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HUGUENOT HERITAGE CENTRE
TRUSTEES' REPORT

The Trustees present thelr annual report together with the finanda! statements of the Charity for the year
1 April 2022 to 31 March 2023. The Annual report serves the purposes of both a Trustees’ report and a
Directors' report under company law. The Trustees confirm that the Annual report and financial
statements of the Charitable Company comply with the cumrent statutory requirements, the requirements
of the Charitable Company's governing document and the provisions of the Statement of Recommended
Practice (SORP) applicable to charities preparing thelr accounts In accordance with the Finandal Reporting
Standard applicable in the UK and Republic of Irefand (FRS102) (effective 1 January 2019).

Since the Charity qualifies as small undasedonmdme@nmanl&smzoué,ﬁasmmglcmport
required of medium and large companles under the Companies Act 2006 (Strateglc Report and Directors’
Report) Regulations 2013 has been omitted,

Objectives and activities
a. Policles and objectives

Theobjedsafﬂwmamy,assetoutlndause4ofhshﬂdsofm}|ﬂon, are:
- to advanoce education of the public by establishing, developing, and operating a Huguenot Heritage
Cenlre(’l.e.thel-luguenotl'-‘lmemn)atgs High Street, Rochester, ME1 1LX;

- to advance education of the public by promoting Ir'mrestln,and knowledge of, Huguenot heritage; and

- to advance education of the public by holding, managing and conserving Huguenot and Huguenot-
related collections and archives and making such collections and archives publidy available for the
purpose of viewing and research and the publication of the results of that research.

b. Strategies for achleving objectives

maeobjedsarefomardedbymeacﬁvtﬁesofmeHuguethusetm,whlﬁbpmedtoUEpubﬂconB
May 2015, and which has a programme of permanent and temparary displays and exhibitions,
Interpretation and.educational events, special events, family activities and outreach work.

c. Public benefit

The Trustees have complied with the duty under Section 4 of the Charities Act 2006 to have due regard to
public benefit guldance published by the Charitles Commission. They have considered this guidance in
dedding whatacﬁﬁﬁaheﬂuﬂtyshwldmﬂa‘hhe,andheyamsﬁsﬁedﬁmtﬂn&aﬁﬂmnfasa
public benefit.

Structure, governance and management

a. Constitution

The Charity was incorporated as a charitable company limited by guarantee on 2 October 2013; its
company registered number Is 08716250, The Charity’s govemning document is its Articles of Assodation,
the current version of which was registered at Companles House on 12 August 2014.

The Charity was registered as a charity with the Charity Commission on 20 August 2014; its charity
number is 1158304. The Directors of the Company are the Trustees of the Charity.

"
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b.Meﬂtodsufapﬁohhnuﬂorddonome

The Trustees have assessed the necessary and desirable skills, attributes and experience that they consider
should be available to the board In order to enable it most effectively to fulfil the objects of the Charity. Where
defidendes In skills and experience among the existing Board of Trustees are identified, the Trustees actively
seek to address such deficendes. Consideration is also given to succession planning.

An individual pmpwedasaTnsteehwbjecmdmaﬂmughsdecuonandlanewpmmmﬂm
their appointment as a Trustee will strengthen the overail composition and balance of the Board of Trustees. At
each annual general meeting one third of the Trustees (or, If their number is not three or a multiple of three, the
number nearest to one third) must retire from office, the Trustees retiring belng those who have been longest In
office since their last appointment. ’

Clauses 27 to 39 of the Charity governing document describe the powers of Trustees, and the procedures for their
appointment, resignation and removal.

¢ Polidies adopted for the induction and training of Trustees

New Trustees are briefed by the Secretary conceming both their duties and the Charity’s expectations of its.
Trustees. ﬂ\gyalsomoeiveampyofbommed\aﬂtrsgmmgdouumnt,andtheCl*narityCommisﬂon's :
guidance publication, The essential trustee: what you need to know (CC3). In addition, new Trustees ane
Instructed In the work of the Museum by the Museum Director. Bxternal training for Trustees In matters of
governance is available.

d. Organisational structure and decislon-making policles

Under the Charity’s governing document, the Trustees are responsible for the management and control of all the
charity’s activities, The Trustees meet regularty in order to consider the Charity's affalrs,

