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THE BRITFORD BRIDGE TRUST
TRUSTEES' ANNUAL REPORT AND FINANCIAL STATEMENT

For the year ended 5 April 2022

The trustees present their report along with the financial statements for the year ended 5 April 2022.

Objectives and activities

The deed of trust provides for wide-reaching charitable objects, affording the charity trustees the power and
flexibility to apply the income and capital of the trust fund, by awarding grants, for the benefit of charitable
objects and purposes, in any part of the world. Grants are awarded to charitable organisations in accordance
with the objectives set out below.

Notwithstanding the wide reaching charitable objects, a primary focus is centred on:-
- The prevention or relief of poverty;

- The advancement of education;

- The advancement of health or the saving of lives; and

- The advancement of the arts, culture, heritage or science.

With a secondary focus on:-

- The advancement of citizenship or community development;

- The advancement of amateur sport;

- The advancement of environmental protection or improvement; and

- The relief of those in need, by reason of youth, age, ill-health, disability, financial hardship or
other disadvantage.

The trust’s main activity is the provision of financial support/grants to registered charities which further the
trust's wide reaching charitable objectives for the benefit of the general public throughout the United Kingdom,
and also internationally. The founders of the charitable trust are active donors in the third sector, and in their
personal capacity have gifted money towards various charities based in England and abroad. In setting up this
charitable trust, the founders wish to continue and develop their support of charities operating in a variety of
different sectors for the benefit of the local communities in which those charities operate.

The trustees confirm that they have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the trust's aims and objectives and in planning future activities.

The charity trustees consider applications every three months and will also meet at least annually to discuss
and review applications to the trust. The trustees will use their own knowledge of the applicants in question, in
addition to considering each application on its own merits, as to whether the funding/grant sought will further
and advance the trust's charitable purposes and in turn provide public benefit.

If necessary the trustees will seek additional information from the applicants, such as details of specific
project funding or annual accounts/financial statements. Applications will be reviewed on an ad hoc basis by
the trustees or the charity's administrators, who will identify suitable appeals to further assist the trustees in
their consideration of applications. The trustees use a tailored application form and during the previous years,
as part of a wider strategic grant-giving review, considered the functionality and impact of the application form
and overall grant giving processes. The form has proved beneficial in assisting trustee review of applications
and also provides clear and transparent grant-giving parameters for applicants.

When considering which potential recipients to support, the charitable purpose being advanced will preferably
be one of the primary charitable purpose descriptions, and, if not, it will be one of the secondary charitable
purpose descriptions. It is anticipated that when considered in aggregate on an annual basis the majority of
the donations made by the trust will have advanced one or more of the primary charitable purpose
descriptions.
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THE BRITFORD BRIDGE TRUST
TRUSTEES' ANNUAL REPORT AND FINANCIAL STATEMENT

For the year ended 5 April 2022

Objectives and activities (continued)

During the 2019 financial year the trustees refined their grant making policy underlining the key strategy for
the trust which is to apply its annual income (and where thought appropriate, its capital) from investments held
by the trust to the potential recipients who will further the advancement of the trust's charitable purposes and
in doing so provide benefit to communities throughout the United Kingdom and further afield. Through the
development and introduction of the application form the trustees acknowledged the trust is fully committed to
supporting the fields of medicine and related professions connected to the cause, diagnosis, treatment and
care of cancer and other malignant disease and did not accept applications for funding in that regard during
the period of the annual accounts. Grant funding priorities will be reviewed by the trustees on an ongoing

basis.

The trustees will seek appropriate updates from the grant/donation recipients as to how their activities have
progressed in light of receiving financial support from the charity. As part of the on-going review of the impact
of grants, the trustees will require evidence of how the funds have been applied in furtherance of the trust's
purposes, including details of how the funds have been spent by the recipients.

The trust's main activity is the provision of grant funding and since its inception the trust has received
significant capital contributions in the form of cash and listed shares from the founders which has enabled the
trustees to agree donations of £943,500.00 (2021: £ £740,064.00) in this accounting year. The trust does not
fundraise and seeks to continue the charitable work desired by the Settlor through the careful stewardship of
the existing resources.

Achievements and performance
The financial position of the trust and its activities during the period are stated in the attached documents.

The trustees consider the financial position of the trust to be satisfactory.

