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Repart of the Trustees
for the vear ended 31 March 2025

The Trustees present their repart with the audited financial statements of the Charity for the year ended 31 March 2025.
The Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice appiicable to charities preparing thelr accounts in accordance with the Financlal Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2015).
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Kingsweod Chapef Trust

Report of the Trustees
for the year ended 31 March 2025

OB3IECTIVES AND ACTIVITIES

Objectives and aims
The Trust Is managed undar the Constitution dated 17 Qctober 2014, as amended by a resolution of the Trustees on 16

October 2615 and registered by the Charity Commission on 12 November 2015,
The Trustees are appointed by fellow Trustees,

The objects of the Trust, as deflned by the Constitution, are:

(1) the provision and maintenance of a Chapel and burisl ground for use for religious worship in accordance with
the principles of Unitarianism as defined in the constitution of the General Assembly of Unitarian and Free Christian
Churches;

{2} to assist in the payment of the stipend of the Minister and/or the Assistant Minister and any related
expenses of such office;

{3) to assist in the provision of accormmodation for the Minister and/or the Assistant Minister;

(4) to further the religious and other charitable work of the congregation:

(5) i and in so far as the income of the Trust cannot be applied to the objects above it may be applled in
furthering the objects of the Midland Unitarian Assoclation (registered Charity Number 500925) or the General Assembly
of Unitartan and Free Christian Churches {Registered Charity Number 250788).

The Chapel is named Kingswood Meeting House, Packhorse Lane, Hollywood, Birmingham B47 50Q.

The congregation using the Chapel is called Kingswood Meeting House, an exempt charity operating under its own
constitution the current version of which Is dated 30 June 2024,

Significant activities

The Trust supports the work of the congregation by making funding available towards the stipend of a Minister and the
solary of the Lay Assistant to the congregation, by providing accommodation for them and keeping the Chape! in a good
state of repair and by carrying out maintenance work as necessary to the fabric of the bulldings overall. The Chapel and
adjacent Parsonage have been Grade 2 Listed since 1999. Advice on maintenance and repair is taken from an
axperienced RICS gualified conservation building surveyar, The graveyard and grounds are also maintained by the Trust.

The congregation make the Chapel open without discrimination to ali members of the public and work towards the
promotion of religlon in accordance with the principles of Unitarlanism. The schoolroom at the rear of the Chapal is
made aveilable by the conaregation committee to a range of local youth and community groups as well as its own
activities. Trustees are satisfled that the use of the Chapel and its assoclated buildings is undertaken for public benefit in
geccordance with guidance issued by the Charity Comimission on public benefit,

In carrying out its charitable objects, the Trust laises with the congregation committee as appropriate recelving regular
reports about activities that they undertake. The congregation committee members are appolnted in accordance with
their own constitution at an annual general meetng. Two of the current congregation committee are also Trustees of
the Trust in respect of which any potential conflict of interest is managed accordingly.

The financlal assets of the Trust are held in a nominee account by EFG Hartis Aliday (EFG), the Trust's financial advisors
and managers who are appointed on a discretionary basis for the endowment portfolio, Additional unrestricted funds are
also held by EFG on an advisory basis. An investment sub-committee comprising three trustaes usually meets with EFG
twice a year. A report from each meeting is provided to the next available Trustess meeting.

The Trust renews annually a specialist insurance policy to cover both its own activities, public llability cover for visitors to
the Chape! and to provide buildings and contents cover.
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Kingswood Chape! Trust

Report of the Trustees
for the year ended 31 March 2025

ACHIEVEMENTS AND PERFORMANCE

Charitable activities
The Trust's main source of finance is income from the endewment portfolio of investmants managed by EFG. This is

supplemented by adhoc income arising from the Trust's management of the graveyard and rental income from the two
fields which it owns adjacent to the graveyard.

The funding to be made avaflable during the following year to support the activities of the Congregation is reviewed
annualiy at the March Trustees meeting for which a budget of income and expenditure is prepared, This budget also has
regard to cashflow bearing in mind the fluctuating nature of the monthly income received from the financial iwestments.

