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The EInery Walker Trust fReeisEr€d number: 090986 I 4)

Report of the Trust€es
for the Year Eoded 31 Deceobet 2021

The tudees wlro ac also dircctqs of tbc charity fq tbe purposes of tbc Courponies Aat 2006, present tbsir rEport wi6 tbc fioaocial
stEkm€ots of the chErity for the year eded 3l December 2021. The tustees have adopted tbe provisions of AacauntinS 8rd ReportiDg
by Chaities: Statemed of Recomm€nded hactice applicable to chEities pepanrA tlrir ac{almts in accodance wilh the Firuncial
Reporting St rvl"rd applicable in the UK aod Republic oflreland (FRS 102) (effecti!,€ I January 2019).

A firll audees report is Lrclud€d with th€se financial statem€rts as Appendix A.

SITUCTURX,, GO\/ERNANCE AND MANAGEMENT
Governing document
The charity is contolled by its governing doqment, a deed of tnrst, atrd constihrtes a limited company, limited by guarantee, as deimed
by tbe Compei€s Act 2006.

REFERENSE AND AI}}III\{LSTRATIVE DETAII,S
Regiltered CoDpany Dumber
09098614 @ngland and Wales)

Regiliered ofice
7 Hammersmith Tenac€
London
w6 sTs

Tructees
Mrs A F Clarke Retired
Ms A Dawson Musum Curator
R A Evqls Relircd
P A EyrEs Nhs A(hinishator
MIs A Ttorne Architeot (rcsigned 27.1.21)
MsTrWildCrrato(
Mss S M Wyrdham writer Ard ResearEtEr
Dr J Hobeon Research Manager aod Ftmdraiser

M K DoruElly Curator
H G Belsey An Hi$ffi8n
Ms K Y Buui tuchil€ct (appointed 19.7.21)
Ms E L€u/€{do{r MNeuo Curaltr
M P Lsvy Antique Deater (epohbd 8.7.21)

Compsny Secrctery
Ms C M McMalpn

Page I
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The Emery Walker Tnrst fRegistqed nuplbeI: 090986 I 4)

Repolt of the Trudees
for the Year Frded 3l December 2021

NEFERENCE AND ADMINIS'TRATIVE DETAIIS
Indepcn&nt Errrrl'cr
ADdrcw Yaies FCA
ICAEW
Gtays AccouDlanls Ltd
Cb8tcr€d Accorntants
Kings Works
Kings Road
Teddington
Mddlesex
TWlloQB

Approvod by orda of lhe b@rd of Eudees on 23.. k{h3l\+?{ ?}. 
"rr "igr"d 

* it" b.h"lr uy,

H G B€lsey -
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Indepepdent Examiff/s Repqt to tbe Tnrsoos of
The F nery Walk€r Tru$

Indepcndetrt easmircr'3 rcport to the trustees of The Emery WnlLer Tru.rt ('the Compuy')
I Eport to tlre charity kustees on my examination of tlre acc.unls of tle Company for tte year ended 31 December 2021

Rcspondbiliti$ rnd briir of rcport
As the chsrity's audees of ttre Company (ard also its dircctors for the purposes of company law) you are responsible for tbe preparation
of tlre accounts in accordance with tbe rc{uiremeots of thc Companies Act 2006 Cthe 2006 Act').

Having saGfied myself dlat th€ accouots of tbe Compony arc Dot requt€d to b€ audit€d uod€r Pad 16 of the 2006 Act and ate eligible
for irdepeDd€nt sxuiDatira I rcport h rEspect of my exanioation of your cbrity's scrounts as cfiied out uDdsr sectioD 145 of the

Chariti€s Ac1 201 I Cttre 201I Act). In c{rrymg ol,l my €xamination I have fotloured the Directions giv€n by t}le Chadty Commission
tlrd€r secticn 145(5) (b) oftp 2011 Act

hdepeldcot crEitrer'! rt teEeDt
I have completed my exani$ation. I confiIm that no matters hav€ come to Ey attetrtion in conrpction with the examinaticm gving me
cause to believe:

ac,colmtiDg r€cords w€Ie not k€pt in reipect of the Company as re4uired by section 386 ofthe 2006 Acq or
the ac{ormts do not acc{rd with those records: or
the accolmts do mt mmply wilh tbe accounting requtcrnents of section 396 of the 2006 Act otlpr thaD any rcquirEment that the
accourts give a true aod fuir view which is not a m8te,r considsred as part of an hdopedent examimtioq or
the acconnts have not be€n prEpored in acrordance with tbe methods md pdreiples of the Statement of Recc,mmend€d Practice
for accotmting and reporting by charities (applicable to charities preparing their accor.Erts in accordar@ wilh the Fhancial
Reporting Standard applicable in tb€ UK and Republic of lrelsnd (FRS 102).

I have no merns and have cms soss p othe. matlers in clrcfi@ wih the exmimtin ,o wtich atr€{rin $ould be drawn in tbis
rcport in ordq to erEble a prop€r uodersatxling of the aclotmts to be reaclpd.

l.
2.

3.

4.

AYE.
Andrcw YaEs FCA
ICAEW
Grays Accoutants Ltd
Chartercd Accountants
Kiogs Worts
Kiogs Road
TeddiDgto{t
Mddlesex
TWI r oQB

*n..L!*. 2ELL

Page 3

SM<--b.,
I



The Lrncry Walker Tnrst

Starernenl of Finaocial Aclivilies
for the Year Ended 31 Decemb€r 2O2l

INCOME AND E}{DOWMENTS FROM
Donations and legacies

Other tr-adiog activities
Investnent incqne
Otlrcr income

Totsl

DPENDITUREON
Raising ftzrds

NET INCOME

RECONCILIATION OF fl]IYDS

Totrl frrd! brought forrrrd

TOTAL FUNDS CARRIED FORWARI)

Unresaicted
hnd
f

Resticted
ftmd

€

31.12.21
Total
fimds

E

3t.12.20
Total
frmds

eNo{es

1

3

29951

2,92r
68,673

1,059

29951

2,921
68,673

1,059

58,012

319
23,065

4,423

t 01,704

,lR 0Sg

tor,7u 85,819

48.O99 75,881

53,605 9,938

1,5'77,tO2 1,$1,|eA

51,r05

1,57'7,'toz

t,57'7 ,rO21,630,7071,610,707

The notes folm Pan ofthes€ financial ststsments
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The Emer}' Walker Trust (Reqistered nl.[nb€I: 09098614)

