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LODHA FOUNDAT10N

TRuSTEES'REPORT

FOR THE YEAR ENDED 31 MARCH 2024

The Trustees present their an n ual report together wlh lhe financralstatemenls of Lodha FoLrndatron (the Chanty)
for the year ended 31 March 2024. The Tnistees confirm that the Annual Report and the financ al staiements of
the Charity comply with the current statutory requirements, the requirements of the Charty's governrng document
and the provisions of the Statement of Recommended Practice (SORP) applicable to charities prepanng their
accounls in accordance with lhe Financial Reporting Slandard applicable in the UK and Republic of lreland (FRS

102)(effective 1 Jenuary 2019)

structure, governance and management

Lodha Foundation rsaCha able lncorporaled Organrsalion (ClO) incorporated on 8Argust2014 governed by

its constilution. lt registered as a Charity wth the Charity Comrnission for England & V/ales on 8 August 2014.
The management ofthe Charily is the responsibilily ofthe Trustees.

New Trustees are appointed by the existing Trustees The Truslees may appoint a persDn who is wlling to act to
be a Trustee erther lo fill a vacancy or es an addittonal Trusiee. There must be ai least rhree Charity Trustees at

New Trustees are bnefed on their legal obligatron under Charily Law the content of the consttutron. the
commrnee and decision making processes and the recenl fnancialperformance ofthe Chanty

The Trustees have assessed lhe malor risks to which the Chanty ls exposed n particular those related to the
operalions and finances ofthe Charity and are satrsfed that systems and procedures ar: n place to miligate ou r

exposure to the major risks.

The Trusrees who served dur,ng the year were.

Mangal Prabhat Lodha
Shashr Vekana
Manjula Lodha
Rohin Shah

Objectives and activities

Ihe Charity's aim is to provide financial support for the lollowng

. to help individuals pursue their educalion. to help individuals pay lheir rent or buying a homei

. to support charities rnvolved with arts. cullure and urban activities:

. the reliefof poverty:

. to promote education ol individuals

. to support organrsations which promole good crtizenshipi

. lo advance education ofthe general public, and

. the relief ot f nancial hardship of people nneed

ln setlrng lhe objectives and plannlng the aciivrty of the Charity. the Trustees have grven careful cons deratron to
the Chanty Commrssion's general guidance on public benefit.

Going concein

After makrng appropriaie enquiries the Trustees have a reasonable expectaton that the Charity has adequate
resoLlrces lo conlinue in operational existence for the foreseeable future on the basis lhal the foundation has no
ongoing financial obligations Fo. this reason lhey conlinue to adopt the going concern basis in preparing the
llnancEl stalements. Further details regarding the adoption ot lhe gorng concem basis can be found h the
Accounling Policres

It is the rnlention of the Trustee s to keep the Chanty n existence with minimal activity for the foreseeable future
until a tme comes when fundlng can be secured and the Chanty can focus on achievrng ts aims and obieclrves
again.
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LODHA FOUNDATloN

TRuSTEES.REPORT(CONTINUEO)

FOR THE YEAR ENDED 31 MARCH 2024

Financialreview and achievements and perrOmance

Durng the year ende0 31 Maich 2024 the Charty received lonatOns totalng £1 500 (2023 ‐ E`.500)and
incu「red chartable act vity costs totaing £イ 5oO (2023 - £1 500) ThiS resulted in carr ed fol、 vard ieserves of
£251 The Chalty a ms to use donatons received to fund chartable activties soon alter receipt and the「 efore
the level ofreserves as at 31 March 2024 is in ine vvth expectat ons

Approved by order ofthe members of the board of Trustees and stgned on their behatf by

,n′彙、γメ人 tヽ夕J～2、

Name: fnrj. fnon1ul.r rnan5c,.l p rEl]hq] Lodhs
o.t, lg JAil206
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LODHA FOuNOAT10N

STATEMENT OF FINANCIAL ACTIVITIESINCORPORATING INCOmE AND EXPENDlTURE ACCOuNT

FOR THE VEAR ENDED 31 MARcH 2024

Unrestricted
funds

2024
Note t

1 500

Total

funds
2024
£

1 500

Tota!
funds
2023
E

1 500Donalions

Totalincome

Exp€nditure on:

Charitable activilies

Totalexpenditure

Net movement in funds

Reconciliation of funds:

Total funds brought forward

Total funds carried forward

1 500 1 500 1 500

` 500

1 500 1 500

1500 1500 1500

251251

25, 251 25,

The noles on pages 6 to 11 form part ofthese financlal slaternents
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LODHA FOUNDAT10N

BALANCE SHEET

AS AT 31 MARCH 2024

Note
Current assets

Debtors 4 251

2023
£

４

£

Net current assets

Total net assets

Charity runds
Reslricted funds

Total tunds

∠^ 25,

251

251

The financial statemenrs were approved and authorsed for issue by the Trustees and signed on their beharf byl

ft\.-)ral,. )<r!-1.a1

Name: ,Y\ys ftlo ryurl". mqngJprqbhc+ r,-oJh".

