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ONEBILLION LEARNERS

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 MARCH 2021

The Trustees, who are also the Directors of Onebifiion Learners for the purpose of company law, are responsible for

prepanng the Trustees' Report and the finanaal statements in accordance wrth appbcable law and United Kingdom

Accounting Standards (United Kmgdom Generafiy Accepted Accounbng Pracbce)

Company Law requires the Trustees to prepare financia statements for each finanmal year which give a true and fair view

of the state of affairs of the Chanty and of the incoming resources and applicabon of resources, including the income and

expenditure, of the chantable company for that year.

In prepanng these finanaal statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP,

- make ludgements and estimates that are reasonable and prudent;

- state whether apphcable UK Accounting Standards have been fallowed, sub)act to any matenal departures disclosed
snd explained in the financia statements; and

- prepare the finanaal statements on the gong concern basis unless it is inappropnate to presume that the Chanty will

continue in operation

The Trustees are responsible for keeping adequate accounting records that disdose with reasonable accuracy at any
time the linancial position of the Charity and enable them to ensure that the linancial statements comply with the

Companies Act 2006 They are also responsible for safeguarding the assets of the Charrty and hence for taking

reasonable steps for the prevention and detection of fraud and other irregulanbes



ONEBILLION LEARNERS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2021

The Trustees present their annual report and financial statements for the year ended 31 March 2021

Tiie finanmal statements iiave been prepared in accordance wifii tiie accounung pohmes set out in note I to Ihe

financial statements and comply with the Charity's Memorandum and Articles of Association Incorporated 14 May 2014
, the Companies Act 2006 and "Accounting and Reporting by Charities Statement of Recommended Practice
applicable to charities preparing Iheir accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective I January 2019)"

Ob)ectlves and activities
The chantable obiecbves ('Oblects"), for which onebilhon I earners is incorporated, are set out in the Memorandum

snd Articles of Assodafion, and are as follows:

I) To advance the educabon of marginalised children and adults around the world in such ways as the chanty trustees
think fit, including by'

~ developing educational software in maths, reading and writing, in multiple languages, for children and their

teachers
~ using independent evidence-based research and evaluation to develop interventions that work.
~ setting up centres of excelence, to demonstrate best pracbce
~ woriung with partner organisations to scale up proven solutions, using appropnate hardware

2) The advancement of such other chardable purposes as the trustees shall from time to bme determine

To effect these Obiects the chanbes Trustees have paid particular attention to

I) Development of such educational solutions in schools across sub-Saharan Africa and beyond - involving supply of
computer tablets equipped with educational software, training, support in installation, data gathering on usage and

effectiveness, and working with governments and other charities to scale activities

2) Monrtonng of the effecuveness of such solutions as an educational tool, and making improvements as a result

3) Exploiting success in the Global beaming XPRIZE competition to refine the solubons for reading, Irteracy and

mathematics such that they may be deployed on a broader basis

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the

Chanty should undertake



ONEBILLION LEARNERS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

Achievements and performance
The linancial performance of onebifiion Learners in the United Kingdom is displayed in the accompanying financial

statements on pages t t to 25

Development of 'onecourse' software for numeracy and hteracy to make it more accessible to children who are not yet
school-ready, for children wdh special educauonal needs, and for children who can already read

Optimisation of adaptive mode of 'onecourse' to delwer personalised, autoncmous teaming sessions that address the
teaming nccds of any child.

Locahsation of the 'onscourse' software into international Enghsh and French for West and Central Afnca to reach
more children across the globe, mcluding through parlnerships wrth VSO International and Save the Children in Sierra
Leone, and wrth IRC in refugee camps in Tanzania.
Further development and optimlsation of 'onetab', a low-cost android tablet dedicated to 'onecourse', to improve
cost-effectiveness and durability in challenging teaming environments

Review of existing content management and localisation systems and planning of new systems to streamline future

localisations and allow localisation of more than one language simultaneously

Supporung partner organisahon VSO Malawi to secure funding for expansion into Phase II of Unlocking Talent - which

mfi reach 370 schools by 2023- in confuncton wrth external researchers and the Malawian Ministry of Educahon
Remote monitonng data showed more than 200,000 children teaming vnth our software globally

Development of a prototype e-assessment to rapidly diagnose numeracy and hteracy levels of individual children and

provide teachers and Ministnes wrth detailed data on student performance. In time, this e-assessment tool will be
made available on 'onetab' and as a standalone
Estabkshment of an exdusive distributor of 'onetab' in the USA to scale the solution to schools and famikes, espeoafiy
to children who have no access to internet or devices in the home.
Facilitating orders of f000+ units of 'onetabs' by partners globally, including in Canada, USA, South Africa and

Lebanon.

