THE JOHN GRIFFIN FOUNDATION

England & Wales - Charity number 1158001

Details
Status Registered
Legal form ClO
Registered 2014-07-25
Register View on the Charity Commission register
Contact
Address 1 Hanover Terrace
London
NW1 4RJ
Phone 02073236626
Activities

Objects: THE OBJECTS OF THE CIO ARE: 3.1 TO RELIEVE SICKNESS AND TO PRESERVE AND
PROTECT GOOD HEALTH FOR THE PUBLIC BENEFIT BY: (A) ENCOURAGING AND SUPPORTING
RESEARCH AND DEBATE ON BEST PRACTICE WITHIN MEDICAL FIELDS AND TO DISSEMINATE THE
USEFUL RESULTS INTO THE PUBLIC DOMAIN; (B) ENCOURAGING AND SUPPORTING THOSE
EMPLOYED OR STUDYING IN VARIOUS MEDICAL FIELDS BY PROVIDING AND ASSISTING WITH
TRAINING AND DEVELOPMENT OPPORTUNITIES; AND (C) PROVIDING AND ASSISTING IN THE
PROVISION OF RESEARCH AND TRAINING FACILITIES, RESEARCH AND TRAINING SUPPORT
SERVICES, RESEARCH AND TRAINING EQUIPMENT ANCILLARY TO THOSE PROVIDED BY THE
HOSPITAL AT NORTHWICK PARK AND ST MARK?S HOSPITAL. 3.2 FOR THE PUBLIC BENEFIT TO
PROMOTE THE EDUCATION (INCLUDING SOCIAL AND PHYSICAL TRAINING) OF PEOPLE IN
ENGLAND AND WALES IN SUCH WAYS AS THE TRUSTEES THINK FIT, INCLUDING BY: (A)
AWARDING TO SUCH PERSONS SCHOLARSHIPS, MAINTENANCE ALLOWANCES OR GRANTS
TENABLE TO ANY UNIVERSITY, COLLEGE OR INSTITUTION OF HIGHER OR FURTHER EDUCATION.
(B) PROVIDING THEIR EDUCATION (INCLUDING THE STUDY OF MUSIC IN OTHER ARTS), TO
UNDERTAKE TRAVEL IN FURTHERANCE OF THAT EDUCATION OR TO PREPARE FOR ENTRY TO
ANY OCCUPATION, TRADE OR PROFESSION ON LEAVING ANY EDUCATIONAL ESTABLISHMENT. 3.3
TO HELP YOUNG PEOPLE, ESPECIALLY BUT EXCLUSIVELY THROUGH YOUTH LEADERSHIP
ACTIVITIES, SO AS TO DEVELOP THEIR CAPABILITIES THAT THEY MAY GROW TO FULL MATURITY
AS INDIVIDUALS AND MEMBERS OF SOCIETY. 3.4 TO PROMOTE MUSIC AND ART FOR THE BENEFIT
OF THE PUBLIC, IN SUCH WAYS AS THE TRUSTEES THINK FIT, INCLUDING BY: (A) PROMOTING AND
ASSISTING IN THE PROVISION OF LOCAL MUSIC AND DANCE FESTIVALS.

Activities: The Foundation makes grants to charitable organisations in order to achieve its objectives. It is
currently committed to funding a large long-term project to develop a new hospital wing, as well as smaller
donations to organisations working to promote health, international co-operation and cultural activities.

Downloaded from opencharities.uk/ew/1158001 Page 1


https://opencharities.uk/ew/1158001
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1158001

Classification

.

How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance, Provides
Buildings/facilities/open Space, Provides Services, Sponsors Or Undertakes Research

What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives

.

Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

Geography

* Ireland

* Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £795 £1,200 - -
2024-03-31 £261 £1,802 - -
2023-03-31 £110 £9,043 - -
2022-03-31 £0 £117,090 - -

2021-03-31 £50,253 £295,737 - -

Trustees

Name Role Appointed
JOHN GRIFFIN Chair 2014-07-25
KIERAN GRIFFIN 2014-07-25

LIAM GRIFFIN 2014-07-25
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The Trustees present their annual report together with the financial statements of the The John Griffin
Foundation for the 1 April 2024 to 31 March 2025.

Objectives and activities
a. Policies and objectives

The objects of the CIO are:
1. To relieve sickness and to preserve and protect good health for the public benefit.

2. For the public benefit to promote the education (including social and physical training) of people in England
and Wales in such ways as the trustees think fit.

3. To help young people, especially but exclusively through youth leadership activities, so as to develop their
capabilities that they may grow to full maturity as individuals and members of society.

4. To promote music and art for the benefit of the public, in such ways as the trustees think fit.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance ‘Public benefit: running a
charity (PB2)'.

b. Strategies for achieving objectives

The Foundation's policy on grant making is to split charitable output between a progressive and compassion
selection of recipients who are undertaking projects which advance the charitable objects of the Foundation.

The Foundation seeks to make long term commitments with other organisations who have similar objectives.
Investments are made in research projects where there is a possibility of achieving returns which can then be
granted to fund other charitable expenditure.

c. Activities undertaken to achieve objectives

During the year the Trustees have focussed on the internal management of the Foundation, having now
established a sustainable banking partner with Coutts. This has necessitated a reduction in the review and
analysis of grant applications and no new grants have been made during the year.

d. Main activities undertaken to further the charity's purposes for the public benefit

During the year the Foundation has focussed on the delivery of all outstanding charitable commitments and
undertaking a review of its own internal policies.

