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Details

Status Registered

Legal form ClO
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Registered 2014-07-17

Register View on the Charity Commission register

Contact

Address 9 Falstone Drive
Chester Le Street
County Durham
DH2 3ST

Phone 07532229850

Email debbie@fhlta.org.uk

Website www.fhlta.org.uk

Activities

Objects: 1.THE PRESERVATION AND PROTECTION OF GOOD HEALTH AND THE RELIEF OF
SICKNESS OF HEART AND LUNG TRANSPLANT PATIENTS AND FORMER HEART AND LUNG
TRANSPLANT PATIENTS OF THE FREEMAN HOSPITAL, NEWCASTLE UPON TYNE, WHO ARE SICK
AND CONVALESCING BY;A)PROVIDING ADVICE, EITHER GENERAL OR SPECIFIC IN ANY MATTER
RELATING TO TRANSPLANTATIONB)PROVIDING SPECIFIC FINANCIAL ASSISTANCE, IF NEEDED,
BUT ONLY FOR THE PURCHASE OF MEDICAL EQUIPMENT, FACILITIES FOR RECREATION WITH A
VIEW TO IMPROVE THE PATIENT'S CONDITIONS OF LIFE, TRAVEL TO AND FROM HOSPITAL
APPOINTMENTS AND COSTS INVOLVED IN PARTICIPATING IN TRANSPLANT SPORTS
EVENTS.C)PROVIDING AND ASSISTING IN THE PROVISION OF AMENITIES IN THE FREEMAN
HOSPITAL, INCLUDING EQUIPMENT AND TO THE FURTHERANCE OF EDUCATION IN STAFF FOR
THE BENEFIT OF HEART AND LUNG TRANSPLANT PATIENTS. 2. TO ADVANCE THE EDUCATION OF
THE PUBLIC IN THE NEEDS OF TRANSPLANT PATIENTS AND TO MOBILIZE, ENCOURAGE, FOSTER
AND MAINTAIN THE INTEREST AND SUPPORT OF THE PUBLIC IN TRANSPLANT HOSPITALS.3. THE
PRESERVATION AND PROTECTION OF GOOD HEALTH AND THE RELIEF OF SICKNESS BY
PROMOTING BY ANY LAWFUL CHARITABLE MEANS THE NEED FOR ORGAN DONATION AND THE
IMPORTANCE OF THE DONOR REGISTER.
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Activities: To support Heart and Lung transplant patients of the Freeman Hospital, who are sick and

convalescing, by providing advice relating to transplantation including financial assistance.Education of the

public regarding transplantation and organ donation, and supporting vital research into Heart and Lung

transplantation and after care.

Classification

How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance, Provides

Services, Provides Advocacy/advice/information
What: The Advancement Of Health Or Saving Of Lives, Disability, Amateur Sport

Who: Children/young People, Elderly/old People, People With Disabilities

Geography

Darlington

Durham

Middlesbrough

Newcastle Upon Tyne City
North Yorkshire
Northumberland

Stockton-on-tees

* Sunderland

Finances
Period end Income Expenditure Employees
2025-10-31 £148,067 £106,113 -
2024-10-31 £271,269 £146,858 -
2023-10-31 £98,769 £99,673 -
2022-10-31 £147,494 £98,596 -
2021-10-31 £92,467 £35,805 -
2020-10-31 £96,387 £50,985 -
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Trustees

Name

Louise Mclellan

Alan Hawkins

Debbie Burdon Treasurer
Lisa Hertwig

Mary Forster Secretary
Michelle Saunders YP's Rep
Simon Ripley

Stephen Kee NI Rep
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FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2025

The trustees present their annual report and financial statements for the year ended 31 October 2025,

The Freeman Heart & Lung Transplant Association is a registered charity {registration number 1157894) and is
also registered as a Charitable Incorporated Organisation (C10),

Objectives and activities
The obhjectives of the CIO are:

1. The preservation and protection of good health and the relief of sickness of heart and lung transplant patients
and former heart and lung transplant patiants of the Freeman Hospital, Mewcastle upon Tyne, who are sick and
convalescing by,

{a} Praviding advice and suppoert, either general or specific, in any matter relating to transplantation,

{b} Providing specific financial assistance, if needed, but only for the purchase of medical equipment to
improve the patient's conditions of life and where possible medical research to develop processes and
procedures to improve quality of life of heart and lung transplant patients.

ey Froviding and assisting, where possible, in the provision of amenities in the Freeman Hospital,
including equipment and to the furtherance of education in staff for the benefit of heart and lung
transplant patients.

2, To advance the education of the public in the needs of transplant patients and lo mobilise, encourage, foster
and maintain the interest and support of the public in transplant hospitals.

3. The presarvation and protection of good health and the relief of sickness by promoting by any lawiul charitabla
means the need for argan donation and the importance of the donor register,

Public benefit
The FHLTA have referred to the Charily Commission’s guidance on public benefit when reviewing our aims and
objectives and planning future activities,

Achievements and performance
Charitable activities
In the year 2024— 2025 the Board focused on:
« Christmas Lunch including Annual General Meeting 2024 - bringing together our transplant community,

« FHLTA events — including Xmas event and our FHLTA Connecting the Transplant Community family day
trips to York Races, Altlon Towers, Aftermoon tea in Scotland and Morthern lreland — at a cosl of
£8,021.47.

» Medical conferences - 2 doctors and 3 nurses supported to attend medical conferences around cardio
thoracic transplantation and lung transportation at a cost of £2,380.73.

« Patient and family support fund entrusted to the Adult and Children's Social Workers — to provide
financial support for families in financial hardship — al a cost of £10,000.00,

« Additional patient and family support in the form of vouchers for emergencies and specific funding
requests and catering for the NHS Mewcastle Trust Transplani Anniversary Event — at a cost of
£2,587.16

« Mental Health support — resistance bands and FHLTA tags purchased for psychology team {o use
alongside physio for pre-hab and bespoke medication diaries for transplant unit and clinic to support with
keeping on track with medication and checks needed to stay well — at a cost of £1388.77

« Further roll cut of FHLTA Bags with Love project although under budget was at a cost of £872.05. These
bags are to support patients on wards at Freeman Hospital awaiting, or who have recently received a
heart andfor lung transplant,




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

Additicnal items for flats including replacement microwaves, TVs and the addition of lamps to each flal —
at a cost of £847.85.

« Fees, insurance and maintenance and WiFi of the 2 FHLTA static caravan sited at Whitley Bay Holiday
Park and Tattershall Lakes Country Park at a cost of £ 28,076.50.

EBritish Transplant Games went ahead this year in Oxford and the World Transplant Games in Dresden
we supported transplant athletes/patients to attend at a total cost of £ 17,266.09.

Fundraising events, donations and memeorials — patients. families and supporters of the FHLTA have
raised an amagzing £108,536 in support of what we do. Thank you to everyone.

Financial review

Trustees are confident that the FHLTA continues to be in a stable financial position for a small charity and are
positive about the accounts this year and how the charity is running. At the end of this financial year the FHLTA's
accounts reported an income of £148,067 and an expenditure of £106.113.

Reserves
The FHLTA to have reserved funds of £75 000 during this financial year, which is reviewed by the Trusteas
annually, to act as a buffer to cover;

« Cantingency: unexpected expenditure in the event of an emergency;

« Cash-flow: situations where a bill must be paid before the money to cover it has been received,

« Commitment: a commitment to expenditure which cannot be covered by the annual income;

« Closure: the charity becomes financially unsustainable and has to be wound up,

Free reserves at the year end were £402,190, which is higher than we aim to hold, This is in part due to very
generous fundraising in 2024 and 2025 and limitations fo spend due lo the various challenges we have
encounterad noted below. The Trustees have plans to utilise some of these excess reserves in the projacts noted
within Future Plans. The Trustees are looking to expand their remit regarding expenditure to allow the charity to
support more people.

The year has not gone without some issues and challenges, including:

+ Medical Research: FHLTA did not receive any funding applications for Medical Research across this
financial year, which was unexpected. This is something that the Trustees have little control over as the
need comeas from clinical hospital staff.  In the next financial year we plan endeavour to have maore
conversations with medical staff at the Freeman Hospital o keep up to date with any opportunities that
may arise.

« Medical Conference: FHLTA has funds designated to support 8 applications from medical staff with
£1,000.00 towards cosls to attend the International Society for Heart and Lung Transplantation {ISHLT).
The Trust continue to be short staffed, however, 2 doctors came forward and were supported to attend,
In the next financial year Trustees plan to extend funding application requests for Medical Conferences
to support with other relevant training and conferences, such as the EVLP ExVivo training.

» Transplant Cutpatient Vending Machine: FHLTA's hope to provide and maintain a vending machine for
transplant outpatients continues to come up against some NHS restrictions, although we are still trying
to ensure this happens — no further forward since last AGM.

Going concern

The Trustees have performed an assessment of the Charity's ability to continue as a going concern, by reference
to forecasts and working capital requirements for a period of 12 months from the date of approval of these
financial statements. The Trustees are satisfied that the going concern basis of preparation for these financial
statements is appropriate,
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TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

Risks

The trustees have a duty o identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error, The Charity's principal
financial instruments comprise cash and cash equivalents. Gther financial assets and liabilities, such as trade
craditors and trade debtors. arise directly from the Charity's operating activities.

The main risks associated with the Charity's financial assets and liabilities are set out below. The Charity does
not undertake any hedging activity and any significant financial risks are addressed on a case-by-case basis,

Interest rate risk

The Charity invests surplus cash in floating rate interest yielding bank accounts, therefore financial assets,
interest income and cash flows can be affected by movements in interest rates, Howewver the Trustess do not
cansider there to be any significant exposure. The Charity has no bank borrowings.

