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THE CAMEO FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees present their annuai report together with the financial statements of the charity for the year ending
31 December 2020.

The trustees confirm that the annual report and the financial statements of the charity comply with the current
statutory requirements and the provisions of the Statement of Recommended Practice (SORP), applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2015).

Structure, governance and management
a. Constitution

The Cameo Foundation is a charitable incorporated organisation (CIO) and a registered charity governed by its
constitution dated 1st October 2014,

b. Trustees
The trustees who served during the year and up to the date of this report were Linda Barker and Robert Craig.
¢. Methods of appointment or election of trustees

The management of the charity is the responsibility of the trustees who are elected and co-opted under the
terms of the Trust deed.

d. Governance

The charity is administered by its trustees who regularly discuss and implement policy.
Objectives and activities

a. Policies and objectives

The objectives of the charity are to advance charitable purposes as the trustees see fit from time to time, in
particular but not limited to the advancement of medical research and health care for the public benefit.

To achieve this the trustees will make grants to such charitable purposes as the trustees consider appropriate.

In setting objectives and planning for activities, the trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2).
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THE CAMEO FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Achievements and performance
a. Review of activities

During the year the charity received investment income of £33,677 and made grants of £18,000.

The charity's primary assets comprise its holdings of listed investments and cash funds. The trustees are of the
opinion that the financial position of the charity at the balance sheet date is sufficient to meet its ongoing
objectives.

The trustees are satisfied that the charity has fulfilled its public services obligations and confirm that in
accordance with Section 17 of the Charities Act 2011, they have referred to the Charity Commission's general
guidance on public benefit when reviewing the Trust's aims and objectives and in planning their future grant
making activities.

b. Investment policy and performance

Under the terms of the charity’s governing document, the trustees have absolute discretion to manage and
organise the charity's investments. The trustees have appointed NLP Financial Management as investment
management advisors and on appointment granted discretionary powers to NLP Financial Management in order
for them to manage the Charity's investments on its behalf.

The charity has a Statement of Investment Principles approved by the trustees. This statement includes the
stipulation that in addition to providing income from which the charity can make grants in pursuit of the charity's
objectives, the trustees may seek to protect, and ideally grow, the real value (after inflation) of the residual
capital for the purposes of making future grants in perpetuity.

Financial review

a. Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

b. Reserves policy

Any reserves are maintained at the discretion of the trustees. The trustees aim to maintain free reserves at a
level that will provide sufficient funds to respond to applications for grants and ensure that there are sufficient
funds available to cover support and governance costs. The trustees confirm that adequate assets are available
to fulfil the obligations of the charity and will continue to review the level of their current and foreseeable
expenditure in the light of future investment performance, general economic conditions and implementation of
their grant making policies.

c. Financial risk management objectives and policies

The trustees are responsible for the management of risks faced by the charity. All major risks to which the
charity may be exposed to have been identified, assessed and controls established as appropriate.
Consequently, the trustees are satisfied that the major risks have been mitigated.
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THE CAMED FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 3% DECEMBER 2020
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THE CAMEO FOUNDATION

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Independent examiner's report to the trustees of The Cameo Foundation ('the charity’)

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31 December
2020.

Responsibilities and basis of report

As the trustees of the charity (and its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Charities Act 2011 ('the 2011 Act).

Having satisfied myself that the accounts of the charity are not required to be audited and are eligible for
independent examination, | report in respect of my examination of the charity's accounts carried out under
section 145 of the Charities Act 2011 (‘the 2011 Act). In carrying out my examination | have followed the
Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2.  the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination; or

4.  the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities and applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the charity's
trustees those matters | am required to state to them in an independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the charity and the charity's trustees as a body, for my work or for this report.