Going forward other than donating the remainder of the funds in the next few years the Foundation is not making
any significant plans, and after which the Foundation is likely to close. The charity was formed to donate funds to
medical research, in particular The Griffin Institute, which has now been completed.
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T HE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Achievements and performance
a. Investment policy and performance

The investment in Griffin Paste Research Limited was disposed of in the year. The company was dissolved 15
October 2024 having failed to generate sufficient income or investment to sustain its costs. As the Foundation
had already written down the value of the investment this loss reflected only the nominal value of the shares
held.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

b. Reserves policy

As at 31 March 2025, the reserves of the Foundation amount to £49,829 (2024 - £50,874). The Trustees have
established a policy wherepy frge reserves held by the charity should be maintained at sufficient levels to
maintain the charity's operations in the event of short term funding fluctuations or unforeseen costs,

Structure, governance and management
a. Constitution

The John Griffin Foundation is a registered Charitable Incorporated Organisation ("CIO"), number 1158001, and
was established by a Constitution on 25 July 2014,

b. Methods of appointment or election of Trustees

Apart from the first charity Trustees, every Trustee must be appointed for a term of 12 months by a resolution
passed at a properly convened meeting of the charity Trustees.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently:

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

e @& o @

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

-

1
J Griffin /

Trustee

Date: _ /-5~ /027— /2,0213-
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THE JOHN GRIFFIN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

Unrestricted Total Total
funds funds funds
2025 2025 2024
Note £ £ £
Income from:
Investments 3 795 795 261
Total income 795 795 261
Expenditure on:
Charitable activities 1,200 1,200 1,802
Total expenditure 1,200 1,200 1,802
Net expenditure before net losses on investments (405) (405) (1,541)
Net losses on investments (40) (40) -
Net movement in funds (445) (445) (1,541)
Reconciliation of funds:
Total funds brought forward 50,874 50,874 52,415
Net movement in funds (445) (445) (1,541)
Total funds carried forward 50,429 50,429 50,874

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 7 to 12 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

BALANCE SHEET
AS AT 31 MARCH 2025

Fixed assets

Investments
Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Total net assets

Charity funds

Restricted funds
Unrestricted funds

Total funds

300
56,129

56,429

{6,000)

2025

50,429
50,429

50,429

50,429

50,429

300
57,134

57,434

(6,600)

2024

40

50,834
50,874

50,874

50,874

50,874

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

J Griffin

Trustee

Date: 45 /07 / 20285~

The notes on pages 7 to 12 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

General information

The John Griffin Foundation is a charitable incorporated organisation and incorporated in England and
Wales. Its registered office address is 1 Hanover Terrace, London, NW1 4RJ.

The members of the charity are the Trustees names on page 1. In the event of the charity being wound up
there is no liability to the members of the charity.

The financial statements are presented in Sterling (£), rounded to the nearest £1.

Accounting policies

21

22

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The John Griffin Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

Going concern

After making enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence and meet its liabilties as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2,

Accounting policies (continued)

24

25

2.6

2.7

28

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the statement of financial activities.

Investments in associates are stated at the amount of the charity's share of net assets. The
statement of financial activities includes the charity's share of the associated companies' net income
or expenditure using the equity accounting basis.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies (continued)

2.9 Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

2.10 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Investment income

Unrestricted Total Total

funds funds funds

2025 2025 2024

£ £ £

Investment income 795 795 261
Analysis of expenditure by activities

Support Total Total

costs funds funds

2025 2025 2024

£ £ £

Other 1,200 1,200 1,802
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2024 - £NIL).

During the year ended 31 March 2025, no Trustee expenses have been incurred (2024 - £NIL).

Fixed asset investments

Investments
in
associates
£
At 1 April 2024 250,000
Disposals (250,000)
At 31 March 2025 -
At 1 April 2024 249,960
Impairment on disposals (249,960)
At 31 March 2025 =
Net book value
At 31 March 2025 -
At 31 March 2024 40
Debtors
2025 2024
£ £
Other debtors 300 300
Creditors: Amounts falling due within one year
2025 2024
£ £
Other creditors 4,800 4,800
Accruals and deferred income 1,200 1,800
6,000 6,600
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

10.

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 Gains/ 31 March
April 2024 Income Expenditure (Losses) 2025
£ £ £ £ £
Unrestricted funds
General Funds 50,874 795 {1,200) (40) 50,429
Statement of funds - prior year
Balance at
Balance at 31 March
1 April 2023 Income  Expenditure 2024
£ £ £ £
Unrestricted funds
General Funds 52,415 261 (1,802) 50,874
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unrestricted Total
funds funds
2025 2025
£ £
Current assets 56,429 56,429
Creditors due within one year (6,000) (6,000)
Total 50,429 50,429
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

10.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Fixed asset investments
Current assets
Creditors due within one year

Total

Unrestricted Total
funds funds

2024 2024

£ £

40 40

57,434 57,434
(6,600) (6,600)
50,874 50,874
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The Trustees present their annual report together with the financial statements of the The John Griffin
Foundation for the 1 April 2023 to 31 March 2024.

Objectives and activities
a. Policies and objectives

The objects of the CIO are:
1. To relieve sickness and to preserve and protect good health for the public benefit.

2. For the public benefit to promote the education (including social and physical training) of people in England
and Wales in such ways as the trustees think fit.

3. To help young people, especially but exclusively through youth leadership activities, so as to develop their
capabilities that they may grow to full maturity as individuals and members of society.