Price risk
There is no significant exposure to changes in the carrying value of financial liabilities.

Credit risk
The Charity's policy is aimed at minimising such losses. Individual exposures and overdue debls are monitored
with customers to ensure that the Charily's exposure to bad debts is not significant,

Liguidity risk
The Charity aims to mitigate liquidity risk by managing cash generaled by its operations. Flexibility is maintained
hy retaining surplus cash in readily accessible bank deposit accounts, Limits on spending authority are in place,

Foreign currency risk
There are minimal transactions in foreign currency, As a result, no hedging activity is undertaken to mitigate this
risk.

Investment policy
The Charity ensures that any investment strategy it adopts does not put at adverse risk any of the assets it is
responsible for,

Funds are placed on deposit at the highest possible interest rates, consistent with cash flow requirements.
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TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

FUTURE PLANS

The FHLTA aims to continually meet the objectives set oul in its governing document, The FHLTA Trustees will
meel regularly throughout the year to review the accounts. budget and expenditure against budget. The
Treasurer will provide a monthly report and access to live account records as required,

In 2025 -2026 budget we have added in costs designated for FHLTA events as we are planning to:
« Continue FHLTA Days out/FHLTA events, across the LUK covering England, Narthern Ireland and

Scotland. bringing together transplant community and families, Suggestions gatherad from FHLTA
patients and families at the AGM. Already started this with pantomime tickets for January 20246,

« Support doctors and nurses of the Institute of Transplant at the Fraeman Hospital with Medical
conference training and research where we can.

« Contacts made with Psychologists working together with physios on a programme that we are hoping to
support to belter patient wellbeing.

« Plan to invest in mental health and wellbeing more over the coming year — ideas to look at wellbeing
apps and gym memberships as well as supporting the above mentioned programme.

« Provide vouchers for patients, entrusted to the Social Workers, who are longer term on the ward (4
weeks +} to be able to order food to enjoy to bring some comfort. Or to FHLTA patient who they feal in is
need of this,

« Plans to hold a furthar Christmas event {incorporating AGM).

Budget going forward:
Designated Funds

- Designated funds for medical research: £ 30.000.00

« Designated funds for FHLTA bags with lowve: £ 200000
« Designated funds for Mental Health: £ £,000,00
» Designated funds for medical conference: £ 5.000.00 {up to)
+ Designated funds for sccial worker transplant patient support fund £ 12.000.00

« Designated funds for FHLTA patientfamily support £ 5.000.00

« Designated funds for FHLTA events £12.000.00
« TOTAL for designated funds: £ 75,000.00

Restricted funds:
Funds for the purposs of that specified by the person(s) donating or raising the funds. These funds will be
recorded separately.

Reserves
The FHLTA to have reserved additional funds of £40,000 during this financial year, which is reviewed by the
Trustees annually. to act as a buffer to cover:

« Contingency: unexpected expenditure in the event of an emergency;

« Cash-flow: situations where a bill must be paid befora the money to caver it has been received;

= Commitment: a commitment to expenditure which cannot be covered by the annual income;

« Closura: the charity becomes financially unsustainable and has to be wound up,
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TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

Structure, governance and management

Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorperated charity.

The trustees who served during the year and up to the date of signature of the financial statements were:
M Saunders

L McLellan

[ Burdon .

J Comb {Deceased 28 January 2025)

& Lambert {Deceasad 19 February 2026}
5 Kee

L Hertwig

5 Ripley

W Forster {Appointed 14 December 2024)
A Hawkins (Appointed 14 December 2024)

Recruitment and appointment of new trustees

From time o tima it is necessary for the Charity to recruit new Trustees to replace those that have either rasignad
during their term of office, or by way of anlicipating planned retirements after the completion of a single term of

three yaars.

When a vacancy occurs, the Board will determine the mix of skills and experience neaded so as to ensura a fully
functioning team of Trustees and will seek to identify individuals who appear to have the qualities and interest in
what wa do. After fair assessment by a panel of the Board, a proposed applicant is recommended for

appointment,

The lrustess’ report was approved by the Board of Trustees.

L McLellan D Burdon
Trustes Truslee

Dated; f'j/?ﬂci’é Dated:... /. S[?G

\‘g L.




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

| report o the fusfeas on my sxamination of the fnanclal statements of Freeman Hean & [ung Transplant
Association (the charity) Tor the year enced 31 Oolober 2025,

Responsibilities and basis of ropart
Aa the trustees of the chanty you are responaitile for e prepasation of e fianaal stalements o aceardance with
fha requlrements of the Charitas Act 2011,

Lreporl in raspact of my ssamination of tha charity's linancal staternents cared aul under saction 148 of the
Charibies Act 2011, In carying oul my examinalion | e olowed e Dractions given by e Charity Commission
ungler section 1455 of the Charities Ao 2011

Independent sxaminar' s statamoent

| hawve completed my examination. | confien hal no mattess have come ooy allentan a conneckon with 1he
axammation guyling e eangi o bollowe 1At in any matarisl raspact

U accounting recards were not kept i respeot of the chanty as required by section 120 of the Charities &ct 2011
the: financial statemants do not accord with those weoids o

the financial statemants do not comply with the applicacla requirements concartimg tha foem and contend of
financial stalements ser oot 0 the Charbies (Accounts and Repods) Begulabons 2008 olher than any
renuirsment that the financial statermants give a true and fair view wivch iz ol a maller considerad as part ol
anndependent examination

[V Iy [N

have no concerns and have come across no ofier matlers n connacton swith he examination o which atlention
Ahwsneled b cleawety in Ehis paper i orde o anable o proper understanding of thi ficancial statomants Lo be el ol

NG~

mizholas Cunningham FCCA
Robscn Laidlsr Accountants Limited
Fermaarn House

Ferrwind Foad

Jesment

Meweasile upon Tyne

Tyna and YWear

ME2 1TJ

England

Dated Zh-3 108k




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2025

Current financial year Unrestricted Restricted Total Total
funds funds

2025 2025 2025 2024

Notes £ £ £ E

Income and endowments from:

Donations and legacies 2 11,782 - 11,792 13,899
Charitable activities 3 16,704 - 16,704 16,189
Other trading activities 4 Q8 477 - 98 477 218106
Investments 5 21,094 - 21,084 10,125
Other income 6 - - - 12,950
Total income 148,067 - 148 067 271,269
Expenditure on:

Raising funds 7 13.529 - 13,525 9,263
Charitable activities 8 90.736 1,845 bz 664 137,595
Total expenditure : 104 265 1,848 108,113 146,858
Net incomel/{expenditure) and movement in funds 43,802 i1.848) 41,954 124 411
Reconciliation of funds:

Fund halances at 1 Movember 2024 Sd4 B23 3640 548 463 424 052

Fund balances at 31 October 2025 588,62 1,792 590,417 548 463

The statement of financial activities includes all gains and losses recognised in the year, All income and expenditure
derive from continuing activities,




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2025

Prior financial year

Income and endowments from:
Donations and legacies
Charitable activities

Other trading activities
Investments

Other income

Total income
Expenditure on:
Raising funds
Charitable activitizs
Total expenditure

MNet income and movement in funds

Reconciliation of funds:
Fund balances at 1 November 2023

Fund balances at 31 October 2024

MNotes

o N R R

=

Unrestricted
funds

2024

£

10,099
16,189
218106
10,125
12,850

267 469

9,263
134,680

143,943

123,526

421,297

544 823

Restricted Total
funds

2024 2024

£ £

3,800 13,899

- 16,189

- 218,108

- 10,125

- 12,950

3 800 271,269

- G 263

Z2.5415 137,595

215 146,658

BEs 124 411

2,755 424 052

3.640 548 463




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

BALANCE SHEET
AS AT 31 OCTOBER 2025

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Met current assets

Total assets less current liahilities
The funds of the charity

Restricted income funds
Unrestricted funds

The financial statemeants were approved by the trustees on [;"?’tr -

Al

L MecLellan
Trustee

Notes

14

15

17
18

2025

8.114
474 027

482 141

(3,159)

3

127,952

420,511

5448 453

S48 463




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

1.1

1.2

1.3

14

1.5

Accounting policies

Charity information

Freeman Heart & Lung Transplant Association is a Charitable Incorporated Organisation (charity number:
1157884) registerad in England and Wales, The registered office and other statutory information is shown on
the cantents page.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting and
Reperting by Charities: Statement of Recommended Practice applicable to charties preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)", The charity is a Public Benefit Entity as defined by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows,

The financial slatements are prepared in sterling, which is the functional currency of the charity. Monatary
amounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
palicies adopted are set out below.

Going concern

&t the time of approving the financial statements, the truslees have a reasonable expectation that the charity
has adequale resources o continue in operational existence for the foreseeable future. Thus the trustees
cantinue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used, The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity,

Income

All income is recognised in the Statement of Financial Activities once the charity has entitterment to the funds,

it is probable that the income will be received and the amount can be measured reliably,

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
cost related to the category. Where costs cannot be directly attributed to particular headings they have bean
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditura.

0.



FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

1.6

1.7

1.8

Accounting policies {Continued)

Tangible fixed assets

Tangible fixed assets are initially measurad at cost and subsequently maasured al cost or valuation, net of
depreciation and any impairment losses,

Depreciation is recognised so a5 to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Fixtures and fittings Straight line over 10 years

The gain or loss arising on the disposal of an assel is delermined as the difference belween the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Cash and cash equivalents

Cash and cash eguivalents inciude cash in hand, deposils held at call with banks, other short-term liguid
investmeants with original maturities of three months or less, and hank overdrafts. Bank overdrafts are shown
within barrowings in current liabilities.

