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EUSTON CHURCH
England & Wales · Charity number 1159493

Details

Status Registered

Legal form CIO

Registered 2014-12-04

Register View on the Charity Commission register

Contact

Address The Cloisters
Gordon Square
London
WC1H 0AG

Phone 07774990236

Email info@eustonchurch.com

Website www.eustonchurch.com

Activities

Objects: THE OBJECT OF THE CIO ARE TO ADVANCE RELIGION IN ACCORDANCE WITH THE
TENANTS AND PRACTICES OF THE CHURCH OF ENGLAND, INCLUDING (WITHOUT LIMITATION):-
HOLDING SERVICES OF WORSHIP- PROMOTING STUDY OF THE BIBLE- MISSIONARY AND
OUTREACH WORK- ANCILLARY OR INCIDENTAL EDUCATIONAL ACTIVITIES- OTHER ASSOCIATED
ACTIVITIES FOR THE BENEFIT OF THE COMMUNITY

Activities: Promoting the advance of the gospel in the Euston area

Classification

• How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services

• What: Religious Activities

• Who: The General Public/mankind

Geography

• Camden
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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £540,052 £517,031 £172,224 9

2023-12-31 £513,728 £512,662 £149,203 10

2022-12-31 £435,225 £443,088 - -

2021-12-31 £376,980 £381,739 - -

2020-12-31 £338,095 £354,145 - -

Trustees

Name Role Appointed

REV Kevin Murdoch Chair 2014-12-04

Anne Smart 2022-09-12

Bethany Lund 2016-04-11

Christopher Thomas Hogg 2025-03-31

Grace Tan 2026-03-11

Kelvin Xu 2022-05-23

Leah Ruth Rosa 2019-03-27

Megan Clare Clokey 2018-03-28

Peter Mokuolu 2022-05-23

Rachel Nyam 2020-10-28

Rev Jack Kenneth O'Grady 2025-03-31

Toby Irvine 2022-09-12
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Et)ETON CHURCft

Report of the Trustees
FOR THE YEAR KlVDKD 31 DECEMBER 2022

The trustees prcstmt their rcport with thc financial statements of the charity far the year coded 31 December 2022. The
trustees have adapted the provisiom of Accaunting and Reporting by Charitice: Statement af Rccoinrnended Practice
applicable ta citsrities pmpanng thoir accounts in accordance with thc Financial Reporting Standard applicable in the
LIK and Republic of ireland (FRS 102) (effcctivc I January 2019).

OBJECTIVES AND ACTIVITfKS
Objectives
The objects of Euston Church are to advance religion in accordance with the tenets and practices of the Churclt of
Fngland, including (without limitation):

~ holding services of worship
~ pramoting study of the Bible

missionary and outreach work
' ancillary orlndilental educational activities

other associated activities for the bcncfit of'the community.

Activities

During the financial rcvicw period, Euston Church has oonducted the following principal aclivit(es'i

.Bbokt af the bible preached through at Sunday services included Gcncsih Luke, Joel, Haggai snd I peter, as weil as a
series entitled 'Rest'). Euston Church hdd carol services for Christmas and special services for Easter. Several one-off
events werc also held,
~ Fuston Church ran three principal Sunday services during the. period at I I turn. , 3 p, m. end 5 p.m. A children's service
eisa ran from titnc lo time at 10 azn,
~ Over 25 small groups met throughout the year. Thc three streams of small groups respectivoiy studied John's gospel, I

Corinthians, snd James and The Psalms for thc academic year Ia Jurte 202? From the start of the ocedcmfc year that
commenced in October 2022, the groups studied Mtuk's gospel and an Old Testament overview comprising I Samuel,
Ecclesiastes and Micah.
' Severs( church weekends and days away were held.
~ Thc mandarin minfshy was expanded.

Its partnership with London City Mfsslon conhnued and expanded, focussing in particular on homeless ministry (with
a member of staff naw responsible for that ministry) and work on the Bemberton Estate,
' A number ofpeople attended the Life Explored course ta invcstfgatc faith and the claims of Jesus.
~ A significant number of people participated ln ane-toane Bible studies.
~ Lunchtime talks werc run at Euston and Kings Cross for local workers.
~ A nmnber of people particlpnted ln Euston Church's ministry trainee scheme, studying Gocfs word in devil,
performing administrative tasks and lcaming fram those already in ministry.
- Euston Church participated in student mission weeks aoross I.ondon.

Various training courses werc held including small training groups on understanding Bible passages (Taafs far
Mimstry), preaching groups and after church seminar slots.
~ Members of Button Church atten'ded an evening exploring vocation in the Church ol'England.
~ Euston Church has supported a number of mission partners overseas including Mmdme and Demelza Soumsngas in

Prance, Alex and Sara Manlow in Belgium, Robyn Drake lo New Zealand, Elizaboth Btugener in the Arab world,
Rachel Paul in South Asia, Alkesh and Retie Woods in Kenya, Dr, Nathan Lawrence in Madagascar, Jonathan attd Jess
Foster in Belgium end Caitlin Ng in Thailand.

Safeguarding
The Trustees have complied with the duty unde' Scctlan 5 of the Safeguarding and Clergy Ditoiplinc Mcamrc 2016 in

relation to having due regard to the House of Bishop's guidance on safeguarding children and vulnerable adults.

Public benefit
The Trustees have considcrcd the Charity Commissioners' Guidance on Public Benefit and, in particular, the specific
guidance on Charities for the Advanmnctn of Religion and are satistied that the activities of Euston Church fall within
such guidance.



KUSTON CHURCH

Rcport of thc Trustees
FOR THE YEAR KNDKD 31 DECEMBER Z022

AclllKVKIvlENT AND PKRFDRIvIANcK
The Trustees consider that thc main achievements of Euston Church in thc financial period have been:

~ public proclamation of thc gospel at Sunday services, midweek services and guest events, bible studies and one-Io-one

ministry, which has led to increased understanding of tbe gospel of Jcsul Christ for members of Eeston Church, thc

wider local community and contai:ts of members of Euston Church;
~ a continn«d focus on safeguarding and appropriate structures In the church;
~ financial and prayer support for missionaries; and
~ engagement in the local community through London City Mission and the Crossteach programme.

FINANC1AL REVIEW
Finaadal position
in the financial period to 31 December 2022, Euston Church's total income was 8435~5 (2021; 8376,980) Thc income

comprised donations and legacies of 8408,263 (2021: 6365,282), investment income of 8165 (2021; f30), and other

income of626, 797 (2021:III,668).