The trust has agreed donations totalling £943,500.00 (2021: £740,064.00) as detailed in note § to the
accounts in accordance with the deed of trust. £762,500.00 (2021: £515,000.00) was agreed in furtherance
of the trust's primary charitable objectives and £181,000.00 (2021: £225,064.00) in furtherance of the trust's
secondary charitable objectives, meaning the trustees achieved the grant giving strategy envisaged for the
year.

Financial review
As at 5 April 2022 the mid-price market value of the trust's portfolio was £27,166,001 (2021: £27,240,036) and
the unrestricted reserves are £30,327,591.98 (2021: £29,511,525.10). The trust does not raise any income

from the public.

Risk management

The trustees have assessed the risks to which the trust is exposed, in particular those related to the
operations and finances of the trust and are satisfied that systems are in place to mitigate exposure to major
risks. The trustees consider variability of investment returns as one of the major risks, and therefore the trust
uses the services of Balmoral Asset Management Ltd as investment advisers. The policy is to look for a
balance of income and capital growth with a medium risk profile and medium priority for income generation.

Reserves policy

It is the policy of the trust to maintain unrestricted reserves at a level sufficient to cover donations and running
costs. The accumulated income and cash held by the trust provides for the planned distributions and running
costs. The trust has unrestricted reserves of £30,327,591.98 at 5§ April 2022 (2021: £29,511,5625.10).

The trustees considered that there was no need for substantial contingency cash provision for unexpected
costs as there were sufficient cash held and realisable assets to cover most situations.
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THE BRITFORD BRIDGE TRUST
TRUSTEES' ANNUAL REPORT AND FINANCIAL STATEMENT

For the year ended 5 April 2022

Investment policy and objectives
The portfolio is invested on the basis of a medium attitude to risk with the objective of a balanced return from
both income and capital. The trustees are satisfied with the investment performance during the year.

Plans for future periods

Although the trustees have power to make payments out of capital for charitable purposes, there are no plans
to make such payments in the foreseeable future. The trustees confirm their intention to make charitable
donations based on the type, volume and quality of applications and the available funds having regard to
maintaining the longer term sustainability of the trust and its ability to further its purposes into the future.

Structure, governance and management

The trust was established by deed of trust dated 9 October 2014. The trust was awarded charitable status by
the Charity Commission on 19 January 2015, and it is also registered for tax relief with HM Revenue &
Customs (EW26086).

The deed of trust sets out that new trustees may be appointed by the existing trustees at any time (either by
way of replacement or addition). The total number of trustees shall at no time exceed seven. There has been
no need to recruit new trustees during this year. Should a trustee vacancy arise or the trustees identify the
need for additional trustees, the trustees will assess the relevant skill set required by the trust at that particular
point in time ensuring that the new trustee(s) have the requisite experience, empathy and knowledge of the
charity. New trustees may be sought by open advertisement or through the trustees’ own due diligence
exercise. Respecting the ethos of the trust to continue the charitable work intended by the founders and their
family will also be taken into account when assessing trustee appointment.

Due to the high volume of ad hoc applications received by the trust administrators, the trustees consider these
applications every three months. Grants that further the trust's charitable objectives and also provide clear
public benefit are disbursed with accompanying receipts.

Reference and administrative details
Details regarding the trustees, registered office, solicitors, secretary, treasurers, bankers, investment advisors
and auditor are detailed on page 2 of these financial statements.

Statement of the Trustees' Responsibilities

The charity trustees are responsible for preparing the trustees' annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the trust and of the incoming
resources and application of resources of the trust for that period. In preparing these financial statements the
trustees are required to:

= select suitable accounting policies and then apply them consistently;
= observe the methods and principles in the FRS 102 Charities SORP;
= make judgements and estimates that are reasonable and prudent;

= state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
trust will continue in business.
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THE BRITFORD BRIDGE TRUST
TRUSTEES' ANNUAL REPORT AND FINANCIAL STATEMENT

For the year ended 5 April 2022

Statement of the Trustees' Responsibilities (cont'd)
The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain

the trust's transactions and disclose with reasonable accuracy at any time the financial position of the trust
and to enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008, and the provisions of the trust's trust deed. They are also
responsible for safeguarding the assets of the trust and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Approved by thentrustees and signed on their behalf on \20 //Z/ 2022.