The tasks of the day to day running of the Museum, the maintenance of its premises, and the management of the

Charity’s other employees are delegated to the Operations Manager, who Is supervised by, and reports to, the
Board of Trustees. ‘

Staﬂ‘afe involved In major decision making and policy formulation wherever possible.

e. Classes of membership

Under Clause 11(1) of the Articles of Assodation the Trustees may establish dasses of membership with different
rights and obligations, and shall record the rights and obligations in the register of members. To ensure that, If
necessary, control of the Charity may be exercised by the Directors of The French Hospltal (charity number:
219318), the Trustees have established two classes of membership, which classes are defined as follows:

- Foundation: Foundation membership is open only to Directors of The French Hospital. Foundation members
have a right to attend, speak and vote at general meetings of the Charity.

- General: General membership Is open to all persons exoept Directors of The French Hospital. General members
have a right to attend and speak, but do not have the right to vote, at general meetings of the Charlty.
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Achievements and performance
8. Main achlevements of the charity

Fundralsing

The last twelve months have been dominated by a successful fundraising campaign to- re-establish the
Rochester Huguenot Museum as a golng concemn. Trustees are grateful to the French Hospital Board for
funding four months of professional fundralsing consultancy with Money Tree who prepared draft apyplications
for the National Lottery Heritage Fund resillence stream towards The Huguenot Museum: A New Future for
£237,000 and match funding for £30,000 from Garfleld Weston Foundation. We recelved positive responses to
both those bids which were submitted in May 2023, three months later, although the Garfield Weston grant of
£20,000 over two years meant that we had to find an additional £10,000. This was achieved through funding
from the Friends of the Huguenot Museum launched in March 2023 (we now have fifteen life friends and seven
annual friends subscribing with gift ald to date £5,325) and a USD 10,000 grant from the Samuel Freeman
Charitable Trust (South Carolina) recefved In July 2023. The Huguenot Museum has achieved US tax status
through the agency of Chapel York on payment of an annual £600 fee. We plan to attract further donations
frorntheUSAandaredevelop!ngomnenvoﬂsmmughmeﬂuguenotSodetyofAmlm(NewYorkdty)and
the Huguenot Soclety of South Carolina.

Museum Displavs

Conservaﬁongramsﬁ'omtheLedleandIdlewﬁdTmststntalllngEB,&OOhndedﬂwdeanlngofu\epmtahsof
' Huguenots David Hubert, watchmaker, Jean Jacob. goldsmith and his wife Anne Courtauld. This was
undertaken from November 2022 by Ukrainlan Refugee professional paintings conservators. Refugees!
HuguemtsandUlaalnianswasopenedforReﬁJgeev.-eekJmeznnbymeDeputyMayorofMedwaywitha
suppo:tgrantof£1,000fmmmeHuguenotSodety(fundlngmerequoftheFemmlhetfanﬁly portralt to the
Clerk’s Office In the French. Hospital) with the loan of Isaac Minet's manuscript account of his escape from
France n 1686fnomlheHuguemth‘braryandﬂ,DODgrantﬁomﬁneHnnlsSmttFomdaﬂonmwardsmemst

. of marketing.

From late November 2023 to at least April 2025 (an extension to this loan s probable) the Uppark dotls house
purchased In the 1730s for Huguenot helress Sarah Lethleullier will be lent by the National Trust. This exciting
display of the most sophisticated 18 th century British example will provide an opportunity for wides audlence
engagement including local schoois on the theme of Huguenot home-making.

Events

The Huguenot Museum continues to collaborate with Rochester Cathedral. In November 2022 a reception at
the French Hospital celebrating the reopening of the Museum (funded by Dr Malcolm and Mrs Francine Moore
(New York City) preceded a presentation of Huguenct Refugee Stories In the Cathedral which attracted an
audience of 100. The July 2023 launch of Kate Mosse's third historical novel in the Huguenot Joubert Family
Quartet, The Ghost Ship, atiracted an audience of 150.

