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Parochial Church Council of Hackney Church
Consolidated Statement of Financial Activities
For the year ended 31 December 2020

Unrestricted 
Funds

Designated 
Funds

Restricted 
Funds

TOTAL FUNDS 
2020

Unrestricted 
Funds

Designated 
Funds

Restricted 
Funds

Endowment 
funds

TOTAL FUNDS 
2019

Note £ £ £ £ £ £ £ £ £
INCOME FROM:
Congregation Giving 2(a) 833,559            70                       7,303                 840,932            591,183          2,730              913                  -                       594,826          
Charitable Activities 2(b) 393                    -                          -                          393                    3,377              -                       -                       -                       3,377              
Other Funds Generated 2(c) 225,970            392,632            780,910            1,399,512         213,115          392,889          1,416,776      -                       2,022,780      
Events Income 2(d) -                          -                          -                          -                          80                    -                       -                       -                       80                    
Investments 2(e) 5,161                 -                          -                          5,161                 9,181              -                       -                       293                  9,474              
Other Income 2(f) 17,732               18,401               10,000               46,133               678                  -                       -                       -                       678                  
Other Trading Activities 2(g) -                          22,437               -                          22,437               -                       -                       -                       -                       
TOTAL INCOME 1,082,815         433,540            798,213            2,314,568         817,614          395,619          1,417,689      293                  2,631,215      

EXPENDITURE ON:
Church activities 3(a) 1,008,800         30,716               340,116            1,379,632         751,533          19,991            79,419            -                       850,943          
Events 3(b) -                          -                          -                          -                          -                       61,233            -                       -                       61,233            
Building Projects 3(c) 91,961               1,490,119         459,580            2,041,660         13,815            121,541          3,122,623      -                       3,257,979      
Other Trading Activities 3(d) -                          81,001               8,894                 89,895               -                       -                       -                       -                       
TOTAL EXPENDITURE 1,100,761         1,601,836         808,591            3,511,187         765,348          202,765          3,202,042      -                       4,170,155      

NET (EXPENDITURE)/INCOME before separately 
stated items (17,946)               (1,168,296)         (10,378)               (1,196,619)         52,266            192,854          (1,784,353)      293                  (1,538,940)      

Gift of Leasehold Properties 4(b) -                          -                          450,000            450,000            
Merger of St. Luke's Church at Net Book Value -                          -                          -                          -                          4,011              50,701            14,153            -                       68,865            
NET INCOME/(EXPENDITURE) (17,946)               (1,168,296)         439,622            (746,619)            56,277            243,555          (1,770,200)      293                  (1,470,075)      

Write off of deficit on designated and restricted funds 9 (337,170)            337,170            -                          -                          -                       (1,846,312)      1,846,312      -                       -                       
Transfers between Funds -                          -                          -                       44,663            -                       (44,663)            -                       
Gains on Investment assets 6,574                 -                          -                          6,574                 12,581            -                       -                       1,728              14,309            

NET MOVEMENT IN FUNDS (348,542)            (831,126)            439,622            (740,045)            68,858            (1,558,094)      76,112            (42,642)            (1,455,766)      

Balances brought forward at 1 January 2020 396,697            938,006            85,324               1,420,027         327,839          2,496,100      9,212              42,642            2,875,792      

BALANCES CARRIED FORWARD
AT 31 DECEMBER 2020 48,156               106,880            524,946            679,982            396,697          938,006          85,324            -                       1,420,027      
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Parochial Church Council of Hackney Church
Statements of Assets and Liabilities
For the year ended 31 December 2020

2020 2019 2020 2019
Note £ £ £ £

FIXED ASSETS
Investments 12 81,600 75,013 81,600 75,013 
Tangible assets 8 1,030,864 24,665 586,114 24,665 

1,112,464 99,678 667,714 99,678 
CURRENT ASSETS

Current account & Cash on Hand 212,831 600,579               185,805 600,524               
Church of England Cash Deposit fund 502,839 1,352,839            502,839 1,352,839            
Debtors 11 143,121 854,011               232,397 854,011               
Prepayments 11 15,872 253,209               16,872 253,209               

874,662 3,060,638 937,913 3,060,583

LIABILITIES: AMOUNTS FALLING DUE 
WITHIN ONE YEAR 13(a) (307,143)             (740,289)               (328,242)             (740,289)               