Euston Church's total expenditure in the period wss fA43,088 (202l: 8381,739), leaving It with net expenditure of

87,863 (2021: nut expenditure of 84,759). Total stalf cosh were 6283,000 (2021: 6261/95), being 63'/ of total

expenditure (2021:68%).

Reserves policy
As at 31 December 2022, Euston Church hed cash at bank of 8124,748 (2021: 8159,553), representing 28'/ (2021:
42'N) of total expenditure or just over three months' of expenditure. The Trustees' medium-term aim is to hold IIuec

months oi'operating expcmes in Its reserves.

FUTURE DKVKLOPMEN'TS
There are no material changes to Euston Church's activities contemplated in 2023.

STRUCTURE, GOVERNANCE AND IIZANAGKIylKNT
Governing documeat and nature of entity
Euston Church is a Charitable Incorporated Organisation established In accordance with the Charities Act 201 i. The

operation of Euston Church is govcrncd by its constitution, adopted on 4 Deccmbcr 2014.

Tr thtees
Euston Church's constitution appoinh the Trustees to manage the atfairs of Euston Church and to exercise ail the powers

of Euston Church. New Trustees may bc appointed in two ways: (I) for a term of four years by a resolution passed at a

properly convened meeting of the Trustees (up to eight Tnistees) f2} for a term of four years by the members of the

congregation of Euston Church at an annual general meeting of the congregation of Euston Church organised by thc

Trustccs, provided that any person so appointed is a member of the congregation of Euston Church (up to 4 Trustees).

Notwithstanding the express terms of Euston Church's constitution, all Trustees' continued appointment is currently

ratifiwI at tbc annual general mccting of the congregation ofEuston Church in each year, in accordance with thc practice

of the Church of England.

In comidoring the appoinlmcnt of new Trustees, tbc existing Truslees must have regard to the drills, knowledge and

experience needed I'or the effective administration of Euston Church. Every frustee must subscribe and adhere in belief

and lifestyle to the Christian faith, musi. be. a member of the congregation of the Euston Church Mission Initiative and

must be willing to participate actively in that Mission Initiative.

Anyone. bccom1ng a Trustee receives n copy of Euston Churcifs constitution and the annual rcport arel statement of
accounts and is required to sign a stalcmcnt confirming that he or she is eligible to bc a Trustcc and to declare any

possible congicts of interest. There arc no funnel procedures for thc induction of Tnhtees. Trustees are provided with

appropriate training when required and having regard to training recommended by the Church of England.
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EUSTON CHURClt

Report of the Trustees
FORTBK YEAR ENDED 31 DECEMBER 2022

STRUCTURE, GOVERNANCE AND NIANAGEMKNT
Trustees Meetings
The Trustees meet ordinarily five times a year and on an ad hoc basis when required. Tmstee meetings erc chaired by
the Revcrcnd Kevin Murdoch, thc minister of Euston Church. Tho Trustccs take appropriate decgions on all aspects of
the opemlion of Euston Church The Trustees also adopt policics to comply with legislation in thc areas of health snd

safety, safeguarding, remuneration and conflicts of interest.

Day to day financial matters are delegated by thc Trustees to Euston Chwcir's treasurer, Kelvin Xu and its flnancc
manager, Simon Orr. Kelvin Xu prepares an annual budget snd oversees thc Independent examination of the accounts.
The Tmstees have overSIght of financial matters, including approval of major items of expenditure and dtc annual
budget. Day to day ministry matters arc delegated to the Reverend Kevin Murdoch, who reports on those mauers to the
Trustees regularly.

Risk Maoagement
Thc Trustoes review the major risks to which Euston Chmch is exposed snd relics on appropriate insurance cover, as

well ss actively monitoring compliance with Euston Church'spolicics, to protect against those risks,

REFERENCE AND ADMINISTRATIVE DETAILS
llcglstcred Charity number
1159493

Principal address
Thc Cloisters

Gordon Square
London

WCIH OAG

Trustees
Gmnstoa Watts
Reverend Kevin Mw'doch

Andy Geers

Bethany Lund

Rosalind McClean (resigned 93.22)
Dr Shevantha Dilshan Rosa (msigned 23332)
Rachel Tan (resigned 23.5.22)
Megan Clokey
I.eah Ruth Ross
Rachel Nyam

Emma Hill (appointed 9,3.22)
Kelvin Xu (appointed 9332)
Ptxer Mokuolu(appointed 9.3.22)
Arms scent (appointed 12.9.22)
Gan I-Iui Zhcn (appointed 12.9.22)
Kevin Tan (appointed 9.12.22)
Toby lrvine (appointed 12,9.22)

independent Examiner
Gareth Owen Hughes ACA
Garside aad Co. Limited
Suite 631, Linen Hail
162-16g Regent Street
London

W IB 5TG
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EUSTOiN CHURC'll

Report of the Trustees
FOR THE YEAR ENDED 31 DECEMBER 2D22

REFERENCE AND ADMINISTRATIVE DETAILS
Bankers
Relianae Bank Ltd
Faith House,
23-24 Lovst Lane,
London
EC3R IEB

Appraved by order ofthe board af trustees on ......~... ..+ .k...... ...... and signed an its bebali'by. '

Kelvin Xu —Trustee
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Independent Examiner's Rcport to the Trustees of
Keaton Charch

Independent examiner's report to tbe trustees of Kustoa Church
I report to tbe charity trustees on my examination of thc accounts of Euston Church (thc Trust) for the year coded
3'I December 2022.

Respaostbgldes and basi ~ of report
As tbo charity uustees of thc Trust you arc responsible for thc preparation of thc accounts in accordance with the
requirements of the Charities Aot 2011 ('tire Act'i.

I report in respect of my examination of the Trust's accounts carried ou( under Section 14$ of thc Act and in carrying out
my examination I have followed all applicable Directions given by thc Charity Commission under Section 145(5i(b) of
thc Act.

Independent examiner's statement
Since yoqr charity's gross income exceeded 6230,000 your examiner must be 8 ruember of a listed body, I can confirm
that I am qualIQcd to undertake the examination because I sm a member of the Institute of Chartcrcd Accountants in
England and Wales, which is onc of thc listed bodies.

I have completed my cxaminadon. I confirm that no material mshers have come to my attention in connection with thc
examination giving me cause to believe thnt in any material rcspcct;

l.

