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Rachmaninoff Music Academy Trustees' Report

Year Ended 15 May 2023

The trustees present their report for the year ended 15 May 2023

The accounts have been prepared in accordance with the accounting policies set out in

note 1 to the accounts snd comply with the charity's governing document, the Charities

Act 2011 and the Statement of Recommended Practice "Accounting and Reporting by

Charities" issued ni March 2005.

The structure, governance and management of the charity was established be a

charitable trust deed on 13 November 2014.

The trustees who served during the period were:

Andrea Buraschi Dr

Janella Ajeigbe

Elena Broun MBA/PhD/PS

Nicholas Walker DIP/LRAM

The trustees have assessed the major risks to which the charity is exposed and are

satisfied that there are systems are in place to mitigate exposure to the major risks.

Obiectives and activities

The charity's objectives are the provision of music education to children and young

adults; provision of performing opportunities for the pupils of the RMA and other

aspiring young musicians associated with the RMA; arranging classical music concerts

for the benefit of local communities; providing grants to those who could not otherwise

afford music education.

The trustees have paid due regard to guidance issued by the Charity Commission when

deciding what activities the charity should undertake.

Activities undertaken during the year comprise a programme of study for students

which is based on the Russian system and includes two instrumental lessons per week,

solfeggio, harmony, composition, chamber music and choral training. The teaching



programmes also incorporate the ABRSM and Trinity Graded syllabuses. RMA also

organised classical music concerts at various London concert venues for which sll RMA

pupils had free entry.

Al RMA pupils are given regular opportunities to perform in public. Those who

demonstrate exceptional dedication to music are given further opportunities to perform

alongside professional musicians, to play with orchestras and to appear at prestigious

concert venues. Our pupils regularly perform in charity concerts and other cultural

events. The highlight of each term is an End of Term Concert at one of London's concert

venues.

Achievements and performance

RMA pupils continued achieving excellent results both in instrumental studies and in

other disciplines, achieving Distinction marks in public examinations, both

instrumental and theoretical and gaining music scholarships at top London academic

and music schools. RMA pupils appeared with Camerata Tchaikovsky- one of the top

professional chamber orchestras in the UK, and performed in concerts abroad- in Bois

Colombes, France and Istanbul, Turkey.

Financial review

Total incoming resources for the period amounted to 9403, 579 and the total resources

expended amounted to 9411,019.This resulted in an overall reduction to the charity's

funds of R7,440.

Income tax recoverable in relation to donations received under Gift Aid or deeds of

covenant is recognised at the time of the donation.

On behalf of the board of trustees:

Nicholas Walker 14 March 2023



Incoming resources frtnn generated funds

Incoming resources from cbadtable activities

Total incoming resources

Resources ettyended
Cbsritable acdvitles

Teaching
Concerts

Total charitable expenditure

Governance costs

Support costs and depreciation

Toml resources eayended

Net movement in funds

403,579

403,579

(337,423)
(38,IO2)

(376~)

(10,750)
(24,044)

~411 019

(7,440)

(10,750)
(d,792)

~Ml~
(3,954)

Pund balances at 15May 2022

Fund bshmces at 15 May 2023

8,354
9'l4



Fixed assets
Tangible assets

Current assent
Cash «t bank and in hand

Creditors: amounts 6t5ng due within one year

Net current liabilities

Total assets less current liabiTities

The accounts were approved by the trustees on 1 May 2024

Nicholas Walker
Trustee



1 Accountktg poSciee

Estfn of psepsradon
The accounts have been prepared under the historical cost convention.

'Ihe accounts have been prepared in accordance with apphcabl«accounting standards, tbe~of

rectunmended practice "Accoundng snd Repordng by Chadties" issued in March 2005 snd~
Act 2011

Tangible Sued assess snd depreclsdonT~ gaud aston are stated at cost less dcpmdsuon. Depreciation is provided at mtei~
to wtite off tbe cost less estknated residual value of each asset over its eapectrd useful fife as fciknnc

1P/o sasigbt line

2 Incoming resources from chedtable actbrities

Fees recelvM snd ticket sdes
403479

337,423
19,930

357353
5453

29lh422

38,802

10,750

Teaching Concerts Total

19,930

4 114

19st30

38jt02 ':14

5 Trueaees

None of the trustees received sny remunetadon doing the year.

6 Employees

There were no employees dudng the year

At 15 Msy 2022
Addidoes
Ar 15 May 2023

13epreclarton
At 15May 2022

AtY1May 202J

Net book value
At 15 Msy 2023
At 15 May 2022

4,780.
41,142
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Revert to the truataeal
meittbera of

On accounts for the year
ended

8et out on pages

Chsrdy Name

Rachmaninoff Music Academy

15 May 2023 Charity na
(ff alt)f)

I report to the trustees on my examination of the accounts of ths above

charity ("the Trust') for the year ended 15I05r2023.

Responsibilities and As the charity's trustees, you are responsible for ths preparation of the

basis of report accounts in accordance with the requirements of the Cha~ Act 2011

("the Act").

I report in respect of my examination of the Trust'a ~~Out

under secbon 145 of the 2011 Act and in carrying out Itty fsgtminatton, I

have followed ail the applicsbls Directions given by ths~Csmmtaehn

under secbon 145(5)(b) of the Act.

Independent The charity's gross income exceeded f'250,000 and, I em qusINIed to

exarnlns"" sfatslttent undertake the examination by hsing a qualIed member df the Assodstlon

of Chartered Certisd Accounhtnts.

I hsvs completed my sxsmlnadon. I confirm that ns'~~have

come to my attention in connecbon with the exa~~'~ me

cause to believe that in, any material respect

~ the accounting records wars not kept in accordartbe vdth ~ 'I30

of the Charities Act; or

~ the accounts did not accord with the aocoungng ~or

~ the accounts did not comply with ths ap~'~~'nla
concerning the form and content of accourits, sst I3fff'W'ths ~
(Accounts and Reports) Regulations 2008'cthar54i"any'nfqubament

that the accounts give a 'true snd fair' view whish la not i matter

considered as pert of an independent ~~
I have no concerns snd have come across no other, ~In connection

with ths examination to which attentke should bi ~'8 thbt, report in

order to enable s proper understanding cf the~ts b'e~.
Signed:

Name: Jane Elizabeth Spencer-Davis

lER

Relevant professional BA FCCA CTA

qusllflssdon(s) ar body



(lf any):

Address: 4-8 Peterborough Road

Harrow

HA1 28Q

complete if the exam
(see cc32, Independent examination of charity exxxlnav. dtrIWna tind

guidance for examiners).

Give here brief details of
any items that the
examiner wishes to
disclose.


