caused by (he
Covid-19 pundemle. The uncertalaty of timing in relation to the commencemen of live evenls hus been the significant judgement
tactor in assessing, the impact ot the Charity and Group and its ability to continue as a poing convern.

The uncertainty around the impact of Covid-19 is relevant to the understanding of our audit of the financial statement. Audits assess
and challenge the reasonableness of the forecasts, prediciions, and assumptions that the Trustees have prepared when assessing golng
coneern.

We have applied a standardised approach in response Lo the uncertainty of ontcomes and their impact on going concern, FHowever, no
audit should be expected o predict the unknown factors thut could impact the company due fo Covid-19. Gur opinion is net modified
in respeet of this matter:

Other information
Tle trustees are responsible for the other information, The other information comprises the information included in the Annual Report,
olier than the consolidated financial slatements and our Repuit of the Independent Auditors thereor,

Quropinivn o the consulidated financial statements dues nol cover the other information and, excepl to Lhe extent othorwise cxplicitly
stated inour report, we do not express any form of assurance conclusion thercon.

In conneetion with our andit of the consolidated financial statements, our responsibility is to read fhe other infoumatfon and, in doing
su, consider whether the ather information is materially inconsistent with the consolidated finaneial statements or our knowledge
obtained in the yudit or otherwise appears to be materially imisstated. If we identify sueh mateial inconsistencics or apparent material
misstalcments, we are required to determine whether there is a material misstatement in the consofidated (inuncinl statements ar a
material misstatemant of the other information, If, based on the work we have performed, we conclude thal there is 2 material
misslatement of this ather Information, we are required to report (ht fact, We have nothing m report i this regard.

Matters on which we nre required (o repert by exception

We have nothing  report in respeet of the following matters where the Chaitics Act 2015 requlres us to reposl lo you if, in our

opinion:

- the inforvation given in the Report of the Trustees is inconsistent in any malterial respect with the consolidated financial statements;
or

- sufficient accounling records have not been kept; or

- the consolidated Hnancial stuements nre et in agreement with the accounting records and returns: or

= we lave nol reeeived all the: informution and explanations we require for our audit,
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Report of the Independent Auditors 1o the Trustees of
Run 4 Wales Charitable Foundation

Responsibilities of trustees

As explained moe fully in the Truslees' Respousibilities Statement, the trustees are responsible for the preparation of the consolidated
financial statements which give a true and fuir view, and for such internal controf as the trustees delermine is necessury to cnable the
preparation of consolidated financial stalemenls that sre free from material misstaiement, whellier due to fraud or crror.

in preparing the consolidated finnncial stalements, the rustees are respansible far assessing the group™s and charity's ability to continue
as & going coneern, disclosing, ns applicable, matters related to going concern and using the going concem basis of accounling unless
e lrustees eilher intend to figuidale e charity or to cease operalions, or have no realistic alternative but fo do so,

OQur responsibilitics for the audit of the financial statements
We have been appointed as auditors under Seetion t44 of the Charities Act 2011 and reporl i aceardance with the Act and relevant

regulations madc or having effect thereunder,

Our objectives are to cbtain reasonable assurance about whether the consolidated financia! statemeats are free from material
misstatement, whether due 1o fraud or error, and to issue a Report of the Independent Auditors that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect
a material misstaterment when it exists. Misstatements cun avise from fraud or ertor and are considered material if, individually or in
the aggregate, they coufd reasonably be expected lo influcnce the economic decisions of uscrs laken on the basls of these consolidated
financial statements.

A further description of our responsibilities fov the audit of the {inancial statements is located on the Financial Reporting Council's
website at www. fic.org.uk/auditorsresponsibilities. This description farms part of our Report of the [ndependent Auditors.

Use of our report

This repett is made solely w the charily's trustecs, as a body, in accordance with Section 144 ot the Charities Act 2011, Our audit work
hus been undertaken so thal we might slate to the charity's trustces thasc matters we are required (o stale to them in an auditors' report
and for no other purpose, To the fullest extent permitted by law, we do not aceept or assume responsibility to anyone other than the
charity and the charity's trustees as u body, {or cur audit work, for this repott, or for the upinions we have formed.