4. To promote music and art for the benefit of the public, in such ways as the trustees think fit.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Strategies for achieving objectives

The Foundation's policy on grant making is to split charitable output between a progressive and compassion
selection of recipients who are undertaking projects which advance the charitable objects of the Foundation.

The Foundation seeks to make long term commitments with other organisations who have similar objectives.
Investments are made in research projects where there is a possibility of achieving returns which can then be
granted to fund other charitable expenditure.

c. Activities undertaken to achieve objectives

During the year the Trustees have focussed on the internal management of the Foundation, in particular finding
new banking partners following issues with the flow of funds from their existing provider. This has necessitated a
reduction in the review and analysis of grant applications and no new grants have been made during the year.

d. Main activities undertaken to further the charity's purposes for the public benefit

During the year the Foundation has focussed on the delivery of all outstanding charitable commitments and
undertaking a review of its own internal policies.

Going forward other than donating the remainder of the funds in the next few years the Foundation is not making
any significant plans, and after which the Foundation is likely to close. The charity was formed to donate funds to
medical research, and in particular The Griffin Institute, which has now been completed.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Achievements and performance
a. Investment policy and performance

The investment in Griffin Paste Research Limited continued to make losses during the year.

It is expected that the project will not realise future income and the Foundation has written down its investment to
the nominal value of the shares.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

b. Reserves policy

As at 31 March 2024, the reserves of the Foundation amount to £50,874 (2023 - £52,415). The Trustees have
established a policy whereby free reserves held by the charity should be maintained at sufficient levels to
maintain the charity's operations in the event of short term funding fluctuations or unforeseen costs.

Structure, governance and management
a. Constitution

The John Griffin Foundation is a registered Charitable Incorporated Organisation ("CIO"), number 1158001, and
was established by a Constitution on 25 July 2014.

b. Methods of appointment or election of Trustees

Apart from the first charity Trustees, every Trustee must be appointed for a term of 12 months by a resolution
passed at a properly convened meeting of the charity Trustees.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

\
J Griffin
Trustee
Date:
/1) 2e2g
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THE JOHN GRIFFIN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2024

Unrestricted Total Total
funds funds funds
2024 2024 2023
Note £ £ £
Income from:
Investments 3 261 261 110
Total income 261 261 110
Expenditure on:
Charitable activities 1,802 1,802 9,043
Total expenditure 1,802 1,802 9,043
Net movement in funds (1,541) (1,541) (8,933)
Reconciliation of funds:
Total funds brought forward 52,415 52,415 61,348
Net movement in funds (1,541) (1,541) (8,933)
Total funds carried forward 50,874 50,874 52,415

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 7 to 12 form part of these financial statements.

Page 6



THE JOHN GRIFFIN FOUNDATION

BALANCE SHEET
AS AT 31 MARCH 2024

Fixed assets

Investments
Current assets

Debtors

Cash at bank and in hand

Note

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Total net assets

Charity funds
Restricted funds
Unrestricted funds

Total funds

2024

£

40
300
57,134
57,434

(6,600)

50,834

50,874

50,874

50,874

50,874

2023
£
40
311
56,864
57,175
(4,800)
52,375
52,415
52,415
52,415
52,415

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

)

Trustee

Date: I= /q/ 1z 4

The notes on pages 7 to 12 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

General information

The John Griffin Foundation is a charitable incorporated organisation and incorporated in England and
Wales. Its registered office address is 1 Hanover Terrace, London, NW1 4RJ.

The members of the charity are the Trustees names on page 1. In the event of the charity being wound up
there is no liability to the members of the charity.

The financial statements are presented in Sterling (£), rounded to the nearest £1.

Accounting policies

21

22

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The John Griffin Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

Going concern

After making enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

2,

Accounting policies (continued)

24

25

2.6

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the institution

with whom the funds are deposited.

Investments

2.7

238

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as 'Gains/(Losses) on
investments’ in the statement of financial activities.

Investments in associates are stated at the amount of the charity's share of net assets. The
statement of financial activities includes the charity's share of the associated companies' net income
or expenditure using the equity accounting basis.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies (continued)

2.9 Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

2.10 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Investment income

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

Investment income 261 261 110
Analysis of expenditure by activities

Support Total Total

costs funds funds

2024 2024 2023

£ £ £

Other 1,802 1,802 9,043

Trustees' remuneration and expenses
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 31 March 2024, no Trustee expenses have been incurred (2023 - £NIL).

Fixed asset investments

Cost or valuation

At 1 April 2023
At 31 March 2024
Impairment

At 1 April 2023

At 31 March 2024

Net book value

At 31 March 2024

At 31 March 2023

Principal associates

The following was an associate of the charity:

Name

Griffin Paste Research Limited

Fair value of
investment
at 31 March
2024

£

40

Investments
in
associates
£

250,000

250,000

249,960

249,960

40

40

Expenditure Profit /
for the year (Loss) /
£ Surplus /

(Deficit)
for the
year

£

124,270 (124,270)

The associate has been written down to the nominal value of the shares due to the results of the company
to date. The above financial information has been taken from the most recently available financial
statements, being the period ended 31 March 2022.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Debtors

Other debtors
Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditors
Other creditors
Accruals and deferred income

Statement of funds

Statement of funds - current year

Balance at 1
April 2023
£

Unrestricted funds
General Funds 52,415

Statement of funds - prior year

Balance at
1 April 2022
£

Unrestricted funds
General Funds 61,348

2024 2023
£ £
300 300
- 11
300 311
2024 2023
£ £
- 2,700
4,800 -
1,800 2,100
6,600 4,800
Balance at
31 March
Income Expenditure 2024
£ £ £
261 {1,802) 50,874
Balance at
31 March
Income Expenditure 2023
£ £ £
52,415

110 (9,043)
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

10.