Following a successful fund-reising dinner round the Nation's Table in Rochester Cathedral, distinguished
guests who subsequently joined our Life Friends indude former politicdan Dominic Grieve, currently President of
the Franco-British Sodety, our guest speaker Dr Martin Warner, Bishop of Chichester, a former Rochester
Cathedral Chorister and Gllllan Fargher, Trustee of the French Hospital and-in 2024 High Sheriff for Kent.
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A £5,000 grant from the Rothschild Foundation funded collaborative training for museum staff and events at
Toynbee Hall In March 2023 with a repeat of Huguenot Escape Storles; at the Bank of England Museum In
August, a presentation on Huguenot directors and the production of security paper for bank notes by the
Huguenot Portal family firm. Stiil to come at the Eglise Francalse Protestante de Londres, Who do you think
you might be? Featuring our patron, Richard, Duke of Buccleuch, Dame Rosalind Savill and architectural
historian Jeremy Musson who will share their Huguenot family connections.

Staffing

Over the last twelve months our stalwart Operations Manager Lara Dix has been supported In opening the
Huguenot Museum by fifteen volunteers, five of whom are resident at the French Hospital. She has been
assisted by part time staff member, Maisie George as visitor reception host.

Trustees

After ten years service, Leslie Ducane resigned as Trustee In January 2023, having handed over the role of
Treasurer to Andrew Cazalet who had jolned the board in June 2022. The Huguenot Museum boanrd was joined
in February 2023 by Naomi Blliingsiey, Research Development Manager (then at the British Library and now at
the Courtauld Institute) whose expertise in reviewing funding applications has contributed to the suocessful
outocomes to date. Naomi has taken up the role of Deputy Chalrman. We also welcomed Philip Talboys, a
Rochester resident, former Gorporate Partner of City of London lawyers Herbert Smith, who has contributed
‘expertise on Governance and art historian Sophie Plender, now a primary.teacher, who founded Mama Monet,
introduding younger visitors to heritage. Sophie has taken up the role of Secretary to the Friends. The time
commitment shown by our younger board members is matched by generous finandal support from all the
others, demonstrating the American principle that serving as a Trustee requires sharing financlal as well as
moral support and wise counsel.

Throughout this progress from imminent faflure to A New Future the Huguenot Museum has been vallanty
supported by members of our Recovery Advisory Group chalred by Ann West, Deputy Ueutenant, and led by
Richard Holdsworth, former head of Interpretation at Chatham Dockyard. Edward Martineau, Secretary of the
French Hospital, has steered negotiations with our parent charity and Caro Howell, former director of the
Foundling Museum and now director, The Imperial War Museums, has provided wise counsel. Peter Duval,
founding Chairman, has generousty shared his ten years of experience in managing the Huguenot Museum.

b. Volunteers

Volunteers are invaluable in helping the Museum - acting as guldes and In other front-of-house roles,
conducting family history research, and providing administrative support. During the year, the Museum’s
reduced opening days and hours meant that the number of volunteers (10), who were actively engaged In
Museum operations, was less than had been the case before the Covid-19 pandemic, The Trustees wish to
convey their gratitude for the support given by volunteers, without whom the Museum would be unable to
offer Its visitors the high-quality experience that has resulted in so many positive comments.

c. Review of activities

The Charity’s Income for the period totalled £59,614 (2022: £59,537). Total expenditure amounted to £85,423
(2022: £79,319). Staff remuneration amounted to £24,691 (2022: £37,382), premises related oosts to £35,375
(2022: £34,357), fundraising expenditure to £4,858 (2022: £NIT), and other operational costs to £21,499 (2022:
£7,580).




HUGUENOT HERITAGE CENTRE
TRUSTEES' REPORT

At 31 March 2023 the Charlty’s total funds amounted to £64,824 (2022: £91,633), a decrease of £26,809.

Financial review .
a. Principal funding

In the year ended 31 March 2023 the Charity’s principal sources of core funding were:
Donations (Induding Gift Ald) £2,647 (2022: £2,740)
Museum operational activities £30,780 (2022: £26,911)

In addition, the Charity received one-off grant funding, as follows:
£6,048.00 French Hospital
£5,000.00 Idlewild Trust
£2,600.00 Leche Trust
£1,000.00 Lord Faringdon Charitable Trust
£2,140.00 Professor and Mrs Malcolm Moore
£5,000.00 Rothschild Foundation
£7,498.95 Samue! Freeman Foundation

b. Going concern

Aﬁermaldngappmpﬂateenmﬂﬂs,mmxsteshavaareasombleexped:aﬁonmatu\ed\arttyhasadequate
resources to continue in operaticnal existence for the current accounting pertod. For this reason, they continue
to adopt the going concem basis In preparing the financial statements, Further detalls regarding the adoption
ofhegdngmnmmbasiscanbefoundlnﬂmeau:ounﬂngpoﬂdes.