O byen 4 %}”!m/ﬁ

O'Bricn & Partners

Chartered Accountants

& Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companics Act 2006
Highdale House

7 Centre Cowrt

Treforest Industrinl Eslale

Ponty pridd

Rhondda Cynon Talf

CF37 5YR

26"@%}2@3/
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Run 4 Wales Charitable Foundation

Cangsolidated Statement of Financial Activities
for the Year Ended 31 October 2020

Noles

INCOME AND ENDOWMENTS FROM

Charitable aelivitles

Other trading activities
Other income

Todal
EXPENDITURE ON
Raising funds
Charitable actlvities
Running & Athletics
Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Tatal funds brought forwnrd

TOTAL FUNDS CARRIED FORWARD

CONTINUING OPERATIONS

Allincome and expenditure has arisen from continuing activities,

The notes form part of these consulidated financial statements

Pape 6

31.10.20 3L.10.19

Unresfricted Total

fund funds

£ £

42,291 2,432,928
631,678 1,366
675,969 2,134,294
831,456 2,232,947
55,017 148,186
886,473 2,381,133
(210,504) 53,161
246,710 193,549
36,206 246,710




Run 4 Wales Charitable Foundation

Consolidated Balance Sheet
31 Qctober 2020

31.10.20 31.10.19
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Tangible assets 12 20,453 31,812
Investments 13 4,544 4,544
24,997 36,356

CURRENT ASSETS
Debtors 14 685,750 476,393
Cash at hank 2,024,797 1,445,754

2,710,547 1,922,147
CREDITORS
Amounts falling due within one year 15 (2,699,338) (1,711,793)
NET CURRENT ASSETS 11,209 210,354
TOTAL ASSETS LESS CURRENT LIABILITIES 36,206 246,710
NET ASSETS 16,206 246,710
FUNDS 16
Unrestricted funds 36,206 246,710
TOTAL FUNDS 36,2006 246,710

The consoliduted fjnancial stalements were approved by the Board of Trustees and auihorised for issue on

a5/08l 21

... and were sipned on its behalf by:

NB Roberts - Trusice.

The notes form part of these consolidated financial statements
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Run 4 Wales Charitable Foundation

Charity Balance Sheet
31 October 2020

Noftes
FIXED ASSETS

Tangible assets 12

CURRENT ASSETS
Dehtors 14
Cash at bank

CREDITORS
Amounts falling duc within one year 15

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

FUNDS 16
Unrestricted funds

TOTAL FUNDS

The figangial stateipents were approved by (he Board of Teustees and authorised for issue on

A5/08/2.\

Sreesenn 00l were signed on its behalf by:

The notes form part of these consolidated financial statements

Pagc 8

31,1020 310,19
Unrestricted Total
fund funds
£ s
20,453 31,812
20,453 3812
10,387 6d,188
176 1,691
10,563 066,079
(701) (12,559)
9,862 53,520
30,315 85,332
30315 §5,332
30,315 85,3132
30,315 5,132



Run 4 Wales Charltable Foundation

Consolidated Cash Flow Statemnent
for the Year Ended 31 October 2020

Notes

Cash flows from operating activities
Cash generated from operutions 1
Tux paid

Nel cash provided by opevating activities

Cash flows [rom investing activities
Purchase of tangible fixed assets
Purchase of fixed asset investinents

Net cash used in investing activities

Change in eash and cash equivalents in the
reporting period

Cash and cash equivalents at the beginning of
the reporting period

Cash and cash equivalents at the end of the
reparting period

The notes form part of these consolidated financial statements
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31.10.20
E

580,119

580,119

(1,076)

(1,076)

579,041

1,445,754

S P! Lt

2,024,797

]

31.10.19
£

724,265
33,466

757,731

(4,544)
(4,544)

753,187

692,567

L445,754




Run 4 Wales Charitable Foundation

Notes to the Consolidated Cash Flow Statement

for the Year Ended 31 October 2020

RECONCILIATION OF NET (EXPENDITUREYINCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net (expenditure)/income for the reporting period (as per the Consolidated