NET CURRENT ASSETS 567,519 2,320,349 609,671 2,320,294 

LIABILITIES: AMOUNTS FALLING DUE 
AFTER MORE THAN ONE YEAR 13(b) (1,000,000)          (1,000,000)            (1,000,000)          (1,000,000)            

NET ASSETS 679,982 1,420,027 277,385 1,419,972 

FUNDS 9
Unrestricted 48,156 396,697 48,156 396,697 
Designated 165,444 938,006               165,444 938,006               
Restricted 63,785 85,269 63,785 85,269 
Designated Non-Charitable Trading Reserves (58,564)              -                        -                      -                        
Restricted Reserves of the Consolidated Charity 461,161             55 -                      -                        

679,982 1,420,027 277,385 1,419,972 

Approved by the Parochial Church Council on 11 May 2021 and signed on its behalf by:

Rev'd Al Gordon
Rector of the Parish of Hackney

The notes on the subsequent pages form part of these financial statements.

GROUP Hackney Church
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Parochial Church Council of Hackney Church
Consolidated Cash Flow Statement
For the year ended 31 December 2020

2020 2019
£ £

Cash Flows from Operating Activities: Note
Net Expenditure for the Year (740,045)                (1,455,766)             
Adjustments for:
Depreciation 8 133,946                  31,828                   
Dividend and Interest Income from Investment Activities 2(e) (5,161)                     (9,474)                    
(Increase) in Equity due to merger of St. Luke's -                          (68,865)                  
Unrealised (Gains) on Investment Assets (6,574)                     (12,581)                  
Net expenditures on Building Restoration Project 2,041,660              1,782,706              
Less Grants Received as Financing Activities (594,890)                (343,554)                
Decrease / (Increase) in operating activity debtors 11 155,015                  (38,771)                  
(Increase)/Decrease in operating activity prepayments 11 (2,903)                     30,151                   
(Decrease)/Increase in operating activity creditors 13 (191,431)                7,084                      
Net Cash Flow from Operating Activities: 789,617                 (77,242)                  

Cash Flows from Building Restoration Project:
Net expenditures from Building Restoration Project 3(c) (2,041,660)             (1,782,706)             
Decrease / (Increase) in Building Restoration debtors 555,865                  (484,470)                
Decrease / (Increase) in Building Restoration prepayments 11 240,240                  (240,240)                
(Decrease) / Increase in Building Restoration creditors 13a (241,715)                185,527                 
Net Cash from Building Project Activities: (1,487,271)             (2,321,889)             

Cash Flows from Investing Activities:
Sale/Disposal of property 8 -                          363 
Purchase of other fixed assets 8 (690,145)                (10,550)                  
Gift of Leasehold Property 8 (450,000)                -                          
Changes in Cash, Debtors, and Creditors as a result of Merger -                          (469)                        
Liquidation of Investment Assets to cash -                          34,883                   
Decrease in Investment Interest Receivable -                          3,977                      
Interest received on Investment Activities 2(e) 5,161                      9,474                      
Net Cash from Investing Activities: (1,134,984)             37,678                   

Cash Flows from Financing activities:
Grants received in Current Year from Financing Activities 594,890                  343,554                 
Loans received in Current Year from Financing Activities -                          1,300,000              
Net Cash Flows from Financing activities: 594,890 1,643,554 

Net Decrease in Cash and Cash equivalents (1,237,748)             (717,899)                

Movement in cash and cash equivalents:
Net Decrease in cash and cash equivalent (1,237,748)             (717,899)                
Cash and cash equivalents at beginning of period 1,953,418              2,671,317              

Cash and cash equivalent as at end of Period 715,670                 1,953,418              

Group
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Parochial Church Council of Hackney Church
Notes to the Financial Statements
For the year ended 31 December 2020

1. ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared in accordance with the Church Accounting Regulations 2006 and 
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(effective 1 January 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and 
Republic of Ireland  (FRS 102) and the Charities Act 2011.

The PCC meets the definition of a public benefit entity under FRS 102.

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 
relevant accounting policy notes.

The consolidated financial statements includes the results, assets and liabilities, including that of Hackney Church 
Experiences Limited and St. John's Housing Trust, for which the PCC is responsible in law. They do not include the 
accounts of other charities or Church groups that owe their main affiliation to another body, nor those that are 
informal gatherings of church members over which the PCC does not have operation or financial control.