Signed: WM (Aﬁ/\ %éé&z }L-‘p Dated: 23 September 2021

Richard Paul FCA

Nyman Libson Paul LLP
Chartered Accountants
124 Finchley Road
London

NW3 5J8
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THE CAMEO FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2020

Income and endowments from:
Investments
Other income

Total income and endowments
Expenditure on:
Investment management
Charitable activities:
Grants payable (note 7)
Governance costs (note 8)
Other expenditure

Total expenditure

Net (expenditure)/income before net

(losses)/gains on investments

Net (losses)/gains on investments

Net movement in funds
Recongciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Note

Unrestricted Unrestricted Total Total
capital funds income funds funds funds
2020 2020 2020 2019

£ £ £ £

- 33,677 33,677 29,687

- 138 138 460

- 33,815 33,815 30,147

11,807 8,561 20,368 7,491

- 18,000 18,000 20,850

5740 2,870 8,610 28,839

- - - 500

17,547 29,431 46,978 57,680
(17,547) 4,384 (13,163) (27,533)

- (65,997) (65,997) 47,378

(17,547) (61,613) (79,160) 19,845
389,903 493,892 883,795 863,950
(17,547) (61,613) (79,160) 19,845
372,356 432,279 804,635 883,795

The notes on pages 8 to 16 form part of these financial statements.
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THE CAMEO FOUNDATION |
REGISTERED NUMBER: 1158350

BALANCE SHEET

AS AT 31 DECEMBER 2020
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THE CAMEO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

General information

The Cameo Foundation is a charitable incorporated organisation (CIO) incorporated in England.

The charity's principal office is located at No 1 London Bridge, L.ondon SE1 9BG.

Accounting policies

2.1

2.2

23

2.4

2.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant notes to these
accounts. The financial statements have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) issued on 16 July 2014 and Financial Reporting Standard applicable in the United Kingdom and
Republic of Ireland (FRS 102) and Charities Act 2011.

The Cameo Foundation meets the definition of a public benefit entity under FRS 102.

Going concern

The trustees have reviewed the circumstances of the charity and consider that adequate resources
continue to be available to fund the activities of the charity for the foreseeable future. The trustees
consider that there are no material uncertainties about the charity’s ability to continue as a going
concern.

Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Investment income

Dividend income in respect of fixed asset investments is recognised when received.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably.

Investment management
This comprises expenditure incurred in connection with the management of income generating

investments by external third parties on behalf of the charity.

Charitable activities

This comprises expenditure, including grants, incurred wholly or mainly in connection with the direct
charitable activities of the charity. Expenditure on grants is recorded once there is an unconditional
commitment to pay the grant or it has been paid, whichever is the earlier. The charity has not made

any grant commitments of more than one year.
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THE CAMEO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

2.5

2.6

2.7

2.8

2.9

Expenditure (continued)

Governance
Governance costs are those incurred in connection with administration of the charity and compliance
with constitutional and statutory requirements and is recognised on an accruals basis.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

Taxation

The Cameo Foundation is a registered charity and is generally exempt from income tax and capital
gains tax but is not able to recover VAT. Irrecoverable VAT is included in the cost of those items to
which it relates.

Investments

Fixed asset investments comprise of listed investments held under an investment portfolio and are a
form of financial instrument; initially recognised at their transaction cost and subsequently measured
at fair value at the balance sheet date.

Investment gains and losses, whether realised or unrealised, are combined and presented as
‘Gains/(Losses) on investments’ in the statement of financial activities.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

2.10 Debtors

Other debtors are recognised at the settlement amount.

2.11 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.12 Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.
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THE CAMEO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

2.13 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Critical accounting estimates and areas of judgment

The preparation of the financial statements requires the trustees to make judgments, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenditure during the year. However, the nature of the
estimation means that actual outcomes could differ from those estimates.

Accruals
The charity makes an estimate of accruals at the balance sheet date based on invoices received after the
balance sheet date and work undertaken which has not been invoiced based on quotations or estimates

of amounts that are due for payment.
Investments

The charity makes an estimate of the market value of listed investments at the balance sheet date based
on valuation reports prepared by investment advisors.

Investment income

Unrestricted

income Total

funds funds

2020 2020

£ £

Income from listed investments 33,677 33,677
Unrestricted

income Total

funds funds

2019 2019

£ £

Income from listed investments 29,687 29,687
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THE CAMEO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Other incoming resources

Interest receivable

Interest receivable

Investment management costs

Advisory fees payable
Commissions payable

Advisory fees payable
Commissions payable

Unrestricted
income Total
funds funds
2020 2020
£ £
138 138
Unrestricted
income Total
funds funds
2019 2019
£ £
460 460
Unrestricted
Unrestricted income Total
capital funds funds funds
2020 2020 2020
£ £ £
11,807 5,903 17,710
- 2,658 2,658
11,807 8,561 20,368
Unrestricted
Unrestricted income Total
capital funds funds funds
2019 2019 2019
£ £ £
4,316 2,158 6,474
- 1,017 1,017
7,491

4,316 3,175
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THE CAMEO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Analysis of grants

Donations to institutions and individuals

Donations to institutions and individuals

Grants to
Instifutions
2020

£

18,000

Grants to
Institutions
2019

£

20,850

Total
funds
2020

18,000

Total
funds
2019

20,850

The charity did not undertake any activity directly but met its charitable purposes by making a number of

grants to individuals and registered charities during the year.