Adrian Charles Frost
Trustee
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THE BRITFORD BRIDGE TRUST
INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES

For the year ended 5 April 2022

Opinion

We have audited the financial statements of The Britford Bridge Trust for the year ended 5 April 2022 which
comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Flows and the notes
to the financial statements, including significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

o give a true and fair view of the state of the trust's affairs as at 5 April 2022 and of its income and
expenditure for the year then ended,;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

o have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the trust in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable trust’s ability to continue
as a going concern for a period of at least 12 months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the trust and its environment obtained in the course of the
audit, we have not identified material misstatements in the Trustees’ Report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:



THE BRITFORD BRIDGE TRUST
INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES

For the year ended 5 April 2022

Matters on which we are required to report by exception (cont'd)

o the information given in the trustees’ annual report is inconsistent in any material respect with the financial
statements; or

s proper accounting records have not been kept; or

o the financial statements are not in agreement with the accounting records and returns; or

« we have not received all the information and explanations we require for our audit.

Responsibilities of the trustees

As explained more fully in the Statement of Trustees’ Responsibilities set out on pages 5 and 6, the trustees
are responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the trust’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the trust or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

The extent to which the audit was considered capable of detecting irregularities including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above and on the FRC’s website, to detect material
misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the trust, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is
complying with that framework. Based on this understanding, we identify and assess the risks of material
misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. This includes consideration of the risk of acts by the trust that were contrary to applicable laws and
regulations, including fraud.

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including non-compliance with laws and regulations, was as follows:

o the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

e we identified the laws and regulations applicable to the trust through discussions with management, and
from our knowledge and experience of the charity sector,

« we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the trust, including the Charites Act 2011, taxation legislation and
data protection and anti-bribery legislation;



THE BRITFORD BRIDGE TRUST
INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES

For the year ended 5 April 2022

The extent to which the audit was considered capable of detecting irregularities including fraud (cont'd)

e we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

« identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

in response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

« agreeing financial statement disclosures to underlying supporting documentation;

« reading the minutes of meetings of those charged with governance;

» enquiring of management as to actual and potential litigation and claims; and

« reviewing correspondence with HMRC and the trust’s legal advisors.

We assessed the susceptibility of the trust’s financial statements to material misstatement, including obtaining

an understanding of how fraud might occur, by:

» making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

o considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:

» performed analytical procedures to identify any unusual or unexpected relationships;

s tested journal entries to identify unusual tranactions;

« assessed whether judgements and assumptions made in determining the accounting estimates were
indicative of potential bias; and

. investigated the rationale behind significant or unusual transactions.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

Use of our report

This report is made solely to the trust's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008.

Our audit work has been undertaken so that we might state to the trust’'s trustees, as a body, those matters we
are required to state to them in an auditor’'s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the trust, the trust's trustees, as a body,
for our audit work, for this report, or for the opinions we have formed.

foeh A Servicer

Azets Audit Services

Statutory Auditor

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Titanium 1

Kings Inch Place

Renfrew

PA4 8WF

Date: 2O jCZ/Z/it/j o3



THE BRITFORD BRIDGE TRUST
STATEMENT OF FINANCIAL ACTIVITIES

For the year ended 5 April 2022

Note 2022 2021
Total Total
£ £

Income and endowments
Investment income

- Dividends & interest from investments 584,087 .45 497 ,837.60

- Interest on cash deposits 49.30 2,485.02
Total income and endowments 584,136.75 500,322.62
Expenditure
Cost of raising funds

Investment management costs 124,318.40 98,076.69
Charitable activities

Grants 5 943,500.00 740,064 .00

Support costs

Administration costs 5 27,014.99 24,974 40

Governance costs: audit 5 5,580.00 4,110.00

Cost of grant making 976,094.99 769,148.40
Total expenditure 1,100,413.39 867,225.09
Gains on investments

- realised 200,454.60 124,324 .09

- unrealised 6 1,131,888.92 7,073,980.18
Net income and net movement in funds 816,066.88 6,831,401.80

Reconciliation of Funds
Fund balances brought
forward at 5 April 2021

Fund balances carried forward
at 5 April 2022

11

All activities of the trust relate to continuing operations.