Hackney Church Experiences Limited was incorporated and began trading in 2020 and therefore was not 
consolidated in the prior years.  St. John's Housing Trust had began activities in June 2020.  The charity was 
dormant in prior years and also therefore were not consolidated.

The PCC considers that Hackney Church is a going concern as it has prepared what it considers a viable budget that 
shows that the current level of unrestricted reserves it is appropriate to support the activities planned for 2021 and 
for the foreseeable future. Therefore, the accounts are prepared based on Hackney Church being a going concern.   
The PCC are fully aware of the impacts due to the COVID-19 pandemic and are taking precautionary measures with 
budgeted expenditures in order to be flexible if the situation arises.

Funds
Unrestricted and designated funds represent the funds of the PCC that are not subject to any restrictions regarding 
their use and are available for application on the general purposes of the PCC. Restricted funds are those 
endowments, legacies, donations or grants for specific purposes. The funds may only be expended on the specific 
object for which they are given. Any balance remaining unspent at the end of each year must be carried forward as 
a balance on that fund. The details of the funds are set out in note 9.

Income
Voluntary income
Planned giving, collections and donations are recognised when received. An estimate of income tax recoverable is 
recognised when the related donations are recognised. Grants and legacies to the PCC are accounted for as soon as 
the PCC is notified of its legal entitlement, the amount due is quantifiable and its ultimate receipt by the PCC is 
probable. Sales of books and magazines from the church bookstall are accounted for gross.

Income from investments
Dividends are accounted for when due and payable. Interest entitlements are accounted for as they accrue.  

Other income
Rental income from the letting of church premises is recognised when the rental is due. Other income is recognised 
when received.
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Parochial Church Council of Hackney Church
Notes to the Financial Statements
For the year ended 31 December 2020

1. ACCOUNTING POLICIES (continued)

Expenditure
Grants
Grants and donations are accounted for when paid over, or when the award has been notified to the recipient, 
whichever is sooner, if the award creates a binding obligation on the PCC.

Church activities
The diocesan Common Fund is accounted for when paid.  Any Common Fund unpaid at 31 December is provided for 
in these accounts as an operational (though not a legal) liability and is shown as a creditor in the Balance Sheet. All 
other expenditure is generally recognised when it is incurred and is accounted for gross.

Fixed assets
Consecrated property and moveable church furnishings
The properties within this class are the church building. Consecrated and beneficed property of any kind is excluded 
from the accounts by s.10 of the Charities Act 2011.

Moveable church furnishings held by the Rector and Churchwardens on special trust for the PCC, and which require 
a faculty for disposal, are accounted as inalienable property unless consecrated. They are listed in the church's 
inventory, which can be inspected (at any reasonable time). All expenditure incurred in the year on consecrated or 
beneficed buildings or on the repair of movable church furnishings is written off.

Other fixtures, fittings and office equipment
Only items of greater than £500 are capitalised. Church production equipment comprises a number of electrical and 
other items connected with sound, vision and worship. They will be depreciated over three years from date of first 
use.

Computer and office equipment and furnishings are depreciated over three years from date of first use.

Vehicles are depreciated over 6 years using the reducing balance method.

Leasehold Properties
Leasehold properties are depreciated over 50 years from date of acquisition.

Current assets
Amounts owing to the PCC at 31 December in respect of fees, rents or other income are shown as debtors less 
provision for amounts that may prove uncollectable.

Investments
Except where otherwise indicated in the notes to the financial statements, investments are valued at market value 
as of 31 December.

Critical accounting judgements and key sources of estimation uncertainty
In the application of the Charity’s accounting policies, the Trustees are required to make judgements, estimates and 
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. 
The estimates and underlying assumptions are based on historical experience and other factors that are considered 
to be relevant. Actual results may differ from these estimates.
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Parochial Church Council of Hackney Church
Notes to the Financial Statements
For the year ended 31 December 2020

2  CONSOLIDATED INCOME
Unrestricted 

Funds
Designated 

Funds
   Restricted 

Funds
TOTAL FUNDS 

2020
TOTAL FUNDS 

2019
£ £ £ £ £

2(a)  Congregation Giving
Regular donations 376,078              -                            630                      376,708              263,641              
One-off donations 314,280              70                        6,673                   321,023              218,759              
Collections (open plate) at all services 10,840                -                            -                            10,840                33,080                
Gift Aid from HMRC 132,361              -                            -                            132,361              79,346                