Activities during the year

Devel opment of our 'onecourse' software

Design, programming and teeing of our 'onecourse' software in new languages —spedficafiy, International

English and French for West and Central Afnca.
Conbnued development of a database-dnven language-agnosuc engine for the Ifieracy software.

Prototyping and testing of new leammg unrts to make the software more accessible to children who are not
schcol ready - for example, units on vocabulary acqutstbon

Refinement of existing online localisation systems alongside planning and development of a new system to
handle the demands of our reading software.
Expansion of the 'onecourse' digital library for children who are functionally literate

Development of 'onecourse' teacher mode to allow teachers to navigate the content before handing the tablet to
a child or group of children

Development of 'onecourse' APK to allow select partners to install software on exisbng, approved hardware, in

such cases where onebilhon has deemed any additional software on the tablet to be complementary to

'onecoursek

-3-



ONEBILLION LEARNERS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

Development of our 'onetab' dedicated teaming device
~ Building the relabonship vxth Afidocube manufacturer in China to customise the tablet, source accessones, and

supply 'oneteb' in MOO 1000 units to approved onebilhon partners
Building relationships with system integrators to enable customisation of Android for their devices
Optimisation of dignal literacy onboarding videos and audio for deployment of 'onetab' in remote areas vnth

hmited adult intervention.
~ Sourmng and testing more cost-effecttve and durable accessones for 'onetab', including an optional reinforced

charging cable and glass screen protector

Suppo rung the scahng of tablet-based learning initiatives through partner organisations:

Supporbng the Llnlocking 1 blent inibabve in Malawi by rolhng out 'onecourse' software to afi participatmg

schcols in Phases 1 and 2. With support from the Ministry of Education and VSO Malawi, all children in the
imitative are now using 'onecourse' to leam to read and do maths in Chichewa, their naive language.

Prepanng to set up 'onetab' on an onhne store to faalitate acquisition of small numbers of units (by individuals,

small partners and for micro-tnals) with the particular goal of enabhng pilots that inform scaling Larger orders
will stfil be placed directly with the manufacturer

Supporting Imagine Worldwide by providing software for use in trials in Dzaleka refugee camp in Malawi and in

Sierra Leone.
Supporting the Llnlocking Talent model in South Africa, delwered by iSchool Africa, by providing software to five

schools wrth children with spemal education needs and evaluabng feedback in order to optirnise for SEND
students

Supporbng the scahng of Unlocking Talent to Sierra Leone with partners Save the Children, VSO, Ip. ik, the
MBSSE, and U ~ iversity ot Nottingham. A comparabve study is underway (Jan-Dec 2021) to evaluate the most

effecbve classroom dehvery model for scahng in Sierra Leone. VSO are also running two smeller tnals in

Tanzania and Nigena to assess potenbal for scahng the model to these countnes.
Supporbng partner IRC with the implementation of a large-scale pilot of 'onetabs' in Tanzania with both refugee
communrties (from DRC, using French 'onecourse') and refugee host communrties (using Swahih 'onecourse')
which will lead to a pubhshed toolkit on using tablet teaming in emergency contexts
Working on a co-creation proposal with the EdTech Hub for scaling Unlocking Talent to every child in Malawi,

including testing supply chains and developing cost-effectiveness analyses of different models This proposal
will be submitted to potenbal donors to assess interest in supporting various phases of rofiout

Public benefit provided
The Charity's Trustees have complied with the duty in section 4 of the Charifies Act 2011 to have due regard to Public
Benefit guidance pubhshed by the Charrty Commission Afi Trustees gave their time voluntanly and received no

benefits from the Charrty No Trustee reclaimed any expenses from the Chanty dunng the current or prewous year.



ONEBILLION LEARNERS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

Financial review

onebifiion and its trading operations undertake three distinct types of activity

1. Research and development of educational software the purpose of which is to meet its chantable
obiectwes

2. Feasibility and relabonship development (for example with educabon ministnes in emerging economies) to
estabbsh when and how onebifiion's educabonal solutions can be deployed

3 Specific projects, ofien with partners such as NGGs, to deploy and 'roll out' its educational solutions

Proiects in category (3) may be on a larger scale than those in (1)and (2). Funding is obtained in advance for any
spectfic prolect of category (3), and therefore reserves are not required to ensure the progression of these proiects.
Categones (1) and (2) are funded by a) the commercial sale of onebilbon's educational software in developed
economies for which there is a wefi-estabbshed trading history, reduang any forecasting nsk, and bg by charrtable
donabons

Policy on reserves
Annual budgets ere prepared Progress is monitored monthly of costs and revenues, and finances are reviewed at
Trustee meebngs It is the aim of the Trustees to ensure that onebilbon has enough cash, or reliable promises of
donabons, to fund at least 3 months forward planned acbvity wrthin categones (1) and (2) above, after afiomng for the

forecast revenues from commercial sale of software This level of reserves provides stabibty in staffing and pro)act
progression while giving time to fund-raise to avoid any shorffafi or if necessary, reduce costs. onebilbon has
cstabbshcd bnks with a divcrsc range of chentablc fundcrs, including individuals, corporations, farmly officcs and other
institutions and believes there is sufliment diversity to afford reasonable confidence that additional funds could be
found in bme.