3.

accounting records were not kept in respect of the Trustee required hy Section 130 oi'thc Act, or
thc accounts do not scctxd with those-records, 'or
the accounts do not comply with the applicable requirements concerning the ionn and content of accounts set out

iu the Charities (Accounts and Reports) Regulations 2008 other dum any requirement that the accounts give a
trussed fair view which ls not a matter considered as part ofan independent examination.

I have no concerns and have conte across uo other maKers in connection with thc examination to which attention should
be drawn In this rcport In order to enable a proper undcrrtanding of the accounts to be reached.

~z~&.~
Gsreth Owen Hughes ACA
The Institute of Chartered Accountants in England and Wales

t3arsidc and Co. Limltcd
Suite631, Linen Hall

162-168 Regent Street
London

W IB STQ

z /(/-3

Page 5



KUSTON CHURCH

Statemeat af Ftnanedat Activities
FOR'f BE TEAR ENDED 31 DECEMBER 2022

INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

31.1222
Unrmtrictcd

funds

408Q63

31.12.21
Total

funds

f.

365,282

investment income
Other income

Total

165
26,797

435325

30
11,668

376,980

KXPENDITUllE ON
Chadtabl ~ activities
Church activities 443,088 381,739

NET INCOME/(EXPENDITURE) (7,863) (4,759)

RECONCILIATION OF FUNDS
Total funds brought forward 156,000 160,759

TOTAL FUNDS CARRIED FORWARD 148,137 156,000

The notes form pert of these financial statements
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KUSTON CAURCA

Balance Sheet
31 DECEMBER 2872

FIXED ASSETS
Tangibic assets

Notes

31.12.22
Unrestricted

lbnds
f

7,828

31.1221
Total

funrls

E

6,433

CURRENT ASSETS
Debtors
Cash ut bank

31,773
124,748

6,285
159,533

156,521 165,818

CREDITORS
Amounts falling duc within one year 10 (16,212) (16,251)

NET CktRRENT ASSETS 140,309 149/67

TOTAL ASSETS LESS CURRENT
LIABILITIES 148, 137 156,000

NET ASSETS 148,137 156,000

FUNDS
Unrestricted funds

12
148,137 156,000

TOTAL FUNDS 148,137 156,000

The I' igt tements were approved by tbc Board of Trustees end authorised for issue on
....ZC.. ....b...j.,R.3,..., and were signed on its behalfby:

Kelvin Xu - Trustee

The notes form part of these financtat statements
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KUSTON CBURCH

Jqates to the Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POI.ICIKS

Basis of preparing the Itnandal statements

a) Bash af preparation and assessment of going concern
The financial statements have been prepared under thc historical cost convention with items rccognhed at cos( or

hansactiou value unless othorwisc stated in the relevant notes to these accounts, The financial statcmcnts have

becb prepared in accordance with thc Statement of Rccommcndcd Practice: Accounting and Reponing by

Chanties preparing their accounts in accordance with the I inanclal Reporting Standard applicable !n (he UK and

Republic of ireland (FRS 102) cIFcctivc fram I January 2019 and thc Financial Reporting Standard appllcablc in

tbc UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The PCC constitutes a public benelit entity as defined by FRS 102.

Thc trustees consider that there ai'c no material uncertainties abou( the PCCs ability to continue as a going

concern,

The financial statements include all transactions, assets and liabilities for which the PCC ls responsible in law.

b) I'unde structure
Unrestricted funds represent the funds of (he pCC thar arc not subject to any restrictions regarding their use and

arc available forapplication on the gcncrnl purposes of the PCC.

Unrestricted funds may beoome designated I'unde where I'unde have been reserved for a particular purpose by the

PCC.

Restricted funds represent donations, legacies or grants received tor a specific object, or invited by the pCC, for a

specific object. The funds may only bo oxpcndcd on (hc specific object lor which they were given. Any balance

remaining unspent at the cnd of each year must bc carried forward as a balance on that lund.

Thc PCC does not usually invmt separately for each fund except wh'ere amounts involved are material. Where

thc(e is no separate invesbnenk In(crest is apportioned to individual funds on an average balance bnsis.

c) Income recognitioa
All incoming resources are recognised when rcceivcdby or onbehalf of the PCC.

All Income, with the excopdon of wedding and ibncral fees, is reported gross of any associated expenditore.

Income from wedding and funeral I'ees is reported nct of fccs paid where additional services are roques(ed.

Wedding deposits are taken to income in the year in which the wedding is undertakes.

Income tax recoverable on gig sid donations is recognised when thc tex Is recovered.

Grants and Legacies to the PCC are accounted for as soon as thc PCC is notified of its legal entitlement, the

amount due is quantiliablc and its ultimate receipt by the PCC is probable.

interest cerned on bank deposit accounts is accounted for when received.

d) Expenditure recognition
Liabilities aro recognised as expendiuue as soon as there is a legal or constructive obligation committing to that

expenditure It is probable that settlement wgl be required and the amount of tbc obligation can be mcasuml

reliably.

AII expcnditurc is accounted foron anaccruals basis,

Amounts received specifically for mission are dealt with as restricted funds. The diocesan Parish Sharc is

accounted for when duc,

e) Current assets
Amounts owed to thc PCC at the year end in re(pet( of fees, giR aid recoverable or other Income are shown as

debtors, Iess provision for amounts that may prove uncollectable,

Page 8 condoned. ..



EVSTON CHVRCH

Notes to thc liinanclal Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Bnsis of preparing the financial statements

t) Finsocial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic finsnoial instroments are initially recognised at transaction value and subsequently measured at their
settlement value with the exception of bank loans which arc, subscqucntly measured at atnortised cost using the
effective interest incthod.

g) Tsxntkm
fhe charity is exempt fiom tax on its charitable activi(ies.

h) Tangible fixed assets
Depreciation is provided st the fol'lowing annual rates in order to write off each easel over Its cstimatcd usefhl
life.

Plant and machinery - 2(P/o on cost
Fixtures and fittings - 20'/o on cost
Computer equipment -33.3'/o on cast

I) Operating leases
Rentals applicable to operating leases where all of tho benefits aod risks of ownership remain with the lessor arc
charged against the surplus for thc year on a straight I inc basis over the period of thc lease.