Analysis of net assets between funds

Analysis of net assets between funds - current period

Fixed asset investments
Current assets
Creditors due within one year

Total

Analysis of net assets between funds - prior period

Fixed asset investments
Current assets
Creditors due within one year

Total

Unrestricted Total
funds funds
2024 2024

£ £

40 40

57,434 57,434
(6,600) (6,600)
50,874 50,874
Unrestricted Total
funds funds

2023 2023

£ £

40 40

57,175 57,175
(4,800) (4,800)
52,415 52,415
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees present their annual report together with the financial statements of the The John Griffin
Foundation for the 1 April 2022 to 31 March 2023.

Objectives and activities
a. Policies and objectives
The objects of the CIO are:

1. To religve sickness and to preserve and protect good health for the public benefit.

2. For the public benefit to promote the education (including social and physical training) of people in England
and Wales in such ways as the trustees think fit.

3. To help young people, especially but exclusively through youth leadership activities, so as to develop their
capabilities that they may grow to full maturity as individuals and members of society.

4, To promote music and art for the benefit of the public, in such ways as the trustees think fit.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

h. Strategies for achieving objectives

The Foundation's policy on grant making is to split charitable output between a progressive and compassion
selection of recipients and its ongoing commitment to Northwick Park Institute for Medical Research (NPIMR).

The Foundation seeks to make long term commitments with other organisations who have similar objectives.
Investments are made in research projects where there is a possibility of achieving returns which can then be
granted to fund other charitable expenditure.

c. Activities undertaken to achieve objectives

The Foundation has donated to Finito Education for enabling social mobility for education leavers.
d. Main activities undertaken to further the charity’s purposes for the public benefit

During the year the Foundation made donations of £Nil (2022 - £105,000) to promote social mobility.
Achievements and performance

a. Main achievements of the charity

During the current year the Foundation focused on social mobility and provided funding to assist education
leavers to be successful in seeking first opportunities for their chosen careers.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Achievements and performance (continued)

b. Investment policy and perfoermance

The investment in Griffin Paste Research Limited continued to make losses during the year. The value of the
investment remains reduced to the nominal value of the shares purchased.

The commercialisation team continue to try and raise funds in order to further develop the project and the
Trustees hope that in the future the investment will generate income for the Foundation's charitable purposes.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

b. Reserves policy

As at 31 March 2023, the reserves of the Foundation amount to £52,415 (2022 - £61,348). The Trustees have
established a policy whereby free reserves held by the charity should be maintained at sufficient levels to
maintain the charity's operations in the event of short term funding fluctuations or unforeseen costs.

Structure, governance and management
a. Constitution

The John Griffin Foundation is a registered Charitable Incorporated Organisation ("CIQ"), number 1158001, and
was established by a Constitution on 25 Juiy 2014,

b. Methods of appointment or election of Trustees

Apart from the first charity Trustees, every Trustee must be appointed for a term of 12 months by a resolution
passed at a properly convenad meeting of the charity Trustees.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to;

select suitable accounting policies and then apply them cansistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

e @ @ @

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisicns of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:
L=
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THE JOHN GRIFFIN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

Income from:
Investments

Total income

Expenditure on:
Charitable activities

Total expenditure

Net expenditure before net losses on investments
Net losses on investments

Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

The Statement of financial activities includes all gains and losses recognised in the year.

Unrestricted Total Total

funds funds funds

2023 2023 2022

Note £ £ £
3 110 110 .
110 110 -

9,043 9,043 117,090

9,043 9,043 117,090

(8,933) (8,933) (117,090)

& s (51,901)

(8,933) (8,933) (168,991)

61,348 61,348 230,339

{8,933) (8,933) (168,991)

52,415 52,415 61,348

The notes on pages 7 to 13 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022
Note £ £
Fixed assets
Investments 7 40 40
Current assets
Debtors 8 311 300
Cash at bank and in hand 56,864 62,758
67,175 63,058
Creditors: amounts falling due within one
year 9 (4,800) {(1,750)
Net current assets 52,375 61,308
Total assets less current liabilities 52,415 61,348
Total net assets 52,415 61,348
Charity funds
Restricted funds 10 - g
Unrestricted funds 10 52,415 61,348
Total funds 52,415 61,348

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

o

:e 2/ !Q‘/ZQ"Z’S

The notes on pages 7 to 13 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

General information

The John Griffin Foundation is a charitable incorporated organisation and incorporated in England and
Wales. Its registered office address is 1 Hanover Terrace, London, NW1 4RJ.

The members of the charity are the Trustees names on page 1. In the event of the charity being wound up
there is no liability to the members of the charity.

The financial statements are presented in Sterling (£), rounded to the nearest £1.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a ‘true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The John Griffin Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

Geing concern

After making enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2.

Accounting policies (continued)

24

25

2.6

2,7

238

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources, Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains

and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the statement of financial activities.