c. Reserves policy

,MamumnagalrstunmmnaMemm,meTnmawbhmmwnwmm
wfﬂdaﬂtoftmdmemreopaatbnofmehﬂuseumforapeﬂodofatbastsb(cala'ldarmonﬂﬁ. Under the
Museum’s new operating model, the-funding required for six months of its core operations Is curently
sumapedtobeoftheorderofao,ooo,andﬂmemgsalmtomalmalnmrsm:mdmavesofat
least £30,000. This alm has been met. .

d. Finandal risk management

The Trustees have a duty to identify, assess and regulaﬂyrevlewﬂserlskstowhlmmedxarftvlsaq:md,ln
particular those related to the operations and finances of the Charity. The Trustees need to ensure that
appropriate controls are In place to provide reasonable assurance against fraud and emor.

During the year ended 31 March 2023, the Trustees have Identified and assessed the major risks to which the
Charity is exposed. ﬂmyamsaﬂsﬁedhatinﬂxelnﬁnducﬂoﬂofmbustsys&nmandpmoedms,ﬂwyhave
taken appropriate steps to mitigate exposure to major risks.

The principal risk fadng the Charity Is a risk-of fallure to secure sufficent external funding to cover the deficit
on its core aperations. The Charity mitigates this risk through finandal management systems and reporting,
through active fundraising, and through Its policy of maintaining suffident unrestricted reserves to fund its core
operations for a minimum period of six months. '




HUGUENOT HERITAGE CENTRE
TRUSTEES' REPORT

The Charity is responsible for the care and maintenance of the French Hasptal’s collections of records and
artefacts; these are of both historical interest and intrinsic value. The risk of a fallure to adequately care for
and malntaln these collections is mitigated by ensuring they are held and displayed securely in a stable and
controtled environment, by cataloguing the collections, and by maintaining adequate spedialist Insurance cover.

Pilans for future periods

The Museum has the following strategic aims:
- to make museum operations sustalnable and increase our resilience for the future. -
- to become the home of knowledge for Huguenot Collections nationwide and develop a representative
coflection of our own. ) ' )
- to develop a national and intemational profile in Huguenot history, culture and heritage by offering a
varied and engaging programme of displays, activities and events on site and conline.
- to lead the sector In providing learning opportunities for audiences which connect the Huguenct Legacy
with contemporary issues In the present day. '
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Statement of Trustees' responsibliities

The Trustees (who are also the Directors of the Company for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each finandal year. Under company
law the Trusbees must not approve the finandal statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Charity and of its income and application of resources, induding fts
income and expenditure, for that period. In preparing these finandal statements, the Trustees are required to:
- select sultable acoounting policies and then apply them consistently; i

- observe the methods and prindples of the Charities SORP (FRS 102);

- make judgments and acoounting estimates that are reasonable and prudent;

- state whather applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disdosed and explained In the finandal statements; :

- prepare the finandal statements on the going concern basls unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are suffident to show and explain
med)aﬂtrsuansacﬁomanddtsdosewtmmhmmwatmyumﬂmﬂmndal posttion of the
Charity and enable them to ensure that the finandal statements comply with the Companles Act 2006. They
areaborsponsibleforsafegwrdlngﬂmaaetsofthedmﬂtyandhmcefortaldngreasombleslnpsforthe

prevention and detection of fraud and other imegularities.

This report was approved byﬂan:s&esonlBDeoanbeﬂOBandstgnedonMrbehaﬂby:




INDEPENDENT EXAMINER'S REPORT - g
TO THE TRUSTEES OF HUGUENOT HERITAGE CENTRE

Independent eaminer's report to the Trustses of Huguenot Herftage Centre (the Charity”)

I repast to the Charity Trustees on my examination of the accounts of the Charity for the year ended 31 March 2023,
which are set out on pages 10 to 20,

Responsibifities and basis of report

AstheTmstofmednrity(andHsDIrednrsfurﬂrepmpossofmmpanylaw)youaramspmﬂle.fnrﬂm
preparation of the accounts In accordance with the requirements of the Companles Act 2006 (the 2006 Act).