)) Interest receivable
Interest on funds held on deposit h included when receivable and thc amount can be mine(urcd reliably by the
charity; this is normally upon notificalfou of thc interest paid or payable by the Bank.

k) Debtors
Trade snd other debtors src xecognlsed at the set(lament amount after any trade discount offererL Prepayments
arc valued at thc ainount prepaid uct of any trade discounts dun

I) Cmh at Bank and in band
Cash at bank and ln hand includes cash snd short term highly liquid investments with a short maturity of three
mond(a or less I'mm the date of acquisition or opening of the deposit or similar account.

m) Liabilities snd provisions
Liabilities are rccognLscd when (hero Is an obligation at the Balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit wil! bc requimd in settlement, end the amount of the settlement can
be estimated reliably. Liabilities arc recognised st the amoorlt thai the charily anticipates it will pay to settle thc
deb( or the amount it has received as advanced payments for thc goods or services It mutt pi'ovlde, provisions are
measured at the best estinis(o of thc amounts required to settle the obligation. Where the effect ol thc time value
of money is matedal, (he provision is based on the present value of those mnounts, discounted at tbe pre tax
discount rate that reflects the risks specific to the liubilhy. The unwinding of the discount is recognised within
interest payable and similar charges,

Pension costs and other poet-retirement benefits
Tbe charity operates a defined contribution pension scheme. Contributions payable to the charity's pension
scheme are charged to thc Statement of Financial Activities in tbe period to which they relate.

Page 9 con(musd. „



EIISTON CHIIRCH

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

2. DONATIONS AND LEGACIES

Planned giving snd collections
Donations end grants

31.12.22

408,263

408,263

31.!221
6

363,836
1,446

365,282

3. INVESTMENT INCOME

interest receivable —trading

31.1222
6

165

31 12.21

30

4. CHARITABLE ACTIVITIES COSTS

Church activities

Direct
Costs (see

narc 5)
E

443,088

5, DIRECT COSTS OF CHARITABLE ACTIVITTES

Trustees' remuneration etc
Staff costs
Other staff casts
Weekend away costs
Misslansry & charitable grants
Rent
Insurance

Events and catering
Books and publications

Advertising and promohon
Cornputcr expanses &.wcbshe
Church running casts
Music licence lees

Travelling costs
Clergy expenses
Music and tcchnical expenses
Tuition fees

Bank ciutrges

Legal dh Professional
Independent Examlnstr'on

Sundries
Duprccis(ion

31.12.22

6
49,011

233,989
1,017

18,355
24,440
7399
2,850

21,199
I 442
2,952
1338

16,968
1363

706
29,694

i,033
16310

1,3]2

4,300
1,252
6,358

31.12.21

47 rt17

213,478
502

'1 3,028
15,957

4, 142
2,770
7,895
1,692
2 756
1,48!
9,673
1,492

110
33, 179

2,022
12,420

432
i,200
4,200

316
5,077

443,088 381,739

Page 10 continued. ..



EUSTON CHURCH

Notes to the Fiaaacial Statements - coatlausd
FOR THE YEAR ENDED 3) DECEMBER 2022

TRIJSTXES' REMUNERATION AND BENEFITS

Trustees' srdarics
Trustees' social security
Trustees' pensions paid

31,12,22

f
39,210

4,369
5,432

49,011

31.12.21

38,500
4;092
5,325

47,917

Trustees' cxpcnses

During thc year, the church made paymcrns to thc Catholic Apostolic Church Trust of f6,000 (2021 - f6,000) fm'

the lease of a tlat used by the vicar, Reverend Kevin Ivlurdach.

During the year, the church paid Trustees' expenses in respect of catering supplies, creche resources, sundry
mitt(ury casts, event running casts, navel casts. training and conference fees and computer expcnscs amounting
to f2,509 (202'I f4,469).

7. STAFF COSTS

The average monthly number of cmployecs dudng the year was as follows:

Ministry
31.17 22

'IO

31.12.21
10

No employees received emoluments in cxccss of f60,000.

TANGIBLE FIXED ASSE'IS

Plant and

machinery

Fixtures
and

frttings

f

Computer
equipment

f
Totals
f

COST
At 13anuary 2022
Additions

Disposals

At 31 December 2022

36,011
6,879

(1,300)

41,590

'I,353

'l, 353

36,011
8,532

(1,300)

43,243

DEPRECIATION
At I January 2022
Charge for year
Eliminated on disposal

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

29,578
5,987
(520)

35,045

6,545

6,433

271

271

1,082 201

29,578
6,357
(520)

35,415

7,828

6,433

Page ii continued. ..



EUSTON CHURCH

Notes ta the Financial Statements - continued

FOR THE YEAR ENDED 31 DECEMBER 2022

9. DEBTORS: AMOUNTS FALLING DUE WI'fHIN ONE YEAR

Deposits held

Gilt Aid Tax Rccoverab) e
Monzo Card Balance
Prepayrnents and accrued income

31.12.22
f

18485
9,927
1,993
1,268

31,773

31.12.2l

1,565
3,120

393
1707

6,285

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Other creditors
Accmod expenses

3 1.1222

7,555
600

8,057

]6,212

31.12.21

6,701
600

8,950

16,251

I L I EASING AGREEMENTS

Minimum lease payments under non-cence) table operating leases I'all due as follows:

Withinone year

31.1222 31.12.21

E E

9,167 9,167

12. MOVEMENT IN FUNDS

Unrestricted fuads
Genrstd fund

At 1.122

156,000

Nct
rrl Ov errr en 1

in funds

(7,863)

At
3i.l2,22

148,137

TOTALFUNDS 156,000 (7,863 ) )48, 137

Net movement in funds, included in thc above are as follows'.

Unrestrktcd funds
Geaeral fund

incoming
rcsrauces

f

435,225

Resources
expended

f

(443;088)

Movement

in funds

E

(7,863)

TOTALFUNDS 435,225 (443,088) (7,863)

Page 12 continued. ..



EUSTON CHURCR

Notes to tbe Financial Statements - continued
FOR TIIE YEAR ENDED 31 DECEMBER 2022

12. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
General fund

At 1.121
8

l. 60,759

Net

movement
in funds

(4,759)

At
31.12.2]

f

156,000

TOTAL FUNDS 160,759 (4.759) 156,000

Comparativo net movement in funds, included in the above are as follows'.

Unrestricted funtls
General fund

incoming

resoltrccs

376,980

Rcsourccs

expendedf

(381,739)

Movemcut

in funds

f

(4,759)

TOTALFUNDS 376,980 (381.739) (4,759)

A current year 12 months and prior year 12 months cotnbined position is as follows;

Unrestrlctod funds
General fund

At 1.121

160,759

Nct
movement At

in funds 31.1222
8

(12,622) l48, 137

TOTALFUNDS 160,759 (12,622) 148,137

A current yetu' 12 months end prior year 12 months combined nct movcmcnt in funds, included in thc above are
as follows:

Unrestricted funds
General 1'und

incoming
Jcsourcru

8 12,205

Resources
expended

(824, 827)

Movement

in fUnds

J.