Statement of Financial Activities)
Adjustments for;

Depreciation charges

Increase in deblors

Increase in creditors

Net cash provided by operations

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Total

31,1020 31.10.19
£ £
(210,502) 53,161
12,435 12,504
(209,357} (69,818)
987,543 J28A18
380,119 724,265
AUL 11,19 Cash flow  A131.10.20
£ £ £
1,445,754 579,043 2,024,797
1,445,754 579,043 2,024,797
1,445,754 579,043 2,024,797

The notes form part of these consolidated financial statements

Page 10



Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements
for the Year Ended 31 Qetober 2020

ACCOUNTING POLICILS

Basis of prepuring the Consolidated financial statements

T'he linaccial statements of the eharity, which is a public benefit entity under FRS 102, have been prepared in necordance with
the Charitics SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable Lo
chatities prepaning thelr aceounts in accordauce wilh the Finaneial Reporting Standard applicable in the UK and Republic of
Breland (FRS 102) (effective | January 2019), Financial Reporting Standard 102 "The Finaneial Reporting Standard applicable
in the UK and Republic of Treland and the Charities Act 2011, The lnancinl siatements have been prepared uinder the historical
cost canvention, with the exception of investineuts which nre included ar markel value,

The presentation curreney is £ Sterling,

Group Financial Siatements

The financial stalements consolidate the resulis of the Charity and its wholly owned subsidiary Run 4 Wales Limiled, A
separate Stalement of Finuneini Activities and Income and Expenditure Accounts for the Charity has not been prepared because
the: Charity has taken advantage of the Exemplion afforded by the Charlites SORP, RS 102,

These consolidated financial statements have been prepared on & going concern basis.

In applying the going concern basis, the tustess have considered the economic uncertainly caused by the Covid-19 pundemic
regurding live events and how this has nffected the charity's subsidiary and sonrce of income. The impret of Covid 19 means
thal i Run 4 Wales Limited ave unable W provide financial suppoer to the charily, then they in o cannot provide litancial
support to others or cover fixed costs.

The group financial statements have nel current assets of £11,209 and net nssets of £36,206. In making their nssessinent of
the poing concern basis of the charity, the trustees wha are also diceetars of Ihe subsidiary have reviewed and considered all
celevant information including alternative cashflow forecasts for 2 scenarios fat the 2 years to 31 October 2022, The assessment
of the subsidiary is of fundamental importance in assessing the going concern ol ihe churlty and the group.

Al the spproval date of the Run 4 Wales Limited individual acgounis the Truslees recognised that there were substanticl
uncertaintics that cast doubt ou the company s ability to cortinue s o going concern, The Trustees belioved thit appropriate
action eould be lzken fo ensure that there were sufficient funds in place to meet working capilal requirements and therefore
tha accounts werc preparcd on a going concern basis wilh attention drawn Lo the Trustees disclosures.

Subsequent 1o the signing of the abuve accounts and prior to the approval ol the Group accounts events have occurred which
have strengthcned the oullook of the subsidiary (and group) and improved the assessment of gaing concen,

Namely, addlitional funding has heen sceured and the Welsh Government has 1emoved restriction on events. The
combination of these faclors as well as the work done by the Trustees on forecasts and projections during the pandemic lead
the Trustees to helieve that the going concern of the Group is not in question.

Incone
All income is recognised in the Statement of Financial Activities onee lhe charity hag enlitlement fo the funds, il is probable
that the income will be received and the amount can be measured teliably,

Expenditure

|Liabilities are recognised us expenditure is soon as ere is a legnt or construclive ohligation committing the charity 1o that
expenditire, it is prabable that o transfer of economic benelits witl be required in setllenignt and the wmount of the ubligation
cany be measared refiably. Expenditure is accounted for on an acerimils basis and has heen elassified under headings that
agpregate all cost related to the category,

All costs can be directly altributed (o their particular cost heading,

Grants offered subject te conditions which have not been met al Lhe year end date are noted as a commitment but not agerued
as cxpenditure,

Allucation and apportionment of costs
Support casts ace those Rinctions that assist the work of the Charity but do not directly undertake charitable activities. The
hasis an which support costs we allocated are set out in note 7.