The success as a finalist of the Global Learning XPRIZE competdion has much increased the chanty's reserves. The
cash and proffie is also being used to scale up the activities of the charity, in particular with new projects and

distribution partners, thus placing extra demands on the charity's resources To mitigate medium term risk the charity is

seeking to ensure in partnership activity that it recovers an appropriate level of its direct and indirect costs We are also
confident that being an XPRIZE winner will help our fund raising.

The Trustees have assessed the major nsks to which the Chanty is exposed, and are sabsfied that systems are in

place to mibgate exposure to the major risks

Difficult In raising unrestricted funds
Awareness of' tiie utiarity's activities hes increased signifiuanUy and ilia Ciiarity ties piluled a number ui new products

Together, the result is many more opportunities The challenge of securing unrestricted funds limits our capability to
address the issues we see as priority We address this by high selectivity, by continuing to invest in relationship

focused direct markebng, by a diversity of unrestncted funding streams and by maximising cost recovery
Loss end corruption of data
The rmk has been mibgated by introdumng furUser controls on external backups as well es introduung an addibonal

back up server for the remote access.

Demand for the Charity's services
The chanty remains small but its success and increased visibibty, as a winner of the 315M Global Learning XPRIZE,

means the demand for its services is dramatically increasing end is bkely to conbnue to do so. The nsks are being

managed by tight cntena for selecbon of partners to act as channels to debver the chanty's innovative teaming

solutions to children and schools.



ONEBILLION LEARNERS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

Future Plans
onebilbon Learners is applying for funding from a range of funding sources (e g EdTech compebbons, HNW

individuals, corporations, mulblateral and bilateral donors, Trusts and Foundations) to further develop its 'onecourse'

software, to localise it into different languages including French and Portuguese, to opbmise the software for children

mth spemal educational needs and disabibties, and to pilot new methods of debvenng this software to marginabsed
children.

Funding from The Royal Norwegian Embassy and KIW has been secured to support Phase II of the Unlocking Talent
initiative in Malawi, which began in Aprfi 2019
In May 2019, onebifiion was named joint winner of the Global Learning XPRIZE and awarded $5m. This is supporting

the on-going development of the software and innovative solutions to implement 'onecourse' at massive scale

onebilbon has introduced a software bcence fee of $5 per tablet, charged to the partner at point of order from the tablet
manufacturer This fee is waived For researcher and small tnals that inform scaling, and may be reduced over bme

onebilbon has commrtted to providing its software for free in Malawi, which is excluded from this software bcence

policy.

Structure, governance and management
At onebifiion Learners, we develop apps to help educate children, wherever they are onebilbon Learners was
inrxxrporated and registered vnth the Chanty Commission as a chanty in England and Wales in 2014 (registered chanty

~ umber 1159480).

onebilbon Learners is a company bmited by guarantee governed by its Memorandum and Artides of Assoaabon
(company number 09040143)

The Trustees, who are also the Directors for the purpose of company law, and who served dunng the year and up to
the date of signature of the financial statements were:
Mr A G Ashe

Dr Simon Murdoch

Mr J M Yeomans

Appointment of Trustees
In accordance with the requirement for 1/3 of the Trustees to step down annually, John Yeomans has stepped down

and offered himself for re-election.

Further, in accordance with Article 34 and 35 of the Company's Article of Association, additional Trustees may be
appointed by the Board during the course of the year
The crrtena that the Board take into account in appointing people as Trustees is whether they possess skills that will be
useful to the Board and that can be used to fill gape in the expenence, knowledge or contracts of the Board and can
contnbute meaningfully to the work of the chanty.

Organisation
The Directcrs of Dnebilbon Learners are its Trustees for the purpose of chanty law and throughout this report are
cofiectwely referred to as the Trustees
The Trustees shall not be less than three in number, but are not subiect to any maximum

Related parties
The Charity owns 100% of the share capital of a trading subsidiary onebifiion Children Limited One of the Trustees
Andrew Ashe is alan a Direr. tnr nf nnehifiinn f:hilrlren Limiterl



ONEBILLION LEARNERS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

Auditor

In accordance with the company's artides, a resolution proposing that Kirk Rice LLP be reappointed as auditor of the
company will be put ate General Meeting

Disclosure of Information to auditor
Each of the Trustees has confirmed that there is no informabon of which they are aware which is relevant to the audit,

but of which the auditor is unaware. They have further confirmed that they have taken appropnate steps to identify

such relevant informaton end to estsbbsh that the sudaor is aware of such information.