The policy and basis of charging for the graveyard is kept under review, The graveyard remains open to all but charges
for interments vary according to categories, one such category being membership of the congregation.

Review of Achievements April 2024 to March 2025

The Trust continued to provide grant support towards the costs that the congregation incur In relation to ministry, There
was no Minister in post during the year and so the level of grant support continued to be reduced ta that supperting the
salary of the Lay Assistant. Such grant payments are made by way of monthly standing order to the congregation bank
account, The position of Minister remains vacant at the present time, The congregation continue to consider future

ministry arrangements.

The Trust owns two dwellings: firstly the Parsonage adjacent to the Chapel which is part of the Grade 2 Listing and
secondly 2 Packhorse Cottages also located in Packhorse Lane. In respect of both dweliings the Trust remains
responsible for structural and externa! repairs, insurance, statutory compliance and repair of the main services. The
Trust continues to make both buildings available to the congregation for their use as fiving accommodation, In 2020
both bulldings were let to the congregation on for terms of 5 years permitting subletting on either assured shorthoid
tenancy or service occupancy terms as appropriate subject to the prior consent of the Trust, 2 Packhorse Cottages has
since acquisition in 2010 been for use by the Lay Assistant. More recently the Parsonage has been occupied under an
assured shorthold tenancy in order to maintain occupancy whilst future ministry arrangements are under consideration.

The grazing flicence of the Love Lane fleld was renewed for a further 2 years from April 2023 at the same rent. In 2021 a
new 25-year lease of the Bateman' s Green substation site in Packhorse Lane was grantad to Western Power Distribution
at a rent of £50 per annum. Western Power Distribution have recently become part of National Grid.

Maintenance contracts remain in place for the main Chapel buildings In respect of fire precautions, pest control and
heatlng maintenance as wall as a contract for maintenance of the graveyard and grounds supported as necessary by a
volunteer group. Maintenance of the two dwellings s carried out on an adhoc basis using local suppliers when

necessary.

Trustees continue to consider whether to make donations to either the Midland Unitarian Association or the General
Assembly of Unitarian and Free Christian Churches in accordance with its charitable objects. No donatiens were made

during the year in review,

FINANCIAL REVIEW

Reserves policy
Hitherto, the palicy of the Trust has been to maintain free reserves of not less than £100,000 forming part of its

unrestricted funds to cover the regular outgolings and administration of the Trust. However, this pollcy is currently under
review and in the process of being reconsidered in the light of the obligations in respect of the building project currently

being undertaken.
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Kingswood Chapel Trust

Report of the Trustees
for the year ended 31 March 2025

FUTURE PLANS

Plans for 2025 and Beyond

Trustees consider the financial position of the Trust to be sound at the year end. The Trust contlnues to false with the
congregation about their future plans for Ministry at Kingswood and the level of financial support that may be reguired.

In 2021, Trustees received from its retained RICS qualified conservation building surveyor quingquennial reports for the
Chapel and Schoolroom and the Parsonage. These follow on from the 2015 reports since which fime most of the
recommendations for maintenance work have been carried ouf. The Trust remalns respensible for structural and
external repairs, insurance, statutory compliance and repair of the main services,

Garden Room Extension Project and Parsonage Conversion

As well as certain major repairs to the Schoofroom being required, the Trust has for some time been continuing to
discuss with the congregation petential building Improvemants to better support the community related activities of
Kingswood Meeting House. This also extended to consideration of converting the Parsonage, a large 4 bedroom
detached house, into two flats, In 2023 planning and listed bullding consents were obtained. None of the proposed work
affected tha Chapel itself but was for alterations and repairs to the Schoolroom alongside the construction of a new
garden room extension alongside more modern kitchen and WC facilities. In additon, the consents approved the
conversion of the Parsonage into two flats, These plans were all within land owned by the Trust and did not reguire

censents or the co-operation of third parties.

There were a number of conditions and reserved matters attached to the planning and fisted building consents not only
in relation to the Listing but also bearing in mind that the extension element was intruding Into the Green Belt. The
Trust's speclalist adviser then spent some tima dealing with compllance with those conditiens before undertaking a
tender exercise to gstablish the likely costs of the work, The first tender exercise did not produce a satisfactory result,
However, after a second tender exeicise, the Trust decided at its March 2025 meeting to proceed with the work and in
Aprii 2025 entered into a JCT form of contract with a suitable contractor based on an indicative time frame of 5-6
months to complete the work in accordance with the planning and listed building consents previously obtained.