Investments in associates are stated at the amount of the charity's share of net assets. The
statement of financial activities includes the charity's share of the associated companies' net income
or expenditure using the equity accounting basis.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued)

2.9 Liabilities and provisions
Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

2.10 Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their seftlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

2,11 Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Investment income

Unrestricted Total Tofal
funds funds funds

2023 2023 2022

£ £ £

investment income - local cash 110 110 -
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Analysis of grants

Grants to Total

Institutions funds

2023 2023

£ £

Grants to Total

Institutions funds

2022 2022

£ £

Grants, Assistance to young people 105,000 105,000
Analysis of expenditure by activities

Support Total

costs funds

2023 2023

£ £

Other 9,043 9,043

Grant

funding of Support Total

aclivities costs funds

2022 2022 2022

£ £ £

Assistance to young people 105,000 - 105,000

Other - 12,090 12,090

105,000 12,090 117,090

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2022 - £NIL).

During the year ended 31 March 2023, no Trustee expenses have been incurred (2022 - £NIL).
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Fixed asset Investments

Investments
in
associates
£
Cost or valuation
At 1 April 2022 250,000
At 31 March 2023 250,000
Impairment
At 1 April 2022 249,960
At 31 March 2023 249,960
Net book value
At 31 March 2023 40
At 31 March 2022 40
Principal associates
The following was an associate of the charity:
Name Fair value of = Expenditure Profit /
investment for the year {Loss) /
at 31 March £ Surplus /
2023 (Deficit)
£ for the
year
£
Griffin Paste Research Limited 40 124,270 {124,270)

The associate has been written down to the nominal value of the shares due to the results of the company
to date. The above financial information has been taken from the most recently available financial
statements, being the pericd ended 31 March 2022.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

10.

Debtors
2023 2022
£ £
Other debtors 300 300
Prepayments and accrued income 11 -
311 300
Creditors: Amounts falling due within one year
2023 2022
£ £
Trade creditors 2,700 -
Accruals and deferred income 2,100 1,750
4,800 1,750
Statement of funds
Statement of funds - current year
Balance at
Balance at 1 Gains/ 31 March
April 2022 Income Expenditure (Losses) 2023
£ £ £ £ £
Unrestricted funds
General Funds 61,348 110 (9,043) - 52,415
Statement of funds - prior year
Balance at
Balance at Gains/ 31 March
1 April 2021 income Expenditure (Losses) 2022
£ £ £ £ £
Unrestricted funds

General Funds 230,339 - (117,090) (51,901) 61,348
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Fixed asset investments
Current assets
Creditors due within one year

Total

Analysis of net assets between funds - prior year

Fixed asset investments
Current assets
Creditors due within one year

Total

Unrestricted Total
funds funds

2023 2023

£ £

40 40

57,175 57,175
{(4,800) (4,800)
52,415 52,415
Unrestricted Total
funds funds

2022 2022

£ £

40 40

63,058 63,058
{(1,750) (1,750)
61,348 61,348
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees present their annual report together with the financial statements of the The John Giriffin
Foundation for the year 1 April 2021 to 31 March 2022.

Objectives and activities
a. Policies and objectives
The objects of the CIO are:

1. To relieve sickness and to preserve and protect good health for the public benefit.

2. For the public benefit to promote the education (including social and physical training) of people in England
and Wales in such ways as the trustees think fit.

3. To help young people, especially but exclusively through youth leadership activities, so as to develop their
capabilities that they may grow to full maturity as individuals and members of society.

4. To promote music and art for the benefit of the public, in such ways as the trustees think fit.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

b. Strategies for achieving objectives

The Foundation's policy on grant making is to split charitable output between a progressive and compassion
selection of recipients and its ongoing commitment to Northwick Park Institute for Medical Research (NPIMR).

The Foundation seeks to make long term commitments with other organisations who have similar objectives.
Investments are made in research projects where there is a possibility of achieving returns which can then be
granted to fund other charitable expenditure.

c. Activities undertaken to achieve objectives

The Foundation has donated to Finito Education for enabling social mobility for education leavers.

d. Main activities undertaken to further the charity's purposes for the public benefit

During the year the Foundation made donations of £105,000 (2021: £15,000) to promote social mobility.
Achievements and performance

a. Main achievements of the charity

During the current year the Foundation focused on social mobility and provided funding to assist education
leavers to be successful in seeking first opportunities for their chosen careers.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Achievements and performance (continued)

b. Investment policy and performance

The investment in Griffin Paste Research Limited continued to make losses during the year. A further
impairment of £50,901 (2021: £198,059) has been made to reduce the value of the investment to the nominal
value of the shares purchased.

The commercialisation team continue to try and raise funds in order to further develop the project and the
Trustees hope that in the future the investment will generate income for the Foundation's charitable purposes.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

b. Reserves policy

As at 31 March 2022, the reserves of the Foundation amount to £61,308 (2021: £230,339). The Trustees have
established a policy whereby free reserves held by the charity should be maintained at sufficient levels to
maintain the charity's operations in the event of short term funding fluctuations or unforeseen costs.