The Trustees' report was approved by the Board of Trustees

Mr A G Ashe

Trustee

Dated: 22 December 2021



ONEBILLION LEARNERS

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF ONEBILLION LEARNERS

Opinion

We have audited the financial statements of onebillion Learners (Ihe 'parent Charity') and its subsidiaries (the 'group') for

the year ended 31 March 2021 which comprise the consolidated statement on financial activities, Ihe consolidated
balance sheet, the consohdated statement cf cashflow and the notes to the finanual statements, mcluding significant

accounung poliues The finanual reporting framework that has been apphed in their preparation is apphcable law and
Unfed Kingdom Accounting Standards, including FRS 102 The Financial Reoorting Standard apptcable in the UK and

Repubkc of ireland (Umted Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements

give a true and fair view of the state of the group's chantable company's affairs as at 31 March 2021 and of the total

incoming resources and apphcation of resources, for the parent chanty and rts subsidiary undertakings year then

ended,
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law Our

responsibilities under Ihose standards are further described in the Auditor's responsibifges for the audit of the firrancial

slalemenis section of our report We are independent of the Charity in accordance with the ethical requirements that are
relevant to our audrt of the finanaal statements in the UK, including the FRC's Ethical Standard, and we have fulfille our

other ethical responsibihties in accordance wrth these requirements We behave that the audit evidence we have obtained
is sufficrent and appropnate to prowde a basis for our opinion

Conclusions relating to going concern

In audikng the finanaal statements, we have concluded that the Trustees' use of the gang concern basis of accounting in

the preparakon of the finanoal statements is appropnate.

Based on the work we have performed, we have not tdenttfied any matenal uncertainkes relating to events or condibons
that, individually or collectively, may cast significant doubt on the Charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue

Our responsibilibes and the responsibildies of the Trustees with respect to going concern are descnbed in the relevant

sections of this report

Other information

The other information compnses the information included in the annual report other than the finanoal statements and our

euditods report thereon. The Trustees ere responsible for the other informeuon contained within the annual report. Our

opinion on the finanaal statements does not cover the other information and we do not express any form of assurance
conclusion thereon. Our responsibihty is to read the other information and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or

otherwise appears to be materially misstated If we identify such material inconsistencies or apparent material

misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact

We have nothing to report in this regard



ONEBILLION LEARNERS

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF ONEBILLION LEARNERS

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports)
Regulations 2008 require us to report to you if, in our opinion

the information given in the finandal statements is inconsistent in any matenal respect with the Trustees' report; or

suffident accounting records have not been kept; or

the financial statements are not in agreement with the accounting records; or
we have not received ell the information and explanations we require for our audit

Responslbifitles of Trustees
As explained more fully in the statement of Trustees' responsibifities, the Trustees, who are also the Directors of the
Charity for the purpose of company law, are responsible for the preparation of the linancial statements and for being
satisfied that they give a true and fair view, and for such internal control as the Trustees determine Is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error In

preparing the financial statements, the Trustees are responsible for assessing the parent Charity's ability to continue as a

going concern, disclosing, as appkcable, matters related to going concern and using the going concern basis of

accounfing unless the Trustees ether intend to kquidate the charitable company or to cease operabons, or have no

reakstic alternative but to do so

Auditor's responsibilities for the audit of the Rnanclal statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act

and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement whether due to fraud or error, and to issue an audrtoys report that indudes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with

ISAs (UK) vnfi always detect a matenal misstatement when it exists Misstatements can ense from fraud or error and are
considered matenal if, individually or in the aggregate, they rxxrlrl reasonably be expectr. d to influence the economic
dedsions of users taken on the basis of these finandal statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations We design procedures in line

mth our responsibilrfies, outkned above, to detect matenal misstatements in respect of rregularrties, induding fraud The
extent to which our procedures are capable of detecting irregulanbes, including fraud, is detailed below



ONEBILLION LEARNERS

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF ONEBILLION LEARNERS

Based on our understanding of the group and its environment, we identified the principal risks of non-compliance with

laws and regulations related to the Companies Act 2006 and the Chanties Act 2011 and we considered the extent to
which non-compliance might have an effect on the finanaal statements. We also considered the direct impact of these
laws and regulations on the financial statements We evaluated incenbves and opportumties for fraudulent manipulation of
the finanaal statements including the nsk of overnde of controls, by the directors, Trustees management and those
responsible for, or involved in, the preparabon of the underlying accounbng records and finanaal statements, and

determined that the pnnaple nsks were related to the posting of inappropnate loumals to manipulate finanaal results or
conceal the misappropnation of assets and potenbal management bias in accounbng estimates. Audit procedures
performed included

Teeing Journal entnes where we identified parbcular fraud nsk cntena.