Un ostsicled
f,lDd

E

Restictrd
nmd

E

3 t .12.21

Total
flllds

I

lt.12,n
Total
fimds

L
FIXED ASSE'IS
Heritage assts

Noles

,.t 1,141,000 I,t 4l ,000

CI'RRDNT ASSETS
Stocks
Debtors
Inve$n€nts
Cssh rt bst]k

NET ASSETS

FUNDS
Uuestricted finds

TOTAL FT'NDS

9
IO
ll

t2

1,141,000

2,500
420t

363,433
138,336

s08J70

(r8,763 )

489,107

2,ffi
42Ot

363,433
138,336

1,051

324O
317,130
146,369

508,470 467,7

(18,763 ) (3 I,688 )
CREDITORS
Amouts faUing due within one !,ear

NET CIJRRENT ASSETS

TOTAL ASSETS LESS CI]RRENT LIABILTTIES

489.707 436,102

t 630.707 1.630,707 1.577.102

ll

The charitable company is entitled to exemption &orn adit urdsr Section 4Tl of tb Compsni€s Act 2006 for the yea' emded

3 I Dec€{nb€r m2 I .

The uembers have not required tk company to obtain an aldit of its fioancial statqneats for the yea €oded 3l Dec€mber 2021 in
acrordance with Section 476 oftlte C{,rnpdies Act 2006.

The rustees ackpwledge their rcsponsibilities for
(a) eosunng thst tbe cbaritable cmpany ke€ps accor.tntiDg records tbat compty with S€ctioos 386 aDd 387 of the Compames Act

2crJl; std
(b) tElpariDg financial statements Btich giv€ a tnle ard fair view of tb€ sate of affairs of th€ charitable company as at th€ erd of

each hnarrcial year ard of its swplus or dehcit for each hnaocial year in accordance with the requircments of Sections 394 and
395 ard rtrich otherwis€ comply with the requirernents of the Companies Acl 2006 relating to financial statements, so far as

applicable to the cbaritable company.

Tbe notes fonn port of tttese ftuncial stahents

Page 5
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t,5TI,t02

t,5'l'1 ,to2

1,630,707

I s3oJa

t,630;to't

t,630,'lo'1

contintred

Balarce libeet
3l Dec€mba 2021



lhe Em€r.v Walker Tnrst (Resistered nrllrlber: 09098614 )

Balapce Sbeet - confpr.red
3l Dec@ber 2021

These fioancial stalem€nts hav€ b€q Fpared in accordarce with tbe provisions rylicable to cbaritable componies subject to the sma[
cmpmies rcgime.

The finarcial statern€r$s w€xE aproved by the Bord of Truscees and autborised fq isstr on
sign€d qt its behalfby:

z3 krl4aa|11x ?p,K*o"
I

\
HG Trustee

The Dotes form pqIt of these fuunciat statEments
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'lhe Emer), Walker Trust

Noles to lhe Finapcial Stat€rpeot"s

for the Year EId€d 3l Dec€mber 2021

1. ACCOUNTING POLICIES

Brtls of prrFriDS the trr.ndd ltrtemcntt
The fiDaDcial statements of lhe cbaritable company, which is I public beoefit €ntity nder FRS 102, have been Feparcd in
aclodecr with tlrc Clrariti€s SORP (FRS 102) Accotntiry ad Repoting by Charities: Statrmq of Recmmerd€d hatice
appticable to cbarities prEparing their accounts iD accqdece with tbe Fimncial Repcting Standard applicable h th€ l]K and
Republic of heland @RS 102) (effective I Jaouary 2019), Fine'rcial Reporting Stadard 102 Tirc Financial Reporting
Stadad aplicable in tlrc lrK md Reprblic of kelard' ad tlE Ccmpanies Act 2006. The firurcial $atemeols bave been
prcpared uder tbe hisorical cost coln edioo-

IDcaDC
AI iDsome is rEcognrsed in tho Slatern€nt of FiDaDcial Activities @ce the chEity has entitl€med to tbe filds, it is probable that
tle income will be rcceiv€d and the amowrt can be measued rcliably.

Erpenditure
Liabilities are rccogmsed as exp€mditrre as sooo as there is a legal or corBtnEtive obligation commiuing the cbErity to tbat
experditue, it is probabb Olat a tErsfer of ecaocmic bwfits will be rcquired in selilEm€ot and Se arnor:ot of the obligation
can be measurEd reliably. Exp€nditrr€ is actormted for on sr acrruals basis ad has b€€n classifi€d tttrd€( lEsdings that
aSgrpgal6 all aost IEIEt€d to th€ cate8ory. WtK|r€ cosb camot b€ direcdy attrihned b panicuk headilgs ttrey bave b€sn
aUoc{rsd b rctiyities m s bssis cm$isred with t}r use of rwuces.

Hcrltrge rttcts
Ibe popelty, 7 Hamm€(s0ith Tefac€ in prior yers *,as originally vElued fo( probare d tlI0O,00O aDd degeciated ov€r 50
years as a Freehold Prcperty. Hov,ever, the <bcisiqr \r8s taken in 2ol0 to Eclasi8r the popety 8s a h€ritage ass€t This vas
drE to fu !tropErty me€ting the d€Enitim of tbe 2005 Cbarities SORP ftx bcing a bEritage 8sset, ootably tbat 7 tlmmcluitr
Terrace is of historical md artisic rmportEDco aDd is beld to advac prestrvation, cors{f,vslioo ed edwaticmal objectives of
Th€ Frn€ry Walker Tnrst ed, ttrcllgh public access, contn]hrtes to t]te natiorls cultur€ ard edEation.

Tb€ ssset \ras thus brought into tbe Charity records (in tbe mme of tE Trust" which is the compot's prEd€cessor), at ib rEt
book valw at I Octob€( 2009. It was and is corrsidered impractical to appty comedional valuation tecbniqrB to tbo plopeIty

du€ to its rmi$E trrt-Ee. The ass€t is Dot d€fEecisted.

This policy ald the assd nhre arisirg has been c@finuod with the transfer of tbe asset Aom tbe Trust to the company ilr
January 2015.

Other than as set otd above, lhe imlienable and histqic assets of the Tnrst have not be€n caprtalised or degeciated as no

reliable valrr co be auribuled.

StocL!
Slocls {e valued at tbe krwEr ofcod ed d rEdisabl€ vatE, afier makirg drr allouance for obskte ad slow moving items.