The notes on pages 13 to 19 form part of these financial statements
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THE BRITFORD BRIDGE TRUST
BALANCE SHEET

As at 5 April 2022

Note 2022 2021
£ £ £ £

Fixed assets
Investments 6 27,166,001.00 27,240,036.00
Current assets
Cash at bank 7 3,214,782.98 2.282,109.10
Liabilities
Creditors: amounts falling due
within one year 8 43,192.00 10,620.00
Net current assets 3,171,590.98 2,271,489.10
Total assets less current liabilities 30,337,591.98 29,5611,525.10
Creditors: amounts falling due after
more than one year 9 10,000.00 -
Net assets 30,327,591.98 29,511,525.10
Funds of the Trust
Unrestricted fund 11 30,327,591.98 29,511,525.10
The financial statements were authorised for approval by the trusteeson ....... 20 n— ...... 2022 and are

signed on theinbehalf by:

Adrian Charles Frost
Trustee

The notes on pages 13 to 19 form part of these financial statements
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THE BRITFORD BRIDGE TRUST
STATEMENT OF CASH FLOWS

For the year ended 5 April 2022

Note 2022 2021
£ £

Net cash (used in) operating activities 13 ( 1,057,841.39) ( 867,435.09)
Cash flows from investing activities:

Dividends & interest from investments 584,087.45 497,837.60

Interest on cash deposits 49.30 2,485.02

Purchase of investments ( 1,301,923.67) ( 3,466,130.82)

Proceeds from sale of investments 2,708,302.19 1,605,834.09
Net cash provided by/(used in) investing activities 1,990,515.27 ( 1,359,974.11)
Increasel/(decrease) in cash and cash equivalents in the year 932,673.88 ( 2,227,409.20)
Cash and cash equivalents brought forward 2,282,109.10 4,509,518.30
Cash and cash equivalents carried forward 3,214,782.98 2,282,109.10
The notes on pages 13 to 19 form part of these financial statements

Brodies
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THE BRITFORD BRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENT

For the year ended § April 2022

1 General information
These financial statements are presented in pounds sterling (GBP) as that is the currency in which the trust's

transactions are denominated.

The objective of the trust is to apply the income and capital of the trust fund for the benefit of charitable objectives and
purposes, in any part of the world.

The Britford Bridge Trust is an unincorporated charity in the United Kingdom and is registered in England and Wales.
The address of the trust's registered office is noted on page 2. It is recognised as a charity for tax purposes by HM
Revenue and Customs and is registered with the Charity Commission for England and Wales under charity number
1160012.

The charity trustees resolved to change the name of the charitable trust to "The Britford Bridge Trust" by way of deed
of alteration dated 6 September 2017.

2 Statement of compliance
The financial statements are prepared in accordance with United Kingdom Accounting Standards including Financial
Reporting Standard 102, “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (FRS102),
the Statement of Recommended Practice (SORP) “Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" and the
Charities Act 2011.

3 Principal accounting policies
The principal accounting policies adopted, judgements and key sources of estimated uncertainty applied in the
preparation of these financial statements are noted below.
Basis of Accounting
The financial statements have been prepared under the historical cost convention, with the exception that investments
are included at market value in accordance with applicable Accounting Standards in the United Kingdom.

The trust meets the definition of a public benefit entity as defined by FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy.

Going Concem

The trustees consider that there are no material uncertainties about the trust's ability to continue as a going concern.
With respect to the next two reporting periods, 2022-23 and 2023-24, the most significant areas of uncertainty that
affect the carrying value of assets held by the trust are the level of investment return and the performance of
investment markets (see the investment policy and performance risk management sections of the trustees' annual
report for more information).

Incoming recognition

Donations are included in full in the Statement of Financial Activities when the trust becomes entitled to the funds, itis
probable that the income will be received and the amount can be measured reliably.

Income from investments and deposits are credited to the Statement of Financial Activities in the period in which they
are receivable.

Expenditure recognition
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the trust to

the expenditure. All expenditure is accounted for on an accruals basis.
Cost of raising funds consists of investment management costs.

Charitable expenditure comprises those costs incurred by the trust in the delivery of its activities. It includes both costs
that can be allocated directly to such activities and those costs of an indirect nature, necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory requirements of the
trust.

.60473367_1 13 Brodies



THE BRITFORD BRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENT

For the year ended 5 April 2022

3 Principal accounting policies (continued)

Funds
Unrestricted funds comprise income which the trustees are free to use for any purpose in furtherance of the charitable

purposes.