Taxation
The charity is exempt from tax on ils charitable activities,

Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Cionations and gifts 11,782 - 11,792 10,099 2,800 13,899

Income from charitable activities

Unrestricted Unrestricted

funds funds
2025 2024
£ £
Charitable income
Income from services 16,704 16,189

Income from other trading activities

Unrestricted Unrestricted

funds funds

2025 2024

£ £

Fundraising events 98 477 218 106

wtts



FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2025

Income from investments

Fental income
Intarest receivahle

Other income

Met gain on disposal of tangible fixed assets

Expenditure on raising funds

Fundraising and publicity
Staging fundraising events

Unrestricted
funds

2025

E

5,448
15 646

21,094

Unrestricted
funds

2025

£

Unrestricted
funds

2025

£

13,529

Unrestricted
funds

2024

£

5,301
4,824

10,125

Unrestricted
funds

2024

E

12,950

Unrestricted
funds

2024

£

9,263

A



FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

8 Expenditure on charitable activities

Charitable Charitable
expenditure expenditure

2025 2024
£ £
Direct costs
Cepreciation and impairment 16,517 18,375
Insurance 219 439
Telephone 1,682 3,823
Computer software & games 5,843 5,608
Games and special events 16,883 11,253
Motor and travel 4170 5,173
Hospital purchases 15,234 61,635
Caravan site costs 29170 28176
Q0,028 134,523
Share of support and governance costs (see note 9)
Support 1,044 1,320
Governance 1,512 1,752
92,564 137,585
Analysis by fund
Unrestricted funds 90,736 134 680
Restricted funds 1,848 2,915
92 584 137,595
9 Support costs
Support Governance 2025 Support Governance 2024
costs costs costs costs
£ £ £ £ £ £
Sundries 542 - 542 G700 - B0
Postage and stationery a2 - s02 650 - 650
Independent examinalion
fees - 1,612 1,512 = 1,752 1,752
1,044 1,512 2 550 1,320 1,752 3,072
Analysed between

Charitable activities 1,044 1512 2,556 1,320 1.752 3,072

1%



FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

10

11

12

13

Net movement in funds 2025 2024
The net movernant in funds is stated after charging/{crediting):

Fees payable far the independent examination of the charity's financial

statements 1,512 1,752

[epraciation of owned tangible fixed assets 16,517 18,375

Loss/{profit) on disposal of tangible fixed assets " (12,9500
Trustees

There were no trustees” remuneration or other benefits for the year ended 31 October 2025 nor for the year
ended 31 Cctober 2024,

Trustees' expenses
Curing the year § trustees were paid expenses for phone and travel costs totalling £3,252 (2024: 7 trustees
paid £5,366).

Employees

The average manthly number of employees during the year was:
2025 2024
Number Number

Taotal

Thera wera no employees whose annual remuneration was more than £60,000.
Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

=14 =



FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

14 Tangible fixed assets
Fixtures and

fittings
£
Cost
At 1 MNovember 2024 200,070
At 31 October 2025 200,070
Depreciation and impairment
At 1 Movember 2024 72118
Depreciation charged in the year 16,517
AL 21 Cotaber 2025 88,635
Carrying amount
At 31 October 2025 111,435
At 31 Dctober 2024 127,952
15 Debtors
2025 2024
Amounts falling due within one year: £ £
Trade debtors 496 1,047
Prepayments and accrued incoms 7618 2,297
8,114 3,314
16 Creditors: amounts falling due within one year
2025 2024
£ £
Trade creditors 1,257 574
Accruals and deferred income 1,902 1,320
3,159 1,694

-5



FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

17 Restricted funds
The restricted funds of the charily comprise the unexpended balances of donations and grants held on trust
subject to specific conditions by donors as to how they may be used.
Balance at Resources Balance at
1 Movember expended 31 October
2024 2025
£ £ £
Flats 1,572 (848) 724
Tablats 1,068 - 1,068
Transplanation Unit Artwaork 1,000 (1,000 -
3,640 (1,848} 1,792
Flats fund:
This fund represents donations received for the upkeep of flats
Tablets fund
This fund represents donations received for the purchase of Fire tablets which are to be allocated to
transplant wards
Transplantation Unit Artwork
The fund represents funding received for artwork for the Transplantation Unit.
18  Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which ara
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At1 Incoming  Resources Transfers At 31 October
November resources expended 2025

2024
£ £ £ £ £
Designated funds 79,000 - {25,200} 21,200 75,000
General funds 465 823 148 067 {79,065) {21,200 513,625
544,823 148,067 {104,265) = 588,625
Previous year: At1 Incoming  Resources Transfers At 31 October
November resources expended 2024

2023
£ £ £ £ E
Cesignated funds 77.000 - {61,578) 63.578 79,000
General funds 344 297 267,489 (B2 365) {63,578) 465 B23
(143,843) - D44 823

421,297

267.469

1B-=




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2025

18  Unrestricted funds {Continued)
The above funds have been designated for the purposes set out in the trustees report.
19 Analysis of net assets between funds
Unrestricted Restricted Total
funds funds
2025 2025 2025
£ £ £
At 31 October 2025:
Tangible assets 111,435 - 111,435
Current assets/liabilities) 477,190 1,792 ATB 082
588,625 1,792 280417
Unrestricted Restricted Total
funds funds
2024 2024 2024
£ £ £
At 31 October 2024:
Tangible assets 127,552 - 127,952
Current assets/(liahilities) 416,871 3.640 420 51
544 823 3,64 545 463
20  Related party transactions

There were no disclosable related party transactions during the year (2024 - nona).

7.
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RT & LUNG TRANSPLANT ASSOCIATION

FREEMAN Hi

 TRUSTEES' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2024

Dhiectives and activities

The objectives of the CI0 are:

is} Propading and asss&im@; v@wm ;}amiﬁa in the gam%zaﬁ ﬂff amﬁms i the F?mmn Hospital, :
: stherance of educslion in slaff for ‘%%%ﬂ' e of et mog hing

L The pessreation fm’% profection of good healih and the relief of sickness i:?y mﬁmﬁaﬁg by any lawi charftable
o g clorsshion Hup Importance of e donos ragh

* i;mg %mwﬁaﬁi fridge wnit for prolonging e
. it m mngg%&g Wi@% ﬁmg fm

» Renewal thy part exchange] of Whilley Bay FHLTA slatic caravan g g‘mmﬁ%@ of bespolie decking at'a
totat cost of £51,631 .52

» Feps msurance and maintenance of the 2 FHLTA static caravan siied &l W’ﬁ%ﬁﬁy Bay Holiday Fadk gred
Tttt bakes Country Posk i 3 cost of £25.810.38




- TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

= Additional fems for ﬂaiﬁ.m@ tables and chairs, microwaves at & cost of £415.88 at request of

watiends arad werd sinler

» Confinuation of WIF! for flats and both caravans for the end of %he yesir, following restricted funds for this
being spent costing £72. 168 which we have plans (0 oordivise going Tonwsl. '

« Patient and family support for £1,132.65 including support adults. and {S%iﬁ{m s transplant wards with
the purchase f.:xﬁ wopdrnent W cemvsfort aned aclivities lo oooupy m%m i fpspiiad finchuiing games,
slechonin devices PE5, DDVDVE playersiTV).

& Offer of up to £10.000 1 fop up FHUTA transplant sociel wewhers %&m& ehirustod to support adull and _
-a’:%*zé%zj pationts and familiss (Freeman Heart & Lung transpt % Bl have £4.000 from last year s %ﬁ o

= Pgtient support of £300.00 endrusted W the ﬁmgﬁaﬁ% soeial
Siplrshuy's ¥ rs for support with essentials aroud
hspitad,

W&&mﬁ %ﬂﬁwwagﬁfimm&i} '
% or longer stays @

w Furiber ol oud %:sf EHLTA Bags with Love project although unt
hags are to support patietis on wards at Freeman Hosjpl
heart pratior leng sansplant.

wm ai & aﬁﬁt ef itﬁ&ié 4# _T%‘%é%& :

« Eurther roll oul of mental health books free for patients and famdlies of ?HL’%”& tmmg%am oy st e
pontof EHEE 58,

« British Transplant Games went ahead this year in Nottingham and the Eoropesn Transplant Games
b Wl S st taraplant aiblstes/pationts o affend ala tolal cost S E10,768.00. :

* FHLTA promoied wzgaﬂ donstion weok In 2 main venues in he local ama -~ helre Centre ardd Eidon
EeyEre - DERET %fﬁl."m miembers also supporied. with stand at the F iy b grwl olber venues
Soal o where they Sve.

tors of the FHUTA have

+ Fundreising events, doriafions and memonals - patients, families ang
saiged an amering £232 005 in suppod of what we do. Thank you B




RT & LUNG TRANSPLANT &ﬁ@ﬁ@%ﬁiﬁ
. TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

Financkal s’w%@w
m =,..l-:"x,;' f 3 fee gm %

s Wk yeur
reporied an’ income of .