(12,622)

TOTALFUNDS 812,205 (824,827) (12,622)
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EUSTON CHURCH

Notes to the Flaancia'I Statements - continued

FOR THE YEAR ENDED 31 QECEMHKR?022

13. CAPITAL COMMITMENTS

At 3 I Decetnber 2021, there were no capital commitments.

14. 11ELATED PARTY DISCLOSURES

Atrart Itom transactions relating to trustees' remuneration and benefits set out in Note 6, there were no related

party transactions.

The aggregate donations made to the church by trustees during the year amounted to 578,907 (2021937,135K

None of thcsc carried any condidons on receipt.
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EUSTON CHURCH

Detailed Statcmenr of Flaaadal Activities
FoR THE YEAR ENDED 31 DKcKivIBKR 2022

31,1222 31.1221
f E

INcolviK AND ENDo&A&istKNTs

Donations snd legacies
Planned giving and collections
Doimtions and grants

408+3 363,836
1,446

365,282

Investment income
Interest receivable - trading 1, 65

Other income
Other income - Weekend away

Total incoming rcsonrcm

26,797

435~

I l,e68

376,980

EXPENDITURE

Charitable'activltles
Trustees' salaries
Trustees' social security
Trustees' pensions ptid
Wages
Social security
Pensions

Other staff casts
Weekend away costs
Missionary & cbadtubie grants
Rent

ln susan ce
Events and catering
Books and publications
Advertising and promotion
Computer cxpcnscs & webslte
Church numing casts
Music licence fees
Travel I ing costs
Clergy expenses
Music snd technical expenses
Tuhlon fees
Bank charges
Leg&0 & Professional
Independent Examination
Sundries
Plant snd machinery
Fixtures and fittings

Computer equipment

39210
4369
5,432

189,712
13~7
30,930

1,017
18455
24,440

7,399
2,850

21,199
1,242
2,952
1,338

16,968
1/63

706
29,694

1,033
16310

I /12

4@00
1~2
5,988

271
99

38J00
4,092
5325

176376
10,761
26,441

502
13,028
15,957
4, )42
?„770
7,895
1&692

2,756
1,481
9,673
1,492

110
33,179
2,022

12,420
432

1,200
4400

316
4,872

205

Tatal resources expended

Net expend i tare

443,088

443,088

(7,863)

381,739

381,739

(4,759)

This page does not ibrm part of the statutory financial statements
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Euston Church

Report of the Trustees 
for the Year Ended 31 December 2021

The trustees present their report with the financial statements of the charity for the year ended 31 December 2021.  The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended  Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the  UK
and Republic of Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives
The objects of Euston Church are to advance religion in accordance with the tenets and practices of the Church of  England,
including (without limitation):

• holding services of worship
• promoting study of the Bible
• missionary and outreach work
• ancillary or incidental educational activities
• other associated activities for the benefit of the community.

Activities
The activities of Euston Church continued to be impacted in the financial period by the COVID 19 pandemic. The easing  of
lock-down restrictions in England meant that more meetings were held in person. Such meetings were conducted  in
accordance with COVID-19 protocols.

During the financial review period, Euston Church has conducted the following principal activities:

• Continuing to be ambassadors for the Diocese of London's Capital Vision 2020 project, which encourages Christians to  (i)
be more confident in speaking and living the gospel of Jesus Christ; (ii) be more compassionate in serving communities  with
the love of God the Father; and (iii) be more creative in reaching new people and places with the good news in the power  of
the Spirit. Examples of the same are set out below. Euston Church intends to be part of the conversation as the goals for  the
Diocese of London's Capital Vision 2030 project.
• Books of the Bible preached through at Sunday services include Revelation, 1 Timothy, Luke, Philippians, Leviticus  as
well as series entitled "Embodied: Gender and sexual identities, the church and what the Bible has to say" and  "in
community"). Euston Church held carol services and special services for Easter. Several one-off events were also held.
• Euston Church ran four Sunday services during the period at 10 a.m., 11 a.m., 3 p.m. and 5 p.m.
• Over 25 small groups met throughout the year. The three streams of small groups respectively studied John's  gospel,
Exodus and Hebrews for the academic year to June 2021. From the start of the academic year commencing in October  2021,
the three streams respectively studied John's gospel, 1 Corinthians, and James and The Psalms.
•  Church weekends were held focusing on gospel witness, the spirit, and the resurrection.
•  A new mandarin ministry was launched, with a Mandarin-speaking small group being started up.
• Its partnership with London City Mission continued and expanded, focussing in particular on homeless ministry (with  a
member of staff now responsible for that ministry) and work on the Bemberton Estate.
•  A number of people attended the Life Explored course to investigate faith and the claims of Jesus.
•  A significant number of people participated in one-to-one Bible studies.
•  Lunchtime talks at were run at Euston and Kings Cross for local workers.
• A number of people participated in Euston Church's ministry trainee scheme, studying God's word in detail,  performing
administrative tasks and learning from those already in ministry.
•  Euston Church participated in student mission weeks across London.
• Various training courses were held including small training groups on understanding Bible passages (Tools for  Ministry),
preaching groups and after church seminar slots.
•  Members of Euston Church attended an evening exploring vocation in the Church of England.
• Euston Church has supported a number of mission partners overseas including Maxime and Demelza Soumangas in  France,
Alex and Sara Manlow in Belgium, Robyn Drake in New Zealand, a worker in the Middle East, Rachel Paul in South  Asia
and Alkesh and Katie Woods in China as well as Dr. Nathan Lawrence in Madagascar.

Safeguarding
The Trustees have complied with the duty under Section 5 of the Safeguarding and Clergy Discipline Measure 2016  in
relation to having due regard to the House of Bishop's guidance on safeguarding children and vulnerable adults.
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Euston Church

Report of the Trustees 
for the Year Ended 31 December 2021

OBJECTIVES AND ACTIVITIES
Public benefit
The Trustees have considered the Charity Commissioners' Guidance on Public Benefit and, in particular, the  specific
guidance on Charities for the Advancement of Religion and are satisfied that the activities of Euston Church fall within  such
guidance.