~ Reviewing contracts and agreements

Holding discussions with management and the board of directors to identify stgnrficant or unusual transactions and

known or suspected instances of fraud or non-comphance with laws and regulations.

~ Tesbng estimates and ludgements made in preparabon of the finanaal statements

~ Asserting finanaal statement disclosures, and agreeing these to supporbng evidence, for comphance wfih

applicable laws and regulabons

There are mherent hmrtabons in the audit procedures descnbed above. We are less bkely to become aware of instances
of non-compliance with laws and regulations that are not dosely related to events and transactions reflected in the
finanaal statements. Also, the nsk of not detecting matenal misstatements due to fraud is higher that the risk of not

detecting one resulting from an error, as fraud may involve dehberate concealment by, for example, forgery or intended
misrepresentation through collusion

A further descnption of our responsibibbes is available on the Ptnanaat Reporbng Council's website at
https://www frc.org uk/auditorsresponsibilities This description forms part of our auditors report

Other matters
The comparative financial statements are unaudited as they did not meet the requirements for an audit We have

undertaken work to validate the opening balance posrbon

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Chanties (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the chanty's trustees those
matters we are required to state to them in an auditors' report and for no other purpose To the fullest extent permified by

law, we do not accept or assume responsibility to anyone other than the chanty and the chanty's trustees as a body, for

our audit work, for this report, or for the opinions we have formed

James Moody (Senior Statutory Auditor)

for and on behalf of Kirk Rice LLP 23 December 2021

Statutory Auditor Zasta House

200 Upper Richmond Road

Putney

London

SW15 2SH
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ONEBILLION LEARNERS

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF ONEBILLION LEARNERS

Kirk Rice LLP is eligible for appointment as auditor of the Charity by virtue of its eligibility for appointment as auditor of a
company under section 1212 of the Companies Act 2006

-11



ONEBILLION LEARNERS

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Income and endowments from:
Donations and legacies
Other trading activities

Investments

Other income

Unrestricted
funds

2021
Notes 8

391
300,010

294
247, 098

Unrestricted

funds

2020
8

3,975,644
161,155
41,166

129,203

Total income 547,793 4,307,168

Charitable activities 978,346 540,857

Net (expenditure)/Income for the year/

Net movement in funds (430,553) 3,766,311

Fund balances at 1 Apnl 2020 3,663,995 (102,316)

Fund balances at 31 March 2021 3,233,442 3,663,995

The statement of financial activities indudes all gains and losses recognised in the year.

All income and expenditure denve from continuing activities.

The statement of finanaal acbvities also compnes wnh the requirements for an income and expenditure account under the

Companies Act 2006

-12-



ONEBILLION LEARNERS

BALANCE SHEET

AS AT 31 MARCH 2021

Notes
2021

6

GROUP

2020
6

CHARITY

2021 2020
6 6

Fixed assets
Intangible assets
Investments

11
12

50,000 100,000
234,000

50,000 100,000 234,000

Current assets
Stocks
Debtors

Cash at bank and in hand

13
14

34,644
380,324

2,903,217

18,177
164,221

3,510,210
1,730,774

2,875,070
1,461,637
3,455,514

3,318,185 3,692,608 4,605,844 4,917,151
Creditors: amounts falling due within one

year 16 (134,743) (128,613) (6,150) (6, 149)

Net current assets 3,183,442 3,563,995 4,599,695 4,911,001

Total assots loss curront lie bllltlos 3,233,442 3,663,995 4,833,695 5, 145,001

Income funds
Unrestncted funds 3,233,442 3,663,995 4,833,695 5, 145,001

3,233,442 3,663,995 4,833,695 5, 145,001

-13-



ONEBILLION LEARNERS

BALANCE SHEET (CONTINUED}

AS AT 31 MARCH 2021

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 March 2021, although an audit has been cerned out under section 144 of the Chanbes Act
2011

The Directors acknowledge their responsibilities for ensuring that the Charity keeps accounting records which comply
with section 386 of the Act and for preparing financial statements which give a true and fair view of the state of affairs of
the company as at the end of the finanmal year and of rts incoming resources and apphcation of resources, including rts

income and expenditure, for the finanmal year in accordance with the requirements of secbons 394 and 395 and which

otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as apphcable
to the company.

The members have not required the company to obtai ~ an audit of its finanaal statements under the requirements of the

Companies Act 2006, for the year in question in accordance with section 476.

These finarmtat statements have been prepared in accordance wdh the provsions apphcable to ccmpanies subiect to the

small companies regime.