833,559              70                        7,303                   840,932              594,826              
2(b)  Charitable activities
Church Events 289                      -                            -                            289                      2,332                   
Wedding, baptism and Funeral Fees 104                      -                            -                            104                      1,045                   

393                      -                            -                            393                      3,377                   
2(c)  Other Funds Generated:
Property income 136,375              -                            29,954                166,329              108,303              
Grants 64,276                300,000              294,890              659,166              446,400              
Bursary and Support Income -                            -                            500                      500                      1,650                   
Resource Church Income 25,319                -                            -                            25,319                8,266                   
Listed Places of Worship Tax Refund -                            92,632                -                            92,632                181,849              
Heritage Lottery Fund Grant -                            -                            455,566              455,566              1,276,312           

225,970              392,632              780,910              1,399,512           2,022,780           
2(d)  Event Income:
Event income -                            -                            -                            -                            80                        

2(e)   Investments
Investment Interest 13                        -                            -                            13                        293                      
Dividend Income 711                      -                            -                            711                      529                      
Bank interest 4,437                   -                            -                            4,437                   8,652                   

5,161                   -                            -                            5,161                   9,474                   
2(f)  Other Income
Other Income 17,732                18,401                10,000                46,133                678                      

2(g)  Trading Activity Income
Trading Activity Income -                            22,437                -                            22,437                

Total Consolidated Income 1,082,815           433,540              798,213              2,314,568           2,631,215           

3 CONSOLIDATED EXPENDITURE
Unrestricted 

Funds
Designated 

Funds
   Restricted 

Funds
TOTAL FUNDS 

2020
TOTAL FUNDS 

2019
£ £ £ £ £

3(a)  Church Activities
Mission Outreach / Giving to other Organisations 4,183                   -                            210,247              214,429              42,173                
Mission Evangelism 27,853                -                            1,933                   29,786                59,364                
Wider Christian Community Support Incl. Church Planting 89,224                -                            17,260                106,484              107,827              
Sunday. Digital and Special Services 235,047              13,670                13,965                262,682              91,269                
Clergy costs 2,807                   -                            3,438                   6,245                   9,899                   
Premises, Building and Maintenance costs 246,759              3,778                   39,800                290,337              117,685              
Administration and Central Costs 235,286              13,267                13,164                261,717              165,508              
Worship and Prayer Ministry 81,166                -                            6,349                   87,515                103,447              
Families, Youth and Children 52,577                -                            31,638                84,215                69,650                
Discipleship Expenses 16,749                -                            1,335                   18,083                28,774                
Church Event Expenses 13,185                -                            987                      14,173                52,696                
Miscellaneous expenses 3,966                   -                            -                            3,966                   2,651                   
Total Church Activities 1,008,800           30,716                340,116              1,379,632           850,943              

3(b)  Event Activities
Event Activities -                           -                           -                           -                           61,233                

3(c)  Building and Property Expenditures
Church Building Restoration Project 91,961                1,490,119           459,580              2,041,660           3,244,164           
Expenses Incurred for Property Income -                           -                           -                           -                            6,414                   
Church Site Development -                           -                           -                           -                            7,401                   

3(d)  Trading Activities
Trading Activity Expenditures -                           81,001                8,894                   89,895                -                           

Total Consolidated Expenditure 1,100,761           1,601,836           808,591              3,511,187           4,170,155           

17



Parochial Church Council of Hackney Church
Notes to the Financial Statements
For the year ended 31 December 2020

4  Related Parties

4(a)  Hackney Church Experiences Limited

2020 2019
£ £

Turnover
Venue Hire 625                            -                                  
Music Event Income 20,000                       -                                  
Floristry Sales 1,714                         -                                  
Other Income 98                               -                                  

Total Turnover 22,437                       -                                  

Operating Expenditures
General Expenses 466                            -                                  
Legal Costs 3,350                         -                                  
Music Consultants 7,000                         -                                  
Event Marketing and Communications 1,097                         -                                  
Floristry Marketing and Communications 2,582                         -                                  
Floristry Materials 1,076                         -                                  
Use of Hackney Church staff 65,430                       -                                  