Hesorves
The FHLTA 1o have rese
arpualty, o ;,«-m a5 5 buffor ts:‘; SOver.

wad fureds of £40.000 during this financial year, which is review

sehend b dn the svent of ap emergency;
Wha sa bt must be paid before the money 10 cover it has been mﬁwwm
e e %*I”ﬁ%{th mmmt be covered by the armual ngome;
ainabie and has 15 be wourd up.

e support 8 ag;pimaimm fromn miedical stalf wﬂ:ﬁ
_%:1 B0 & i 2 fir Hoart and Lung
Trust ave short staffed at the maiment aliowing time for this could be a polential issue. No @wﬁmmﬁ siaft applisd
fr this suppont although we will make I avallable i e next Bossncial year

s has also come Up
forward singe Jast

machine for %fﬁﬁg;ﬁam outpat

- ?m FHUIN: plans o ;mmﬁa aﬁﬁ rointain A v
§ et vee are sl d

?m%*mwm paach S BREss 'nfﬁmiﬁmgﬁm@ﬁﬁymmgﬁmwa ety g, by refersnce
2&} f&m&am -gred mﬁm@ ﬂ‘ﬁiﬁsﬁﬁ? fmwmﬁ%i& for a period of 12 months from the date i aﬁgwf@aﬁ of thye
- - s %‘m Toistass we sadished that the guing conoen basis of ﬁ%ﬁgﬁ%&iﬁw’k for hase Hnancial

o identify and review the tsks fo which the. oh is 4 _
y &;}Wﬁpﬂaﬁa m&%ﬁ‘z are in ;ﬁm@ o prowide feaﬁﬁf}m&%ﬁ &ﬁm&m ag:;&m%i: ?mwi a __ arror. The Chani:g:s; g}ﬁﬁmg}a%

; mﬁh ook 80

iy ﬁ%ﬁﬁ a&ﬁgm%ﬁ{i wﬁh i%'m Charity's financial assets and Fabilities are sﬁi fi g
- ; spificant Srancial fsks are addressed ona

Inipront vate sisi

Thie Chasity invesis suius B -
gerest income and m&h.ﬁw ©an %m aﬁ@aﬁaﬁ by
¢ there to bo any sigoificant exposure. The Charily mg el i:@aaiz EigsEr i

%"‘rﬁ% risk
Trers is no significant exposure fo changes in the canying value of finanoial k@i@&iﬁm

?iw@hwig‘s;w&wm" at pinirising such JoBSES. sEpabares B
0 o 1y enmurs that the Charity's exposure o bad debls 8 mt ,_, i w

 JSHLTY. The

ou, such 88 fade




 FREEMAN HEART & LUNG TR
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- TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

Forelgn cureency sk
True are mirdme! orssclions
risk.

g As o resull, no

Investment policy
i it stradegy it adopls does not pul 8t adve

s vish any of the assels Tis

Funds are pisced on deposit ¥ possible interest rates, consi istant with Cast flow requirements.
FUTURE PLANE
The FHLTAsms b o
et regulary By
Troasure: will pr

padly ives set pub In il goveIRing s:i' : i, The FHLTA Trustees will |
hout ﬁw ?&&%’ t{z s%v&w Hha amaum& budget and expenditure ﬁgﬁm&i Ighget. The
& monthly report and acciess 1o live account rairds a5 rmmmm

i@ Eﬁ}ﬁ# ”Egzﬁ *‘4

st i pote diesignaied for FHLTAsvenis aswe m e

gy o

« Plans to hold 3 x wellbeing evens across the UK covering England, &m‘i%}em frelandd and Sootland.
mmgmg together transpiant corsmunity and families. Suggestions o Be wi cornad by Transplart FHLTA
natienty and farniies.

« Plans to hold a further BurmmedSpring event

» Pl 1o hold o fusther Chesin

wie svent dncorporalin

,@wga@i going foyward:

%&@m&% furgds for medical research: £ 40.000.00
« Designated funds Tor FHETA bags with love: £ 206000
» i}%igﬂﬁ%ﬁé funds Tor Wental Haalth: B ’% &ﬁﬁ O
. %f:em%;ﬁaim funds for social Wkﬁ“{ i%'a}”&ﬁﬁ lant patient support fund Q ‘S{} Ebﬁﬁ (’m
#* £ 3
E

s ] 5 for FHUTA pabiend/family suppont £ 508000
%@@nﬁi&ﬁ furicds for FHLTA everts - E42BO000
il £ 7900000

asising the funds. These funds will be




ART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

Stracture, governsnc and management
The charily is controlied by ils goverming docnent,

The trustees who served during the year and up 1o the date of signeture of the financisl sthetements wene
i Mclellan

£ Burdon

& Comb

A barpbert

5 Koo

1 Hariwig

& Hiptay {Appoirited 2 Decamber 2023}

Recruitmoent and appointment of new lrustecs _
Ernm fiine o time it is necessary for the Chaiiy to recrlt new Trustess (o replace 4
during their term of office, or by way of anticipating planned retiverments after the oon
Thres yRRIE,

 that Have either resigned
stior of a single term of

Vihen a vacancy ocours, the Board will determine the mix of skills and experience he jed 5o as fo ensure a fully
functioning team of Trustess and will seel to identify individuals who appear fo have this quelities and itrderestin -

what we do. Afler fair assessment by 8 panel of the Board, a proposed applicant s recommended for
annsirimend :

The uslses' rapart was approved by the Board of Trustees.

1. McLelian
Tristes

pated: . 2.5).1.145




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

INDEPENDENT EXAMINER'S REPORT |
7O THE TRUSTEES OF FREEMAMN HEART & LUNG TRANSPLANT ASSOCIATION

bomport o the trustees on my gxamination of the fieercial stalements of Freeman Head & Lung Transpiant
Menotistion (e tharty) for the year ended 31 Gotober 2024, '

Rasponsibillttes and basis of report
P iz trotess of the charlly you B responsitle for the preparation of he firsancial staterants v accordance with -
the requirerients of the Charliies Act 2041 (the 2011 A, '

1 ceport I respent of my examinstion of e chafity's financial staterionts cardisd ol under section 145 of the 2011
At i caarying oul my eismination | e followed all the applicable Dlivisctions giver by the OChanty Commission
e seohon 1455 o e 20T AdL

independent examiner’'s stalpment _ . :
Sipos the dhalily's gross intoine axoeaden EDE0.000 your seaiine: must be-a membar of 5 body Yisted i eecion
145 of he 2011 Ak, 1 confirm that | am qualified 1o underake e examination because Tarm 2 rigtibdr of the:
Assoriation of Chiartersd Cerfifiat Avcoundants, which is one of the Iisted Bodies.

| have completed my sxaination; | confirm Wial no mafiers have come fo my atention n conhestion sethcihe:

sxarmination ghving me catbe to balieve el in any malensl reupeh:

1 accounting recoits weng fut kepl in fespect of the charly as pegulred by weclon 130 of the 2010ACE o

7 fhe Arancial statements o notaceird with those reconds; or ' _

3 ihe financisl sislements do not comply with the applicatls requiréments sonteming the form atg- cafitent - of
aroounts setoul in the Chanies (Acrounts ant Heporis) Regulations 2008 it Beany sy meguirernent hat i
aneouris give a o andd i wievowihich Is viol a matter considared s part of e Fdepandant examinalan.

1 haive o concemms and have come across no oiher matters i connection with the examinalion to which attemtion
st e draver T ihis report nomder 1 snable & proper understanding of the Rnantiat shateroes to e readhad:

Kicholas Cunmingham FOUA
Robaon Laidler Accountants Livited
Parmeood House

Frerwond Rosd

Jpgiviori

rwraste ppon Tyng

Ty gl Wear

HES TS

Ergpaind

Bt 0~ 2 LR




. FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

- STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2024

Current financial year Unrestricted Total Total
funds ' o
2024 2024 2074 2023
Bhotng £ 3 £ £

im:;&maa arad sndowtents fom: : _ _
10,008 3,800 13,808 Jnzen
16,158 ' - 15,1588 18556

218,106 248,108 1557
10,125 - 1,485 7453
12 960 . 12 050 .

Total income 267 469 3800 #71.269 98,769

ﬁmmm arthvities
{Hher bading acdivilies
Irestmards

ey income

@ B e bR

Expentditirg o
Radsing funds 7 82683 U263 - 4083
Charitable acliviies & 134,880 2 %‘%ﬁ 1§7 5RE GREHD

Total eupenditure 143, 3043 2016 - 146,858 90673 .
Net incomellexpanditure} and movement in funds 123526 ﬁéﬁ. 124414 @04
Reconcilistion of funds: _ . _
Eund batances at 1 November 2022 471267 DB v ae v 424, %ﬁ' _

548463 @mﬂﬁx

Fusd balances at 31 Oclober 2024 B44 823




-  FREEMAN HEART & LUNG TRANSPLANT #

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2024

Prior financial year Unrestricted  Restrk _
- Fudids funds

2023 2023 2023

Holes £ £ £

thoome and endowments fron
Dionadions s legscies
Tharitable aolivities

Cibher ading aclivites
inveshrents

18,589 - 18550
51630 - '
7 A5 “

&y an A R

Total Income 48,785 - Cesves .
Expenditure on: ; o

Ruising funds 7 4003 . 4083
Charitable activities 8 04,729 BS1 G5 5680

Total exponditure 08,822 851 49.875

Reconcillation of funds: _ o L _
Eund batances at 1 November 2022 429350 3506 424,956

Fund balances at 31 Goober 2023 421,297 2,755 waps2




BALANCE SHEET
AS AT 31 OCTOBER 20624

"~ FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

Flued pssets
Targible assels
Current assels

Dipblors
Cank st bhank and In hand

Craditors: amounts falling due withi
ong year

Nt current pasels

Total pusets less currant labilitles

The funds of the chadty
Basiicied income fands

Uripebricted fungs

5

The financial statens

sits Were AppROVS

- L Mcksliar

Hotes

4

8

16

47
18

edl by the trustees on |

28 ﬁ}i

2024 :
£ £

1e? ;‘%ﬁﬁ

3,50

418,081

422 éi}f}

{1,864}

420,51

2023
#1076

1,866
342ETS

3@%2&&

{'E :m}

2755 -




. FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

' NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2024

%

1.4

(.

