AYCLIFFE AND DISTRICT BUS PRESERVATION SOCIETY

ANNUAL REPORT FROM THE TRUSTEES FOR THE YEAR 157 SEPTEMBER 2022 TO

315T AUGUST 2023

The Trustees met via telephone eZOOM links and open meeting on several occasions
during the above period and continue to be satisfied with the progress that the Charity
made in the year with regard to the museum collection, conservation, display and public
outreach together with the financial stability of the Charity. The Trustees report that
there have been no incidents affecting the status of the Charity or breaches of their
responsibilities.

Turning to the income and expenditure account the Trustees are advised by the Treasurer
and Honorary Auditor that the year shows a surplus resulting from prudent financial
management. Subscription and donation income remains good with the additional
benefit of the receipt of Gift Aid. Money on deposit continues to attract little interest but
the Trustees still continue to be opposed to any diversification on investments at this
time.

Expenditure was contained within the income streams and from reserves. Total reserves
stand at £21,374.59 . The accounts for the year seen in the balance sheet for the period
15t September 2022 to 31 August 2023 are self explanatory and have been prepared in
that manner.
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