During the period betwean the two tender exercises, the Trust had carefuily considerad how it would fund the project
taking advice from both its financial and legal advisers. This also included consultation with the Charity Commission on
certain specific points dealt with by the Trust's legal advisers,

In practice, whilst activities in the Chapel itself were not to be affected by the work and able to continue more or less as
normal, both the Schoolroom and Parsonage were both fully handed over to the contractor and not going to be in use
for the duration of the contract. All equipment was placed in temporary off site storage and the residents of the

Parsonage temporarily relocated.

Graveyard

There are several years capacity remaining in the graveyard. In planning for the future, the Trust is at the early stages
of considering the feasibility of graveyard extension. As a first step, a groundwater survey of hoth the remaining
available land in the existing graveyard and also the other potential areas of available land within the Trust's ownership
was carried out in February 2022 by a suitably qualified firm to satisfy Environment Agency requirements. The outcome
of the report is considered to be satisfactory both in terms of the existing graveyard and potential extenslon areas. In
addition, the existing graveyard requires repairs to the old boundary wiall dividing it from the adjacent Parsonage garden
and at some point repairs to the main graveyard path are lkely to be necessary.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The Trust is controlled by its governing document, its Constitution as a Charitable Incorporated Organisation dated 17

October 2014 as amended by a resolution of the Trustees on 16 October 2015 and registered by the Charity Commission
on 12 Novernber 2015. The linked unincorporated charity (1158890-1) is still controlled by the Scheme approved by the
Charity Commission on 28 December 2008.

Trustees' meetings are usually held twice a year in March and October, The Constitution requires a minimum of eight
Trustees and for a minimum of five Trustees to be present at each meeting to be quorate. Under the terms of the
Constitution, Trustees are normally appointed for life,

Messrs Veale Washrough Vizards {VWV), the Trust's solicitors, continue to provide administrative services to the Trust
and ko provide adhoc legal advice as required in connection with Trust policies and its operation generaily having regard
to Charity Commission procedures.,

The Trust continues to review the appropriateness of its policies and precedures for good governance.
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Kingswood Chapel Trust

Report of the Trustees
for the year ended 31 March 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new Trustees

Any new Trustees are provided with literature outlining their responstbifities together with a copy of the Conshtution and
of the Trust's latest report and financial statements, and they are briefed through introductory meetings about the
organisation and their role before they become Trustees. Specific Trustee training can be offered as well,

Risk management

The Trustees have a duty to Identify and review the risks to which the Trust is exposed and to ensure appropriate
contrels are in place to provide reasonable assurance against fraud and error, A risk assessment has been completed
and is regularly updated. In particular, the Trustees have identified the performance of the investment portfolio as a
resuft of the ever changing stock market as a risk to the Trust and this is reqularly kept under review.

TRUSTEES' RESPONSIBILITY STATEMENT
The Trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the Constitution requires the Trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the Trust and of the incoming resources and application of
resources, including the income and expenditure, of the Trust for that perlod. In preparing those financial statements,
the Trustees are reguired to

- select sultable accounting policies and then apply them cansistently;

- observe the methods and principies in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Trust will

continue in business.

The Trustees are respansibie for keeping proper accounting records which disclose with reasonable accuracy at any time
the firanciai positon of the Trust and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the Constitution. They are also
responsible for safeguarding the assets of the Trust and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by order of the board of trustess on ...l. 71‘@2437}5 ....... and signed on its behaif by:

P White - Chair of Trustees
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Report of the Independent Auditors to the Trustees of
Kingswood Chapel Trust

Opinion

We have audited the financial statements of Kingswood Chape! Trust (the 'charity’) for the year ended 31 March 2025
which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial statements, including
a summaty of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accountlng Standards (United Kingdem Generally Accepted Accounting

Practice).