The finanmal statements were approved by the Trustees on 22 December 2021

Mr A G Ashe

Trustee

Company Registration No. 09040143

- 14-



ONEBILLION LEARNERS

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2021

Notes
2021

6
2020

6

Cash flows from operating activities
Cash (absorbed by)/generated from

cperations
19

(607,287) 3,677,713

Investing activities
Investment income received 294 41,166

Net cash generated from investing activities
41,166

Financing activities
Repayment of borrowings (375,000)

Net cash used in financing activities (375,000)

Net (decrease)/Increase In cash and cash
equivalents

Cash and cash equivalents at beginning of year

(606,993)

3,510,21 ~

3,343,879

166,331

Cash and cash equivalents at end of year 2,903,217 3,510,210
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies

Charity Information

Oneafiion Learners is a pnvate company hmited by guarantee incorporated in England and Wales. The registered
office is 315-317 New Kings Road, London, SW6 4RF, England.

Accounting convention
The finanaal statements have been prepared in accordance with the Companies Act 2006 and "Accounting and

Reporting by Charities Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effecuve 1 January 2019)" The Charfiy is a Pubhc Benefit Entity as defined by FRS 102

The finanaal statements are prepared in sterhng which is the functional currency of the Chanty. Monetary amounts
in these flnandal statements are rounded to the nearest E

The finanaal statements have been prepared under the histoncal cost convention. The pnnapal accounbng
pohaes adopted are set out below.

1.2 Going concern

At the time of approving the linancial statements, the Trustees have a reasonable expectation that the Charity has

adequate resources to continue in operational existence for the foreseeable future Thus the Trustees continue to

adopt the going concern basis of accounting in preparing the financial statements

1.3 Charitable funds

Unrestncted funds are available for use at the discretion of the Trustees in furtherance of their chantable
oblectives.

Restricted funds are sublect to speafic condihons by donors as to how they may be used. There were no restncted
funds in either year.

1.4 Income
Income is recogmsed when the Chanty is legally entitled to it after any performance conditions have been met, the
amounts can be measured rehably, and it is probable tiiat sicome will be received

Donations are received from individuals and corporahons. onebilhon Learners redaims Gift Aid from the HM

Revenue and Customs where appropnate docursentation has been received from the donor.

1.5 Expenditure

Expendfiure is recognised once there is a legal or constructwe obhgabon to transfer economic benefit to a third

party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of the
obligation can be measured reliably.

Expendfiure is classrfied by activfiy The costs of each activxy are made up of the total of direct costs and shared
costs inauding support costs involved in undertaking each activity Direct costs attnbutable to a single activfiy are
allocated directly to that activfiy Shared costs which contnbute to more than one activfiy and support costs which

are not attnbutable to a single acbvity are apporboned between those activrties on a basis consistent with the use
of resources. Central stafF costs are allocated on the basis of arne spent, and depreaahon charges are allocated on

the poruon of the asset's use.

Afi expenditure is accounted for on an accruals basis and, in accordance with the requirements of the SORP, has
either been classtfied directly to or allocated as appropriate support costs over the Charity's two main activities

under the SORP of:
~ Funding of onebilhon Children

Governance
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

1.8 Intangible fixed assets other than goodwfil

Intangible assets acquired separately from a buaness are recognised at cost and are subsequently measured at
cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinabons are recognised separately from goodwill at the acquisition
date where it is probable that the expected future economic benefits that are attributable to the asset will flow to the

entity and the fair value of Ihe asset can be measured reliably, the intangible asset arises from contractual or other

legal rights, and the intangible asset is separable from the entity.

Amortisation is recognised so as to wnte off the cost or valuation of assets less their residual values over their

useful ives on the following bases:

Intellectual property over 8 years

1.7 Impairment of fixed assets
At each reporting end date, the Chanty reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indicabon that those assets have suffered an impairment loss. If any such indication

exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if

any)

1.8 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell Cost comprises
direct matenals and, where appbcable, direct labour costs and those overheads that have been incurred in bnnging

the stocks to their present location and condmon Items held for distnbution at no or nominal considerabon are
measured the lower of replacement cost and cost

1.9 Cash and cash equivalents

Cash and cash equivalents tndude cash in hand deposits held at call with banks other short-term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within

borrowings in arrant liabilities.

1.10 Financial instruments

Financial assets and finanaal liabibbes are recognised when the company becomes a party to the contractual

provisions of the finanaal instrument.