1.3

14

15

Expenditure

Liabiliies are recoghigad
charity to that expenditure, it1s pf

Accounting policies

Charity information o
Frapman Head & Lung Trans ¢ Ansaciation & ¥ Charlable Wioipoidled Oy
1157804) registerad in England and Wales. The registersd office and ‘other statutory

sation {charily numbel
weorrnation i shown on

Accounting convesiion . :
The financial statements havie been prepared in accordance with the Charities AEL 2011 and "Acommbing and.
Reporiing by Chariies: Staternent of Recommended Praclice applicable to chaiifies preparing thelr Sooounts
in acoordance with the Finandial Reporting Btandard applicable i the UK A S of eland (FRS 102

{effective 1 January 2018)". The charlly s a Public Benefit Entity ag defingd by FRS 104

The charty has taken advartage of the provisions in the BORP R ig;%%a;’iiéeg applying FRS 102 ﬁﬁé&‘%&.
Bufietin 1 not o prepare 5 Siaterment of Dash Flows. ' : _

The financial statements are prepared in sterling, which is the funictional currency of the charity. Monetary
senoumts in these financial stal _

iis are rounded to e nearest £,

The financial statements have been prepared under the historical wss%; mwwﬁ%& The prncipal socounting
policies adopled are set oul beigw. -

Golng contarn 3

At the time of approving the B J simernents, the ruslees have a readonable axpal = ity
has adequate resources to confinue in operational existence for the foressenble fulire. Thus the trustees
continus 10 adopt the golng concem basis of accounting in preparing e financial Sistements.

tufion that Y ¢

Charitabie funds o
Unresticted funds are gvalisble Jor use at the discrefion of the tristees. in furtherance of thelr charilable
ohiecives, :

Restricied funde are subject o spedific comdiions by donors of gmﬁi&r@ -Esa*s:"i-a: hiow they may be used. The

purposes and uses of he resticted funds are set out in the notes B the Brancal shalenwnds.

“Endowment furnds are subject to specific conditions Dy donors that the capital must be maintained by the
ity

fnsome

All income is recagnised inthe Stistement of Financial Activities oncs te chaity has entiismant 1o the funds,
it is probable that the income will be mmopived and e amount can be measured reliably.

Jiise @8 soon as there is 4 legal or construciive obiigation commitiing e _
: bie that 3 transfer of econdmic benefits Wil be required in setlementand
the ameunt of the obligation can be measured reliably. -

b gre rernrnised 38 oY

Expenditure is accounted for on an accruals basis and has been classified under headings hat mgfgmggé;ﬁ 2l
cos! selated o the category. Where costs cannot be diraclly attributed to particula headings thizy have baen

stineated to activities on s basis consistent with the use of resources.

Grards ofsred suy
cormmitment but not accued as expenditure.

of 1o condiions which have not been met al the yeer end date are noled as 8




 FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

4

1.8

¥

Accounting policies (Continied)
Tangible fixed sssels _

Tangible fixed assels ane nitially measursd @ ost and subsequant
depreciation and any mpairment losses.

¢ Fsasured al cost or valuation, net of
Depreciation Is recogrised so as to write off the cost or valuation of assels %%& their residusl vakues over thair
unedd e on e Tollowing bases:
Fixtures arnd Bitings Siraight line over 10 years

The gain or Joss arising on the disposal of an asset is delermined as the difference belween the sale
proceeds and the carying value of the assel, and is racogniss

2o in the staterent of Snancisl activities.

el and cash sguivalonts :
Cash and cash equivaients include cash in hand, deposits held at call wath banks, other shork-tenn dgud
investments with origingl inaturities of three months or less, and bank overdralts, Bank overdrafls afe shown
within borrowings in currand labilllies. :

Taxation
The charity is exempt from tax on its charitable activities.

Total Unrsstricted. Restricied Total
furts funily
2023 2023

Unrostricted  Bostrioied
fundds furuls
24 i

2034 2023 -

£ £ £ £ £ .

Donations and gifis 10,009 3,800 13,890 21220 - 29,220

Income froms charitable activities
 Untestricted  Unrestricted
funds fams
2024 2028
£ £

Charitable income N
Hasime bom senvioss B850

16,169

| ineome from olher rading dcthvities

Unpesiricted - Unrestricted

Furidiaising events

- EF
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. NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
"FOR THE YEAR ENDED 31 OCTOBER 2024

% incoms from lvestmenis
. Unrestricted - Unrestricted
Funds Ty
AL ‘ gﬁﬁa'...._.
£ R
Rantal income _3 5301 4485
Inferesi recsivable . & Bad 2988 ..

% Other ncome

‘Mt gain on disposal of tangile ford assels 12,950 . R

7 Expendifure on raising funids

Fundraising and publicity o e
Staging fundraising events | 6263 4083

AP




_ FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
 FOR THE YEAR ENDED 31 OCTOBER 2024

§  Exponditure on charitable activities

Charftable  Charitsble
exponditure  oxp e
2024 2023

£ B

ik

Direct cosls - S
Depreciation and frpaiament o 18375 13481
insurance o 438 200
Telephone : 3823 2544
Computer soffware & games : . 56808 . 8741
Games and special events 41,203 A3
Motor and travel : 5,173 4130
Hosplinl purchases : _ 51538 23835
Caravan site costs :' 28178 26,166

124,523 93,318

‘Shate of support and governance costs (sée note 9) L
Support 130 878
Coernance ' 1,762 5,584

137,595 95,580
Analygls by fund L |
Unrestricled funds 134580
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FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2023

The trustees present their annual report and financial statements for the year ended 31 October 2023.

The Freeman Heart & Lung Transplant Association is a registered charity (registration number 1157894) and is
also registered as a Charitable Incorporated Organisation (Cl0).

Objactives and activities
The objectives of the CIO are:

1. The preservation and protection of good health and the relief of sickness of heart and lung transplant patients
and former heart and lung transplant patients of the Freeman Hospital, Newcastie upon Tyne, who are sick and
convalescing by;

(a) Providing advice and support, either general or specific, in any matter relating to transplantation.

(b) Providing specific financial assistance, if needed, but only for the purchase of medical equipment to
improve the patient’s conditions of life and where possible medical research to develop processes and
procedures to improve quality of life of heart and lung transplant patients.

(c) Providing and assisting, where possible, in the provision of amenities in the Freeman Hospital,
including equipment and to the furtherance of education in staff for the benefit of heart and lung
transplant patients.

2. To advance the education of the public in the needs of transplant patients and to mobilise, encourage, foster
and maintain the interest and support of the public in transplant hospitals.

3. The preservation and protection of good health and the relief of sicknass by promoting by any tawful charitable
means the need for organ donation and the importance of the donor register.

Public benefit
The FHLTA have referred to the Charity Commission’s guidance on public benefit when reviewing our aims and
objectives and planning future activities.




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

Achievements and performance
Charitable activities
In the year 2022 — 2023 the Board focused on:
« FHLTA Christmas party 2022 including Annual General Meeting (AGM) — first social gathering since
Covid 19 pandemic. Bringing together our transplant community.

« Funding of a further £15,000 for Paragnoix heart boxes (have had a further request for continued
funding for this financial year).

« Fundraising packs created at a cost of £809.02 rolled out at the end of last year.

« Patient support fund of £8,500 entrusted to the transplant social workers to support adult and child
patients and families (Freeman Heart & Lung transplants).

» Patient support of £250.00 entrusted to the transplant social workers provided in the way of £10 and £20
Sainsbury’s vouchers for support with essentials around emergency admissions or longer stays in
hospital.

- British Transplant Games went ahead this year in Coventry and we supported patients to attend at a
cost of £10,216.87. :

« WIF!| provided and funded for a further year at the flats at Freeman Hospital £243.42.

+ Fees, insurance and maintenance of the 2 FHLTA static caravan sited at Whitley Bay Holiday Park and
Tattershali Lakes Country Park at a cost of £24,426.92.

« Further roll out of FHLTA Bags with Love project although due to existing stock this was at a smaller cost
of £82.60. These bags are to support patients on wards at Freeman Hospital awaiting, or who have
recently received a heart and/or lung transplant.

« Fundraising events, donations and memorials — patients, families and supporters of the FHLTA have
raised an amazing £64,749.79 in support of what we do. Thank you to everyone.

Financial review ,

Wa are in a stable financial position for a small charity and are positive about the accounts this year and how the
charity is running. At the end of this financial year the FHLTA's accounts reported an income of £98,769 and
expenditure of £99,673.

Resserves

The FHLTA aims to hold free reserves of £40,000, which is reviewed by the Trustees annually, to act as a buffer
to cover:

(1) Contingency: unexpected expenditure in the event of an emergency;

{2) Cash-flow: situations where a bill must be paid before the money to cover it has been received;

{3) Commitment: a commitment to expenditure which cannot be covered by the annual income;

(4) Closure: the charity becomes financially unsustainable and has to be wound up.

Free reserves at the year end were £261,697, which is higher than we aim to hold.
This is due the following issues being encountered:

- Medical Research: the FHLTA had pre agreed £48,000 following applications for Medical Research, although
we did not receive invoices or the request for finds as we expected and therefore the budget is well under.