Total Operating Expenditures 81,001                       -                                  

Net (Loss)/Profit Retained in HCEL (58,564)                       -                                  

Distributions to the Parish of Hackney -                                  
Accumulated Profit/(Loss) Brought Forward -                                  

Non-Charitable Trading Reserves (58,564)                       

4(b) St. John's Housing Trust

2020 2019
£ £

Income
Donations -                                  100                            
Rental Income 20,000                       -                                  
Gift of Leasehold Property 450,000                    -                                  

Total Income 470,000                    100                            

Expenditures
Administration Expenses 60                               60                               
Repairs and Maintenance 3,584                         -                                  
Deprecation of Leasehold Buildings 5,250                         -                                  

Total Expenditures 8,894                         60                               

Net (Deficit)/Surplus Retained in SJHT 461,106                    40                               

Accumulated Surplus/(Deficit) Brought Forward 55                               15

Charitable Trading Reserves 461,161                    55                               

The PCC, through nominees, manages 100% of the issued share capital of Hackney Church Experiences Limited (registered number: 
12470018) ("HCEL"), whose principal activities during the year were those of operating as a venue coordinator for gigs, music events and 
other hiring of the church spaces.  HCEL also operates a Floristry business that sells flowers to the local community and offers floristry 
services to events held at church buildings.

The Parish of Hackney and HCEL transact as independent entities.  All distributions from trading reserves are donated to the Parish of 
Hackney.

The PCC, through trustees, manages 100% of St. John's Housing Trust (Registered Charity number 1172228) ("SJHT"), whose principal 
activities during the year were to supply affordable housing to Hackney Church employees.  

Although the objectives of the charity are aligned to the church, the Parish of Hackney and SJHT transact as independent entities. 
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Parochial Church Council of Hackney Church
Notes to the Financial Statements
For the year ended 31 December 2020

5 GOVERNANCE COSTS
The remuneration to the auditors for the audit of the 2020 accounts was £12,950. (2019: £9,500)

6  STAFF COSTS 2020 2019
£ £

Wages and salaries (incl. PAYE) 608,050        417,530           
Employers Social security costs 44,923             31,255             
Employers Pension Costs 10,779             9,467               

663,752           458,252           

One employee earned in excess of £60,000 in the year 2020 (2019: One) with nil of Employers Pension Cost (2019: nil).
Total remuneration for key management personnel was £65,000 in the year. (2019: £65,000)

The above salary amounts include a remuneration for redundancy in the amount of £800.  (2019: nil)

7  RELATED PARTY TRANSACTIONS 2020 2019

£ £
Paid Bursaries of PCC Members -                   470                  
Received from Hackney Parochial Council 7,000               14,000             
Received from South Hackney Parochial Council -                   1,500               
Donated to St. John's Housing Trust -                   100                  
Paid to St. John's Housing Trust for accommodation 20,000             
Received from Hackney Church Experiences Limted for services rendered and supplies 76,086             

The known amount given to the church by the members of the PCC and Clergy during their time in office in 2020 is £117,705 (2019: £61,323).
There were no other disclosable transactions in respect of PCC members, persons closely connected with them or other related parties.

8  TANGIBLE FIXED ASSETS
HCEL held no tangible fixed assets as of 31 December 2020.  Tangible fixed assets below are fully held by the PCC.  Leasehold Property is fully held by SJHT.

PCC                        
IT and 

Computer 
Equipment

PCC                   
Furniture and 

Fixtures

PCC             
Production 
Equipment

PCC             
Vehicles

PCC             
Subtotal

SJHT        
Leasehold 

Property Total 2020
£ £ £ £ £ £ £

Cost at 1 January 2020 16,305             23,710             67,297             -                        107,312           -                        107,312           
Additions during year 9,058               144,455           517,114           19,518             690,145           450,000           1,140,145       
Disposals during year -                        -                        -                        -                        -                        -                        -                        

Cost at 31 December 2020 25,363             168,165           584,411           19,518             797,457           450,000           1,247,457       

Depreciation at 1 January 2020 12,528             10,594             59,525             -                        82,647             -                        82,647             
Charge for the year 3,981               31,912             91,447             1,355               128,696           5,250               133,946           
Disposals during year -                        -                        -                        -                        -                        -                        -                        

Depreciation at 31 December 2020 16,509             42,506             150,972           1,355               211,343           5,250               216,593           

Net Book Value at 1 January 2020 3,777               13,116             7,772               -                        24,665             -                        24,665             

Net Book Value at 31 December 2020 8,854               125,659           433,439           18,163             586,114           444,750           1,030,864       

Two members of the PCC are also trustees of the Hackney Parochial Council.  Hackney Parochial Council charity is not a related party as defined by the 
Charities Commission however, the transactions are disclosed in the interest of transparency.