Structure, governance and management
a. Constitution

The John Griffin Foundation is a registered Charitable Incorporated Organisation ("CIO"), number 1158001, and
was established by a Constitution on 25 July 2014.

b. Methods of appointment or election of Trustees

Apart from the first charity Trustees, every Trustee must be appointed for a term of 12 months by a resolution
passed at a properly convened meeting of the charity Trustees.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

J Griffin
Trustee
Date: 30 January 2023
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THE JOHN GRIFFIN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2022

Unrestricted Total Total
funds funds funds
2022 2022 2021
Note £ £ £
Income from:
Donations and legacies 3 - - 50,000
Investments 4 - - 253
Total income - - 50,253
Expenditure on:
Charitable activities 117,090 117,090 97,678
Total expenditure 117,090 117,090 97,678
Net expenditure before net losses on investments (117,090) (117,090) (47,425)
Net losses on investments (51,901) (51,901) (198,059)
Net movement in funds (168,991) (168,991) (245,484)
Reconciliation of funds:
Total funds brought forward 230,339 230,339 475,823
Net movement in funds (168,991) (168,991) (245,484)
Total funds carried forward 61,348 61,348 230,339

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 7 to 14 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

BALANCE SHEET

AS AT 31 MARCH 2022

Note

Fixed assets

Investments 8
Current assets

Debtors 9
Cash at bank and in hand

Creditors: amounts falling due within one
year 10

Net current assets

Total assets less current liabilities
Total net assets

Charity funds

Restricted funds 1M
Unrestricted funds 1M

Total funds

300
62,758

63,058

(1,750)

2022

40

61,308
61,348

61,348

61,348

61,348

300
189,276

189,576

(11,178)

2021

51,941

178,398

230,339

230,339

230,339

230,339

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

J Griffin
Trustee
Date: 30 January 2023

The notes on pages 7 to 14 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

General information

The John Griffin Foundation is a charitable incorporated organisation and incorporated in England and
Wales. Its registered office address is 1 Hanover Terrace, London, NW1 4RJ.

The members of the charity are the Trustees names on page 1. In the event of the charity being wound up
there is no liability to the members of the charity.

The financial statements are presented in Sterling (£), rounded to the nearest £1.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The John Griffin Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

2.2 Going concern

After making enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

2.3 Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Page 7



THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

Accounting policies (continued)

24

25

2.6

2.7

2.8

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the statement of financial activities.

Investments in associates are stated at the amount of the charity's share of net assets. The
statement of financial activities includes the charity's share of the associated companies' net income
or expenditure using the equity accounting basis.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (continued)

2.9 Liabilities and provisions
Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

2.10 Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

2.11 Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other

purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Unrestricted Total Total

funds funds funds

2022 2022 2021

£ £ £

Donations - - 50,000
Investment income

Total Total

funds funds

2022 2021

£ £

Investment income - local cash - 253
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Analysis of grants

Grants, Assistance to young people

Grants, Promotion of peace in Ireland
Grants, Assistance to young people
Other

Analysis of expenditure by activities

Assistance to young people
Other

Grants to Total
Institutions funds
2022 2022
£ £
105,000 105,000
Grants to Total
Institutions funds
2021 2021
£ £
75,000 75,000
15,000 15,000
(13,804) (13,804)
76,196 76,196
Grant
funding of Support Total
activities costs funds
2022 2022 2022
£ £ £
105,000 - 105,000
- 12,090 12,090
105,000 12,090 117,090
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Analysis of expenditure by activities (continued)

Grant
funding ot Support Total
activities costs funds
2021 2021 2021
£ £ £
Promotion of peace in Ireland 75,000 - 75,000
Assistance to young people 15,000 - 15,000
Other (13,804) 21,482 7,678
76,196 21,482 97,678

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2021 - £NIL).

During the year ended 31 March 2022, no Trustee expenses have been incurred (2021 - £NIL).

Fixed asset investments

Investments
in
associates
£
Cost or valuation
At 1 April 2021 250,000
At 31 March 2022 250,000
Impairment
At 1 April 2021 198,059
Charge for the year 51,901
At 31 March 2022 249,960
Net book value
At 31 March 2022 40
At 31 March 2021 51,941
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Principal associates

The following was an associate of the charity:

Name

Griffin Paste Research Limited

9. Debtors

Other debtors

10. Creditors: Amounts falling due within one year

Trade creditors
Accruals and deferred income

Fair value of
investment
at 31 March

2022
£

40

Expenditure Profit /
for the year (Loss) /
£ Surplus /
(Deficit)
for the
year
£
129,813 129,813
2022 2021
£ £
300 300
2022 2021
£ £
- 2,178
1,750 9,000
1,750 11,178

Page 12



THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.

12,

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 Gains/ 31 March
April 2021 Expenditure (Losses) 2022
£ £ £ £
Unrestricted funds
General Funds 230,339 (117,090) (51,901) 61,348
Statement of funds - prior year
Balance at
Balance at Gains/ 31 March
1 April 2020 Income  Expenditure (Losses) 2021
£ £ £ £ £
Unrestricted funds
General Funds 475,823 50,253 (97,678) (198,059) 230,339
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unrestricted Total
funds funds
2022 2022
£ £
Fixed asset investments 40 40
Current assets 63,058 63,058
Creditors due within one year (1,750) (1,750)
Total 61,348 61,348
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

12,

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Fixed asset investments
Current assets
Creditors due within one year

Total

Unrestricted Total
funds funds

2021 2021

£ £

51,941 51,941
189,576 189,576
(11,178) (11,178)
230,339 230,339
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The Trustees present their annual report together with the financial statements of the charity for the year from 1
April 2020 to 31 March 2021.

The Trustees confirm that the annual report and financial statements of the charity comply with the current
statutory requirements, the requirements of the charity's governing document, the Charities Act 2011 and the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to

charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

Objectives and activities
a. Policies and objectives

The objects of the CIO are:
1. To relieve sickness and to preserve and protect good health for the public benefit.

2. For the public benefit to promote the education (including social and physical training) of people in
England and Wales in such ways as the trustees think fit.

3. To help young people, especially but exclusively through youth leadership activities, so as to develop
their capabilities that they may grow to full maturity as individuals and members of society.