-Medical Conference: the FHLTA has funds designated to support 8 applications from medical staff with
£1,000.00 towards costs to attend the International Society for Heart and Lung Transplantation (ISHLT). No
medication staff applied for this support although we will make it available in the next financial year.

- The FHLTA's plans to support and fund improvement of the rehabilitation garden that overlooks Ward 38 has
not been able to go ahead due restrictions within the NHS. Unfortunately, this is out of our control and sadly we
are no longer able to pursue this.

- The FHLTA's plans to provide and maintain a vending machine for transplant outpatients has also come up
against some NHS restrictions, although we are still trying to ensure this happens.




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

Going concern

The Trustees have performed an assessment of the Charity's ability to continue as a going concern, by reference
to forecasts and working capital requirements for a period of 12 months from the date of approval of these
financial statements. The Trustees are satisfied that the going concemn basis of preparation for these financial
statements is appropriate.

Risks

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error, The Charity's principal
financial instruments comprise cash and cash equivalents. Other financial assets and liabilities, such as trade
creditors and trade debtors, arise directly from the Charity's operating activities.

The main risks associated with the Charity's financial assets and liabilities are set out below. The Charity does
not undertake any hedging activity and any significant financial risks are addressed on a case-by-case basis.

interest rate risk !

The Charity invests surplus cash in floating rate interest yielding bank accounts, therefore financial assets,
interest income and cash flows can be affected by movements in interest rates. However, the Trustees do not
consider there to be any significant exposure. The Charity has no bank borrowings.

Price risk
There is no significant exposure to changes in the carrying value of financial liabilities.

Credit risk
The Charity's policy is aimed at minimising such losses. Individual exposures and overdue debts are monitored
with customers to ensure that the Charity's exposure to bad debts is not significant.

Liquidity risk
The Charity aims to mitigate liquidity risk by managing cash generated by its operations. Flexibility is maintained
by retaining surplus cash in readily accessible bank deposit accounts. Limits on spending authority are in place.

Foreign currency risk

There are minimal transactions in foreign currency. As a result, no hedging activity is undertaken to mitigate this
risk.

Investment policy

The Charity ensures that any investment strategy it adopts does not put at adverse risk any of the assets it is
responsible for.

Funds are placed on deposit at the highest possible interest rates, consistent with cash flow requirements.




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

FUTURE PLANS '

The FHLTA aims to continually meet the objectives set out in its governing document. The FHLTA Trustees will
meet regularly throughout the year to review the accounts, budget and expenditure against budget. The
Treasurer will provide a monthly report and access to live account records as required.

In addition to the below 2023 -2024 budget we are planning to:

« To fund an application received for silicone hearts to support heart transplantation research.

« To fund a further application received for 10 Paragonix heart box units following successful cutcomes.

« Provide electronic devices for the use of Children whilst in hospital with the remaining grant.

« Hold a family Spring/Summer event in 2024, to encourage our transplant community, families and
friends to come together (all are welcome),

» Upgrade to Whitely Bay caravan in 2024 to ensure our pitch lease continues (caravans need to be under

a certain age).
Budget going forward:
Designated funds for medical research/staff: £ 50,000.00
Designated funds for FHLTA bags with love: £ 4,000.00
Designated funds for Mental Health: £ 3,000.00
Designated funds for medical conference: £ 8,000.00
Designated funds for social worker transplant fund: £ 12,000.00
TOTAL for designated funds: £ 77,000.00
Restricted funds:

Funds for the purpose of that specified by the person(s) donating or ralsmg the funds. These funds will be
recorded separately.







FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

Structure, governance and management

Governing document
The charity is controlied by its governing document, a deed of trust and constitutes an unincorporated charity.

The trustees who served during the year and up to the date of signature of the financiai statements were:
M Saunders

0 Airey {Deceased 21 April 2023)

L MctLellan

D Burdon

J Comb

A Lambert

P Woodward {Resigned 31 July 2023)

S Kee

Lisa Hertwig

Recruitment and appointment of new trustees

From time to time it is necessary for the Charity to recruit new Trustees to replace those that have either resigned
during their term of office, or by way of anticipating planned retirements after the completion of a single term of
three years. .

When a vacancy occurs, the Board will determine the mix of skiils and experience needed so as to ensure a fully
functioning team of Trustees and will seek to identify individuals who appear to have the qualities and interest in

what we do. After fair assessment by a panel of the Board, a proposed applicant is recommended for
appointment.

The/\truste3' report was approved by the Board of Trustees.

------

J Comb

pate. 2%, L LoLY







FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

i report to the trustees on my examination of the financial statements of Freeman Heart & Lung Transplant
Association (the charity) for the year ended 31 October 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financiai statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have compieted my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Nicholas Cunningham FCCA
Robson Laidler Accountants Limited
Fernwood House

Fernwood Road

Jesmond

Newcastie upon Tyne

Tyne and Wear

NE2 1TJ

England







FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2023

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 r 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income from:
Donations and legacies 2 21,220 - 21,220 49,805 - 49,805
Charitable activities 3 18,559 - 18,859 . 25,605 - 25,605
- Other trading activities 4 51,537 - 51,537 65,944 - 65,944
Investments 5 7,453 - 7,453 6,140 - 6,140
Total income 98,769 - 88,769 147,494 - 147,494
Expenditure on:
Raising funds 6 4,093 - 4,093 3,774 - 3,774
Charitable activities 7 94,729 851 95,580 97,595 1,001 98,596
Total expenditure 98,822 851 99,673 101,369 1,001 102,370
Net income/(expenditure) and
movement in funds ' (53) 851) (904) 46,125 (1,001) 45124
Reconciliation of funds:
Fund balances at 1 November
2022 421,350 3,608 424,956 375,225 4,607 379,832

Fund balances at 31 October
2023 421,297 2,755 424,052 421,350 3,606 424,956

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from continuing activities.







FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

BALANCE SHEET
AS AT 31 OCTOBER 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 12 81,076 94,557
Current agsets
Debtors 13 1,969 2,531
Cash at bank and in hand 342,279 329,770
344 248 332,301
Creditors: amounts falling due within 14
one year 1,272 : 1,902
Net current assets ‘ 342,976 330,399
Total assets less current liabilities 424,052 424 956
The funds of the charity
Restricted income funds 15 2,755 3,608
Unrestricted funds 421,297 421,350
424,052 424,956

The financia] statements were approved by the trustees 6n fQIZLf'







FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

11

1.2

13

1.4

Accounting policies

Charity information

Freeman Heart & Lung Transplant Association is a Charitable incorporated Organisation (charity number:
1157894) registered in England and Wales. The registered office and other statutory information is shown on
the contents page. ‘

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)". The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Builetin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the

charity.

Income . ,
All income is recognised in the Statement of Financial Activities once the charity has entiiement to the funds,
it is probable that the income will be received and the amount can be measured reliably.

Expenditure i

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.







FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

16

1.7

18

Accounting policies (Continued)

Tangible fixed assets
Tengible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment fosses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures and fittings Straight line over 10 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Taxation
The charity is exempt from tax on its charitable activities.

income from donations and legacies

Unrestricted  Unrestricted

funds funds

2023 2022

£ £

Donations and gifts 21,220 49,805

Income from charitable activities

Unrestricted  Unrestricted

funds funds
2023 2022
£ £
Charitable income
Income from services 18,559 25,605

income from other trading activities

Unrestricted Unrestricted

funds funds
2023 2022
£ £

Fundraising events 51,637 65,944




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

5 Income from investments
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Rental income 4,465 4012
Interest receivable 2,988 2,128
7.453 6,140

6 Expenditure on raising funds

Unrestricted Unrestricted
funds funds
2023 2022
£ £

Fundraising and publicity
Staging fundraising events 4,093 3,774




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

7 Expenditure on charitable activities

Charitable  Charitable
expenditure expenditure

2023 2022
£ £
Direct costs
Depreciation and impairment 13,481 13,481
Insurance 290 417
Telephone 2,544 2,801
Computer software & website 6,741 4,574
Games and special events 16,331 5,648
Motor and travel 4,130 2,050
Hospital purchases 23,635 45,152
Caravan site costs ‘ 26,166 21,993
93,318 96.116
Share of support and govemnance costs (see note §)
Support 678 1,052
Governance 1,584 1,428
95,580 98,596
Analysis hy fund
Unrestricted funds 94,729 97,595
Restricted funds 851 1,001
95,580 98,596
8 Support costs
Support Governance 2023 Support Governance 2022
costs costs costs costs
£ £ £ £ £ £
Sundries 103 - 103 384 - 384
Postage and stationery 575 - 575 668 - 668
independent examination
fees - 1,584 1,584 - 1,428 1,428
678 1,584 2,262 1,052 1,428 2,480
Analysed between

Charitable activities 678 1,584 2,262 1,052 1.428 2,480




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

9 Tmstees

There were no trustees’ remuneration or other benefits for the year ended 31 October 2023 nor for the year
endad 31 October 2022.

Trustees® expenses
During the year 6 trustees were paid expenses for phone and travel costs totalling £6,327 (2022: 5 trustees
paid £6,368).

10 Employees

The average monthly number of employees during the year was:
2023 2022
Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.
11 Taxation
The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

12 Tangible fixed assets

Fixtures and
fittings
£
Cost
At 1 November 2022 134,819
At 31 October 2023 ' ' 134,819
Depreciation and impairment
At 1 November 2022 40,262
Depreciation charged in the year 13,481
At 31 October 2023 53,743
Carrying amount
At 31 October 2023 81,076

At 31 October 2022 | 94557




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

13 Debtors
Amounts falling due within one year:

Trade debtors
Prepayments and accrued income

14  Creditors: amounts falling due within one year

Trade creditors

Accruals and deferred income

15  Restricted funds

2023 2022
£ £

331 2,445
1,638 86
1,969 2,531
2023 2022
£ £

- 606
1,272 1,296
1,272 1,902

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust

subject to specific conditions by donors as to how they may be used.