Turtion
Th€ cbErity is ex€f,U{ frm caryomtion tax ctrl its charitable sctivities'

Ftrnd rccounting
IJrrestricto<t ftuds can be used in accqdance with the charitable objec*ives at tbe discddi.n ofthe tudees.

Restricted fillds can ooly bc us€d for particular restsiat€d plllposes within tb3 obj€cts of tbe charity. Restictions arise wh€n

specifred by Se dcnor q urhen fr.rrds ue raised fo prytiula'resicted ru:poses'

Page 7 continued.



The Em€ry Walkfr Trust

Notes to tbe Firreial StatEoenls - c@tinrEd
for ttr Yesr Eod€d 3! Decqrber 2021

l. ACCOITNTIIiIG PIOLICIDS - tortirurd

Fundnisirg eircnts
Shop ircome

R€rts receiv€d
Gain/loss on portfolio
D€posit scaolmt interest
Divideds

Fund rccountiDg
Ft[drcr explmation of tlte ruh.ue ard purpose ofeach ii.nd is iDchrded in tbe notes to tle fularEial $at€ments.

2 OTIIER TRADING ACTIVITIf,S
3t.'t2.21

€
600

2)2t

2,92r

3. IN!'ESTMENT INCOME
31.t2.21

E

13,320
48,502

7
6,844

3l.12.20
L

3t.t2.20
i.

13,.'l0l
3,O44

56
6,54

319

319

68,673 23,65

NET INCOME(EXPENDITURI )

Ncf irEom€r'(exp€{diturs) is Sated aner clErgingi(crEditins):

3t.t2.21 31.t2.20
I

(4,42t')Surplus on dieosal of hxed assets

TRUSTEES' Rf,MI'IIERAfiON AND BENEFIIS

Therc \lerE ao tnlstees' rcmuocratior or olher benefits for the year endod 3l Deaembrr 2O2l nor for the year erded
3f December 202O.

Tnltbcr'crpemcr

Ttxre wsre Do Eusfiees' expeoses paid fior the ye end€d 3l Doc4mb€r 2O2l n(tr fq the ye{r ended 3l Dec.ernber 2020.

4.

t
(1,059)

5.

Page 8 conlinued.



The Em€ry Walka TnEt

Notes to ,he Fipsoci.l Stsf.@eols - cdipr,ed
for tbe Year Erded 3l Decsmb€r 2021

6 STAFFCOSTS

Tlr avoage mmtlrly number of ernployees &riDg tlE year was as follou/s:

Otlrer aadiq activiti€s
lovestnent imoBc
Other income

Tot l

EXPENDITI,JRE ON
Raisurg nnds

NET INCOME

RECONCIIJATION OF FUNDS

Totrl frudr brougtt forrard

TOTAL FUNDS CARRIED FORIYARD

AdI!inistrative

No employees received ernolEnents in exc€ss of f,6O,00O.

COIOARATIYES FOn' TED STATDMENT OT FINAI\ICIAL ACTIVTIIES
Uregicted

fimd
L

INCOME AT'D ENIX)WMENTS FROM
Dooatiore od leg,acies 51,326

319
23,065

4423

79,t33

69,195

9,938

r,567,t64

6,686

6,(ffi

6,686

31.t2.20

58,012

319
23,065
4,423

85,819

75,881

q q'lR

|, 7,t64

3 t.L2.2t
2 2

7.

ResEict€d
nnd

E

Total
nrDds

E

1,577,tO2 |,5',17,tO2

Page 9 continued.



The Etlletv WElk€r Trust

Notes to tbe Fioreial Slaleoeots - ccotioued

&Ilbe,Ys. FrddSLDE@b€r2o2l

& EERITACE ASSETS

MANXETYALUD
At I January 202 I and 3 I Decsmber 2021

L

IIET B(x)K VALUE
At3l Decembe! 2o2l

31.12.2t
L

363,433

Tolal

1,141,000

1,r41,m0

l,l4l,mo

31.12.20
t

317,130

Over tfE period 2015 b 2018 tuds btalliDg €854p99 ]vErp granEd t tlro Trust uodsr tte Arts and Cmfts Hammersmith
Progrmme. Tbese flmds were deployed in the rEstorati@ of tbe Tnr$'s Heritage Asset Th€ asset has not been fiither rwalued
ard for accounting prpoees tlE cost ofrrorks 8nd correryooamg fua;ng rcceived hav€ been offs€t

9. STOCKS

Finistrcd goods

10. DEBToRS: AMOUNTS FALLING DlrE WTIIIIN OI{E YEAR

Tax
Prepa,m€ots

1I. CURRENT ASSET IIWESTMENTS

At 3l Decernber 2020

Lisled irNestrnents

31.12.20
E

I ,051

31.t2.20
E

224
3,0t2

3,240

3l.tz.2r
t

2,5m

31.12.2t
f.

292
3,909

42Ot

Pag€ I O continued.



ThE En€{v Walk€r Tnrst

Notes to the Fipeial $af€o€ors - coptio.rcd
fortb Yeartu€d 3l Dec€nbq 2021

12- CREDITORS; Ai(XTNTS FAIIING DI,E WTTEIN OIrIE YDAn

Social secuxity arrd other taxes
Accruals anC deferred income
Accnred expsnses

13. MO\IE}IE,NT IN FUNDS

3t.t2.21
t
(186)

15,5@
1A49

Resourc€s
er<psdd

L

31.12.20
E

251
27,44t

? qo6

41 Lt.2l
f.

Nd
movement
in frrods

E

At
31.12.21

E

18,763 31,688

51,60,5 I s3o,1o'7

53,605 | 530,707TOTAL FUNDS

N€t movemsnt in firds, imluded in the above are as follo*s

Un reitrlcted fuadt
General fird

U$r$tri.ted fuDdr
G€nsral ftrd

t,577,t02

1577,1O2

101,704

t 01,704

1,56'l,r@

Itrcomilrg
Iesorloes

€

Movqn€nt
in firds

E

(48,099 ) 53,605

53,605(48,099 )TOTAL FTJNDS

Comprrrtives for movement in fundr

U!rcitricted ftrodt
Gfietal frtrtd

TOTAL TUNDS

Ar t.1.20
t,

Net
rtrov€ttred
in frrds

E

At
31.12.20

L

9,9381,567,164

9,918 l,5'77,1O2

1,577,t02

Page I I continued.



