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MIT Foundation (UK) Litnlted

DIRECTORS' AND TRUSTEES' REPORT
FOR THE YEAR ENDED 30 June 2022

The trustees are pleased to present their annual directors' report together with the financia statements of tbe charity for
the financial year ending 30 June 2022, which are also prepared to meet the requirements For a directors' report and
accounts for Companies Act purposes.

The financial statements comply with the Charities Act 201 1, the Companies Act 2006, the Memorandum and Articles of
Association, and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to cbariues
preparing their accounts in accordance with the Financial Reporhng Standard applicable in the UK and Republic of
Ireland (FRS 102) (etfective I January 2019).

Objects of the charity, principal activities snd organisatlon of our work

The MIT Foundation (UK) Limited was incorporated on 25 June 2014, registered as a charity on 7 October 2014, and
commenced to operate on 7 October 2014.

The charity is incoqiorated and is constituted and governed by its memomndum snd articles of association dated 25 June
2014.

The charity's objects and its principal activities continue to be that of the advancement of education in particular by
pmviding grants to Massachusetts Institute of Technology to assist in tbe advancement of students attending the
institution.

Organisation

The Board ofTrustees and Secretary sre in regular contact and decisions are made by vote by the Trustees.

The Trustees elect new members as snd when required. Any new appointments sre at the unanimous recommendation of
the board but after consultation with the ultimate controlling party, at least half the board members should be at such
rneetmg.

Developments, activities snd achievements

MIT Foundation (UK) Ltd hss assisted Massachusetts Institute of Technology over the past year in various ways. It bas
done this through soliciting gifts from alumni, parents and friends, and has pmvided funding for student and faculty aid,
capital renovations, and research. As the main source of philanthmpy fiom constituents in the United Kingdom, the
Foundation has played a vital mle in helping to support MIT's people and pmgrammes. The Foundation is the lead
source of support for the Institute in the United Kingdom.

Public beuejft

Activities undertaken to further public benefit by resolving cmrent global challenges such as climate change.

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 2011 to have due
regard to the public benefit guidance published by the Charity Commission for England and Wales.

Ihtture development

The future developments will be to continue to advance education by providing grants to Massachusetts Institute of
Technology.
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MIT Foundation (UK) Limited

DIRECTORS' AND TRUSTEES' REPORT
FOR THE YEAR ENDED 30 June 2022

Transactions and finsncial position

The Statement of Financial Activities show net expenditure for the year of f1,705 (2021: net expenditure of f60370).
Total reserves held st the year end were f2,879 (2021:f4,584).

Reserves policy

The Trustees have resolved to commit as much of the charity's resources ns possible to expenditure grants, whilst

retaining modest reserves to meet day to day administrative costs as they fall due.

Risk review

The Trustees have conducted their own review of the major risks to which the charity is exposed snd have concluded that

the following systems that have been established pmvide reasonable but not absolute assurance that those risks are
adequately managedi

(i) The retention ofa professional secretary to administer the foundation;

(ii) The retention of a professional accounting firm with experience in the area to conduct an examination:

(iii) The retention ofa law finn with extensive experience in this area;

(iv) The requirement that any transfer of funds by the foundation be approved by two authorised signatories; and

(v) Final reconciliation by staff ofMassachusetts institute ofTechnology ofMT's donative snd accounting records with
the finsncials of the Foundation.

Small company provision
This report has been prepared in accordance with the small companies reghne uader the Companies Act 2006.

Disclosure of information to auditor
Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of sny relevant
audit information snd to establish that the charity's auditor is aware of that information. The trustees confirm that there is
no relevant information that they know of snd of which they know the auditor is unaware.

p" pp "~V~* I 4 V xrjtIsf ''s ~ bk vb-v:'

C Noma
Trustee
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MIT Foundation (UK) Limited

Statement of Trustees' ResponsibiMes

The trustees (who are also the directors of MIT Foundation (UK) Limited for the purpose of company law) sre
responsible for preparing the trustees' report and the financial statements in accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial

Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Irelaad"

Company law requires the trustees to prepare financial statements for each financia year. Uader company law the

trustees must not approve the financial statements unless they sre satisfied that they give a true and fair view of the state
of affairs of the charitable company snd of its iacoming resources and application of resources, including its income and

expenditure, for that period. In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP 2019(FRS 102);
~ make judgements and esdimates that sm reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the finsncial statements; snd

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
compaay will continue in business.