Investments

Investments are quoted on UK Stock Exchanges and stated at market value. Investments in unlisted company shares
are individually measured at their fair value, where there is a reliable measure. When there is no reliable measure of
fair value, then the investment is valued at cost less impairment. Investments are reviewed at least yearly by
_investment advisors and changes in the portfolio are made on their recommendation. Gains and losses are
recognised in the period in which they arise.

Financial Instruments
The trust only enters into basic financial instruments transactions that result in the recognition of financial assets and

liabilities like trade and other debtors and creditors.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other debtors
and creditors, are initially measured at the present value of the future cash flows and subsequently at amortised cost
using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration, expected to be paid or received. However if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a rate of
interest that is not a market rate or in the case of an out-right short-term loan not at market rate, the financial asset or
liability is measured, initially, at the present value of the future cash flow discounted at a market rate of interest for a
similar debt instrument and subsequently at amortised cost.

Financial assets are derecognised when contractual rights to the cash flows from the assets expire, or when the trust
has transferred substantially all the risks and rewards of ownership.

Financial liabilities are derecognised only once the liability has been extinguished through discharge, cancellation or
expiry.

Cash and cash equivalents
Cash held includes cash and short term highly liquid deposits with a short maturity of twelve months or less from the

date of opening of the deposit or similar account.

Debtors and Creditors
Short term debtors and creditors are measured at transaction price.

VAT
The trust is not registered for VAT and accordingly expenditure includes VAT where appropriate.

Taxation
The trust is a charity and is recognised as such by H M Revenue & Customs for taxation purposes. As a result there is

no liability to taxation on any of its income.

4 Employee benefits

The trust does not have any employees (2021: nil); therefore there were no employees who received employee
benefits over £60,000 in the current or prior period.

No trustees were paid any remuneration or expenses from the trust (2021: £nil).
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THE BRITFORD BRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENT

For the year ended 5 April 2022

5 Charitable expenditure 2022 2021
£ £

Grants:
Primary
The prevention or relief of poverty 20,000.00 70,000.00
The advancement of education 115,000.00 66,000.00
The advancement of health or the saving of lives 317,500.00 245,500.00
The advancement of the arts, culture, heritage or science 310,000.00 133,500.00
Secondary
The advancement of citizenship or community development = =
The advancement of amateur sport 26,000.00 98,664.00
The advancement of environmental protection or improvement 20,000.00 54,400.00
The relief of those in need, by reason of youth, age, ill-health, disability, financial
hardship or other disadvantage 135,000.00 72,000.00

943,500.00 740,064.00
Support costs
Administration costs 27,014.99 24,974.40
Governance costs - audit fee 5,580.00 4,110.00
Total cost of grant making 976,094.99 769,148.40

2022 2021

£ £

Grants to institutions: Payment Date
Scottish Seabird Centre 29/5/20 10,000.00
Cambridge Science Centre 29/5/20 15,000.00
Médecins Sans Frontiers (UK) 29/5/20 30,000.00
Disabled Sailors Association 1/6/20 21,000.00
Contact A Family 9/6/20 10,000.00
Papworth Trust Appeal Fund 11/06/20 & 23/11/20 17,000.00
The Alan Turing Institute 24/6/20 30,000.00
Open Hand Productions 2017120 25,000.00
Campaign for National Parks 7/8/20 10,000.00
Roald Dahl's Marvellous Children's Charity 13/8/20 30,000.00
Scottish Documentary Institute 14/8/20 16,000.00
No Gain No Pain 14/8/20 15,000.00
Level Water 21/8/20 15,000.00
Marine Conservation Society 21/8/20 20,000.00
Care Network Cambridgeshire 9/9/20 20,000.00
The Wheelchair Football Association CIO 25/9/20 12,664.00
Outward Bound Trust 15/10/20 10,000.00
The Back-Up Trust 15/10/20 10,000.00
Ecological Continuity Trust 15/10/20 20,000.00
Abandofbrothers 16/10/20 15,000.00
Mary’s Meals 20/10/20 30,000.00
Peer Productions 20/10/20 5,000.00
British Disabled Angling Association 20/10/20 10,000.00
Douglas Bader Foundation 21/10/20 15,000.00
Greenfingers Charity 9/12/20 10,000.00
Derbyshire Wildlife Trust 13/1/121 3,000.00
GreenSeas Trust 14/1/21 4,400.00
Edinburgh Science 14/1/21 11,000.00
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THE BRITFORD BRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENT

For the year ended 5 April 2022

Grants to institutions cont'd: 2022 2021
Payment Date £ £

London Handel Society 14/1/21 50,000.00

Addenbrooke’s Charitable Trust 14/1/21 75,000.00

Cool Earth Ltd 14/1/21 30,000.00

Orchestra of the Age of Enlightenment 1611721 37,500.00

Sports Aid Trust 15/1/21 20,000.00

The Egmont Trust 15/1/21 62,500.00

British Epilepsy Association 15/1/21 5,000.00

The Cavalier Centre 5/3/21 20,000.00

Donation Minute agreed 6/4/21

Crafts Council 19/4/21 15,000.00

Dame Kelly Holmes Trust 19/4/21 15,000.00

Guy's & St Thomas' Charity - Evelina London

Children's Hospital Charity 19/4/21 20,000.00

Helen Bamber Foundation 19/4/21 10,000.00

Legs4Africa 19/4/21 15,000.00

The Separated Child Foundation 19/4/21 10,000.00

St Mungo Community Housing Assocn Ltd 19/4/21 20,000.00

Queen Elizabeth Scholarship Trust Ltd 15/6/21 30,000.00

Young Enterprise 15/6/21 30,000.00

National Theatre of Scotland 156/6/21 25,000.00

Morning Star Trust - £3,000 agreed but payment not made as charity did not
reply to request to provide bank details -

Donation Minute agreed 14/7/21

Migrant & Asylum Seeker Solidarity and Actio 3/9/21 22,500.00
Migrant & Asylum Seeker Solidarity and Action

- instalment agreed for 2023 Creditor 22,500.00
UK-Med Charity 3/9/21 30,000.00
The Inspire Foundation 6/9/21 10,000.00
Sense International 6/9/21 10,000.00
Cetacean Research & Rescue Unit 6/9/21 10,000.00
Prior's Court Foundation 6/9/21 20,000.00
Ballet Rambert Ltd 6/9/21 10,000.00
Hansa Class UK 6/9/21 10,000.00
Coach Core Foundation 6/9/21 16,000.00

Donation agreed over 3 years
Care Network Cambridgeshire 6/10/21 20,000.00
- 3rd and final instalment of agreed donation

Donation Minute agreed 30/10/21

Tom's Trust 16/12/21 30,000.00
Friends of the Elderly 16/12/21 10,000.00
RNLI 16/12/21 20,000.00
Seashell Trust 16/12/21 20,000.00
Bletchley Park Trust 24/12/21 20,000.00
The Mary Rose Trust 24/12/22 20,000.00
Refuge Donor Account 24/12/21 20,000.00
Donation Minute agreed January 2022

London Handel Society 312122 50,000.00
The Egmont Trust 3712122 62,500.00
Addenbrooke's Charitable Trust 312122 75,000.00
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THE BRITFORD BRIDGE TRUST
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For the year ended 5 April 2022

Net gains on revaluation
Closing market value at 5 April

Historic Cost

The distribution of investments is:

Private Equity
UK Equity

Overseas Equity

Multi Asset
Specialist

Cash at bank

Balmoral WP1449729 - wrap cash

Balmoral WP 1449729 - portfolio cash

Balmoral WP1449729 - total cash
Brodies LLP - cash held

Brodies LLP - Royal Bank of Scotland - CMS13820

.60473367_1

17

Grants to institutions cont'd: 2022 2021
£ £
Donation Minute agreed 5/1/22
Vision Aid Overseas 16/2/22 10,000.00
Museum of London 16/2/22 150,000.00
Young Women's Trust 16/2/22 20,000.00
Impact Foundation 16/2/22 5,000.00
Greenfingers Charity 16/2/22 10,000.00
The Children's Trust 16/2/22 10,000.00
The Children's Trust - instalment 2023 Creditor 10,000.00
The Children's Trust - instalment 2024 Creditor 10,000.00
Kilmartin Museum Company Ltd 2512122 20,000.00
943,500.00 740,064.00
6 Listed investments 2022 2021
£ £
Opening market value 27,240,036.00 18,181,435.00
Add: Acquisitions at cost 1,301,923.67 3,466,130.82
Less: Disposals (2,507,847.59) ( 1,481,510.00)
1,131,888.92 7,073,980.18