The Epery Walk€i Trust

Noies io,be FipaEial StalEoals - c@liptred
for tb€ Year FJded 3l Dec€mb€r 2021

13- If,O\rEMENT IN flJNDS - co|ldnued

Comptrative rEt mov€m€nt in frrDds, bclud€d in tbe above re as follows:

Incamlng
resourc€s

Resouces
sxpeDded

L

\rovement
in frrds

Lc

TOTAL FUNDS

A culent year l2 months and prior year l2 montls combined position is as follows:

Uorcstricted funds
Geneml fi:rd

Rerlri(td fund,
Rcsaictql fimd

Unrcltricted futrd!
Geireral find

UErs*ri.d fl|ldr
Genenl fi:rd

Restric{ed fuodc
Restdct€d fird

(75,881)85,819

79,133 (69,195 ) 9.938

(6,686 )

9,938

Resqrcss Movqlent
in fimds

f.t

6,686

krcrning
Iesout9es

t

At 1.1.20

I.ld
movqlent

in fuds
E

At
31.12.21

E

| 567,t64 63,543 1,630,707

TOTAL FUNDS t,x'|,164 63,543 1,630,707

A qjlrEnt year l2 mofltbs ard prior year l2 mont$ combined net moreme in fimds, iocluded in tbe aborc are as follows:

TOTAL FUNDS (123,980)18'1,523

180,837 (rt7 2e4) 61 Sd1

6,685 (6680;

63,543

Page l2 contintred.



Tb3 Emery Walk(r Trust

Notes io te I'iroEial Star€oerts - cortin ed
for the Yeq Erded 3l December 2021

14 NDI,ATED PARTY DISCLOSURT,S

Therc w€r€ no rclated pmty traosacri@s fq the year eoded 3l December 2021

P88,e l3
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THE EMERY WALKER TRUST
Trusteesr Report for the period l" January to 31" December 2021

I
REFERENCE AND ADMINISTRATIVE DETAILS
'fhc llmcn \\'alker 'l mst is a registered charitv (1158505) an<l charitable company limited bv
guarantcc ()909U6 l-+).

Trustees/Directors as at September 2022
Hugh Belsel MBE Chair
Karen Butti (nominated by The Art-\\'orkets' Guild) from July 2021

Angela Clarke MBE
Aileen Das,son frSA (nominated by the British Nluseum) Vice-Chair
Max Donnellr' (nominated b-v the Victoria & Albert Museum)
Tony Er.ans Vice-Chair
P.Andrew E1'res, CGNIA 'I'teasurer

James Hobson
N{artin Lerr' (nominated by the Societl of Antiquaries) fromJulv 2021

Elena Lcwendon
Tessa \{'ild (nominated by the Society for thc Protection ofAncient Buildings)
Samantha \\'rndham

Secretary
Kate NIcNIahon

StaffTeam
Helcn Ellctson
Nfallo4 I Iorrill
-\ shler' \\'caver- Paul

Curator
(lurator
Housc itlanager

Academic Curator
Dr ;\ieen lleid (retircd)

Professional Advisets

Bankers
C-\lr Bank Limircd. \\'est \lalling. Kent III-19 -ll .\
Co-operative I)ank plc. 1 llalloon Stuect, Nlanchestcr, Xf6O,+Fl1)
[-egal Advisers
Russcll Cooke Solicitors, 2 l\rtnev Hill. London, S\\'15 6r\8
Investment Advisers

J I\1 Irinn & Co., Lonclon E(l2R 5'1 .\
Independent Examiners and Accountants
Gtavs Accountants Ltcl. Chartcred ,\ccountants, Tctldingron 1\V1l 0QB

Contact Details
7 Hammersmith 'l'erace. I-ondon \\'6 9 fS
'felephonc: 02{l 87 41 1104
\\'ebsite: u,rrrv. cmenrvalker- org. u k

The :rbor-c dctails corrcct as at Scptcmber 2022



THE EMERY NTALKER TRUST
Trusteesr Report for the period l" Januan to 31"' December 2021

2

Inroduction
The Tmstees prcscllt their rcport together rvith the financial statcments of the Trust tirr the
financial vear from 1st Januan to -31" Dcccmber 2O21. In doing so, thev have adopted thc
provisions o[ thc "(-harities S()RP (FRS102)". This is rhe fifth 'I'rustees' Report and .,\nnual
Accounts for 'lhc I,,urerl- \\'alker Tmst in its constitutcd form as a Company Limited bv
Guarantee. Follorving a decision in Novemlxr 201.1br"l he Emen \\hlkct Tnrst'frustees, all the
assers and liabilitics transterrecl ro the nel F)men- \\'alker Trust charitable c<>mpanr- from the
formcr'l he Emen \\'alker'.['nrst (Charin NLrmbcr 108{)"{38) from 31st December 201.1.

Background
Sir L,men' \\'allier (1851- 1933) rvas a pioneering engraver, printer and trpe designer. A close fricnd
of \\'iiliam irlorris, with rvhom he collaborated at the Kelmscott Press, he v'as an important and
influential mcmbcr of the Arts & Craft mor.ement. \\'ith T J (lobden-Sandcrson Sir timery
foundecl the Dor.es I)ress - one of the most important prir.ate presscs of the period. He lived at
No. 7 I Iammersmith 'l errace frrr the last 25 r-cars o[ his li[c.

Sir Emcq's daughtcr, Dorothv, continued to live in tl.rc building aftcr her fathcr's death. Shc did
not altcr in a materialrvay either the interior decoration or the furnishings. In 19,18, a I'oung Dutch
rvoman, Iilizabeth clc I Iaas. joincd the household as Nliss \\'a]ker's companion. Dorothr' \\'alker
die d in 1 9(r3 and le ft the bulli o f her E sta tc to Nliss dc I I aas. Elizabeth de Haas rvas determined to
retain thc house and its contents unaltered as a memorial to Sir Flmen and his daughter ancl to the
Arts & (lrafts movcment. Bv and large she succeeded in her ambition although the bulk of Sir
Emenrs libran'rvas sold to Chcltenham Borough Corurcil in 199.{.

The importancc of No. 7 Hammersmith Tcrracc lies ir.r thc fact that its decorati()n and the colrtents
(the furniture, pictures, sculptures and textilcs) u'ere put together by Sir Emery \\'alker and reflect
both his taste and drat of his colleagues in thc ;\rts & Crafts jv{ovement and that it has remained
largell unaltcred sincc the 1920s, unlike manl of the other houses in Bdtain associated rvith the
artistic and creative life of that penod.