In our opinion the finrandal statements:
- give & true and fair view of the state of the charity’s affairs as at 31 March 2025 and of its incoming resources and

application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdem Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) ard applicable taw.
Our responsibilities under those standards are Further described in the Auditers’ responsibilities for the audit of the
finencial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are refevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinlon, :

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting

in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least tweilve months from when the financial statements are authorised far issue,

Cur responsibilities and the respensibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other infarmation
The trustees are responsible for the other information. The other information comprises the information included in the

Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Qur opinion on the financial statements does nol cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the finandal statements, cur responsibility is to read the other informatieh and, in doing
so, consider whether the other information Is materially Inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material Inconsistencias or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this ather information, we are required to report that fact. We have nothing to report in this regard,

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports} Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustess is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept, or

- the financial staternents are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit,

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessaly to enable the preparation of financial statements that are free from material misstaternent, whether due to

fraud or error,

In preparlng the financial statements, the trustees are responsible for assessing the charity's abllity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic

alternative but to do sc,
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Repart of the Independent Auditors to the Trustees of
Kingswood Chapel Trust

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charitles Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder,

Qur obiectives are to chtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to jssue a Report of the Independent Auditors that includes
our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will atways detect 2 materlal misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to Influence
the economic decisions of users taken on the basis of these financial statements,

The extent to which our procedures are capable of detecting irreguiarities, including fraud is detailed below:

We identify and assess risks of material misstatement of the financia! statements, whether due to fraud and error, and
then design and perform audi procedures respensive to those risks, fricluding obtaining audit evidence that is sufficient
and appropriate to provide a basis for our opinion,

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and
hon-compliance with laws and regulations, we considered the following:

- the nature of the industry, control environment and business performance;

- results of our enquiries of management about their own identification and assessment of the risks of irregularities;

= any matters we have identified having reviewvied the company's procedures for complying with faws and regufations
and whether they were aware of any Instances of non-compliance. The key laws and regulations we considered in this
cantext inciuded the Charities Act 2011,

As a result of these procedures we considered the opportunities that may exist within the organisation for fraud resulting
in material misstatement in the financial statements, We considered that any such opportunities are mitigated by the
fact that the company is under the close control of its directars,

Our procedures to arrive at this conclusion included the following:

- reviewing balance sheet control accounts to ensure preperly reconciled;

- peiforming analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud,

- enquiring with management concerning actual and potential litigation claims,

A further description of our responsibilities for the audit of the financial statements is tocated on the Financial Reporting
Council's website at www.Frc.org‘uk/audi‘torsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Use of our report

This report is made solely ta the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports} Regulations 2008. Our audit work has been undertaken so that we might state te the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose, To the fullest extent permitted
by law, we do not accept or assume responsibiiity to anyone other than the charity and the charity's trustees as a body,
for eur audit work, for this report, or for the opinlons we have formed,

DIH Audit Limited
Statutory Auditors
Church Court
Stourbridge Road
Halesowen

West Midlands
863 37T
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Kingswood Chapel Trust

Statement of Financlal Activities
for the year ended 31 March 2025

2025 2024
Unrestricted Endowment Total Total
funds funds funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Charitable activities
Chapel activities 6,785 - 6,785 4,100
Investment income 2 70,464 - 70,464 67,943
Total 77,249 - 77,249 72,043
EXPENDITURE ON
Charltable activities
Chapel activities 65 116 - 65,116 62,885
Net gains/(losses) on investments 8,593 1,442 10,035 (57,780)
NET INCOME/(EXPEN[)ITURE) 20,726 1,442 22,168 {48,622)
RECONCILIATION OF FUNDS
Fotal funds brought forward 315,513 1,574,777 1,890,290 1,938,912
TOTAL FUNDS CARRIED FORWARD 336,239 1,576,219 1,912,458 1,890,290

The nates form part of these financial statements
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Kingswood Chapel Trust