Tangible fixed assets
Depreciation is provided at the following annual rales in order (o wrile oft each asset over its estimated usetul hile,

Fixtures and fittings - 20% vn cosl
Computer equipment - 25% un cost

Page [ ! continued. ..



Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2020

ACCOUNTING POLICILES - continued

Taxation
The charity is exempt from tax on its charitable aclivities.

Related party exemption

The charity hus taken advantage of exemption, under the terms of Finaneial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Treland', nol lo disclose rclated party transactions with wholly owned
subsidiaries within the group.

Fund necounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the tustees.,

Restricted funds enn only be used fov particular restricted purposes within the objects of the charity, Restrictions arise when
specilied by the donor or when funds e mised for particwlar vestricted purposes.

All funds held hy the Charily are unrestricted.

OTHER TRADING ACTIVITIES

JL10.20 31009
i1 £
Other trading operations 42,291 2,132,923

The wholly owned \rading subsidiary, Run 4 Wales Limited, is incorporated in the United Kingdom {company number
08057072}, The compuny organises and manages various sporting events throughout the country. A summary of the trading
results for this company is shown below:

i1.10.20 31.10.19

£ £

Turnover 42.29] 2,432,928
Sundry receipts . 1,366
Gavernment grants 633,678 -
Cast of sales and administration costs (831,456)  (2.232.M7)
Net Profit (155,487) 201,347
Amount Gift Alded to the charity _ < dogoo
Retained in the subsidiary __ (155487 161,347
INCOME FROM CHARITABLE ACTIVITIES

311020 Jn10.19

Other Total
Income activities
£ £

Government grants - Cultural Recovery Fund 488,898 -
Goavernment grants — Economic Resilience fund 37,500
Other 107,260 -

During the year the subsidiary Run for Wales Limiled became entitled to a grant from the Welsh Government Cultural
Recavery Fund. This grant was piven to suppart ifs aclivaies lhrough the period where it has been most impacled by the current
Caovid rules.

Page [2 continued. ..



Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2020

RAISING FUNDS

Raising donations and legacies

Raising funds

CHARITABLE ACTIVITIES COSTS

Running & Athletics

GRANTS PAYABLE

Running & Athletics

SUPPORT COSTS
Management
£
Running & Athletics 53,199

Support costs, included in the above, arc as follows:

Depreciation of tangible and heritage assets
Rates and water

Bank charges

Other costs

Rates and water

Accountancy and legal fees

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 October 2020 nor for the

31 October 2019,

Trustees' expenses

31.10.20 31.10.19
£ £
831.456 2,232,947
Support
costs (sce
note 7)
£
55,017
31.10.20 31.10.19
£ £
- 93,000
Govemnance
Finance costs Totals
£ +: £
378 1,440 55,017
31.10.2¢0 31.10.19
Running & Total
Athletics activities
£ £
12,435 12,504
4,227 4,155
128 131
250 322
36,537 36,634
1,440 1,440
55,017 33,186

year ended

There were no trustees’ expenses paid for the year ended 31 October 2020 nor for the year ended 31 October 2019,

Page 13

continued...



11

Run 4 Wales Charitable Foundation

Notes fo the consolidated Financial Statements - continued

for the Year Ended 31 October 2020

STAFF COSTS

Staff cosls

The average moathly number of employces during the year was as follows

Adminisiration
Support

Na empleyees received emoluments in excess of £60,000.

STAFF COSTS

The charity had no employees for the curtent or preceding year.

COMPARATIVES FOR THE CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Other teading activities

Other income

Tatal

EXPENDITURE ON

Raising funds

Chavitable activities

Running & Athletics

Tatal

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Page 14

311018

Unrestricted
fund
£

2,132,928

1,366
2,434,294
2,232,947

148,186

2,381,133

53,161

193,549

26,710

conlinue



12.