The trustees are msponsible for keeping adequate accountiog records that sre sulficient to show snd explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company aad enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the charitable company snd hence for taking reasonable steps for the
prevention and detection of fraud snd other irregularities.

ln so fiu as the trustees are aware:

~ there is no relevant audit information ofwhich the charitable company's auditor is unaware; and
~ the trustees have ad&en all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditor is aware of that information.

Appmved by the trustees of the charity on .Lk .l. ..~$.and signed on its behalf by:

c. n h1~
C Noma
Tlllstee
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MIT Foundation (UK) Limited

Independent Auditor's Report to the Members of MIT Foundation {UK)Limited

Opinion
We have audited the fiuancial statements of MIT Foundation (UK) Limited (the 'charity') for the year ended 30 June
2022, which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows, and Notes to the
Financial Statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law aud United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of buland' (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financia statements:

~ give a true and fair view of the state of the charity's affahv as at 30 June 2022 and of its incoming resources and
application of resources, including its income and expenditmu, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Pmctice, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland';
and

have been prepared in accordance with the requirements of tbe Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) USAs (UK)) snd applicable law.
Our responsibilities under those standards sre further described in the auditor responsibilities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and the pmvisions
available for small entities, in the circumstances set out in note to the financial statements, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is suificient aud appmpriate to pmvide a basis for our opinion.

Conclusions reiafing to golag concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financia statements is appropriate.

Based on the work we have performed, we have not identified sny material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months &om when tbe financial statements are authorised for issue .

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other informafion
The trustees are responsible for the other information. The other information comprises the information included in the
trustees' report, other than the financial statements snd our auditor's report thereon. Ow opinion on the financial
statements does not cover the other information snd, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.
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MIT Foundation (UK) Limited

Independent Auditor's Report to the Members of MIT Foundation (UK) Limited

In connection with our amgt of the financial statements, our responsibility is to read the other information snd, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by tbe Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the Trustees' Report for the finaucial year for which the financial statements are prepared is
consistent with the financial statements; and

the Trustees' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light ofour kaowledge and understanding of the charity and its environment obtained in the course of the audit, we
have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received &om
branches not visittxl by us; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ certain disclosures of trustees remunerstioa specified by law are not made; or

~ we have not received all the information and explanations we require for our audit; or

~ the trustees were not entitled to prepare the financial statements in accordance with the small companies' regime and
take advantage of the small companies' exemptions in preparing the trustees' report and from the requirement to
prepare a strategic report.

Respoaslbfiities of trustees

As explained more fully in tbe Statement ofTrustees' RespoasiliiTifies (set out on page 4), the trustees are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the trustees determine is necessary to enabie the preparation of financial statements that are fiee fiom material
misstatement, whether due to fraud or ermr.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trmtees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.
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MIT Foundation (UK) Limited

Independent Auditor's Report to the Members of MIT Foundation (UK) Limited

Auditor responslbflitles for the audit of the fmandal statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are &ee &om
material misstatement, whether due to &aud or ermr, and to issue a report of independent auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guwantee that an audit conducted in accordance
with ISAs (UK) wifi always detect a material misstatement when it exists. Misstatements can arise &om &aud or ermr
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
econoruic decisions ofusers taken on the basis of these financial statements.

Inegularitiea, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including &aud is detailed below.

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including &aud
and non-compliance with laws and regulations, was as follows:

Discussions were held with, and enquiries made of, management and those charged with governance with a view to
identifying those laws and regulations that could be expected to have a material impact on the financial statements.

During the engagement team briefing, the outcomes of these discussions and enquiries were shared with the team, as well
as consideration as to where and how fraud may occur in the entity.