Constitution
the L,mer1' \\'alkcr 'l rust is a registered charin (115851)5) set up bv the late Nliss Elizabeth de
Haas. Nliss de Haas died on 17'r' ,fune 1999. She bequeathed to thc Trust the greater part ofher
Estate including thc freehold o[ No. 7 Hammersmith 'I'errace and the associated collection of
textiles, painthgs, drarvings, funritute, books and othcr objects associated w'ith Sir Emen \\'alker
and thc .\rts & Crafts movement. The Trust rv'as origtnalh' constituted b)'a Trusr Deed and was
entered upon the Ccntral Registcr of Charities on 26rl April 2000 (charin number 1080.138). The
Oharitl'rvas re-registercd with the Ohariq Oommission on incorporation as a charitable compan)'
as'll.re I'lmen \\'alker Trust on 9'r'september 201.1.

Trustees,/Directors
The Trust Deed provides for a minimum of three trustees; but no maximum number. As se t out
in the r\rticles of Association six 'l'rustees mal be nominated from named nominating bodies as
tbllorvs; 'I'hc;\n \\'orkers Guild, 'l'he Societr for the Protection o[,\ncicnt Buildings, The \:ictoria
& Albcrt NIuseum, 'I he victorian Socien, 'I he Socieq' ol Antiqr"raries of l-ondon and rhe British
N{useum. ,\n individual so nominated is a Tmstcc in his/her own right; she/he is not a
representati\.e of thc nominating bodr'.
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Trustees/Directots (continued)
Trustees \\.ho sen'ed as l)irectors during the period from 1"-Januan'to 3l" December 2021 wcte;

Hugh Belsey, NIBti Chair
Karen Butti (rominated b1' fhe Art-\'('orkers' Guild) from July 2021

Angela Clarkc, N{BE
Aileen Darvson FSA (nominated b]' the tsritish Nluseum) Vice Chair
N{ax Dontrellv (nominatcd by thc V&r\)
"fonl Evans Vice Chair
P. An&erv E1.res, OGNtr\ Treasurer

James Hobson
N{artin Lerl (nominated bl the Societr of Antiquaries) fromJuly 2021

Elena Lervendon
,.\nne Thomc (nominated by the Art \\'orkers Guilcl)

Tessa \\'ild (nominated by the Socien for the Protection ofr\ncient Buildings)
Samantha \Vlndl.ram

Chair of the Emerv Walker Trust Ttustees
I Iugh Belsey has been Ol.rairpers<xr [rotn November 2020 replacing Nlichacl Hall.

New Ttustees
\\hen a nominated mrstee retircs from thc tmstee bodr', the trustees rer-icrl' informallr, the skills,
krorvledge and cxpericnce represented within their numbcr and. where a gap is identified, the
trustees inrite the rrominating bodl to proposc an indir.idual rvith the appropriatc skills, knowledge
or cxperiencc. In addition, t-rom timc to time. the trustecs cam out similar reviervs ald, rvhere
appropriate, 

^ttempt 
to recruit an appropriate indiviclual as an additional tmstee either from

personal krorvledge, or bv using the sen ices ot- onc of tl.re not-for-profit organisations that assist
charitics with trustee recruitment or bl a<h'ertisement. Ncw tfustecs arc made arvare of the histon
of tl.rc l rus t, its acrir.itics and their responsibilities as charitl tmstees by tle Chair ancl the Cura tor.
Thel reccive a copl of the 'l mst's most rccent .\onual Rcport and Financial Statemcnts as rvell as

printed matcrial about thc'lrust, Sir Emen \\'alkcr ancl his rvork, No. 7 [ Iammersmith Terace
and the collcction. l)uring 2{)21 two nerv'l rusrees, Karen Butri and Nlanin krl were appointed.

Trustee meetings and Govemance
During the pcriocl undcr reries, the tnrstces met as Dircctors formallr.on Eve occasions. Ihese
meetings are also attencled bl a rcprescntative of thc \.olunteers, the Ctrrators, the House N{anager
and the r\cademic Curator. In addition, the trustees mcct alone rvhen it is appropriate so ro do.
Sincc 2011 Kate irlc\{ahon. a volunteer, has acted as Companl Secretan'and minuted thc trustee
meetings. The trustees are indcbted to her for the prompt, tactfill and efficient way in which she
records thet proccedings. Kate also cnsures rhar drc 

-I'rust's 
records are maintaincd at Companies

l{orrse a.d at the (lhadn' C.mmission. Individual trustees 'isit the house or meet with thc House
NIanager, the Curator and the voluntccrs on a rcgular basis in conncction with the management of
the charin, the consen,ation and displat' o[ the collection. as rvell as thc risitor programme.
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Management
(}.rratorial staff ancl House Nlanager report directlt to the 'Irustees through the Chafu, reporting
of operational matters is delegated to the Vice-Chairs. A vide range of decisions about the da1-

to-da) managemcnt o[ the house, the collection and the opcning arrangements have beelr

delcgated to staff and the voluntccr team.

2021 has sccn further changes in thc management arrangemcnts at E\\'1.IIclen Elletson and
Irlallon llorrill undertake complcmentan' curatorial duties rvith Ilclen focusing on research and
N{allo4 on curatorial administratiolt. In addition. ,\shle,v \\'caver-Paul uzs appointed as House
N'Ianagcr from 16/09/2021 for two days a week. I'aken together tllis reprcsents a small or.erall
increase in managerial and curat<>rial capacitl' for thc Trust.

-\clditional support has also becn appointed to unclertakc specitic tasks and assignments olcr
reccnt lears, mosdl relating to tllc '1l/J Ll/td atull.r llanmenmilh proiect in partnership with thc
\\'illiam Nloris Socic$. Lucinda NlacPherson has continued to bc contracted to provide valued
communications and marketing support for E\\'l tbr one da1.a month since Nlarch 2018.

'lhe trustees runain indebted to I lelen, NIallorr',.\shle1'and Lucinda for their comrnitment to the
rvork of the Trust and for the skills they bring t<> successfulll taking forward the organisations'
ambitions and responsibilities.

Thcse roles are sr.rpported bv a rvicle group ofvolunteers rvho assist in the care, intcrpretation and
displal of the I lnsc and its collection and more generalll in support of the eren da1 activities oi
rhc Trust. Ourvoluntecrs are an cssential and highlv valued part oIthe E\\"I'team and the Tmstees
rvould like to e\prcss their ongoing thanks to all those s'ho have rvorked on thc'frust's behalt-,

and who give up their time willingll' to support thc successful runtriug of the 'I'mst. The Trust is

conscious that thcl need to rccruit more voluntcers and train thcm for their role as house guides.