No remuneration amounts were paid to Trustees during their time in office during the year.  In addition, no amounts in regards to expenses were 
reimbursed that were not incurred directly on behalf, and for the benefit of, the Church.

Clergy members are employed by the Diocese of London and not by Hackney Church so their costs have not been included in the salary figures shown 
above.  Hackney Church is also obliged to provide accommodation to its ordained staff and its policy is to provide similar accommodation to its off-
Common Fund clergy as to that provided by the Diocese to the rector. As clergy are ex-officio members of the PCC they are in effect related parties in 
relation to their accommodation, but the details of this benefit provided by Hackney Church has not been separately analysed in these statements.

During the year the PCC employed the full time equivalent ("FTE") of 21.75 people (2019: 14.76) and on the basis of actual number of people employed 
regardless of FTE the number of people employed in the year 33.33 (2019: 22.16).   HCEL and SJHT did not have any direct employees in 2020 (2019:nil).
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Parochial Church Council of Hackney Church
Notes to the Financial Statements
For the year ended 31 December 2020

9  STATEMENT OF FUNDS
                        

At 1st January 
2020

Income
Gains from 

Investments
Gifts of 

Property
Expenditures

 Transfer to 
Other Funds 

                       At 
31st December 

2020 
£ £ £ £ £ £ £

Unrestricted Funds
Unrestricted Fund 396,697           1,082,815        6,574               -                        (1,100,761)        (337,170)           48,156             
Total Unrestricted Funds 396,697           1,082,815        6,574               -                        (1,100,761)        (337,170)           48,156             

Designated Funds
Experiences Fund 144,507           16,030             -                        -                        (26,757)             -                        133,780           
St. Luke's Garden Fund 1,085               -                        -                        -                        (278)                   -                        807                   
London Aged Christian Society 120                   -                        -                        -                        -                        -                        120                   
St. Luke's Quinquennial Fund 30,737             -                        -                        -                        -                        -                        30,737             
St. Luke's Building Fund 3,500               -                        -                        -                        (3,500)               -                        -                        
Building Restoration Fund 758,057           395,073           -                        -                        (1,490,300)        337,170           -                        
HCEL Trading Activities -                        22,437             -                        -                        (81,001)             -                        (58,564)             
Total Designated Funds 938,006           433,540           -                        -                        (1,601,836)        337,170           106,880           

Restricted Funds
Lighthouse Project (Previously Open Doors) 68,635             134,019           -                        -                        (150,055)           52,599             
Lighthouse LYN Christmas -                        51,984             -                        -                        (51,360)             -                        624                   
National Lottery Heritage Emergency Fund -                        46,600             -                        -                        (40,038)             -                        6,562               
Hackney Parochial Charity 1,435               5,500               -                        -                        (6,935)               -                        -                        
St. John's Housing Fund -                        -                        -                        (20,000)             -                        (20,000)             
Vicar's Discretionary Fund 3,423               -                        -                        -                        (3,423)               -                        -                        
Infrastructure Grant Fund 7,197               -                        -                        -                        (5,690)               -                        1,507               
Festival Bursaries and Support -                        500                   -                        -                        -                        -                        500                   
Ouseley Choir Grant 1,340               -                        -                        -                        (990)                   -                        350                   
Retirement Fund 169                   -                        -                        -                        -                        -                        169                   
All Saints Church West Ham -                        10,000             -                        -                        (10,000)             -                        -                        
St. Leonard's Church Shoreditch -                        25,000             -                        -                        (17,885)             -                        7,115               
St. Mary's Church Leyton 3,070               40,567             -                        -                        (32,653)             -                        10,984             
Youth BLMF -                        11,666             -                        -                        (11,666)             -                        -                        
Youth Minster -                        16,811             -                        -                        (13,437)             -                        3,374               
Heritage Lottery Fund -                        455,566           -                        -                        (455,566)           -                        -                        
SJHT Charity Activities 55                     20,000             -                        450,000           (8,894)               -                        461,161           