Governance costs

Accountancy and independent examination fees
Legal and professional fees
Bank charges

Accountancy and independent examination fees
Legal and professional fees
Bank charges

Unrestricted
Unrestricted income Total
capital funds funds funds
2020 2020 2020
£ £ £
(2,400) (1,200) (3,600)
8,100 4,050 12,150
40 20 60
5,740 2,870 8,610
Unrestricted
Unrestricted income Total
capital funds funds funds
2019 2019 2019
£ £ £
2,400 1,200 3,600
16,823 8,411 25,234
4 1 5
19,227 9612 28,839
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THE CAMEQ FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

9.

10.

".

Other expenditure

Total

funds

2020

£

Unrestricted Total
capital funds funds
2019 2019

£ £

Loss on malfeasance 500 500

Trustees' remuneration and expenses

None of the trustees received any remuneration during the year nor were reimbursed for any expenses
(2019 - £nil).

Fixed asset investments

Listed
investments
£
Valuation

At 1 January 2020 1,170,513
Additions at cost 528,007
Disposals at cost (533,136)
Revaluation movements {29,982)
At 31 December 2020 1,135,402

Net book value
At 31 December 2020 1,135,402
At 31 December 2019 1,170,513
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THE CAMEO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

12.

13.

14,

Debtors

Due within one year
Other debtors

Creditors: Amounts falling due within one year

Trade creditors
Other creditors
Accruals and deferred income

2020 2019

£ £

285 284

285 284
2020 2019

£ £

- 7,800
500,000 500,000
7,800 3,600
507,800 511,400

Other creditors comprises a loan of £500,000 from the trustee, Linda Barker, which is unsecured,

interest-free and repayable on demand with no fixed date of repayment.

The trustee has indicated to the charity that she does not intend to seek repayment of the loan in the

immediate future.

Financial instruments

Financial assets
Financial assets measured at fair value through income and expenditure

2020

1,135,402

2019

1,170,513

Financial assets measured at fair value through income and expenditure comprise of listed investments
held at market value as determined by the charity's investment management advisors.
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THE CAMEO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

15.

16.

Statement of funds

Statement of general funds - current year

Balance at
Balance at 1 31
January Gains/  December
2020 Income Expenditure (Losses) 2020
£ £ £ £ £
Income funds 493,892 33,815 (29,431) (65,997) 432,279
Capital funds 389,903 - (17.547) - 372,356
883,795 33,815 (46,978) (65,997) 804,635
Statement of general funds - prior year
Balance at
Balance at 31
1 January Gains/  December
2019 Income Expenditure (Losses) 2019
£ £ £ £ £
Income funds 450,004 30,147 (33,637) 47,378 493,892
Capital funds 413,946 - (24,043) - 389,903
863,950 30,147 (57,680) 47,378 883,795
Analysis of net assets between funds
General Total
funds funds
2020 2020
£ £
Analysis of net assets between funds - current period
Fixed asset investments 1,135,402 1,135,402
Current assets 177,033 177,033
Creditors due within one year (507,800) (507,800)
804,635

804,635
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THE CAMEO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

17.

General Total

funds funds

2019 2019

£ £

Analysis of net assets between funds - prior period

Fixed asset investments 1,170,513 1,170,513
Current assets 224,682 224,682
Creditors due within one year (511,400) (511,400)
883,795 883,795

Related party transactions

The trustee, Robert Craig, is a consultant to the solicitors of the charity, Howard Kennedy LLP, but

receives no fees or remuneration for acting as a trustee.

During the year, the charity incurred professional fees due to Howard Kennedy LLP of £12,150 (2019:

£10,294).
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