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Financial Activities 

For the period ended 31st March 2024 

    2024  2023 

Income         

Grant Income                   94,565  116,866 

Sales                     53,204                  33,062 

Community Asset Loan Fund (Surplus from building purchase)     90,000  

Flat Rental Income                  10,989   

Other Income            601    

Total Income                 159,359               239,928 

 

Cost of Sales           227  10,673 

Direct Expenses        3,570  31,827 

Operating Costs - Labour                 109,350              122,698 

Operating Costs - Materials                   28,217   67,317 

Total Operating Costs      141,364 232,515 

TOTAL        18,005    7,413 

 Expenditures 

Advertising/Promotions                565        413 

Bank Charges Paid          1,276     1,667 

Bank Interest Paid             901       343 

Computer Costs                 1,172       524         

Delivery Charges             706      1,708 

Electricity            2,404     3,875 

ENIC             2,863      

Entertaining            1,947      2,280          

Insurances            1,309     1,777 

Legal                   3,800 

Maintenance & Repairs      14,329      2,261 

Membership Fees Paid        1,262 
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Non Domestic Rates           793 

Office/General Administrative Expenses      1,927     1,172 

Other Professional Fees        5,231     1,009 

Payroll Expenses        4,334        806 

Pension Contributions        1,354 

Phone Costs            697        668 

Printing Postage & Stationery          686      1,578 

Rent or lease of Buildings          231     14,385 

Staff Training              30 

Travel & Accommodation     1,495       1,637 

Waste Services          258 

Water           198          165 

Total Expenditure      45,968    40,068 

NET OPERATING INCOME                 (27,973) (32,655) 

NET INCOME/EXPENDITURE     (27,973) (32,655) 
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Notes to the Financial Statements  
For The Year Ended 31 March 2024  

 
        

1  Accounting Policies                 
 Basis of preparing financial statements        
 The financial statements of the charitable company, which is a public benefit under FRS102, have been        
 

prepared in accordance with the charitied SORP (FRS102) 'Accounting and Reporting by Charities:        
 Statement of Recommended Practice applicable to charities preparing their accounts in accordance        
 with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective        
 

1 January 2019)'.  Financial Reporting Standard 102 'The Financial reporting Standard applicable in the UK and         
 Republic of Ireland! and Companies Act 2006.  This is not consistent with prior years.  The financial statements        
 have been prepared under the historical cost convention.                 
 

The charitable company has taken advantage of the following disclosure exemptions in preparing these financial        
 statements, as permitted by FRS102.                 
 * the requirements of Section 7 Statement of Cashflows        
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 * the requirement of paragraph 3.17(d)        
 * the requirements of paragraphs 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c)        
 * the requirements of paragraphs 12.26, 12.278, 12.29(a), 12.29(b), and 12.29A        
 * the requirement of paragraph 33.7                 
 Income        
 All income is recognised in the Statement of Financial Affairs once the charity has entitlement to the funds, it is         
 

probable that the income will be received and the amount can be measured reliably.                 
 Expenditure        
 Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the         
 charity to that expenditure, it is probable that a trandfer of economic benefits will be required in setlement and 

the         
 amount of the obligation can be measured reliably.  Expenditure is accounted for on an accrual basis and has         
 been classified under headings that aggregate all cost related to the category.  Where costs cannot be directly        
 attributed to particular headings they have been allocated to activities on a basis consistent with the use of         
 resources.                 
 Intangible Assets/Intellectual Property        
 Intellectual property represents costs incurred in Research and Development time and resouorces spent on         
 generating knowledge and information on new projects that Cornelly Development Trust will be tendering for, the         
 economic benefit of which is exprected to flow into the Trust in future periods, usually the subsequent three         
 financial years.  As such, each year's capitalised cost is written off over three years commencing in the         
 following financial year.                 
 Tangible Fixed Assets        

  

Depreciation is provided at the following annual rates in order to write off each asset over its 
estimated        

 useful life.                 
 * 

Cornelly Development Trust Office & Shop Premises    
5% on 
cost    

 * 
Flat 45B Heol Fach    

5% on 
cost    

 * Flat 47A Heol Fach    
5% on 
cost    

 * 
Plant and Machinery    

20% on 
cost    

 * 
Fixtures and Fittings    

20% on 
cost    

 * 
Motor Vehicles    

Not 
provided    

 * 
Computer Equipment    

20% on 
cost    

 
        

 Fixed Assets purchased with restricted funds are expensed within the year of purchase.                 
 Taxation        
 The charity is exempt from corporation tax on its charitable activities                 
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 Fund Accounting        
 Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees        
 Restricted funds can only be used for particular restricted purposes within the objects of the charity.  restrictions         
 arise when specified by the donor or when fund are raised for particular restricted purposes.        
 Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.                 
 Hire Purchase and Leasing Commitments        
 Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis         
 over the period of the lease.                 
 Pension Costs and Other Post Retirement Benefits        
 The charitable company operates a defined contributions pension scheme.  Contributions payable to the 

charitable         
 company's pension scheme are charged to the Statement of Financial Activities in the period to which they 

relate.        
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BALANCE SHEET 
31st March 2024 

Tangible Fixed Assets  
Buildings & Freehold at Cost                    396,950 
Buildings and Freehold Depreciation       -14,400 
Fixtures and Fittings at Cost         15,237 
Fixtures and Fittings Depreciation         -3,047 
Office Equipment Cost          28,865 
Office Equipment Depreciation           -5773 
TOTAL TANGIBLE ASSETS      417,832 

TOTAL FIXED ASSETS        417,832 
 
CASH AT BANK AND IN HAND 
Charity Current Account          -8,154    
Restricted Current Account                        9,506 
Petty Cash                768 
TOTAL CASH AT BANK AND IN HAND                        2,120 
 

Debtors             13,777 
Current Assets - Stock           12,686 
NET CURRENT ASSETS         28,583 
 
 

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 
Trade Creditors             4,736   
Total Creditors, Amounts Falling Due Within One year         4,736   
 

NET CURRENT ASSETS(LIABILITIES)        23,847 
TOTAL ASSETS LESS CURRENT LIABILITIES                  441,679  
 
 
CREDITORS: AMOUNTS FALLING DUE AFTER ONE YEAR 
 
Community Asset Loan        (137,846) 
Third Sector Resilience Fund            (5860)  
Total Creditors, Amounts Falling Due After One year     (143,706)  
 

TOTAL NET ASSETS(LIABILITIES)      297,973 
 
Surplus/Deficit          27,973   
 

 
TOTAL CHARITY FUNDS       270,000 
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Balance Sheet Continued 

 

The members have not required the company to obtain an audit in accordance with section 476 of the Companies 
Act 2006. 

 

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to 
accounting records and the preparation of accounts. 

 

These accounts have been prepared and delivered in accordance with the provisions of the small companies regime 
applicable to micro entities. 

 

For the year ending 31st March 2024 the company was entitles to exemption under section 477 of the Companies Act 
2006 relating to small companies. 

 

This report was approved by the board on 10th September 2024 and signed on behalf of the board by: 

 

 

 

 

Craig Lambourne      

Chair of the Board of Trustees       

 

 

 

The notes form part of these financial statements 