85,324             818,213           -                        450,000           (828,591)           -                        524,946           

Consolidated Eliminations in Restricted Funds
St. John's Housing Fund -                        -                        20,000             -                        20,000             
SJHT Charity Activities (20,000)             -                        -                        -                        -                        (20,000)             

(20,000)             -                        -                        20,000             -                        -                        

Total Restricted Funds 85,324             798,213           -                        450,000           (808,591)           -                        524,946           

Total Funds         1,420,027         2,314,568                 6,574             450,000        (3,511,187)                          -             679,982 

Restricted Funds of the PCC
The Lighthouse Project (previously named Open Doors) is to support local people in need within the local community.
The Lighthouse LYN Christmas fund is a grant from Love Your Neighbour for delivering Christmas essential food and supply boxes for Christmas 2020
The National Lottery Heritage Emergency Fund is a grant to help cover the costs of the heritage building during lockdown and re-openings
The Hackney Parochial Charity Fund supports local people living below the poverty line and is used for Night shelter & Foodbank.
The St. John's Housing Fund represents the support from and paid housing costs to St. John's Housing Trust.
The Vicar's Discretionary Fund is for use by the Vicar for Pastoral and support of the congregation and community
The Infrastructure Grant Fund is a anonymous gift for purchases of office furniture and equipment.
The Festival Bursaries and Support Fund represents grants and monies received for the support of congregation to attend Church and religious events.
The Ouseley Choir Grant is to support upcoming worship staff within the church.
The Retirement Fund has been in place for some time and is from special retirement collections.
The All Saint's Church West Ham is for monies received and incurred for the support of All Saint's Church in West Ham
The St. Leonard's Church Shoreditch is for monies received and incurred for the support of St. Leonard's Church in Shoreditch
The St. Mary's Church Leyton Trust is for monies received and incurred for the support of St. Mary's Church in Leyton.
The Youth BLMF (Bishop of London's Mission Fund) is a grant toward the employment of a youth pastor.
The Youth Minster is a restricted grant toward expanding Youth ministry across the Stepney area.
The Heritage Lottery Fund grant is for extensive refurbishment of the church building.
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10  ANALYSIS OF ASSETS BY FUND
Unrestricted 

Funds
Designated  

Funds
Restricted 

Funds
Total

£ £ £ £
10(a) Group Assets by Fund
Leasehold Properties -                          -                          444,750            444,750            
Fixed Assets for church use 437,120            133,780            15,214               586,114            
Fixed asset Investments 49,936               31,664               -                          81,600               
Current Assets 858,551            (58,564)               74,674               874,662            
Liabilities due within one year (297,451)            -                          (9,692)                 (307,143)            
Liabilities due after one year (1,000,000)         -                          -                          (1,000,000)         
Total Group Assets by Fund 48,156               106,880            524,946            679,982            

Unrestricted 
Funds

Designated  
Funds

Restricted 
Funds

Total

£ £ £ £
10(b) PCC Assets by Fund
Fixed Assets for church use 437,120            133,780            15,214               586,114            
Fixed asset investments 49,936               31,664               -                          81,600               
Current Assets 862,858            75,055               937,913            
Liabilities due within one year (301,759)            -                          (26,484)               (328,242)            
Liabilities due after one year (1,000,000)         -                          -                          (1,000,000)         
Total PCC Assets by Fund 48,156               165,444            63,785               277,385            

11  DEBTORS AND PREPAYMENTS
Group 2020 Group 2019 PCC 2020 PCC 2019

£ £ £ £
Debtors  
Gift Aid tax recoverable 10,805 56,564 10,805 56,564 
Donations and Grants Receivable -                          10,000 -                          10,000 
Amounts Due from HMRC for VAT Receivable 3,799 127,834 -                          127,834 
Amounts Due from Listed Places of Worship 6,244 75,868 6,244                 75,868 
Amounts Due from Heritage Lottery Fund 77,550               542,364 77,550               542,364 
Accounts Receivable 31,922 38,420 31,675 38,420 
Amounts Receivable from HCEL -                          -                          89,172 -                          
Other Debtors 12,801 2,961 16,951 2,961 
Debtors for the year ended 31 December 2020 143,121 854,011 232,397 854,011 