Basic financial assets
Debtors do not carry interest and are stated at their nominal value. Appropriate allowances for estimated
irrecoverable arsounts are recognised in the Prolit and Loss account when there is objective evidence that the
asset is impaired

Basic financiai iiabiiities
Creditors are not interest beanng and are included at their nominal value.
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

1.11 Business combinations
In the parent company finanaal statements, the cost of a business cornbinabon is the fair value at the acquisition

date of the assets given, equity instruments issued and ltabtltbes incurred or assumed, plus costs directly

attnbutable to the business combination. The excess of the cost of a business combination over the fair value of
the idenbfiable assets, habilities and contingent habihties acquired is recognised as goodwifi The cost of the
combination includes the estimated amount of contingent consideration that is probable and can be measured
reliably, and is adjusted for changes in contingent consideration after the acquisition date Provisional fair values
recognised for business combinations in previous periods are adjusted retrospecfively for final fair values
determined in the 12 months following the acquisition date Investments in subsidiaries, joint ventures and

assomates are accounted for at cost less impairment.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and habihties

recognised in a business combinabon accounted for using the purchase method and the amounts that can be
deducted or assessed for tax, considenng the manner in which the carrying amount of the asset or habihty is

expected to be recovered or settled. The deferred tax recognised is ad)usted against goodwill or negative goodwill.

1.12 Basis of consofidatlon
The consolidated group financial statements consist of the linancial statements of the parent company OneBifiion

Learners Ltd together with afi entities controlled by the parent company (its subsidiaries) and the group s share of
its interests in joint ventures and associates

Afi finanaal statements are made up to 31 March 2021 Where necessary, adlustments are made to the finanaal
statements of subsidianes to bnng the accounting pohcies used into hne with those used by other members of the

group.
Afi intra-group transactions balances and unrealised gains on transactions between group companies are
eliminated on consolidation. Unreehsed losses ere also ehminated unless the transaction provides evidence of an

impairment of the asset transferred.

Subsidiaries are consolidated in the group's financial statements from the date that control commences until the
date that control ceases

Entities in which the group holds an interest and which are jointly controfied by the group and one or more other
venturers under a contractual arrangement are treated as )oint ventures. Entbes other than subsidiary

undertakings or loint ventures, in which the group has a parucipabng interest and over whose operating and

finanmal pohcies the group exermses a significant influence, are treated as associates.

Investments in )oint ventures and associates are cerned in the group balance sheet at cost plus post-acquisibon

changes in the group's share of the net assets of the entity, less any impairment in value. The carrying values of
investments in )oint ventures and associates indude acquired goodwill

If the group's share of losses in a joint venture or associate equals or exceeds its investment in the joint venture or

associate, the group does not recognise further losses unless it has incurred obligations to do so or has made

payments on behalf of the joint venture or associate

Unreahsed gains ansing from transacbons wfih )oint ventures and assoaates are ehminated to the extent of the
group's intr. rest in the antsy
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

2 Critical accounting estimates and judgements

In tiie applicahon of tiie Charity's err cunting pohciew tiie Trustees are required to make ludgements, estimates and

assumptions about the canying amount of assets and liabilities that are not readily apparent from other sources
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant Actual results may differ from these estimates

The eshmates and underlying assumphons are renewed on an ongoing basis. Revisions to accounhng estimates
are recognised in the penod in which the estimate is revised where the rewsion affects only that pened, or in the
penod of the revision and future penods where the rewsion affects both current and future penods

3 Donations and legacies

Unrestricted Unrestncted

funds funds

2021
6

2020
6

Donations and gifts 391 3,975,644

4 Other trading activities

Unrestricted Unrestncted

funds funds

2021 2020
5 f.

Trading activity income other 300,010 161,155

5 Investments

Unrestricted Unrestricted

funds funds

2021 2020
6

Interest receivable 294 41,166
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

6 Other income

Unrestricted
funds

Unreslrir. lsd

2021
6

2020
6

R&D tax reclaims 247, 098 129,203

7 Charitable activities

Education of Education of
marglnagsed marglnagsed
children children

2021 2020
6 6

Direct costs 276,281 113,233

Share of support costs (see note 8)
Share of governance costs (see note 8)

685,376
16,689

978,346

424, 146

3,478

540,857
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

8 Support costs
Support costs Governance

costs
8 8

2021 Support costs Governance
cos'ts

6

2020

Staff costs
Depreciation

Exchange Losses/(gains)

401,915
50,000

401,915 444, 957
50,000 50,000

444, 957

50,000

Other staff costs
Repairs and renewals

Travel and
accommodabon
Bank charges
Insurance

General expenses
Entertaining

145,156
16,490
3,702

39,618

260
540

27,695

145,156
16,490
3,702

39,618
260
540

27,695

(162,924)
24,328

5,629

56,903
182
433

4,503
135

(162,924)
24, 328

5,629

56,903
182
433

4,503
135

Accountancy

Legal and professional

14,800

1,889
14,800

1,889
3,478 3,478

685,376 16,689 702,065 424, 146 3,478 427, 624

Analysed between

Charitable activities 685,376 16,689 702,065 424, 146 3,478 427, 624

Governance costs indudes payments to the audfiors of f8,250 (2020- 65,500) for audfi fees.