Balance Sheet
31 March 2025
2025 . 2024
Unrestricted Endowment Total Total
funds funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 5 130,162 223,436 353,598 354,308
Investments 6 - 1,288,158 1,288,168 1,100,831
130,162 1,511,604 1,641,766 1,755,139
CURRENT ASSETS
Debtors 7 1,883 - 1,883 4,680
Cash at bank and In hand 207,434 64,615 272,049 133,471
209,317 64,615 273,832 138,151
CREDITORS
Amotints falling due within ane year 8 (3,240} - (3,240) {3,000)
NET CURRENT ASSETS 206,077 64,615 270,692 135,151
TOTAL ASSETS LESS CURRENT LIABILITIES 336,239 1,576,219 1,912,458 1,890,290
NET ASSETS 336,239 1,576,219 1,912,458 1,890,290
FUNDS g
Unrestricted Funds 336,239 315,513
Endowment funds 1,576,219 1,574,777
TOTAL FUNDS 1,912,458 1,890,290

¢ _financial statements were approved by the Board of Trustees  and  authorisad for issue on
and were signed on jts behalf by:

oL - e AEETTTIITES

The notes form part of these financial statements
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Kingswood Chapel Trust

Notes to the Financial Statements
for the year ended 31 March 2025

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the Trust, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing thelr accounts in accordance with the Financlal
Reporting Standard applicable in the UK and Republic of reland (FRS 102) (effective 1 January 2015), Financia!
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland', and the
Charities Act 2011. The financial statements have besn prepared under the historical cost convention with the
exception of investments and freshold properties which are included at fair value.

Income
All income is recognised in the Statement of Financial Activities once the Trust has entitlement to the funds, it is

probable that the income wilf be received and the amount can ba measured reliably. Incoming resources from
endowment funds are considered to be unrestricted.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constrictive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured refiably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate ail cost related to the category. Where costs cannot be directly
attriouted to particular headings they have been allocated to activities on a basis consistent with the use of

resources,

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Tangible fixed assets

Freehold property is Included at fair value by the Trustees. The Freehold Property comprises two fields, the
Parsonage, the Chapel and the Cottage. Trust proparty is not depreciated as, in the opinion of the Trustees, its
estimated residual value is not materially less than its carrying value.

Taxation
The Trust Is exempt from tax on its charitable actvities.

Fund accounting
Unrestricted funds can be used In accordance with the charitable objectives at the discretion of the Trusteas.

Restricted funds can only be used for particular restricted purposes within the abjects of the Trust, Restrichons
arise when specified by the donor or when funds are raised for particular restricted purposes,

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments in securities
Investments in securities are included at closing mid-market value at the balance sheet date. Any gain or loss on

revaluation is taken to the Statement of Financial Activities.

INVESTMENT INCOME
2025 2024
£ £
Rents receivable 957 504
Income from investments 69,507 67,039
70,464 67,943
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Kingswood Chapel Trust

Motes to the Financial Statements - continued
for the year ended 31 March 2025

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no Trustees' remuneration or other benefits for the year ended 31 March 2025 or the year ended 31
March 2024,

Trustees' expenses

There were no Trustees' expenses paid for the year ended 31 March 2025 or the year ended 31 March 2024,

4, COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
funds funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Charitable activities
Chapel activities 4,100 - 4,100
Investment income 67,943 - 67,943
Total 72,043 - 72,043
EXPENDITURE ON
Charitable activities
Chapel! activities 62,885 - 62,885
Net gains/(losses) on investments 933 {58,713) (57,780)
NET INCOME/(EXPENDITURE) 10,091 {58,713) (48,622)
RECONCILIATION OF FUNDS
Total funds brought forward 305,422 1,633,490 1,938,912
TOTAL FUNDS CARRIED FORWARD 315,513 1,574,777 1,850,290
5. TANGIBLE FIXED ASSETS
Freehold Plant and
property machinery Totals
£ £ E

COSsT
At T Aprit 2024 and 31 March 2025 347,520 7,098 355,018
DEPRECIATION
At 1 April 2024 - 710 710
Charge for year - 710 710
At 31 March 2025 - 1,420 1,420
NET BOOK VALUE
At 31 March 2025 347,920 5,678 353,598
At 31 March 2024 347,920 6,388 354,308

The freehold property which comprises two fields, the Farsonage, the Chapel and the Cottage was valued on an
open market basls on 31 March 2016, If the frechold property had not been revalued It would have been
included at a cost of £305,420.
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Kingswood Chapel Trust