戦dllp轟:tttm"両
“∞嗜nca sl¨ menlS

251
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しODHA FOUNDAT10N

NOTES TO THE FINANClAL STATEMENTS

FOR THE YEAR ENDED 31 mARCH 2024

`

ACCOIJNTING POLICIES

'l . l Basis of preparation of tinancial statements

ThefinancialstatementshavebeenpreparedinaccordancewlththechanliesSoRP(FRS102).
l"""r"ti"gi"d R"p"rti"g by Charities Statement oI Recommended Practic: applicable to charilres

",.o".,no 
ir,",, 

"""ornr.ln "ccord"nce 
*ith the Financiat Reporting standa.d applicable n lhe uK

;ff;J,;ll; "i;;", 
(FRS 102) (etfective 1 January 2o1e)' the Financial Reportins st3ndard

appf,"aOfe in rne UX 
"no 

qeDUblic of lreland 'ERS 102) and lre Chanlres Acl::011

Lodha Foundation meets lhe definition ol a pubhc benefit entrly under FRS 1(i2' Assels and labLlilies

,-rJ'initi"ify .""og^i""d 
"t 

historical cost or ;ansactron value unless otherwse stated n the relevant

accounting PolicY

1.2 Going conce7n

The Chanty ls rehant upon donations to rarse revenue to meet fulure erpend(ura-The Trustees

consider that it is appropnale to prepare the financral statements on a going concern basrs as it

"r.rriir, 
n.. no f.,in","r obr,g"tioni. li rs the intention of the Trustee's :o keep_the Charitv in

:;.il:" ;i,. 
'i'"ii"i-""uutv 

i", tn" rore;eeable ruture uniil a time comeli when rundinq can be

l"iri"J"nair'," ct"r.,tv 
"an 

focus on achieving its aims and objectives again

1.3 Fund accounting

General funds are
furtherance ol the

wtrch are avarlable for use at the discretpn ol the Trustees in

or rhe Charity and v"fiich have not been designated for other

14

織:幣li晶 [寵鍵:'『精轟甜響|::Tetttmement O●
e ncOmq l`probaЫe ma he

eceivable Can be measureli relably

:譜『 |::ih:r誡器 ま轟 ξ::Tii∬憲」:ξttilttan:酵 『
:]』::in晰象 糀 謂 ‖

that per od

塾 郡 却 蹂 Illrittξ 恐 聞 醐 灯 獅 朧 鎌 讐 諦 讐 俺 馴 麟

the per Od Orreceipt

Expenditure

7:)騰y滉烏
li:習
:温:曽iまli:」

:i:]|:1

鴇:織雷l胤懲iT::肌I歯寵∫:露
鳥1躊認轟諄:r錦異嗜ll躍眉器Ж I:∫
the use ofreSOurceS

chantable adiVties COStS are cOStS incurred On the Charty s operatons IRCluding suppOrt costs and

costs ielat n9 tO the goveinanCe Ofthe Charty apportioned to chartable act V ties
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LODHA FOUNDAT10N

NOTES To THE FlNANCiAL sTATEMENTs

FOR THE YEAR ENDED 31 MARcH 2024

1 ACcouNT:NG POLIC:ES(CONTINUED)

17

15 Expenditure (continued)

D_onations payable are charged in the year when the offer is made except in lhose cases where the
offer ls-.condrtronal, such donatrons being recognised as expenditure when the conditions attachrng
are fullllled. Donations offered sublecl to condrtions whrch have not been met at the year end are
noted as a commitment, but not accrued as expendilure.