Balanceat  Resources Balance at

41 November expandad 31 October

2022 2023

£ £ £

Flats 188 - 188
Internet at mobile home 1,697 851 846
Tablets 1,721 - 1,721
3,608 (851) 2,755

Flats fund: :
This fund represents donations received for the upkeep of flats

internet fund:
This fund represents donations received for the set-up of Wi-Fi

Tablets fund

This fund represents donations received for the purchase of Fire tablets which are to be allocated to

transplant wards




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

16  Unrestricted funds

17

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At1 Incoming  Resources Transfers At 31 October
November resources expended 2023
2022
£ £ £ £ £
Designated funds 86,000 - - (9,000) 77,000
General funds 335,350 98,769 {98,822) 9,000 344 297
421,350 98,769 (98,822) - 421,297
Previous year: At1 Incoming  Resources Transfers At 31 October
November resources expended 2022
2021
‘ £ £ £ £ £
Designated funds 98,000 - - {12,000) 86,000
General funds 277225 147,494 {101,369) 12,000 335,350
375225 147,494 (101,369) - 421,350
The above funds have been designated for the purposes set out in the trustees report.
Analysis of net assets between funds
Unrestricted Restricted Total
funds funds
2023 2023 2023
£ £
Fund balances at 31 October 2023 are represented by:
Tangible assets 81,076 - 81,078
Current assets/(liabilities) 340,221 2,755 342 976
421,297 2,755 424,052
Unrestricted Restricted Total
funds funds
2022 2022 2022
£ £ £
Fund balances at 31 October 2022 are represented by:
Tangible assets 94,557 - - 94,557
Current assets/(liabilities) 326,793 3,606 330,399
421,350 3,606 424 956




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

18 ' Related party transactions

There were no disclosable related party transactions during the year (2022 - none).
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FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

" TRUSTEES' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2022

The trustees present their annual report and financial statements for the year ended 31 Octobar 2022.

The Freeman Heart & Lung Transplant Association is a registered charity (registration number 1157894) and is
also registered as a Charitable Incorporated Qrganisation (CIO).

Objectives and activitles
The objectives of the CIO are:

1. The preservation and protection of good health and the relief of sickness of heart and lung transplant patients
and former heart and lung transplant patients of the Freeman Hospital, Newcastle upon Tyne, who are sick and
convalescing by;

(a) Providing advice and support, either general or specific, in any malter relating to transplantation.

(b) Providing specific financial assistance, if needed, but only for the purchase of medi'cal equipment to
improve the patient's conditions of life and where possible medical research to develop processes and
procedures to improve quality of life of heart and lung transplant patients.

(c) Providing and assisting, where possible, in the provision of amenities in the Freeman Hospital,
including equipment and to the furtherance of education in staff for the benefit of heart and lung
transplant patients.

2. To advance the education of the public in the needs of transplant patients and to mobilise, encourage, foster
and maintain the interest and support of the public in fransplant hospitals,

3. The preservation and protection of good health and the relief of sickness by promoting by any lawful charitable
means the need for organ donation and the importance of the donor register.

Public benefit , _
The FHLTA have referred to the Charity Commission's guidance on public benefit when reviewing our aims and
objectives and planning future activities.




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

Achievements and performance

Charitable activities

In the year 2021 ~ 2022 the Board focused on:

1. Funding of £30,000 towards lung rejection research

2. Funding of £3,840 for fellow to continue research of lung rejection following transplant

3. Support available for £800 each for 10 medical staff to attend the ISHLT conference — 1 requested funding this
year

4. Funding of a further £15,000 for Paragnoix heart boxes pending — Issues with customs delayed and will show
next year

5. Purchase of a [uxury static caravan £83,030 at Tattershall Lakes In Lincolnshire and set up, including
insurances, safety checks, WiFi and deep clean (nuking) of hot tub

6. Maintenance of the 2 FHLTA sfatic caravan sighted at Whitley Bay Holiday Park and Tattershall Lakes

7. Maintenance of the flats at cost of £864 on Freeman Hospital site — including pillows, cutlery, fans and
replacement TVs. Not our responsibly to maintain though we support with equipment

8. Further roll out of FHLTA Bags with Love project at cost of £1,216 to support patients on wards at Freeman
Hospital awaiting, or who have recently received a heart and/or lung transplant

9. Keyboards for 5 amazon fire tablets for use of families who have children on the ward to allow them to work
easier from site ' :

10. Patient support fund of £10,000 for transplant trusted to the transplant social workers to support adult and
child patients and families (Freeman Heart & Lung transplant) — following the process of means testing
beforehand

11. Patient support of £300 provided in the way of £10 and £20 Sainsbury's vouchers for support with essentials
around emergency admissions or longer stays in hospital

12. Mental health support of £212 — purchase of craft and activity equipment for transplant psychology team for
inpatients and outpatients (this has heen well used already)

13. Movement back to fundraising events following Covid 19 pandemic — patients, families and supporters of the
FHLTA has raised an amazing £65,844 in support of what we do. Thank you to everyone

14. BTG games went ahead this year and we supported patients to attend at a cost of £5,545 which is
considerably less than previous years prior to the pandemic

15. Set up and design of fundraising packs - Introduction of fundraising packs to promote awareness of the
FHLTA and what we do aithough this cost of £809 will not show until next year report

Financlal review

We are in a stable financial position for a small charity and are positive about the accounts this year and how the
charity Is running. At the end of this financial year the FHLTA's accounts reported an income of £147,494 and an
expenditure of £102,370.

The Coronavirus pandemic has had an impact on us in the first year, although through continued adjustment
around the way the charity was managed and ran we were able to maintain a healthy financial position. This has
led us Into a stable financial position this last year.

Reserves

The FHLTA had reserved funds of £40,000 during this financial year, which is reviewed by the Trustees annually,
to act as a buffer to cover:

(1) Contingency: unexpected expenditure in the event of an emergency;

(2) Cash-flow: situations where a bill must be paid before the money to cover it has been recsived;

(3) Commitment: a commitment to expenditure which cannot be covered by the annual income;

{4) Closure: the charily becomes financially unsustainable and has to be wound up.

Golng concern

The Trustees have performed an assessment of the Charity's ability to continue as a going concern, by reference
to forecasts and working capital requirements for a period of 12 months from the date of approval of these
financia! statements. The Trustees are satisfied that the going concern basis of preparation for these financial
statements is appropriate.




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

Risks

The trustees have a duty to identify and review the risks to, which the charity is exposed and to ensure
appropriate controls are in place to provide reasonahle assurance against fraud and error. The Charity's principal
financial instruments comprise cash and cash equivalents. Qther financial assets and liabilities, such as trade
creditors and trade debtors, arise directly from the Charity's operating activities.

The main risks associated with the Charity’s financial assets and liabilities are set out below. The Charily does
not undertake any hedging aclivity and any significant financial risks are addressed on a case-by-case basis.

Interest rate risk

The Charity invesls surplus cash in floating rate interest yielding bank accounts, therefore financial assets,
interest income and cash flows can be affected by movements in interest rates, However, the Trustees do not
consider there to be any significant exposure. The Charity has no bank borrawings.

Price risk
There is no significant exposure to changes in the carrying value of financial liabilities.

Credit risk
The Charity's pelicy is aimed at minimising such losses. Individual exposures and overdue debts are monitored
with customers to ensure that the Charity's exposure to bad debts is not significant.

Liquidity risk
The Charity aims to mitigate liquidity risk by managing cash generated by its operations. Flexibility Is malntained
by retalning surplus cash in readily accessible bank deposit accounts. Limits on spending authority are in place.

Foreign currency risk
There are minimal transactions in foreign currency. As a result, no hedging activity is undertaken to mitigate this
risk.

Investment policy
The Charity ensures that any investment strategy it adopts does not put at adverse risk any of the assets it is
responsible for.

Funds are placed on deposit at the highest possibla interest rates, consistent with cash flow requirements.

FUTURE PLANS

The FHLTA aims to continually meet the objectives set out in its governing document. The FHLTA Trustees will
meet regularly throughout the year to review the accounts, budget and expendifure against budget The
Treasurer wilt provide a monthly report and accass to live account records as required.

Budget going forward:

Designated funds for medical research/staff: £ 60,000.00
Designated funds for FHLTA bags with love: £ 3,000.00
Designated funds for Mental Health: £ 3,000.00
Designated funds for medical conference: £ 8,000.00
Designated funds for soclal worker transptant fund: £ 12,000.00
TOTAL for designated funds: £ 86,000.00

Restricted funds:
Funds for the purpose of that specified by the person(s) denating or raising the funds. These funds will be
recorded separately.

Reserved funds {financial buffer) £40,000.00




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

Structure, governance and management

Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

The trustees who served during the year and up to the date of signature of the financial statements were:

M Saunders

D Airey

L McLellan

P Hartley (Resigned 31 October 2022)
D Burdon

J Comb

A Lambert

ATodd (Resigned 31 October 2022)

P Woodward
S Haddon (Resigned 31 October 2022)

Recruitment and appointment of new trustees
From time to time it is necessary for the Charity to recruit new Trustees to replace those that have either resigned
during thelir term of office, or by way of anticipating planned retirements after the completion of a single term of

three years.