Having satisfied myself that the acoounts of the Charity are not required to be audited under Part 16 of the 2006 Act
and are ellgible for Independent examination, I report in respect of my examination of the Charity’s accounts carried
out under section 145 of the Charities Act 2011 (the 2011 Act). In camrying out my examination I have followed the
Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to belleve:

1.munﬂngmm:dsmnotkeptlnrepectofthe@arﬂyasrequhedbymaasofumezmﬁﬁa;or

2, the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
reqmrement-matmeaummtsglvea‘meandfak'vlewwhichismtamaiteroonslderedaspartofmhdependent
eamination; or '

4, the accounts have not been prepared In accordance with the methods and principles of the Statement of
Recomsnended Practice for accounting and reporting by charities [applicable to charities preparing their accounts In
accordance with the Financlal Reporting Standard appficable in the UK and the Repubiic of Ireland (FRS 102)].

IMwmmaM_Mmmammoﬂwmaﬂmshmnmﬂonwﬁﬂmmmlnaﬁmmwmm
shouldbedra\mlnﬂﬂsrepomnmdertoer;ableapmpermdermmmgoftheamuntshoberead\ed.

Th!sreponsnndeaﬂelymﬂ\e&aﬂtfsTmm,asabody,lnacmmmm Part 4 of the Charitles (Accounts and
Reports) Regulations 2008. Mywkhasbeenundertahnsomatlnﬂgmmmﬂ\emﬂty’smmm
Iarnrequimdmstatemﬂwnmanlrwepmdmtmnﬂne’smpatandformoﬁwwmwe. To the fiillest extent
pmnmedbylaw,IdoMamptorammeremomlbﬂkyhanwmoﬂwﬂmﬂwcmmyammmmmm
as a body, for my work or for this report.

}? Q7@/rJ32f'Zo'2-3
Date: '
smmnummndn
Kreston Reeves LLP
Montague Place, Quayside,
Chatham Maritime

Chatham, ME4 4QU




INDEPENDENT EXAMINER'S REPORT
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

Nota
Income from: )
Donations and legadies . 3
Other trading activities 4
Total Income )
Expenditure on:
Raising funds . 5
Charftable activities 6
Total expenditure :
Net movement in funds
Reconclliation of funds: .
Total funds brought forward 13
Total funds carrled forwanrd 12

All activities relate to continuing operations.

The notes on pages 12 to 20 form part of these finandal statements.

2023 2023 2023 2022
Unrestrictad Restricted ' Total Total
funds funds funds funds
£ R - £ £
28,834 - 28,834 32,628
30,780 - 30,780 26,909
59,614 - 59,614 59,537
{4,858) - (4,858) -
(81,565) - (81,565) (79,319)
(86,423) - (86,423) (79,319)
(26,809) - (26,809) (19,782) _
91,381 252 91633 111,415
64,572 _ 252 64,824 91,633




HUGUENOT HERITAGE CENTRE

BALANCE SHEET
AS AT 31 MARCH 2023
2023 2022
Note £ £ E £

Fixed assots .
Herliage assets 9 11,950 11,950
Current assets .
Debtors 10 12,853 : 2,721
Cash at bank and in hand 47,640 79,512

60,493 82,233
Creditors: amounts falling due within one year 11 (7,619) ___(2,550)
Net current assels 52,874 79,683
Charity funds
Restricted funds 12 - 252 . 252
Designated funds 12 11,950 11,950
Unrestricted funds 12 79,431

64&24 91&22

Total funds

The Charity was entitied to exemption from audit under section 477 of the Companies Act 2005.

The members have not required the Charity to obtain an audtt for the year In question In accordance with section
476 of the Companies At 2006. -

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
mnumgrmﬂsandpmpara’dmofﬂn_andalstatemnts.

The finandal statements have been prepared in acoordance with the provisions applicable to entities subject to
the small companies regime.

The financlal statements were approved by the Trustees on 18 December 2023 and signed on their behalf, by:

LR Corely

A ) Cazalet, Treasurer

The notes on pages 12 to 20 form part of these financial statements.