4. To promote music and art for the benefit of the public, in such ways as the trustees think fit.

The Trustees confirm that they have referred to the Charity Commission's guidance on public benefit when
reviewing the charity's aim and objectives, in planning future activities and in donations made during the year.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

b. Activities undertaken to achieve objectives

The Foundation will continue to donate to Northwick Park Institute for Medical Research (NPIMR) and select
charities committed to the advancement of public health.

c. Grant-making policies

The Foundation's policy on grant making is to split charitable output between a progressive and compassion
selection of recipients and its commitment to Northwick Park. All grants deliver to the overall charity objective
and strategy. The Foundation makes close relationships with recipients and long term commitments.

Achievements and performance
a. Review of activities

In the year, The John Griffin Foundation continues to make good progress into its founding objectives. During
the year the Foundation made donations of £75,000 (2020: £Nil) to the promotion of peace in Ireland. As well as
the Foundation also awarding £1,196 (2020: £Nil) to other health related and community causes.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Financial review
a. Summary

During 2021 the Foundation saw a reduction in income to £50,253 (2020: £502,278). The Foundation made total
grants of £76,196 (2020: £Nil), helping to support the Foundations objectives. Included within other expenditure
is the impairment (£198,059; 2020: £Nil) recognised during the year on the Foundations investment in Griffin
Paste Research Limited. After support and governance costs the Charity had net outgoing resources of
£245,484 (2020: net incoming resources of £437,928).

During the year the Foundation made an investment of £250,000 to Griffin Paste Research Limited. A company
whose own objectives are in line with Foundation's, particularly in relation to the advancement of public health.

However at the year end the Trustee's took the prudent view that an impairment provision of £198,059 was
required, to bring the investment down to the Foundations share of the company's net assets.

b. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

c. Reserves policy

As at 31 March 2021, the reserves of the Foundation amount to £230,339 (2020: £475,823). The Trustees have
established a policy whereby free reserves held by the charity should be maintained at sufficient levels to
maintain the charity's operations in the event of short term funding fluctuations or unforeseen costs.

Structure, governance and management
a. Constitution

The John Griffin Foundation is a registered Charitable Incorporated Organisation ("CIO") and was established by
a Constitution on 25 July 2014. The charity's registered number is 1158001.

The Trustees in office during the year and at the date of this report, together with the address of the Charity's
principal and registered office, are set out on page 1.

b. Methods of appointment or election of Trustees

Apart from the first charity Trustees, every Trustee must be appointed for a term of 12 months by a resolution
passed at a properly convened meeting of the charity Trustees.

c. Policies adopted for the induction and training of Trustees

Trustees are encouraged to attend appropriate external training events where these will facilitate the undertaking
of their role.

d. Financial risk management

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.
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THE JOHN GRIFFIN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Structure, governance and management (continued)

e. Public benefit

The Trustees have exercised their powers and duties with due regard to the Charity Commission's public benefit
guidance and confirm the charity's purpose, and its activities pursued in 2020 according to those purposes have
been for the public benefit.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Constitution. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

J Griffin
Chair of Trustees

Date: 31 January 2022
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THE JOHN GRIFFIN FOUNDATION

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 MARCH 2021

Independent examiner's report to the Trustees of The John Griffin Foundation (‘the charity’)

| report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 March
2021.

Responsibilities and basis of report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2.  the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
charity and the charity's Trustees as a body, for my work or for this report.

Dated: 31 January 2022
Daniel Burke Institute of Chartered Accountants in England and Wales

Blick Rothenberg Limited
Chartered Accountants

16 Great Queen Street
Covent Garden

London

WC2B 5AH
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THE JOHN GRIFFIN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2021

Unrestricted Total Total
funds funds funds
2021 2021 2020
Note £ £ £
Income from:
Donations and legacies 3 50,000 50,000 500,000
Investments 4 253 253 2,278
Total income 50,253 50,253 502,278
Expenditure on:
Charitable activities 6 97,678 97,678 64,350
Other expenditure 7 198,059 198,059 -
Total expenditure 295,737 295,737 64,350
Net movement in funds (245,484) (245,484) 437,928
Reconciliation of funds:
Total funds brought forward 475,823 475,823 37,895
Net movement in funds (245,484) (245,484) 437,928
230,339 230,339 475,823

Total funds carried forward

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 8 to 18 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

BALANCE SHEET
FOR THE YEAR ENDED 31 MARCH 2021

Note

Investments 11

Current assets

Debtors 12
Cash at bank and in hand

Creditors: amounts falling due within one
year 13

Net current assets

Total assets less current liabilities

Net assets excluding pension asset

Total net assets

Charity funds

Unrestricted funds 14

Total funds

300
189,276

189,576

(11,178)

2021

51,941

51,941

178,398

230,339
230,339

230,339

230,339

230,339

300
628,014

628,314

(152,491)

2020

475,823

475,823
475,823

475,823

475,823

475,823

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

J Griffin
Chair of Trustees

Date: 31 January 2022

The notes on pages 8 to 18 form part of these financial statements.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. General information

The John Griffin Foundation is a charitable incorporated organisation incorporated in England and Wales.
The address of its registered office is 1 Hanover Terrace, London, W1G 9DQ.

The members of the charity are the Trustees named on page 1. In the event of the charity being wound
up, the liability in respect of the guarantee is limited to £Nil per member of the charity.

The financial statements are presented in Sterling (£).

2. Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The John Griffin Foundation meets the definition of a public benefit entity under FRS 102.