Run 4 Wales Charitable Foundation

Notes to the Cousolidated Financial Statements - continued
for the Year Ended 31 October 2020

TANGIBLE FIXED ASSETS

Cixtures
and Computer
fittings equipment Totals
£ £ £
COST
At | November 2019 15477 21,638 57,115
Additions B z 1,076 1,076
At 31 October 2020 35477 22,714 58,191
DEPRECIATION
At | November 2019 18,423 6,880 25,303
Charge for year 7.095 5,340 12,435
AL3 [ October 2020 25518 12,220 37,738
NET BOOK VALUE
At 31 October 2020 9,959 10,494 20453
At 31 October 2019 17,054 14,758 31812
The above tangible fixed assets represent those balances held by the Charity and the Group.
FIXED ASSET INVESTMENTS
Unlisted
investments
£
MARKET VALUE
At | November 2019 and 3 October 2020 4,544
NILT BOOK VALUE
At 31 October 2020 4,544
At 31 Getober 2019 14,544
There were no investment assets outside the UK,
The fixed assel investment represent those balances held by the subsidiavy and the group.
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31,10.20 31.10.19
£ £
Trade deblors 157,857 399,669
Other debtors 527,893 76,724
685,750 476,393
Included in olier deblors is an amount of £488,898 (2019:£nil) in respect of a CRF prant received post year end.
Charity
31.10.20 31.10.19
13 £
Other deblors 10,387 (il 188
Page 15 continued...
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16.

Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 Qctober 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.10.20

£
Trade creditors 159,744
Taxalion and sacial security 11,732
Other creditors _ 2,324,862

2,699,338

311019
£
297,513
33,119
1,361,161

Included within other creditors is an amount of £2,444,850 (2019:£877,995) representing income for deferred events.

Charity
31.10.20 310,19
£ £
Other creditors 701 12,559
MOVEMENT IN FUNDS
Net
At movement At
1.11.19 " in tunds 31.10.20
£ £ i
Unrestricted funds
General fund 246,710 (210,504) 36,206
TOTAL FUNDS 246,710 (210,501) 16,206
Net movement in funds, included in the above are as Follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unresiricted funds
General fund 675,969 {886,473) (210,504)
TOTAL FUNDS _(:75.‘169 (886,471) !2i0,504)
Comparatives for movement in funds
Net
At movement At
LlL18 in funds 31.10.19
£ £ £
Unrestricted funds
General fund 193,549 53,161 246,710
TOTAL FUNDS 193,549 53,161 246,719
Page 16 continued...
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Run 4 Wales Charitable Foundation

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2020

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the abave are as Follows:

Unrestricted lunds
General fund

TOTAL FUNDS

Movements in funds (Charity)

Unrestricted funds
General fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricied funds
Generai fund

Comparatives for movements in funds (Charity)

Unrestricted funds
General Tund

TOTAL FUNDS

Net movement in fuads, included in the above are as follows:

Unrestricted funds
General Mand

Page 17

Incoming Resources Movement
resources expended in funds
£ £ i
2,434,294 (2,381,133) 53,161
2,434,294 (2.381,135) 53,161
Net movement in
At 1.11.19 funds At31.10.20
£ £ £
85,332 (55,017) 30,313
85,332 (55.0017) 30,315
Incoming Resources Movement in
resources expended funds
£ £ L
(55,017) (55,017)
(55,017 (55,017)
Net movement in
AtLIL18 funds  AL3L10.19
£ £ £
193,518 (108,186) 85,332
193,518 (108,186) 85,132
Incoming Resources Movetnent in
resources cxpended funds
£ £ -
40,000 (148,186) (108,186)
40,000 (148, 186) (108,186)
continued...
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Run 4 Wales Charitable Foundation

Notes to the Cansolidated Financial Statements - continued
for the Year Ended 31 October 2020

RELATED PARTY DISCLOSURES

During the year, Run 4 Walcs Limiled agreed to make a donation of £nil (2019: £40,000) to the Run 4 Wales Charitable
Foundation. At the year end, the charity was owed £7,597 (2019: £56,583) from Run 4 Wales Limited.

The above transactions arc related as the trustees for Run ¢ Wales Charitable Foundation are also directars of Run 4 Wales
Limited,
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