-1%-
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1 Ganersl Information

Huguenot Heritage Cantre Is a compary imited by guarantee with the charity registration number 1158304 and
the company registration number 06716250, The address of the registered offics Is 95 High Street, Rochester,
Kent, MEL 10L The main objectives of the Chasity are:

- tp advance education of the public by establishing, devetoping and operating & Huguenat Heritage Centre (Le.
the Huguenot Museum) at 95 High Street, Rochester, Kent, MEL 10¢ )

- tn advance education of the public by promoting Interest In and knowledge of Huguenot hesitage;

- tn advance education of the public by holding, managing and conserving Huguenot and Huguenot-reisted
eollections and archives and making such collections and archives publicly avallabla for the purpose of viewing
and research and the pubfication of the results of that research, .

2 Accounting poficies

2.1 Basis of preparstion of financial accounts

The finanda! statements hava been prepared In aceordance with the Charities SORP (FRS 102) - Acoounting and
Reporting by Chastties: Statement of Recommended Practics applicable to charities preparing their accounts tn
accordance with the Fnancal Reporting Standard applicable In the UK and Republic of Ineland (FRS 102)

. (effective 1 Janunry 2019) and the Companles Act 2006.

Mwmmmmmmmmmm1& Assets and [labiities
mwmummwmmmmmmumm

poticy.
mmmmmmmmmmummmmmm
22 Company status

The Charlty is a company (mited by guarantee. 1n the event of the Charity being wound up, the fability In -
respect of the guarantee is imited 1 £10 per member of the Charfty.

23 Going conoam

mmmmhmmwmmmmmumamm
mmmmmmmwsmmMmuammmmmmmmm
mmmdmmmmmm

24 Income

mmumumummmmmmmwummmmm
wummmmamm&mbammm.

G'antsmehdudedmﬂ-nmofﬁnanda!mm“ambbhﬁs. The balance of income
wmmmemehmummNMMﬂMmﬂn
Balance sheet. wrmburmbmedmadmnmdmmmmm\monhm,wt
Is Incduded In creditnrs as deferred income., Where exttitiement ocaurs before tncome Is received, the Income ks

accrued.

nmmmmmvuaﬂahrﬂdbnmdonaﬂommﬂmdummMBWatﬂnmdﬁa
donation. :
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2 Amomtﬁngpoﬂdu(mnﬂnueﬂ)
25 BExpenditure

Btpaﬂmmbmmgnbedmumbalegalwmrmcﬁveobﬂgaﬂmmmmm
benefit to a third party, and &t is probable that a transfer of economic benefits will be required In
setiement, and the amount of the obligatiorn can be measured rellably.

Expenditure on charitable activities is Incurred on directly undertaking the activities which further
the Charity’s objectives, as well as any assodated support costs.

All expenditure is Indusive of imecoverable VAT.
26 Heritage azsols

Where heritage assets have been purchased, they are inftially recognised at cost. After
mmgnfﬂomunchrﬁamﬁnndd,hﬂfbgeasasmnwedatmstlasmymmuhmd
Impalment losses.

At each reporting date the Charity assesses whether there Is any indication of impairment. big
such Indication exists, the recoverable amount of the asset Is determined to be the higher of its
falr value less costs to sell and its value in use. An Impalrment loss ks recognised where the
canying amount exceeds the recoverable amount.

2.7 Debtors : : .

Trade and other debtors are recognised at the settlement amount after any trade discount
offered, Wamwmmummmﬂmdwmmm

2.8 cuhatblnklndlljnhmd

Cash at bank and In hand Includes cash and short-term highly liquid Investments with a short
mmﬂtyofdtmemn&mwlesﬁummedamofaquhlﬂonmopmlmcfﬂwdepcdtwdmﬂar
account.

2.9 Liablittes and provisions

Liabllities are recognised when there Is an obiigation at the Balance shest date as a resuit of a past
event, and It Is probable that a transfer of economic benefit will be required [n setiiement, and the
amount of the settiement can be estimated rellably.