Allexpendiiure is inclusive of irrecoverabte VAT

Debto6

Trade and other debtors are recognrsed at the set emeht amount after any trad€ discounl offered.Frepayments are vatued at the amoLnl prepa o net ot ary lrade d,scounts due

Liabilities ahd provisions

Lrabilities are recognised when there s an obligation at the Balance Sheet date as a result of a past
event. ii ls probabte that a transfer of economitbenetit witt te requned in sexG;;;. ;;;l; 

".*"::,1T^::l:T;'-1"1.!" ::lli:'"d ,:l"brl Liabirries are recos;isJa G".","iir,,i ir," cn",,tyanrcrpares w[ pay to seflte the debt or the amount it has recetved as advanced payments for thegoods or services rr must provide. provsions are measured at the best estimate oi the amounrsrequired lo settle the obt€ation.

F;nancialinstiumehta

The Charity only has financlal assets and flnancral habtlttres ol a klnd that qualfy as bastc iinanclalrnsiruments Easic financial instrumenls are intra y recognrsed at transactro" ,"ir! 
""J.rt."qr""tfyrneasured at lheir setflement vatue with the exceptron of bank loans which 
"i" irUi"q*"flyrneasured at amortised cost using the effective interest melhod.

1 9 Cashnow exOmpt,on

暇∬首‖eliす:ilぱ機
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LODHA FOuNDAT10N

NOTEs TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 34 MARCH 2024

3

INCOME FROM DONAT10NS AND LECACiES

Donaled services

ANALYSIS OF EXPENDITURE BY ACT'VlTIES

student scholarchios and donat ons

Student scholarships and donations

unrest■ cted
funds
2024
ε

1500

unrestricted
funds
2023
1

,500

Support

2024
t

1500

SuppOrt
costs
2123
E

1 500

Tota!
funds
2024
ε

1 500

Total

fund5
2023
£

1 500

Total

funds
2024
E

1500

Total
funds
2023

f
1.500

いoいn/μ 泣ユ 嗅

for: . oranlctt< mqn3alp '-.b 
n.J- bJh..
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LODHA FOUNDAT10N

NoTES TO THE FINANCIAL STATEMENTS

FoR THE YEAR ENOED 31 MARCH 2024

いLのγル人 ハヽ 喝
mYI marlJu-lc fn<Eai grc.bhal- Lalh,r

24 」AN 21125

Activities

2024
C

,500

Ac●vities

2023
£

1 6oo

Total

funds
2024
£

1 500

Total

funds
2023
ε

1500

ANALYSls oF EXPENDITURE BY ACTiVITIES(CoNTINUED)

ANALYsls oF SuPPORT COsTs

Accountancy fees

OEBTORS

2023
£

2024
ε

Due within one year
Other debtors

251
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LODHA FOuNDAT10N

NOTES TO THE F!NANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

5   STATEMENT OF FUNDS

Statement of funds‐ curent year

Balance at

Ba:ance at1                           31 March
Ap“ :20電
   inc°
m:Expend"ur:    202:

unrestricted fundS

251        1 500       (1 500)        251
General Funds                                      ■==―

Statement offunds‐ prior year

Balance at

BalanCe at                     31 March

`Ap■
1202:      l口 COm: Expenditur:        202:

unrestncted funds

254        4 500       (1 500)        254General Funds
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LODHA FOuNDAT!oN

NOTCs TO THE F!NANCIAL sTATEMENTS

FOR THE VEAR ENDE● 31 MARCH 2024

ANALYS:s oF NET ASSETs BETWEEN FUNOS

Analysis oi net assets be■ ween funds‐ current year

Analysis of net assets between funds - prior year

Current assets

unrestricted
funds
2024
C

251

unrestricted

funds
2023
£

251

Total

runds
2024
£

251

Total

funds
2023
|

25,

RELATED PARTY TRANSACTIOI{S

'he Cha,rly has nol eniered ,,rto anv retatF.t party rransactron du1ng the cunent or prior year nor arerhe.e any oursr.nd,ns Darances owrni oerween rerjt"" p"nl" 
"JrnJinl,:,, ,ijl iij.i'zoro

Durjng the currenr and prior vear none of the Tnrstees, who are also considered to be the charity,s keymanagement personnet received no remuneration, Oenefits tn ktna or reimOursJ;;p";;;;

MEMBERS' LIABILITY

lf ihe chafitable lnco.por"t.d orqan,""t,on i=
assers and no personar r".p""",ui,,y,", 

""nr,"i,",!XtJl"::.Til,o,",j: 
** no hab,r,t) to conr.bure to ,rs

いギ n"人 津 ソ ク、
n1'Y3 . rqar)uad. fnan3al graUha* to"itaa

? 1 JAN ?O?5
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