ACHIEVEMENT AND PERFORMANCE
The Trustees consider that the main achievements of Euston Church in the financial period have been:

• public proclamation of the gospel at Sunday services, midweek services and guest events, bible studies and  one-to-one
ministry, which has led to increased understanding of the gospel of Jesus Christ for members of Euston Church,
• the wider local community and contacts of members of Euston Church, including through new media;
• financial and prayer support for missionaries; and
• engagement in the local community through London City Mission and the Crossteach programme.

FINANCIAL REVIEW
Financial position
In the financial period to 31 December 2021, Euston Church's total income was £376,980 (2020-£338,095). The  income
comprised donations and legacies of £365,282 (2020-£324,597) investment income of £30 (2020-£149), and other income  of
£11,668 (2020 - £13,349).

Euston Church's total expenditure in the period was £381,739 (2020-£354,145), leaving it with net expenditure of  £4,759
(2020-£16,050). Total staff costs were £261,395 (2020-£242,590), being 68% of total expenditure (2020-68%).

Reserves policy
As at 31 December 2021, Euston Church had cash at bank of £159,533 (2020-£156,867), representing 42% (2020-47%)  of
total expenditure or just over five months' reserves. This is in line with the Trustees’ medium-term aim to hold at least  three
months of operating expenses in its reserves

FUTURE DEVELOPMENTS
Euston Church's activities in 2022 are expected to return largely to normal following the easing of COVID-19 restrictions.  A
new student women's worker has been appointed with effect from September 2022.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document and nature of entity
Euston Church is a Charitable Incorporated Organisation established in accordance with the Charities Act 2011.  The
operation of Euston Church is governed by its constitution, adopted on 4 December 2014.

Trustees
Euston Church's constitution appoints the Trustees to manage the affairs of Euston Church and to exercise all the powers  of
Euston Church. New Trustees may be appointed in two ways: (1) for a term of four years by a resolution passed at  a
properly convened meeting of the Trustees (up to eight Trustees) (2) for a term of four years by the members of  the
congregation of Euston Church at an annual general meeting of the congregation of Euston Church organised by  the
Trustees, provided that any person so appointed is a member of the congregation of Euston Church (up to 4  Trustees).
Notwithstanding the express terms of Euston Church's constitution, all Trustees' continued appointment is currently  ratified
at the annual general meeting of the congregation of Euston Church in each year, in accordance with the practice of  the
Church of England.

In considering the appointment of new Trustees, the existing Trustees must have regard to the skills, knowledge  and
experience needed for the effective administration of Euston Church. Every Trustee must subscribe and adhere in belief  and
lifestyle to the Christian faith, must be a member of the congregation of the Euston Church Mission Initiative and must  be
willing to participate actively in that Mission Initiative.

Anyone becoming a Trustee receives a copy of Euston Church's constitution and the annual report and statement of  accounts
and is required to sign a statement confirming that he or she is eligible to be a Trustee and to declare any possible  conflicts
of interest. There are no formal procedures for the induction of Trustees. Trustees are provided with appropriate  training
when required and having regard to training recommended by the Church of England.

Page 2



Euston Church

Report of the Trustees 
for the Year Ended 31 December 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Trustees Meetings
The Trustees meet ordinarily 4 times a year and on an ad hoc basis when required. Trustee meetings are chaired by  the
Reverend Kevin Murdoch, the minister of Euston Church. The Trustees take appropriate decisions on all aspects of  the
operation of Euston Church. The Trustees also adopt policies to comply with legislation in the areas of health and  safety,
child protection and conflicts of interest.

Day to day financial matters are delegated by the Trustees to Euston Church's treasurer, Cranston Watts and its  finance
manager, Simon Orr. Cranston Watts prepares an annual budget and oversees the independent examination of the  accounts.
The Trustees have oversight of financial matters, including approval of major items of expenditure and the annual  budget.
Day to day ministry matters are delegated to the Reverend Kevin Murdoch, who reports on those matters to the  Trustees
regularly.

Risk Management
The Trustees review the major risks to which Euston Church is exposed and relies on appropriate insurance cover, as well  as
actively monitoring compliance with Euston Church's policies, to protect against those risks.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1159493

Principal address
The Cloisters
Gordon Square
London
WC1H 0AG

Trustees
Cranston Watts 
Reverend Kevin Murdoch 
Andy Geers 
Bethany Lund 
Iain Drummond (resigned 8.3.21) 
Rosalind McClean (resigned 9.3.22) 
Dr Shevantha Dilshan Rosa (resigned 23.5.22) 
Rachel Tan (resigned 23.5.22) 
Megan Clokey 
Xi Mian Quah (resigned 18.1.21) 
Leah Ruth Hooper 
Rachel Nyam 
Emma Hill (appointed 9.3.22) 
Kelvin Xu (appointed 9.3.22) 
Peter Mokuolu (appointed 9.3.22) 

Independent Examiner
Gareth Owen Hughes ACA
Institute of Chartered Accountants in England and Wales
Garside and Co. Limited
Suite 631, Linen Hall
162-168 Regent Street
London
W1B 5TG

Bankers
Reliance Bank Ltd
Faith House,
23-24 Lovat Lane,
London
EC3R 8EB
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Euston Church 

Report of the Trustees 
for the Year Ended 31 December 2021 

Approved by order of the board of trustees on /3 tho.A  26az and signed on its behalf by: 

Cranston Watts - Trustee 
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Independent Examiner's Report to the Trustees of  

Euston Church 

 

Independent examiner's report to the trustees of Euston Church  

I report to the charity trustees on my examination of the accounts of Euston Church (the Trust) for the year ended 

31 December 2021.  

 

Responsibilities and basis of report  

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 ('the Act').  

 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out my 

examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.  

 

Independent examiner's statement  

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can confirm that I 

am qualified to undertake the examination because I am a registered member of Institute of Chartered Accountants in 

England and Wales which is one of the listed bodies.  

 

I have completed my examination. I confirm that no material matters have come to my attention in connection with the 

examination giving me cause to believe that in any material respect:  

 

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in 

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and 

fair view which is not a matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination to which attention should be 

drawn in this report in order to enable a proper understanding of the accounts to be reached.  