The following laws aad regulations were identified as being oFsignificance to the eatity:
~ Those laws and regulations considered to have a direct effect on the financial statements include UK financial reporting
standards SORP 2019 and Charity Act 201 I.
~ It is considered that there are no laws and regulations for which nonwompliance may be fundamental to the operating
aspects of the business.

Audit pmcedures undertaken in response to the potential risks relating to irregularities (which include &aud snd
non-compliance with laws and regulations) which comprised inquiries of management and the Board of Trustees as to
whether the entity complies with such laws and regulations; enquiries with the same concerning sny actual or potential
litigation or claims; inspection oF relevant legal correspondence; review meeting minutes; testing the appropriateness of
journal entries; reviewing tmnsactions amund the end of the reporting period; and the perfonnance of analytical
procedures to identify unexpected movements in account balances which may be indicative oF fiutuL

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities, including

&aud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity's contmls, and the

nature, timing and extent of the audit procedures performetk Inegularities that result &om fraud might be inherently
more difficult to detect than irregularities that result fmm ermr. As explained above, there is an unavoidable risk that
material misstatements may not be detected, even though the audit bas been planned and performed in accordance with
ISAs (UK).

A further description ofour respomgiiTities is located on the Financial Reporting Council's website at:
https://www. frc.org.uk/auditorsresponsibilities. This description forms part ofour auditor's report.
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MIT Foundation (UK) Limited

Independent Auditor's Report to the Members of MIT Foundation (UK) Limited

Use of our report
This report is made solely to the charitable compaay's trustees, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's trustees those matters
we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the charitable company and its trustees ss a body, for our
audit work, for this report, or for the opinions we have formed.

Mog ay anaigum FCCA (Senior Statutory Auditor)
For and on behalf of Weattake Clark Audit LLP
Chartered Accountants dt Statutory Auditor

Chartered Accountants
7 Lynwood Court
Priestlands Place
Lymington
Hampshire
SO41 9GA

Oats:2 5. .02. .23
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MIT Foundation (UK) Limited

Statement of Finandal Activities for the Year Ended 30 June 2022
(Including Income and Expenditure Account and Statemeat of Total Recognised Gains aud

Losses)

Income and Endowments from:
Donations and legacies

Investments

TotalIncome and Endowments

Expenditure on:
Charitable activities

Total Expenditure

Net expenditure

Net movement in funds

Recondlhtton of funds

Total funds bmught forward

Total funds carried forward

Income and Endowments from:
Donations and legacies

Investment income

Total income

Expenditure on:
Charitable activities

Total expenditme

Net expenditure

Net movement in funds

Recoacillstion of funds

Total funds bmught forward

Total funds carried forward

Total
Unrestricted 2022

Note

1,338,421 1,338,421
70 70

1,338,491 1,338,491

~ (1,340,196) ~),340, )96

~1,340,196 ~1,340, )96

~)705 ~)705
(1,705) (1,705)

4,584 4,584

2 1,732,150 1,732,150

3 59 59

1,732,209 1,732,209

4 (1,792,479) (1,792,479)

(1,792,479) (1,792,479)

~60,270 (60,270)

(60,270) (60,270)

64,854 64,854

12 4,584 4,584

12 2,879 2,879
0 'a 330

funds 2021
Note f f

The Statement of Financial Activities also complies with the requirements of an income snd expenditure account under
the Companies Act 2006.
All amounts relate to continuing activities of the charitable company.
The Statement of Financial Activities includes all gains and losses recognised in the year.
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MIT Foundation (UK) Limtted

(Registratton number: 011102473)
Balance Sheet as at 30 June 2022

2022
Note 8

2021
8

Current assets

Debtors

Cash at bank and in hand

Creditors: Amounts faluag dne wuhin one year

Net assets

Funds of the charity:

63 939
6,135 12316

6,198 13455

tll ~3.318 ~8,670

2,88O o85

Uarestricted income funds

Called up share capital

Unrestricted

Total unrestricted funds

Total fuads

12

1

2,879

2,8&0

2,880

1

4,584

4,585

4,585

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial statements on pages 9 to 18 were appmved by the trustees, and authorised for issue on 2... .I. .Lk.. and
sigaed on their behalf by:

C, W. Normal
C Norris
Tmstee
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MIT Foundation (UK) Limited

Statement of Cash Flows for the Year Ended 30 June 2022

2022
Note 8

2021

Cash flows from operating activities

Net cash expendiuuu

Adjushnents to cash flows from non-cash items

Investment income

Worhlng capital adjustments

Decrease in debtors

(Decrease)/increase in creditors
8
10

(1,705)

(70)

(1,775)

876
(5,352)

(60,270)

(59)

(60,329)

13,799
6,000

Net cash flows fmm operating activities

Cash flows from flaancing activiues

Investment income

Net decrease in cash and cash equivalents

Cash and cash equivalents at I July

Cash snd cash equivalents at 30 June

70 59

(6,181)

12,316

(40,471)

52,787

6135 123I6

(6,251) (40,530)

6,135 12,316

All of the cash flows sre derived flom continuing operations during the above two periods.
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MIT Foundation (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

I Accounflng policies

Summary of significant accounting polides aad key accounting estimates
The principal accounting policies applied in the preparation of these financia statements sre set out below. These
policies have been consistently applied to all the yeats presented, unless otherwise stated.

Statement of compliance
The financia statements have been prepamd in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accorrhmce with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (cffective I January 2019) - (Charities SORP (FRS
102) Revised), the Financial Reporting Standard applicable in the VK and Republic of Ireland fitRS 102) and the
Companies Act 2006.

General information and basis of preparation
MIT Foundation (UK) Limited is a Charitable Company limited by share capital, incorporated in England. The address
of the registered office is given in the charity information on page 1 of these financial statements. The nature of the
charity's operations and principal activities are the advsncemeat of education in particular by providing yants to
Massachusetts Institute ofTechnology to assist in the advancement of students attending the institution.

The charity meets the definition of a public benefit enfity uader FRS 102.Assets aad liabilities are initially recogaised at
historical cost or transaction value ualess otherwise stated in the relevant accounting policy notes.

Tbe Financial statements are presented in pound sterling, which is the functional currency of the Charity and munded to
the nearest El.

Going coneera
The Charity's Financial Statements show total income of 81338,49 1 (2021: f1,732309) for the year and fic reserves of
82,879 (2021: f4,584). The trustees are of the view that these results have secured the immediate future of the Charity
for the next 12 to 18 months and on this basis the Charity is s going concern.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be received
and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations sre recognised when the charity hss been notified in writing of both the amount and settlement date. In the
event that a doaation is subject to conditions that require a level of performance by the charity before the charity is
entitled to tbe funds, the income is deferred and not recognised until either those conditions sre fully met, or the
fulfilment of those conditions is wholly within the control of tbe charity and it is probable that these conditions will be
fulfilled in the reporting period.
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MIT Foundation (UK' Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

Expenditure
AII expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable settlement
is required and the amount can be measured reliably. Afl costs are allocated to the applicable expenditure heading that
aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings they have been
allocated on a basis consistent with the use of resources, with central staff costs allocated on the basis of time spent, sud
depreciation charges allocated on the portion of the asset's use. Other support costs are allocated based on the spread of
staff costs.

Chaffrabie acdviries

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities snd services for its
beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect nature
necessary to support them.

tyrant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but there is
uncertainty about either the timing of the grant or the amount of grant payable.

Support costs
Support costs include central functions and have bees allocated to activity cost categories on a basis consistent with the
use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent and
other costs by their usage.

Investments
Investment includes interest on cash deposits.