Prepayments and Deposits
Deposits for Curate Housing -                          2,910 -                          2,910 
Prepayments on Church Building Works and Equipment -                          240,240            -                          240,240            
Rental Prepayments for Curate Housing 1,573                 -                          1,573                 -                          
Other Prepayments for Church Activities 14,299               10,059 15,299               10,059 
Prepayments for the year ended 31 December 2020 15,872 253,209 16,872 253,209 

12 INVESTMENTS
HCEL and SJHT had no investments throughout 2020 (2019: nil).  Amounts below represent Investments held by the PCC.

 Market Value 
as of 1 Jan 2020 

 Unrealised 
Gains on 

Investments           

Dividend and 
Interest 
Income

 Transfer of 
Income to 

other accounts 

 Market Value 
as of 31 Dec 

2020 
Investments Activity £ £ £ £ £
CCLA - Home Mission Deposit Account 3,052                 -                          13                       -                     3,065                 
CCLA - Investment Account 48,254               4,937                 711                    (711)                    53,191               
CCLA - Investment Account 23,707               1,637                 -                          -                     25,344               

75,013               6,574 724 (711) 81,600 

Unrestricted Designated Restricted Total 2020 Total 2019
Investments by Fund £ £ £ £ £
CCLA - Home Mission Account 3,065                 -                          -                          3,065                 3,052                 
CCLA - Investment Account 21,527               31,664               -                          53,191               48,254               
CCLA - Investment Account 25,344               -                          -                          25,344               23,707               

49,936               31,664               -                          81,600               75,013 
The historic cost of investments is £53,052.

21



Parochial Church Council of Hackney Church
Notes to the Financial Statements
For the year ended 31 December 2020

13(a)  LIABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019 2020 2019
£ £ £ £

Accounts Payable 78,625                  404,071                77,222               404,071             
Amounts Payable to SJHT -                        -                             17,316               -                         
Amounts Payable to Employees for Expenses 818                        2,661                    818                    2,661                 
Other creditors 185,286                7,453                    185,286             7,453                 
PAYE and NI due to HMRC 19,269                  (10,081)                  19,269               (10,081)               
VAT Payable -                        -                             5,186                 -                         
Audit Fee 12,950                  9,500                    12,950               9,500                 
Rental Deposits held 8,300                    4,500                    8,300                 4,500                 
London Diocese -                        300,000                -                         300,000             
Other Accruals 1,895                    22,185                  1,895                 22,185               

307,143 740,289 328,242 740,289            

13(b)  LIABILITIES: AMOUNTS FALLING DUE AFTER ONE YEAR

2020 2019 2020 2019
£ £ £ £

Long Term Loan 1,000,000             1,000,000             1,000,000         1,000,000         
1,000,000             1,000,000             1,000,000         1,000,000         

14  LEASE COMMITMENTS

15 COVID-19 

Hackney Church has two rental flat lease agreement with St. John's Housing Trust for the accommodation of clergy and a verger.  The 
agreements extend to the 15th of June 2021 with a total cost per month of £2,800.  The amounts are invoiced monthly and the contract 
can be terminated with one month's notice given on the 15 May 2021.  Other rental property agreements can be terminated with one 
month's notice.

The scale and spread of Covid-19 (coronavirus) worldwide has caused and will continue to cause operational variations to the charity’s 
activities.  Although the outbreak  has not impacted the regular charitable donations, the Church has invested significantly in digital 
equipment in order to reach the local congregation and beyond.  The Trustees continue to monitor the situation very closely and are 
actively adapting to the restrictions and changes in social gatherings.  

Group PCC

Group PCC

A long term drawdown facility was agreed with an unrelated party in late 2019.  The full amount of £1,000,000 was drawn in December 
2019.  The borrower reserves the right to charge interest which, if charged, would be calculated at NatWest Base rate plus 1%.  The capital 
of the loan is repayable in amounts of £250,000 on December 2023, December 2024, December 2025, and December 2026.

22


	HC Annual Report 2020 - signed by AG.pdf
	HC FInancial Statements 2020 - Signed by AG.pdf