27,166,001.00

27,240,036.00

22,327,431.64

22,922.763.75

% £ £
5.57% 1,511,760 1,000,029
48.91% 13,287,490 13,188,645
31.70% 8,612,962 7,969,213
7.37% 2,002,254 3,313,983
6.45% 1,751,535 1,768,166
100.00% 27,166,001 27,240,036

2022 2021

£ £
471,151.86 1,061,818 47
2,717,309.34 758,974.39
3,188,461.20 1,820,792.86

24,700.99 -

1,620.79 461,316 24
3,214,782 .98 2,282,109.10
Brodies



THE BRITFORD BRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENT

For the year ended 5 April 2022

8 Creditors - amounts falling due within one year 2022 2021
£ £
Creditors
Donation instalments agreed for next year:-
- The Children's Trust agreed 5/1/22 10,000.00 -
- Migrant & Asylum Seeker Solidarity and Action agreed 14/7/21 22,500.00 -
Accruals
- Brodies LLP, management & disbursements 5,892.00 6,600.00
- Azets, audit 4,800.00 4,020.00
43,192.00 10,620.00

9 Creditors - amounts falling due after more than one year
Guaranteees and commitments:

The trustees agreed at their meeting on 5 January 2022 to donate £30,000 to The Children's Trust over 3 years in

equal amounts of £10,000. The first payment was made in February 2022.

2022 2021
Timing Amount £ £
Feb-22 £10,000 (see note 5) - -
Feb-23 £10,000 (see note 8) - -
Feb-24 £10,000 10,000.00 -
£30,000 10,000.00 -
10 Financial instruments 2022 2021
£ £
Financial assets measured at fair value through profit or loss 27,166,001.00 27,240,036.00
Financial assets measured at fair value through profit or loss comprise of investments.
11 Funds
At 5 April Income and Gain on
2020 endowments Expenditure Investments Transfer At 5 April 2021
£ £ £ £ £ £
Unrestricted
fund 22,680,123.30 500,322.62 ( 867,225.09) 7,198,304.27 - 29,511,525.10
Total funds 22 680,123.30 500,322.62 ( 867,225.09) 7,198,304.27 - 29,511,525.10
At 5 April Income and Gain on
2021 endowments Expenditure Investments Transfer At 5 April 2022
£ £ £ £ £ £
Unrestricted
fund 29,511,525.10 584,136.75 (1,100,413.39) 1,332,343.52 - 30,327,591.98
Total funds  29,511,525.10 584,136.75 (1,100,413.39) 1,332,343.52 - 30,327,591.98

The unrestricted funds are available to be spent for any of the purposes of the charity.

60473367 _1 18

Brodies



THE BRITFORD BRIDGE TRUST
NOTES TO THE FINANCIAL STATEMENT

For the year ended 5 April 2022

12 Related parties
Brodies & Co. (Trustees) Limited, a trustee, is associated with the firm Brodies LLP. Brodies LLP are secretaries and

treasurers to the trust. During the year Brodies LLP charged the trust £25,703.99 (2021: £24,974.40) in respect of
these services. At the balance sheet date, the trust owed Brodies LLP £5,892.00 (2021: £6,600.00). The amount
outstanding is unsecured for cash settlement in accordance with usual terms.

Orchestra in the Age of Enlightenment is a related party as Adrian Frost is a trustee for both charities. The trust made
a donation of £37,500 to Orchestra in the Age of Enlightenment during the previous year.

13 Notes to the statement of cash flows
1) Reconciliation of net movements in funds to net cash flow from operating activities

Year to 5 April  Year to 5 April

2022 2021
£ £
Net movement in funds 816,066.88 6,831,401.80
Dividends and interest from investments ( 58408745 ( 497,837.60)
Interest on cash deposits ( 49.30) ( 2,485.02)
(Gains) / losses on investments ( 1,332,343.52) ( 7,198,304.27)
Decrease / (Increase) in debtors - -
Increase / (Decrease) in creditors 42,572.00 ( 210.00)
( 1,057,841.39) ( 867,435.09)
2) Analysis of net debt
Other non-cash
At 6 April 2021 Cash flows changes At 5 April 2022
£ £ £ £
Cash and cash equivalents
Cash 2,282,109.10 932,673.88 - 3,214,782.98
Borrowings
Debt due within one year - - - -
Total net debt 2,282,109.10 932,673.88 - 3,214,782.98
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