Notes to the Financial Statements - continued
for the year ended 31 March 2025

6. FIXED ASSET INVESTMENTS

Listed
Investments
£
MARKET VALUE
: At 1 April 2024 1,400,831
’ Additions 546,570
Disposals {647,321)
Revaluations {11,912)
At 31 March 2625 1,288,168
NET BOOK VALUE
At 31 March 2025 1,288,168
At 31 March 2024 1,400,831
There were no investment assets outside the UK,
Cost or valuation at 31 March 2025 is represented by:
Listed
investments
£
Valuation In 2025 1,288,168
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Prepayments and accrued income 1,883 4,680
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Other creditors 3,240 3,000
9. MOVEMENT IN FUNDS
Net
movement At
At14.24 in funds 31.3.25
£ E £
Unrestricted funds
General fund 315,513 20,726 336,239
Endowment funds
Endoviment Fund Land 58,500 - 58,500
Endowment Fund Other 1,516,277 1,442 1,517,719
1,574,777 1,442 1,576,219
TOTAL FUNDS 1,890,290 22,168 1,912,458
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Kingswood Chapel Trust

Motes to the Financial Statements - contlnued
for the year ended 31 March 2025

5. MOVEMENT IN FUNDS - continued

Net movement in funds, Included in the above are as foliows:

incoming Resources (3ains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 77,249 {65,116) 8,583 20,726
Endowment funds
Endowment Fund Other - - 1,442 £,442
TOTAL FUNDS 77,249 (65,116) 10,035 22,168
Comparatives for movement in funds
Net
movement At
Ab1.4.23 in funds 31.3.24
£ £ £
Unrestricted funds
General fund 305,422 10,091 315,513
Endowment funds
Endowment Fund Land 58,500 - 58,500
Endowment Fund Cther 1,574,990 (58,713 1,516,277
1,633,490 (58,713) 1,574,777
TOTAL FUNDS 1,938,912 (48,622} 1,850,290

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
fesources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 72,043 (62,885) 933 16,091
Endowment funds
Endowment Fund Other - - (58,713) (58,713)
TOTAL FUNDS 72,043 (62,885) (57,780) (48,622)

The Permanent Endowment Funds represent assets that are to he retained in perpetuity. Income arising from
these Funds Is expendable for the general purposes of the Trust to establish and further the Trust's objectives.

Page 13 continued...



Kingswood Chapel Trust

MNotes to the Financial Statements - continued
for the year ended 31 March 2025

10,

RELATED PARTY DISCLOSURES

There were related party transactions for the year ended 31 March 2025, The grant to the Congregation
committee was made in the amount of £42,000 (2024: £19,000),

Veale Wasbrough Vizards LLP
Ms Jaime Hobday (secretary) is a partner of Veal Wasbrough Vizards LLP.

Secretarial and legal services recharged by this related party during the year amounted to £6,900 (2024
£11,046),

The charity is contracted for maintenance services to be supplied by A B Services Limited, a company controlied
by a sibling of Ms K Jinks, for an annual fee of £10,000.
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iKingswood Chapel Trust

Detailed Statement of Financial Activities

for the year ended 31 March 2025

INCOME AND ENDOWMENTS

Investment income
Rents receivabla
Income from investments

Charitable activities
Graveyard raceipts

Total incoming resources

EXPENDITURE

Charitable activities

Councif tax and insurance
Repairs and maintenance

Grant to Congregation Committee

Support costs
Management
Audit
Legal and professional fees
Plant and machinery

Finance
Bank charges

Total resources expended

Net income before gains and losses

Recognised gains/losses
Profits on disposals
Revaluations

Net income/f(expenditure)

This page does net form part of the statutory financial statements
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2025 2024
£ £
957 904
69,507 67,039
70,464 67,943
6,785 4,100
77,249 72,043
6,297 6,345
18,038 13,281
12,000 12,000
36,335 31,626
3,828 3,360
24,172 27,117
710 710
28,710 31,187
71 72
65,116 62,885
12,133 9,158
21,947 3,449
(11,912) (61,229)
22,168 (48,622)