 

 

 

 
 

 

 

 

Gareth Owen Hughes ACA 

Institute of Chartered Accountants in England and Wales 

Garside and Co. Limited 

Suite 631, Linen Hall 

162-168 Regent Street 

London 

W1B 5TG 

 

Date: 12 June 2022 



Euston Church

Statement of Financial Activities 
for the Year Ended 31 December 2021

31.12.21 31.12.20
Unrestricted Total

funds funds
Notes £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 365,282 324,597

Investment income 3 30 149
Other income 11,668 13,349

Total 376,980 338,095

EXPENDITURE ON 
Raising funds 4 375,907 349,307

Charitable activities 5
Governance costs 1,200 420
Independent examiner's fees 4,200 4,200
Bank charges 432 218

Total 381,739 354,145

NET INCOME/(EXPENDITURE) (4,759) (16,050)

RECONCILIATION OF FUNDS 

Total funds brought forward 160,759 176,809

TOTAL FUNDS CARRIED FORWARD 156,000 160,759

The notes form part of these financial statements
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Euston Church

Notes to the Financial Statements 
for the Year Ended 31 December 2021

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
a) Basis of preparation and assessment of going concern
The financial statements have been prepared under the historical cost convention with items recognised at cost  or
transaction value unless otherwise stated in the relevant notes to these accounts. The financial statements have  been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by  Chanties
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic  of
Ireland (FRS 102) effective from 1 January 2019 and the Financial Reporting Standard applicable in the UK  and
Republic of Ireland (FRS 102) and the Charities Act 2011.

The PCC constitutes a public benefit entity as defined by FRS 102.

The trustees consider that there are no material uncertainties about the PCC's ability to continue as a going concern.

The financial statements include all transactions, assets and liabilities for which the PCC is responsible in law.

b) Funds structure
Unrestricted funds represent the funds of the PCC that are not subject to any restrictions regarding their use and  are
available for application on the general purposes of the PCC.

Unrestricted funds may become designated funds where funds have been reserved for a particular purpose by  the
PCC.

Restricted funds represent donations, legacies or grants received for a specific object, or invited by the PCC for  a
specific object. The funds may only be expended on the specific object for which they were given. Any  balance
remaining unspent at the end of each year must be carried forward as a balance on that fund.

The PCC does not usually invest separately for each fund except where amounts involved are material. Where  there
is no separate investment, interest is apportioned to individual funds on an average balance basis.

c) Income recognition
All incoming resources are recognised when received by or on behalf of the PCC.

All income, with the exception of wedding and funeral fees, is reported gross of any associated expenditure.  Income
from wedding and funeral fees is reported net of fees paid where additional services are requested. Wedding  deposits
are taken to income in the year in which the wedding is undertaken.

Income tax recoverable on gift aid donations is recognised when the tax is recovered.

Grants and Legacies to the PCC are accounted for as soon as the PCC is notified of its legal entitlement, the  amount
due is quantifiable and its ultimate receipt by the PCC is probable.

Interest earned on bank deposit accounts is accounted for when received.

d) Expenditure recognition
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing to  that
expenditure it is probable that settlement will be required and the amount of the obligation can be measured reliably.

All expenditure is accounted for on an accruals basis.

Amounts received specifically for mission are dealt with as restricted funds. The diocesan Parish Share is  accounted
for when due.

e) Current assets
Amounts owed to the PCC at the year end in respect of fees, gift aid recoverable or other income are shown  as
debtors, less provision for amounts that may prove uncollectable.

f) Financial instruments
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Euston Church

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

1. ACCOUNTING POLICIES - continued 

Basis of preparing the financial statements 
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial  instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their  settlement
value with the exception of bank loans which are subsequently measured at amortised cost using the effective  interest
method.

g) Taxation
The charity is exempt from tax on its charitable activities.

h) Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery  - 20% on cost
Fixtures and fittings    - 20% on cost
Computer equipment  - 33.3% on cost

i) Operating leases
Rentals applicable to operating leases where all of the benefits and risks of ownership remain with the lessor  are
charged against the surplus for the year on a straight-line basis over the period of the lease.

j) Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by  the
charity; this is normally upon notification of the interest paid or payable by the Bank.

k) Debtors
Trade and other debtors are recognised at the settlement amount after any trade discount offered. Prepayments  are
valued at the amount prepaid net of any trade discounts due.

l) Cash at Bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of  three
months or less from the date of acquisition or opening of the deposit or similar account.

m) Liabilities and provisions
Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event, it  is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement can  be
estimated reliably. Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt  or
the amount it has received as advanced payments for the goods or services it must provide. Provisions are  measured
at the best estimate of the amounts required to settle the obligation. Where the effect of the time value of money  is
material, the provision is based on the present value of those amounts, discounted at the pre tax discount rate  that
reflects the risks specific to the liability. The unwinding of the discount is recognised within interest payable  and
similar charges.

Pension costs and other post-retirement benefits 
The charity operates a defined contribution pension scheme. Contributions payable to the charity's pension  scheme
are charged to the  Statement of Financial Activities in the period to which they relate.
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Euston Church

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

2. DONATIONS AND LEGACIES 
31.12.21 31.12.20

£ £
Planned giving and collections 363,836 317,947
Donations and grants 1,446 6,650

 365,282 324,597

3. INVESTMENT INCOME 
31.12.21 31.12.20

£ £
Interest receivable - trading 30 149

4. RAISING FUNDS 

Raising donations and legacies 
31.12.21 31.12.20

£ £
Trustees' remuneration etc 47,917 47,931
Staff costs 213,478 194,659
Sundries 316 1,704
Missionary & charitable grants 15,957 17,250
Other staff costs 502 75
Weekend away costs 13,028 14,804
Rent 4,142 4,142
Insurance 2,770 2,767
Events and catering 7,895 1,312
Books and publications 1,692 485
Advertising and promotion 2,756 1,227
Computer expenses & website 1,481 788
Church running costs 9,673 8,658
Music licence fees 1,492 1,639
Travelling costs 110 700
Clergy expenses 33,179 25,589
Music and technical expenses 2,022 3,996
Tuition fees 12,420 15,810
Depreciation 5,077 5,771

 375,907 349,307
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Euston Church

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

5. CHARITABLE ACTIVITIES COSTS 
Support

costs (see
note 6)

£
Governance costs 1,200
Independent examiner's fees 4,200
Bank charges 432

5,832

6. SUPPORT COSTS 
Governance

Finance costs Totals
£ £ £

Governance costs - 1,200 1,200
Independent examiner's fees - 4,200 4,200
Bank charges 432 - 432

 432 5,400 5,832

Support costs, included in the above, are as follows: 
31.12.21 31.12.20

Independent
Governance examiner's Bank Total Total

costs fees charges activities activities
£ £ £ £ £

Bank charges - - 432 432 218
Legal & Professional 1,200 - - 1,200 420
Independent examiner's fees-
current year  - 4,200 - 4,200 4,200

 1,200 4,200 432 5,832 4,838

7. TRUSTEES' REMUNERATION AND BENEFITS 
31.12.21 31.12.20

£ £
Trustees' salaries 38,500 38,500
Trustees' social security 4,092 4,106
Trustees' pensions paid 5,325 5,325

 47,917 47,931
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Euston Church

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

7. TRUSTEES' REMUNERATION AND BENEFITS - continued 

Trustees' expenses 

During the year, the church made payments to the Catholic Apostolic Church Trust of £6,000 (2020 - £5,250) for  the
lease of a flat used by the vicar, Reverend Kevin Murdoch.

