










Independent Examiner’s report to the Directors of The Zink Project CIO 

I report on the accounts of the Association for the year ended 31 March 2023, which are set out on pages 1 to 5 of 

the annual accounts. 

Respective Responsibilities of Directors and Examiner 

The Directors are responsible for the preparation of the accounts. The Directors consider that an audit is not 

required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an Independent 

Examination is needed. The company’s gross income has not exceeded £250,000. I am qualified to undertake the 

examination by being a qualified member of ICAEW.  

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent 

examination, it is my responsibility to: 

• Examine the accounts under section 145 of the 2011 Act

• To following the procedures laid down in the general Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act

• To state whether particular matters have come to my attention.

Basis of Independent Examiner’s Report 

My examination was carried out in accordance with the general Directions given by the Charity Commission. An 

examination includes a review of the accounting records kept by the charity and a comparison of the accounts 

presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and 

seeking explanations from you as directors concerning any such matters. The procedures undertaken do not provide 

all the evidence that would be required in an audit and consequently no opinion is given as to whether the accounts 

present a ‘true and fair view’ and the report is limited to those matters set out in the statement below.  

Independent Examiner’s Statement 

In connection with my examination, no matter have come to my attention: 

(1) Which gives me reasonable cause to believe that in any material respect the requirements:

• To keep accounting records in accordance with section 386 of the Companies Act 2006

• To prepare accounts which accord with the accounting records, comply with the accounting requirements

of section 396 of the Companies Act 2006 and with the methods and principles of the Statement of

Recommended Practice: Accounting and Reporting by Charities

Have not been met; or 

(2) To which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to

be reached.

Name:  

Robert Layton 

Relevant Professional qualification or body: ICAEW 

Address: Laytons Chartered Accountants, 6 Manchester Road, Buxton, Derbyshire, SK17 6SB 

Date: 30-11-2023  



Unrestricted Restricted Total Total

Funds Funds Funds Funds

2023 2023 2023 2022

Notes £ £ £ £

Incoming resources

Voluntary income:
Donations and Grants 1 131,866 185,957 317,823 457,549

Investment income:
Bank interest 1,607 1,607 31

Other incoming resources
Income from services 1,677 1,677 756

Total incoming resources 135,149 185,957 321,107 458,336

Resources expended 

Charitable Activities 2 42,132 178,881 221,013 229,755

Building Costs 3 5,646 5,646 219,061

Other Expenses 4 1,382 930 2,312 3,040

Total resources expended 49,160 179,811 228,971 451,856

Net incoming/(outgoing) resources
 For year 85,990 6,146 92,136 6,480

Total funds brought forward 236,780 232,584 475,844 469,364

Total funds carried forward 322,770 238,730 567,980 475,844

THE ZINK PROJECT CIO
Statement of Financial Activities

For the year ended 31 March 2023
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Notes £ £ £ £

FIXED ASSETS 5
Freehold property 145,000 145,000

145,000 145,000

CURRENT ASSETS
Cash at bank and in hand 6 425,579 334,355

425,579 334,355

CREDITORS
Amounts falling
due within one year 2,599 3,511

Net Current Assets 567,980 475,844

TOTAL ASSETS LESS
 CURRENT LIABILITIES 567,980 475,844

INCOME FUNDS
Surplus for the Year 92,136 6,480
Funds bought forward 475,844 469,364

567,980 475,844

These financial statements were approved by the trustees on 15-Nov-23 and signed on their
behalf by:

THE ZINK PROJECT CIO
Statement of Financial Activities

31.3.23 31.3.22

For the year ended 31 March 2023
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1. DONATIONS AND GRANTS
Unrestricted Restricted Total Total

2023 2023 2023 2022
£ £ £ £

Donations and gifts 105,862 36,694 142,556 169,290
Grants 0 149,263 149,263 275,997
Kickstarter 0 18,367 18,367 12,262

105,862 185,957 291,819 445,287

2. CHARITABLE ACTIVITIES
Total Total

2023 2022
£ £

Insurance 2,070 2,137
Rent 1,009 3,782
Travelling 2,341 2,823
Telephone & Internet 3,003 3,668
Administration 830 4,096
Repairs & renewals 16,692 5,934
Consultancy 4,600 6,753
Pension costs 17,018 15,642
Recruitment 3,177 542
Training 486 797
Wages 158,201 169,647
Subscriptions 96 96
Petty Cash 1,633 1,725
Sundry Costs 3,583 3,173
Postage & Stationary 1,610 432
BBO 4,664 758
G52 0 7,750

221,013 229,755

3. BUILDING COSTS
Total Total
2023 2022

£ £
Heat and Light 2,915 4,815
Rennovation costs 2,731 214,246

5,646 219,061

THE ZINK PROJECT CIO
Notes to the Financial Statements for the year ended 31 March 2023
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4. OTHER EXPENSES
Unrestricted Restricted Total Total

2023 2023 2023 2022
£ £ £ £

Accountancy 1,058 930 1,988 2,741
Bank Charges 324 324 299

1,382 930 2,312 3,040

5. TANGIBLE FIXED ASSETS Freehold 
property Total

£ £
Cost
At 1st April 2022 145,000  145,000  
Additons -  -  

At 31st March 2023 145,000 145,000

Depreciation
At 1st April 2022 -  -  
Charge for the year -  -  

At 31st March 2023 0 0

NET BOOK VALUE
At 31st March 2023 145,000 145,000

At 31st March 2022 145,000 145,000

6. CASH AT BANK AND IN HAND
Total Total
2023 2022

£ £

Total current accounts 18,874 38,354

Total deposit accounts 401,763 292,157

ACTS* 2,639 2,819

Derbyshire Community Bank 955 955
Cash 1,348 70

425,579 334,355

* During the year, the company administered money for ACTS which is an
autonomous charitable fund for the benefit of local individuals.

Notes to the Financial Statements for the year ended 31 March 2023
THE ZINK PROJECT CIO

The amount included in Freehold property relates to the purchase of Zink HQ, Market 
Street Car Park, Buxton. The amount shown is it's historical cost in December 2020.
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7. EMPLOYEES AND DIRECTORS

The average monthly number of employees during the year was 13 (2022 - 14)

8. TRUSTEES
Trustee Stuart Corbett provided IT Support to the value of £441.
No other trustees (or any persons connected with them) received any
remuneration during the year.

THE ZINK PROJECT CIO
Notes to the Financial Statements for the year ended 31 March 2023
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