Liabmﬁsareremgnlsedatmeanwuntmatmedlamyanﬂdpatesltwﬂlpaylnseﬂiemedebtorme
amount It has recelved as advance payments far the goods or services It must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the ime velue of money is material, the provision Is based on the present value of those
mmdmmmmmmmmmmmmmmmmemm The
ummwﬂwdmsmbedmmsuumtofﬁmddmﬁsnaﬂmmm




HUGUENOT HERITAGE CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2

2.10

211

12

Amnﬁnﬂngpolides(wnﬂnued)
Finandal instruments

Thedwﬁtvonlyhasﬁnandahsselsandﬁnandalhabﬂlﬁsufa kind that qualify as basic finandal
instruments. Baslc financal instruments are initially recognised at transaction value and subsequently
measured at their settiement value, - '

Pensions

The Charity operates a defined contribution pension scheme, and the pénsion charge represents
ﬂmanpunmparahbbyﬂwdwr&ymﬁemnd_lnmpedufmeyear.

Fund accounting

General funds are unrestricted funds which are avallable for use at the discretion of the Trustees
hhdmncecfmegmaulobjecﬁvsofmemﬂw“dwmmmmtbemdﬁgmtedfw

other purposes, .

Restricted furs are funds which are to be used In accordanos with spedific restrictions Imposed
by doners or which have been raised by the Charity for particular purpeses. The costs of ralsing
and administering such funds are charged against the specific fund. The aim and use of each
restricted fund Is set out In the notes to the finandal statements.

-14-



HUGUENOT HERITAGE CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

3 Income from donations and legacies

Grants

‘4 Income from charitable activities

Income from museum operations

5 Costs of ralsing funds

Fundralsing expenditure

6 Analysls of expenditure by activities

Charitabla activities

Total 2022

2023 2023 2022
Unrestricted Total Total
funds funds funds
- £ £ £
2,647 2,647 2,740
26,187 26,187 29,888
—mEM BE4 28
2023 2023 2022
Unrestricted Total Total
funds funds funds
- E £
30,780 30,780 26,909
30I780 30‘780 26‘909
2023 2023 . 2022
Unrestricted Tota!l Total
funds funds funis
£ £ £
4,858 4,858 -
4,858 - 4858 -
2023 2023 2023 2022
Direct Support Total Total
costs costs
£ £ £ £
78,262 3,303 81,565 79,319
78,262 3303 BLSS
82,213 (2,894)




HUGUENOT HERITAGE CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

6 Analysls of expanditure by activities (continued)

Analysis of direct costs

Wages and salaries
National Insurance
Pension costs

Other staff-related costs
Rent

Insurance

Other premises costs
Maintenance and development of exhibitions
Activities and resources
Webstte and IT

Office expenses
Publicity and premotion
Consuliancy

Analysls of support costs

Independent examiner’s fee
Accountancy fees

2022

35,368
2,014

3,386
8,971
2484 -

2,931

324
429

2022
Total
funds

1,200
(4,094)

-16 -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

7 Staff costs
2023 2022
£ £
Wages and salarles 24,691 ‘ 35,368
Other pension costs - 2,014

24@91 37&&_2
The average humber of persons employed by the company during the 2022-2023 finandal year was
1(2022: 1), : D

No employee received remuneration amounting to more than £60,000 during the 2022-23 finandal
year. '

The total remuneration and benefits received by the key management personnel of the charity
during the 2022-23 finandal year amounts to £24,045 (2022: £35,109).

8 Trustees' remuneration and expenses
During the year, no Trustees recelved any remuneration or other benefits {2022: £nif).

During the year ended 31 March 2023, no Trustee expenses have been Incurred (2022: £nil).

9 Heiitage assets

2023 2022
£ £
Tanqueray sauce boat 11,950 11,950
' 11‘950 11!950 .
Assets recognised at cost
10 Debtors

2023 2022
£ £
Other debtors ' 8,189 10
Prepayments and acorued Income 4,664 2,711

12,853 2721

-17 -



HUGUENOT HERITAGE CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11 Creditors: Amounts falling dus within one year
. 2023 2022
£ £
Other creditors 1,059 -
Acuals and deferred Income 6,560 2,550
' 7619 2,550