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

Going concern

After making enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2,

Accounting policies (continued)

24

2.5

2.6

2.7

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Investment in associates are valued at cost less provision for impairment.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2,

Accounting policies (continued)

2.8 Financial instruments

The charity has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the charity becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the charity after deducting all of its liabilities.

The charity’s policies for its major classes of financial assets and financial liabilities are set out below.

Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective interest method, less any
impairment.

Financial liabilities

Basic financial liabilities, including trade and other creditors are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the statement of financial activities.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in statement of financial activities.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2,

Accounting policies (continued)

2.9

Financial instruments (continued)
Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other

purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Unrestricted Total

funds funds

2021 2021

£ £

Donations 50,000 50,000
Unrestricted Total

funds funds

2020 2020

£ £

Donations 500,000 500,000
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

4, Investment income

Investment income

Investment income

5. Analysis of grants

Promotion of peace in Ireland
Other

The charity has made the following material grants to institutions during the year:

Co-Operation Ireland
Finito Education
Other

Unrestricted Total
funds funds
2021 2021
£ £
253 253
Unrestricted Total
funds funds
2020 2020
£ £
2,278 2,278
Grants to Total Total
Institutions funds funds
2021 2021 2020
£ £ £
75,000 75,000 -
1,196 1,196 -
76,196 76,196 -
2021 2020
£ £
75,000 -
15,000 -
(13,804) -
76,196 -
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

6. Analysis of expenditure on charitable activities

Summary by fund type

Promotion of peace in Ireland
Other

Accountancy

Bank charges

Accountancy
Bank charges

7. Other expenditure

Investment impairment

Unrestricted Total

funds funds

2021 2021

£ £

75,000 75,000

1,196 1,196

21,378 21,378

104 104

97,678 97,678

Unrestricted Total

funds funds

2020 2020

£ £

64,260 64,260

90 90

64,350 64,350

Unrestricted Total Total

funds funds funds

2021 2021 2020

£ £ £
198,059 198,059 -
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

8. Analysis of expenditure by activities
Grant
funding of Support Total
activities costs funds
2021 2021 2021
£ £ £
Promotion of peace in Ireland 75,000 - 75,000
Other 1,196 - 1,196
Accountancy - 21,378 21,378
Bank charges - 104 104
Total 2021 76,196 21,482 97,678
Support Total
costs funds
2020 2020
£ £
Accountancy 64,260 64,260
Bank charges 90 90
Total 2020 64,350 64,350
9. Independent examiner's remuneration

2021 2020
£ £

Fees payable to the charity's independent examiner for the independent
examination of the charity's annual accounts 7,200 14,400

Fees payable to the charity's independent examiner in respect of:

All assurance services not included above 14,178 49,860

10. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 31 March 2021, no Trustee expenses have been incurred (2020 - £NIL).
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

Fixed asset investments

Cost
Additions

At 31 March 2021

Impairment
Charge for the year

At 31 March 2021

Net book value

At 31 March 2021

Principal associates

The following was an associate of the charity:

Name

Griffin Paste Research Limited

Investments
in
associates
£

250,000

250,000

198,059

198,059

51,941

Loss for Net assets at

the year 31 March
£ 2021

£

(125,147) 129,853

Griffin Paste Research Limited is a UK registered company. The Foundation owns 40% of the company's

ordinary share capital.

An impairment review was undertaken by the Trustees during the year, resulting in an impairment
expense being recognised at the year end, under other expenditure within the statement of financial

activities. Investments are to be reviewed annually for impairment.

The effect of including the investments in associates as if they had been accounted for using the equity
method is that the investment would have a net book value of £199,941. Being the charities cost of
investment adjusted for its share of the company's loss for the period. There were no distributions made

during the period.
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

12. Debtors
2021 2020
£ £
Due within one year
Other debtors 300 300
13. Creditors: Amounts falling due within one year
2021 2020
£ £
Trade creditors 2,178 107,491
Accruals and deferred income 9,000 45,000
11,178 152,491
14. Statement of funds
Statement of funds - current year
Balance at
Balance at 1 31 March
April 2020 Income Expenditure 2021
£ £ £ £
Unrestricted funds
General Funds 475,823 50,253 (295,737) 230,339
Statement of funds - prior year
Balance at
Balance at 31 March
1 April 2019 Income Expenditure 2020
£ £ £ £
Unrestricted funds
General Funds 37,895 502,278 (64,350) 475,823
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

15.

16.

Summary of funds

Summary of funds - current year

Balance at
Balance at 1 31 March
April 2020 Income Expenditure 2021
£ £ £ £
General funds 475,823 50,253 (295,737) 230,339
Summary of funds - prior year
Balance at
Balance at 31 March
1 April 2019 Income Expenditure 2020
£ £ £ £
General funds 37,895 502,278 (64,350) 475,823
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unrestricted Total
funds funds
2021 2021
£ £
Fixed asset investments 51,941 51,941
Current assets 189,576 189,576
Creditors due within one year (11,178) (11,178)
Total 230,339 230,339
Analysis of net assets between funds - prior year
Unrestricted Total
funds funds
2020 2020
£ £
Current assets 628,314 628,314
Creditors due within one year (152,491) (152,491)
475,823 475,823

Total
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THE JOHN GRIFFIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

17. Related party transactions

During the period the Trustees made donations to the foundation totalling £Nil (2020: £400,000).

18. Controlling party

The ultimate controlling party during the period was the Trustees.
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