Tsxatloll
The cluuity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tsx pmposes. Accordingly, the charity is potentially
exempt I'rom taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11 of the
Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income
or gains are applied exclusively to charitable purposes.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of
business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using
the effective interest method, less pmvision for impairment. A pmvision for the impairment of trade debtors is
established when there is objective evidence that the charity will not be able to collect all amounts due according to the
original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that
are readily converdble to a known amount of cash and are subject to an insignificant risk of change in value.
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MIT Foundation (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

Sorrowing s
Interest-bearing borrowings are initially recorded at fair value, aet of transaction costs. Interest-bearing bonowings are
subsequently cerned at amortised cost, with the difference between the proceed, net of transaction costs, and the amount
due on redemption being recognised as a charge to the Statement of Financial Activities over the period of the relevant
borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and similar
charges.

Borrowings are classified as current liabilities unless the charity has sn unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of the
objectives of the charity.

2 Income from donations and legacies

Donations and legacies;

Donations to major appeals

Other income fiom donations snd legacies

Gift aid reclaimed

Unrestricted

General
8

1,239,162

9,997
89462

Total
2022

8

1,239,162

9,997
89,262

Total
2021

8

1,693,676

10,064
28,410

1,338421 1338421 173213D

3 Investment income

Other investment income

Unrestricted
funds

General
g

7D

Total
2022

0
70

Total
2021

59
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MIT Foundation (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

4 Expenditure on charitable activities

Activity
undertaken

directly
f

Grant funding
of activity 2022

f
2021
f

Grant payments made to Massachusetts
Institute of Tecbaology 7,336,870 3 327 7 360697 1,792,479

5 Analysis of governance and support costs

Raising funds expenditure

Support costs allocated to charitable activities

Grant payments made to Massachusens
Institute ofTechnology

Other support Total Total
piaance costs costs 2022 2021

f. f

~6,768 70,093 3.327 7,054

6 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received sny remuneration Som the charity during the year.

No trustees have received any reimbursed expenses or any other benefits gom the charity during the year.

7 Auditors' remuneration

Other fees to auditors

Audit of the Gnancial statements

All other non-sudit services

2022
f

1,086
1,336

2,422

2021

1,005

1,365

2,370
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MIT Foundation (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

S Debtors

Other debtors

2022
f

63

2021

939

9 Cash and cash equivalents

Cash at bank

2022
f

6,135

2021
f

12,316

10 Creditors: amounts falling due within one year

Other creditors

Accruels

2022

1,146
2,172

3,318

2021

6,660
2,010

8,670

11 Share capital

Allotted, called up aad fully paid shares

2022
No. f

2021
No. f

Share capital of11 each
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MIT Foundation (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

12 Funds

Balance at 1 Incoming Resources Balance at 30
July 2021 resources expended Jooe 2022

0 0

Uarestricted funds

General 4504 1338491 ~(340J96 2,879

Unrestricted funds

Unrestricted 1'unde

Balance at 1
July 2020

0

Incoming
resources

8

Resources
expended

Balance at 30
June 2021

f

General

Unrestricted income fund 64 854 1,732209 ~((,705,479 4,584

13 Analysts of net assets between funds

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General
f

6,198~3310
2,880

Total funds at
30 June 2022

6,198~3.3(8

2,880

Cunont assets

Current liabilities

Total net assets

Unrestricted
funds Total funds at

General 30 Juae 2021
0 8

13,255 13,255
(8.67(I& ~8.670

4.585 4.585
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MIT Foundation (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

14 Related party transactions

During the year the charity made the following related party transactions:

Massachusetts Institute of Technology
During the year ended 30 June 2022, Massachusetts Institute of Technology donated to MIT Foundation (UK) Limited
f9,995(2021 - 59,995).At the balance sheet date the amount due to/&um Massachusetts Institute ofTechnology was fNil

(2021 - 5Nil).

Ramzi Rtshaui
(Trustee)
During the year ended 30 June 2022, Ramzi Rishani made a donation of Nil to MIT Foundation (UK) Limited (2021
-5447,422).

15 Parent and ultimate parent undertaldng

The company's immediate parent is MIT International Inc. however the fouadation is controlled on a day to day basis by
the Trustees who are all directors of the company.
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