Public Benefit
'I'he trustees confirm that thel' have complied vith the dufi in section l7 of the Charities Act 201 I

to have due regard to the Charin Oommission's general guidance on pubLic bencfit. Thev believe
that thev have advanced att, desigr and the public's appreciation o[ the Arts & Crafts Nfo\.ement
bv consen-ing 7 I Iammersmith I'crrace and its c(rntents and bv displaf ing and interpreting them
to the public.

Obiectives and Activities

Objects & Policy
The objects of the 'l'mst are "thc advancement of the education of the public in at, crafts, design
and architecture in particular br-;

(a) promoting public interest in ancl the studl ar.rd appreciation of (1) artists, craftsmen, designcrs
ancl atchitects of the nineteenth and earlv nventicth centudes and their works and (2) the Arts and
Crafis Nfovemcnt. and
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(:) acquiring and thercafter conscn-ing maintaining and displaling for the beneht of the public 7
Hammersmitl.r Terrace and its contents and any othcr properfi- associated with or produced by Sir
Emery \\'alkcr or an) other membcrs of the ,,\tts and (lralts NIovement."

During her lifctime, Elizabcth de I Iaas cxprcssed thc rvish that the trustecs should carn out its
objects bv allorving the public to \.isit No. 7 I Iammersmith Terrace on a regular basis. ,\fter hcr
death, the trustecs reriervcd this rvish in the light of a spccialist report on the [abdc and sen'ices
oi the building and concluded that their priorities rvcrc, tirst, tt> safeguard the building and thc
contcnts; secord, to record and consen e (so far as possible) thc contents; and, third, to show the
housc and its contents to scholars ;rnd others with an intcrest in thc Atts and Crafts N{ovement.

Achievements
On taking possession o[ No. 7 I lammersmitl.r Terrace, the trlrstees' immediate coflcem was the
condition of the building and its sen'ices. A sun'el u,'as commissioned from consenation
architects rvlro rcported that the fhbric rvas in sourtd structural condition given its age and
construction. I Iower.er, the). werc concenred about the safeq' of the electrical wiring and thc
plumbing, both of which rverc generalh in a poor conditiolr. After consulting a tange of
organisations and iodii'iduals (including the National 'I mst, English Heritage and the Societl of
-lnti<luades of London). the trustecs decided on the following coursc;

. To sccure the fabric of thc building by carq'ing out some minor repairs, by rcnewing the
electrical rviring and bl rcmoving all the plumbing abovc the ground floor;

. To put thc basemcnt flat inrc good ordcr and to let the same;
o To crxrsen-c thc contents of the house, and to put in hand a programme to record,

caraloguc and dcscribe them with a vierv to ptrblication both on paper and elecuonically;
and

o 'I'o aclmit a small number o[r'isitors having a particular intcrcst in the house, its decoration,
tl-re conrents, its occupants and the ,\rts & Crafts movement.

During the past fifteen vears, the trustees c()mpleted thc lrst threc objectives and the fourth is
part oftheir ongoing programme oIactivities. TheTrust has subsequendr- developed the Arts and
Crafts Hammcrsmith Programme to address major improvemcnts to the fabric of the house and
to fi.rrthcr develop the actir.ities o[ thc Tmsr, as set out below;

Arts & Crafts Hammersmith Programme

In 2013 thc'lrust was successftrl, in partnership rt,eth the William Nlorris Socien (\\ L5), in
securing a Hcritage I.ottcn Fund (l II-F) Delelopment Grant for a proposed capital and actitin'
bascd project, 'r\rts & Crafts Hammersmith: do,eloping the legacy of \\'illiam Nlomis and.Emeq'
!ilalker'. In l)ecembcr 2014 the trustees rvcre delighted that the application received formal
approtal bl the I ILF rvho agreed to fund in full the granr request of d631,1{)0 rvith an expectatiolr
of matched rcsor.rrces from the r\r'o parrners of d250K, plus in-kind support from rolunteer time.
The partners successfully secured resourccs to meet this match funding requirement through
fundraising.
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The planncd rvorks at 7 Hamrnelsmith 'l errace rverc undertaken during 2016 and successfulll
complcted in Spring 2017. The I Iouse was closed to t'isirors throughout 2016 and following
completion of the building works rvas reopencd to the yisiting public on 20th April 2017. The
rcopening s'as marked bv a rangc oI events for local tesidens, volunteers and for the press. The
House rcccivcd favourable publicih wittr the re-opening and u,'e continue to seek to sustain
intetest in thc rvork of the 'frust and enc<>utage visitors. fhe period from 20l5 and 20l6 also
sarv tlre maior process oi listing, boring and conscn'at.ion o[ the paper-based archives vrithin the
house (around 5,000 scparate itcms) bv a small tcam ofvolunteets and an archivist funded
through the Arts & Crafts Hammersmitlr l'rogmmme. 'l'his also supported the foundations for
the digitising oi materials during 2015 and 2016 in otder to enable firture online access of the
archives. fhe []\\"I Archive rvas transfcrred to the Victoria and .,\lbett Museum in 2017 and is
norv atailable to thc public to coosult.

Activitics in 2021

The 'l'rust has had to flexibh' adapt to retlect the irnpact t>f the coronavints pandemic and the
nced to take action to crlsure our r.isitors. <>ur volunteets and our staff are kept safe in Jinc with
national requircments, but still able to promotc the rvork of the l rust. 'l hc Housc teopened to
visitors in Nlar'2021, rvith health and safc6' procedures in place as per thc govemment
guidelines, albeit rvith reduced numbers ofvisitors for each tour. Visitot numbers during the
2021 season rvere positive rvith 526 risitors to thc Housc from NIa'r'to Nor-ember 2021.

'fhis is only made possible by thc hard rvork and dedicatic)n of the volunteers, acting as guides and
in other roles. 'l'he trustees arc ven'grateful to all those guides and rolunteers rvho givc most
generously of thcir time and cnergy to show thc house. fhe volunteer tcam have also continued
to undcrtake tcgular rvork on maintaining the garden and improving the planting schemes as an

important elemcnt ofthc I{ouse experience. The trustecs u,ould like to record their ongoing thanks
to all .rf,'ur r,-rluttteer' attd gutdcs.