9 Trustees

None of the Trustees (or any persons connected wnh them) received any remuneration or benefits from the Chanty

during the year

10 Employees

The average monthly number of staff employed by the subsidiary was 7 (2020 10) The Chanty does not employ

any staff.

Dunng the year one employee earned salary in the bracket 660k - 670k (2020 0) and none in the bracket 670k-
680k (2020: 1) Employer's pension contnbutions for this employee were 650,856 (2020 81,463)

Employment costs 2021
8

2020
8

Wages and salanes 401,915 444, 957
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

10 Employees (Continued)

Key management pemonnel

The Trustees are considered to be the key management personnel and they have waived their nght to any

emoluments from onebilkon Learners. Full time local staff salanes are determined by negouauon and reference to
rates in the area for comparable work.

11 Intangible fixed assets

Cost
At 1 Apnl 2020 and 31 March 2021

tnteiieotuet property

6

750,000

Amortlsatlon and Impairment

At 1 Apnl 2020
Amortisation charged for the year

650,000
50,000

At 31 March 2021 700,000

Carrying amount
At 31 March 2021 50,000

At 31 March 2020 100,000

The Chanty does not hold any intangible assets

12 Fixed asset Investments

2021
6

GROUP

2020
6

2021
6

CHARITY

2020
6

Shares in group undertaking 234,000 234,000

The Chardy's investments at the Balance Sheet date in the share capdal of companies indude the following

Subsidiary

oneblglon Chgdren Limited

Registered Oflice 315-317New Kings Road, London SW6 4RF

Company Number. 08966136 (England and Wales)

100% Ordinary Shares held

The results for this subsidiary were as follows:

2021
6

2020
6
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

12 Fixed asset investments (Continued)

Turnover

Expenditure

697,108
(816,354)

311,155
(576,739)

Net less to the Charity (1 19,246) (265,585)

Aggregate capital and reserves

Aggregate assets
Aggregates liabilities

(1,366,253)
493,114

1,859,367

(1,247,007)
337,094

1,584, 101

13 Stocks
2021

6
2020

F.

Finished goods and goods for resale 18,177

14 Debtors

Amounts falling due within one year
Trade debtors

Corporation tax recoverable

Amounts owed by fellow group undertakings

Other debtors

2021
6

131,060
247,098

2, 166

GROUP

2020
6

19,687
129,203

15,331

2021
8

CHARITY

2020
6

1,730,774 1,461,637

380,324 164,221 1,730,774 1,461,637

15 Loans and overdrafts

2021
8

GROUP
2020

6
2021

8

CHARITY

2020

6

Directors' loans 100,000 100,000

Payable within one year 100,000 100,000

Amounts within Directors loan are not interest bearing and are repayable on demand.
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

16 Creditors: amounts falling due within one year

2021
6

GROUP

2020
6

CHARITY

2021 2020
8 6

Borrowings

Other taxation and somal securny

Trade creditors

Other creditors

Accruals and deferred income

100,000
6,563

24,676
354

3,150

100,000
10,864

13,225

4,524

3,000

3, 149

3,000

3,150

134,743 128,613 6, 149 6,150
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

17 Related party transactions

Transactions with related parties
Dunng the pened under review there was chantable expenditure of 6150,000 (2020: 6150,000) made to the
subsidiary onebilkon Children Limited, for the furtherance of the Chanty's objecbves. At the balance sheet date,
61,730,774 was due to the Chanty from the subadiary (2020: 61,463,000). This amount is interest-free and

repayable on demand

At the balance sheet date f100,000 (2020: 6100 000) was owed Andrew Ashe, a Trustee and director The balance
is interest-free and repayable on demand

Dunng the year, purchases of 654,640 were made from Eurotalk Ltd, a company in which Andrew Ashe is a
signracant shareholder. At the balance sheet date, 0354 was due to Eurotalk Ltd in relation to these purchases
(2020 nil)

Guarantors
onebilkon Learners is a company kmited by guarantee In the event of a winding-up, the tiabildy of each of the

members is kmited to 610. At 31 March 2020 the Members of the company were all Trustees as listed n the
Trustees Report.
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ONEBILLION LEARNERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

18 Analysis of changes in nst funds
The Charity had no debt during the year

19 Cash generated from operations 2021
6

2020
6

(Defiat)/surpus for the year (430,553) 3,766,311

Adjustments for

Investment income recognised in statement of financial activities

R&D tax credit refund

Amortisation and impairment of intangible assets
Taxabon

(294)
129,203
50,000

(247,098)

(41,166)
137,766
50,000

(129,203)

Movements in working capital

(Increase) in stocks
(Increase) in debtors

Increase/(decrease) in creditors

(16,467)
(98,208)

6,130

(18,177)
(15,316)
(72,502)

Cash (absorbed by)/generated from operations (607,287) 3,677,713
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