12 Statement of funds 2023
Balanceat Income Expenditure Transfers Balance at

1 Apri! 2022 31 March 2023
£ £ £ 3 £

Unrestrictad funds :
Designated fund - Herftage assets 11,550 : 11,950
Designated fund - The French Hosphal - 6,048 (6,048) . -
General funds 79431 53,566 (60,375) 52,622
Total unrestricted funds 91381 59,614 (86,423) - 64572
Restricted funds _
Refugee profects 252 - - - 252
Totil of funds ' 91633 59,614 (86,423) - 64,824

The purpose of the Refugee projects fund s to advance education of the public by promoting Interest In, and
knowiedge of, Huguenot refugees and thelr experience of persecution. This purpose s In accordance with the
Museum’s charftable objects. _

13 Statement of funds 2022
Balanceat Income Expenditure Transfers Balancs at

1 Aprfl 2021 31 March 2022
£ £ £ E £

Unrestricted funds
Designated fund - Heritage assets 11,950 11,950
Designated fund - Staff 12,805 {12,805) -
Designated fund - Mothbaliing 10,000 (10,000) -
General funds 76,408 59,537 (79319} 22,805 79,431
Total unrestricted funds 111,163 59,537  (79,319) - 91,381
Restricted funds _
Total of funds _ 111415 59,53/ (79,319 - 91,633
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

14 Analysls of net aseets between funds

Analysis of net assets between funds 2023

2023 2023 2023

Unrestricted Restricted Total

furuis funds funds

£ £ £

Heritege assels 11,950 - 11,950

- Current assets 60,241 252 60,493

Creditors due within one year (7,619) - (7,619)

Total 64,572 252 MEﬁt
Analysis of net assets between funds 2022

2022 2022 2022

Unrestricted Restricted Total

funds funds funds

3 £ £

Heritage assels 11,950 - 11,950

Current assets 81,981 252 82,233

Creditors due within one year {2,550) - {2,550)

Total 91,381 252 91,633

15 Pension commitments

nndmnyopaatesaddir\edmnmwumsmbnm The assets of the scheme ame held separately from
those of the Charity In an Independently administered fund. The pension cost chamge represents contributlons
payable by the Charity to the fund and amounted to £nll (2022: £2,014). Contributions totalling £nli (2022: £nD)
mpayab&emﬂ'lemndatmeaalancasmetdmmdmlndudadlnaedlmm.

16 Raiated party transactions
MMMMMWM&H@MMSmm,nan'ldyPvaai,wasalsonsteeDlrednrof
the French Hospital. Onaofthemwmmm'sbll-acmm,mmdvDrTVMumdl,umsaNmmDm,
aof the French Hospital.
mmum,mmmmmmdmmammmmmmmwmmdm
due under a contract for the conservation and management of its collections. During the year the Charity paid The
French Hospital rent of £22,000 (2022: £22,000) for its 95 High Street premises. At the Balance sheet date there are
no amounts owed.
mmum,ummammwmm(mu:mmmmmm

A@WWWMWWWNMWMWWM@WNM&
the year end (2022: £nil).

meTnsmtsmadeaggregatedomonsmumdar&yduﬁngmeymranmrmgmmzi (2022: £1,000}.
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17 Contingent liabllity

On 19 March 2014 the Charity was named as a grantee of the Heritage Lottery Fund's grant for the Huguenot Herftage
Centre project. Ummmmmyﬁuﬂ’sﬂmsmndamed&amMedssapmw&ydam

mwmmnmmwmmmmmmmmmmmmﬂw
chooses to relocate without NLHF permission, or In which it ceases to operate, :

Wimu'neapprwalofmeNlHF,ﬂmeﬂtyhasadopManewonaaﬂngnwdd,depmduﬂuponfawusa!aﬂedshﬁ
and with a greater contribution from volunteers. The Charity, with an Operations Manageyr In charge of a team of
volunteers, re-opened to the public on 9 August 2022, Whilst s Income ks not expected Immediately to match its
expandlhwe,wﬂhjud}dwsappumuonoﬂtsbmughtmmrservs(Eﬂ,&MasatlAplﬂZﬂB),wﬁ\wrrmt
mmmnmmmmmt,ammmtﬂmmmmmmam&
expectation of achleving a financlally sustainable mode of operation. :

nkmmbhmmmmmmmsmmbﬂmwmﬁmm NLHF, and thus no lability pertaining to
this matter is recognized In these finandal statements.
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