'fhe Trust continued its onlinc talks prr>grammc that launched in June 2020, in rvhich viervers

woddwicle coulcl watch and participate in a lir-e virtual talk or.cr Zcpm. Betw-een January and

December 2021, the Trust ran cight talks, seeing oter 500 attendees join us and kindll donate

just over d2,000 across the sessions. Topics corered by thc virtual talks included Red House,

\\'illiam N{orris and his 'Palace oir\rt', A Remarkable \\'oman;'l'he Arts and Crafts Embroiden
Designs of i\[al NIorris, 'I-hames Ntudlarking; London's Lost Treasures, \i'illiam N{orris

Wallpapcrs, Imcn \X'alkct, Arts & Crafts and the (]otswolds, Wightwick lv{anor and its

Collection, -lNI\\' 
'l umcr's Rustic Retreat and \\'illiam Simmonds Puppets & Can ings.

We have continued to actively raise awarcness of the House and the work of the 'lrust with the

local communin and through thc wider media, including through our E\\T s,'ebsite and social

media. 'Ihe Housc and the'l'rust activities have featured in widcspread mcdia coverage, in
particular thanks to the great \\,ork bl Lucinda NlacPherson. 'l'he s,ebsite features a virtual tour
of the I Iouse ancl information on our historic rooms and collection, for those that are unable to
pay us a visit in pcrson.
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In 2020 rvc undcrtook rvorks ro complete the design and to manage thc installation of a purpose-
built exhibition space, a projcct that r,, e fundraiscd for over 2018-2019. Thc space addrcsses the
Trusts priorin frrr a temporan' exhibition space in 7 Hammersmith Terrace, to expand our public
offering ar.rd further our displal' capabiliq . Our first exhibition entided Pirler'1.'ypographer Iarowlor
F.nery VTalker ad the Pilate Prett l4oteme /, r^n from August 2021 to Ma't 2022.

The'frust took part in the 'Iotallv 'Ihamcs Festival in Scptember, mnning a walking tour that

focused ol the ston' o[ the Dores Press antl the rccoven' of thc npe.

In December 2021 we also commenced orlr new Ijriends schemc rvhich for a small annual fee

Friends of E\\'I reccive a rcgular nerl'slettcr and access to special events and visits.

2021 Financial Review
During 2021 Ii\\'f dclivered an overall net surplus for the year of {53,605 (2020: {9,938)

This rnclucled a nct ir.rvcstment portlolio gain, (ircludiag unrcalised gains rvhen adiusted to
market value as rt 31'' I)ecembcr 2021), of !,18,5{)2 (20211 f3,{)41 gain). As such the'frust's
undcrh'ing result tbr thc r-car rvas an operating surplus of {5,103 (2t)20: d6,89,1 surplus).

The r.aluc of drc 'frusts investment portfolio rose to d3(r3.,133 at Deccmber 2021 (2020:

L3l7 ,13O).1he portfolio is carried in the accounts at market raluation and any movement in
value of stock hcld throughout the pcriod is accoLrntcd for as an untealised gain or
loss. Invcstmeuts perf<rrmed broadh in linc with the performance of the UK stock markets, but
it should be noted that the markets have been particular\, o-,,1u,1.4 2022 and whilst potfolio
managers s,ill seck to mitigate the risks it should bc bome in mind that the vcar-end valuation is

mcreh' a 'snapshot'. The total incoming rcsources of dre 'l rust over the period, including the
investment portfoLio gain, totalled d101.70.1 (202{): f85,819). 

'l'he net resources expended during
the period amounted to I48,o99 (2ft2{): df5,881).

'lhe propern at 7 llammersmith ferace is accounted for as a 'Heritage .\sset' and is caried at
its Net llrxrk Value as at 1 October 2009, without deprcciation being chargcd. This accounting
policv acknorvledges the impracticalin' of applring conrentional valuation techniques to this
unique properq. Over the pcriod 2015 to 2018 funds totaling {85.1,099 werc gmnted to the
1'mst undcr the ,\rts and Crafts Hammersmith Programme. These funds were deplor.ed in the
restorati()n o[ the Trust's Heritage r\sset. 'l he assct has not been revalued and for accounting
pnrposes tl.re cost ofrvorks and corresponding funding receir.ed are being offset, but v'ith a

disclosurc note to be maintained in the hnancial statements to recognise the fi.rnding provided il
this regarcl.

Related Party Transactions
Dctails oI relatecl parn' transactions are included at Note 14 to the Annual Accounts
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Investment policy
There are no restrictions on the tmstecs'porver to invest save those in charih'larr,'. 'I'he Trusts
investmcnt portf()lio is managed br.brokersJN{ []inn on a discretionarv managemcnt basis. I'he
Trustees have rer.icwed during 2020 the Trusts invcstment strategy, which is to scek a combined
return tiom income and capital and adopted a lorv-medium risk prohlc rvitl 10oir of im.estmcrts
in low risk investments. The 'l rustees have agrercl to use the FTSE All Share Index as an
apptopdate benchmark of investment perfotmancc.

Reserves policy
Bl far the greater pan o[the 'fm-st's rcsen'es are uruestrictec] and the use ofthe tlnds representing
them is at the discretion of the tmstees acting vithin the terms of the charitv's gor.eming
document. Thc trustees mal designatc all or part of the unrestricted resen'es for specific purposes.
Thc tmstees revicrv the levcl of resen'es at each meeting and as pan of the regular planning
process. Trustees have recognised tllat the programme of actir.ities and the associated reduction
in incr>mc over the period of the Arts & Crafts [ lammersmitl.r Proiect meant that the expenditure
ofthe Irust t'ould crceed its income aud mal reduce thc rcsen'es ovcr20l6 and 2017. Additional
acrjvitics to sccure additional hrndraising, ioitialll to address HLF match funds, to fund spccific
namcd projects and subsequcndv to restore the l msts Enancial resen cs, remain undctway-

Managing Risks
The 'I rustecs, led bv the Chairperson esamine the major strategic, business and operational risks
which the Tmst faces and the trustecs cnsure that appropriate systems are in place ot are planned
to mitigatc these risks.

The Future
'I hc r\rts & Crafts Hammersmith Prc)gramme gave dre 'l'rust a unique and exciting opportunity to
secure the fabric of the house, adopt a more durable and consistent approach towards the
conscn-ation ot-collcctions anrl archives, ertend acccss via digital and online means and to broaden
the activities of the Trust to a widcr audience.