During the year, the church paid Trustees' expenses in respect of catering supplies, creche resources, sundry  ministry
costs, event running costs, travel costs, training and conference fees and computer expenses amounting to  £4,469
(2020 - £4,743).

8. STAFF COSTS 

The average monthly number of employees during the year was as follows: 

31.12.21 31.12.20
Ministry 10 9

No employees received emoluments in excess of £60,000. 

9. TANGIBLE FIXED ASSETS 
Fixtures

Plant and and Computer
machinery fittings equipment Totals

£ £ £ £
COST
At 1 January 2021 34,962 9,487 2,167 46,616
Additions 1,049 - - 1,049

At 31 December 2021 36,011 9,487 2,167 47,665

DEPRECIATION
At 1 January 2021 24,706 9,487 1,963 36,156
Charge for year 4,872 - 204 5,076

At 31 December 2021 29,578 9,487 2,167 41,232

NET BOOK VALUE
At 31 December 2021 6,433 - - 6,433

At 31 December 2020 10,256 - 204 10,460

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.21 31.12.20

£ £
Deposits held by others 1,565 1,903
Gift Aid Tax Recoverable 3,120 3,771
Monzo Card Balance 393 -
Prepayments and accrued income 1,207 1,206

6,285 6,880
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Euston Church

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.21 31.12.20

£ £
Trade creditors 6,701 2,897
Other creditors 600 -
Accrued expenses 8,950 10,551

 16,251 13,448

12. LEASING AGREEMENTS 

Minimum lease payments under non-cancellable operating leases fall due as follows: 

31.12.21 31.12.20
£ £

Within one year 9,167 10,000
Between one and five years - 9,167

9,167 19,167

13. MOVEMENT IN FUNDS 
Net

movement At
At 1.1.21 in funds 31.12.21

£ £ £
Unrestricted funds 
General fund 160,759 (4,759) 156,000

TOTAL FUNDS 160,759 (4,759) 156,000

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 376,980 (381,739 ) (4,759)

TOTAL FUNDS 376,980 (381,739 ) (4,759)

Comparatives for movement in funds 

Net
movement At

At 1.1.20 in funds 31.12.20
£ £ £

Unrestricted funds 
General fund 176,809 (16,050) 160,759

TOTAL FUNDS 176,809 (16,050) 160,759
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Euston Church

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

13. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 338,095 (354,145 ) (16,050)

TOTAL FUNDS 338,095 (354,145 ) (16,050)

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 1.1.20 in funds 31.12.21
£ £ £

Unrestricted funds 
General fund 176,809 (20,809) 156,000

TOTAL FUNDS 176,809 (20,809) 156,000

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are  as
follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 715,075 (735,884 ) (20,809)

TOTAL FUNDS 715,075 (735,884 ) (20,809)

14. CAPITAL COMMITMENTS 

At 31 December 2021, there were no capital commitments.

15. RELATED PARTY DISCLOSURES 

Apart from transactions relating to trustees' remuneration and benefits set out in Note 7, there were no related  party
transactions.

The aggregate donations made to the church by trustees during the year amounted to £37,135 (2020:32,893).  None
of these carried any conditions on receipt.
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Euston Church

Detailed Statement of Financial Activities 
for the Year Ended 31 December 2021

31.12.21 31.12.20
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Planned giving and collections 363,836 317,947
Donations and grants 1,446 6,650

 365,282 324,597

Investment income
Interest receivable - trading 30 149

Other income
Other income - Weekend away 11,668 12,659
Other income-catering sales - 690

 11,668 13,349

Total incoming resources 376,980 338,095

EXPENDITURE

Raising donations and legacies
Trustees' salaries 38,500 38,500
Trustees' social security 4,092 4,106
Trustees' pensions paid 5,325 5,325
Wages 176,276 160,530
Social security 10,761 9,473
Pensions 26,441 24,656
Sundries 316 1,704
Missionary & charitable grants 15,957 17,250
Other staff costs 502 75
Weekend away costs 13,028 14,804
Rent 4,142 4,142
Insurance 2,770 2,767
Events and catering 7,895 1,312
Books and publications 1,692 485
Advertising and promotion 2,756 1,227
Computer expenses & website 1,481 788
Church running costs 9,673 8,658
Music licence fees 1,492 1,639
Travelling costs 110 700
Clergy expenses 33,179 25,589
Music and technical expenses 2,022 3,996
Tuition fees 12,420 15,810
Depreciation of plant and machinery 4,872 4,768
Depreciation of fixtures and fittings - 663
Depreciation of computer equipment 205 340

 375,907 349,307

Support costs

This page does not form part of the statutory financial statements
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Euston Church

Detailed Statement of Financial Activities 
for the Year Ended 31 December 2021

31.12.21 31.12.20
£ £

Support costs
Finance
Bank charges 432 218

Governance costs
Legal & Professional 1,200 420
Independent examiner's fees- current year 4,200 4,200

 5,400 4,620

Total resources expended 381,739 354,145

Net expenditure (4,759) (16,050)

This page does not form part of the statutory financial statements
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Independent Examiner's Report to the Trustees of 

Euston Church 

Independent examiner's report to the trustees of Euston Church 

I report to the charity trustees on my examination of the accounts of Euston Church (the Trust) for the year ended 
31 December 2020. 

Responsibilities and basis ofreport 

As the charity trustees of the Trust you are responsible for the preparation of the accounts m accordance with the 
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out my 
examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act. 

Independent examiner's statement 

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can confirm that 
am qualified to undertake the examination because I am a registered member of Institute of Chartered Accountants in 
England and Wales which is one of the listed bodies. 

I have completed my examination. I confirm that no material matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect: 

1 .  accounting records were not kept in respect of the Trust as required by section 1 30 of the Act; or 
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Gareth Owen Hughes ACA 
Institute of Chartered Accountants in England and Wales 
Garside and Co. Limited 
Suite 631, Linen Hall 
162-168 Regent Street
London
WlB5TG

Date: ......1st June 2021................................ . 
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