In common s.ith all other museums and arts organisations across the countq', however, Il\\"I'is
still grappling with the challenges that the coronar-ims pandemic has presented over the past tvo
veats. 'fhe Housc was closctl to visitors from N{arch 2020 in order to pfotect our volunteer guides
and visitors and to suppr>rt the c()ntainment of the vims as lockdorvn arrangements were
implcmcnted across the I-'K. \\'e reopcned s'ith limited visitor numbers and widr Covid secure
arangcments in place from NIay 2021. \\'hile rvc are gratcful to have secured some financial
support that assistcd io our hnancial standing, we are also looking ahead to how the public can
continue to safclv acccss 7l I'f and in a rval that retains a positive aml authentic experience. 'fhe
neu'cxhibitiou space s,hiclr opened in .\ugust 2021 allorvs us to kecp our visitor expetience fresh
and ncrv.

During rhe past tvo rears rve halc undertaken a range of innovative r-imral initiatir.es with
volunteers and partners to promore thc rvork o[ dre 

-]'rust 
and keep 7 Hammersmith Terrace in

thc public eve and harc initiated a membership scheme supporting individuals with ongoing
information and access to thc work oI thc Tmst. ()ur learning and cxperience in this arca has Ieft
us sith an appctite to explorc further our r-imral and other accessible offerings.



THE EMERY WALKER TRUST
Trustees' Report for the period 1"'Januarv to 31"' December 2021

9

f'mstees have recently developed a refreshed li-ive Year Business Plan which provides a srategic

frameu,-ork for the rvork of the Trust tiom 2021 to 202(r, building on the achier-ements of the

previous five r.cars. \\'ithin this the Trustees have adopted the following vision statement;

"'fo prc.vn'e and prote'f fine4 lf,'u/key't hoatt al 7 I lannertnith l'erate at lhe be example oJ'ar atu and

craJt doruani inkior in l-nndon. 
-l'tt 

corterue ond inlerpftt the hoare, it ,ollertion ard ih ariqae itercide

urdm lo aider tnd more dit'ete atdientet lo./bner d .<realer ap?rctiatiott of lhe atu and da|ir mltcnenl"

In ordcr to deliver this vision rhc Business Plan idcntifics sir stratcgrc objecrir.es;

2. 'I o conscn'e, maintain and develop the contents and collections held at 7 Hammersmith
Tertace in prime condition

3. To provide access to 7 Hammersmitl.r Terrace to the widest possible audience, including
dcveloping'nerv audiences'

,1. 'fo prr.rvide visitors rvith a mcmorable and insighthrl cxpericncc

5. 1o promote public ur.rclerstanding of the lcgac,v of Emery \\'alkcr, his assr>ciatcs ancl the
ttlcr Arts and Cmfts \Iolclnenl

6. To ensure thc component parts of the Trust provide an appropriate organisational
frames,'ork t() managc the lcgacl of F.men. \\hlker

'I'rustees rvill oYersee a process of annual planning to ensure that the organisation remains
focused on dclivering these objectivcs. 'fhe Plan a]so scrs out our Furancial framework and
identihes thc approacl.r to managing the reduccd incomc espcrienced since the onset of the
Covid-19 par.rdcmic. It sets otrt prospects of diversi6,'ing the 'I'rust's income particulady through
aa potential commercial sponsorship agreemcnt, increasing income from on-line activities and
dereloping the [;riends mcmbership scheme launched in 2021.

Over the coming lears'lrust \\'ill seek to achiere Arts (louncil i\{useum Accreditation - the
industn sta'dard for museums and galleries o[ all sizes to ensure they effectively run and manage
their collections and cngage rvith uscrs s() rhar people can access and engage with collections ancl
they are plotected for filrure gcneratiorls. our aim is t() ensure the'l'rust remains best fitted to
contirruc its \rv'ork of presen'ing and maintaining this most remarkable housc and its contents and
to enable ongoing access to dte public.

1. To presen e and maintain Emery \\'alker's House at 7 Hammersmith Terrace and its

rivcrside garden in prime condition
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Despite the successes we have had in raising funds and managing our resouc€s the Trustecs
are awarc ihat thc long-1crm su$tsinability of the house and conlents will rcquirc constant
attention and nurturing. It is clear that a small and fragile house such as this, where visitor
numbers and associated income can never bc loo substantial, can only survivc and rEmain
publicly accessible by securing n€w and additional ftlrd-raisiqg op,portrmities.

Tlurtccrr reeponrlbilitic.r for lhc Fhrncld StrteHt!
Thc tnrsiccs (wbo are also dirccton of Thc Emery Walkcr Trust for thc pu'poscs of company
law) are responsible for preparing tlrc Trustees'Report aod the firunciat statements in
accordance with apptcable law and Financial Reporting Stan&rds applicable in the UK and
Republic of Ireland. Company taw requircd huste€s to prcparc fm.Daial statemcots for eacb
hnancial year *4rich give a true and fat view of the dste of the affairs of tbe charitable
compaay and of the inooming/ontgoirg resources and application of rcsources, inoludiog the
income and sxpcnditue, of thc charitablc comparry for that pedod Ia prcpering these
lmancial statements, the trustees arc rcquted to;

a select sitable accorditrg policies and then apply thtm consistently;

O observe 0re nrethods aad principles in the Cbarities SORP (FRS I 02);

O make judgeurents and estimales that Ere reason&ble atrd prudent;

O stato whethsr applicable Financial Reponing Standar& have been followed,
subject to any material @tures disclosed aad explaid in the financial
statemonts;

O prepare the frnancial statemenls on the gomg concern basis unless it is

inalpropriate to prcsume tbat dre charitable compa y will contiaue in brxiness:

The Tnrstees are responsible for keeping proper accormting ,ecords that disclose with
reasonable accuracy at 8ny time the hnancial position of the charitable company and enable
thern to ensure thst the fiDrncial statements comply with the Companies Act 2@6. They are

also responsiblc for safeguarding the assets of lhe charitable company and hencc for taking
reasonable steps for the prevention and &tection of fraud and other iregulaities.

Itrdcpetrdetrt Etllniners
Crays Accormtants Ltd" Chartcrcd Accouutants, Kings Road Teddingtoo, TWll OQB have

been the Trust independ€at examioers siDc€ 2013.

Apprcved by the Tmstees on 23rd September 2022 rnd rigned on their bchelf by Hugh

Bekey, Cheirperron .nd Ttutee.
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