When a vacancy occurs, the Board will determine the mix of skills and experience needed so as to ensure a fully
functioning team of Trustees and will seek to identify individuals who appear to have the qualities and interest in
what we do. After fair assessment by a panel of the Board, a proposed applicant Is recommended for
appointment.

The trustees' report was approved by the Board of Trustees.

A Kot

J Comb A Lambert
Trustee ~ 2 .4 o Trustee
Dated: (2‘ ................. 4 Dated:..s44.. ‘?—3




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

| report to the trustees on my examination of the financial statements of Freeman Heart & Lung Transplant
Assaciation (the charity) for the year ended 31 October 2022,

Responsibilities and basls of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b} of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning an or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2  thefinancial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

N Ce—

Nick Cunningham FCCA
Robson Laidler Accountants Limited

Fernwood House
Fernwood Road
Jesmond

Newcastle Upon Tyne
Tyne and Wear

NE2 1TJ

England

Dated: 8722927,




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE AGCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2022

Current financial year

Unrestricted Restricted Total Total
funds . funds
2022 2022 2022 2021
Notes £ £ B 1 £
Income from:
Donations and legacies 2 49,805 - 49,805 77,963
Charitable activities 3 25,605 - 25,605 8,459
Other trading activities 4 65,944 - 65,944 2,073
Investments & 6,140 - 6,140 3,972
Total income 147,494 - 147,494 92,467
Expenditure on:
Raising funds 6 3,774 - 3,774 1,150
Charitable activities 7 97,595 1,001 98,586 34,655
Total expenditure 101,369 1,001 102,370 35,805
Net income/{expenditure) for the year/
Net movement in funds 46,125 (1,001} 45,124 56,662
Fund balances at 1 November 2021 375,225 4,607 379,832 323,170
Fund balances at 31 October 2022 421,350 3,606 424,956 379,832

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2022

Prior financial year

Unrestricted Restricted Total
funds funds
2021 2021 2021
Notes £ £ £
lncome from:
Donations and legacies 2 69,342 8,621 77,863
Charitable activities 3 8,459 - 8,459
Other trading activities 4 2,073 - 2,073
Investments 6 3,972 - 3,872
Total Income ) 83,846 8,621 92,467
Expenditure on:
Raising funds 6 1,150 - 1,150
Charitable activities 7 30,641 4,014 34,655
Total expenditure 31,791 4,014 35,805
Net income/(expenditure) for the year/
Net movement in funds 52,055 4,607 56,662
Fund balances at 1 November 2020 323,170 - 323,170

Fund balances at 31 October 2021 375,225 4,607 379,832




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

BALANCE SHEET -
AS AT 31 OCTOBER 2022

2022 2021
Notes £ £ £ £
Fixed assets
Tangible assets 11 94,557 25,008
Current assets
Debtors 12 2,631 85
Cash at bank and in hand 329,770 355,963
332,301 356,048
Creditors: amounts falling due within
one year 13 (1,902) (1,224)
Net current assets 330,399 354,824
Total assets less current liabllities 424,956 379,832
Income funds
Restricted funds 14 3,606 4,607
Unrestricted funds
Designated funds 16 86,000 98,000
General unrestricted funds 335,350 277,225
421,350 375,225
424,956 379,832

The financial statements were approved by the Trustees on RS A A

A Lambert
Trustee Trustee




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2022

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information _

Freeman Heart & Lung Transplant Association is a Charitable Incorporated Organisation (charlty number:
1157894} registered in England and Wales. The reg|stered office and other statutory information is shown on
the contents page.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)". The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORF for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functiona! currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

Al the time of approving the financial statements, the trustees have a reascnable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitabie funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income
All income Is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,
it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Llabilittes are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably.

Expenditure ig accounted for on an accruals basis and has been classified under headings that aggregate all
cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure,




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

1.6

1.7

1.8

Accounting policies {Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures and fittings Straight line over 10 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
praceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within barrowings in current Fabilities.

Taxation
The charity is exempt from tax on its charitable activities.

Donations and legacies

Unrestricted Unrestricted  Restricted Total
funds funds funds
2022 2021 2021 2021
£ £ £ £
Donations and gifts 49,805 69,342 8,621 77,963

Charitable activities

Charitable Charitable

Income Income

2022 2021

£ £

Income from services 25,605 8,459

s P




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

4 Other trading activities

Fundraising events

5 Investments

Rental income
Interest receivable

6 Ralsing funds

Fundraisi  public

Staging fundraising events

Unrestricted Unrestricted

funds funds

2022 2021

£ £

65,944 2,073
Unrestricted Unrestricted
funds funds

2022 2021

£ £

4012 2,940

2,128 1,032

6,140 3,972
Unrestricted Unrestricted
funds funds

2022 2021

£ £

3,774 1,150

3774 1,150

11



FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

7 Charitable activities

Charitable Charitable
Expenditure Expenditure

2022 2021

£ £

Depreciation and impairment 13,481 5,178
Insurance , 417 734
Telephone 2,801 4,354
Computer software & website ) 4574 504
Just giving - 468
Games and special events ‘ 5,648 9,215
Motor and travel 2,050 1,986
Hospital purchases 45,152 5,155
Caravan site costs 21,993 3,338
96,116 30,932

Share of support costs {see note 8) 1,052 2,199
Share of governance costs (see note 8) 1.428 1,524

98,596 34,855

Analysis by fund

Unrestricted funds 97,595 30,641
Restricted funds 1,001 4,014
88,596 34,655

3 Support costs

Support Governance 2022 Support Governance 2021
costs costs costs costs
£ £ £ £ £ £
Sundries 384 - 384 1,259 - 1,259
"Postage and stationery 668 - 668 940 - 940
Legal and professional - - - - 300 300
Independent examination
fees - 1,428 1,428 - 1,224 1,224
1,052 1,428 2,480 2,199 1,524 3,723
Analysed belween
Charitable activities 1,052 1,428 2,480 2,199 1,524 3,723

=P




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

9 Trustees

There were no trustees' remuneration or other benefits for the year ended 31 October 2022 nor for the year
ended 31 October 2021. ’

Trustess' expenses
During the year 5 trustees were pald expenses for phone and travel costs totalling £68,366 (2021: 6 trustees

paid £9,628).
10  Employees
The average monthly number of employees during the year was:

2022 2021
Number Number

¥
1

Total

There were no employees whose annual remuneration was more than £60,000.

11 Tangible fixed assets
Fixtures and fittings

£
Cost
At 1 November 2021 " 51,789
Additions 83,030
At 31 Getober 2022 134,819
Depreciation and impairment
At 1 November 2021 26,781
Depreciation ¢harged in the year 13,481
At 31 October 2022 40,262
. Carrying amount
At 31 October 2022 94,557
At 31 October 2021 ' 25,008
12 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 2,445 .
Prepayments and accrued income 86 85
2,531 85

-13 -



FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

13  Creditors: amounts falting due within one year

2022 2021

E £

Trade creditors 606 -
Accruals and deferred income 1,296 1.224
1,902 1,224

14  Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
danations and grants held on trust for specific purposes:

Movement In funds d

Balance at Incoming Resources Balance at Resources Balance at

1 November resources expended 1 November expended 31 October

2020 : 2021 2022

£ £ £ £ £ £

Mental health - 380 {373) 7 {7) -
Flats ' - 530 - 530 (342) 188
Mobile home mattress - 200 (200) - - -
Internet at mobile home - 2,300 41) 2,259 {562) 1,697
Tablets — 5,211 (3,400} 1,811 (90) 1,721
- 8,621 (4,014) 4,607 (1,001} 3,606

Mental health fund:
This fund represents donations received for mental health improvement

Flats fund:
This fund represents donations received for the upkeep of flats

Internet fund:
This fund represents donations recelved for the set-up of Wi-Fi

Tablets fund
This fund represents donations received for the purchase of Fire tablets which are to be allocated to

transplant wards

-14-




FREEMAN HEART & LUNG TRANSPLANT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

16 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Balance at Transfers Balance at Transfers Balance at

1 Novembher 1 Novembar 31 Qctober

2020 2021 2022

£ £ £ £ £

Designated funds 40,000 58,000 98,000 (12,000) 86,000

40,000 58,000 98,000 (12,000) 86,000

The above funds have been designated for the purposes set out in the trustees report.

16  Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted  Raestricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Fund balances at 31
October 2022 are
represented by:
Tangible assets 84,557 - 94,557 25,008 - 25,008
Current assets/(labilities) 326,793 3,608 330,399 350,217 4,607 354,824
421,350 3,606 424,956 375,225 4,607 379,832

17 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).

-15 -
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FREEMAN HEART & LUNG TRANSPLANT ASSOC

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2021

The trustees present their report and financial statements for the year ended 31 October 2021.

The Freeman Heart & Lung Transplant Asscciation is a registered charity (registration number 1157894} and
is also registered as a Charitable Incorporated Organisation (C1O).

Objectives and activities
The objectives of the CIO are:

1. The preservation and protection of good health and the relief of sickness of heart and lung transplant
patients and former heart and lung transplant patients of the Freeman Hospital, Newcastla upon Tyne, who
are sick and convalescing by,

(a) Providing advice and support, either general or specific, in any matter relating to transplantation.

{b) Providing specific financial assistance, if needed, but only for the purchase of medical equipment
to improve the patient's conditions of life and where possible medical research to develop processes
and procedures to improve guality of life of heart and lung transplant patients.

{c) Providing and assisting, where possible, in the provision of amenities in the Freeman Hospital,
including equipment and to the furtherance of education in staff for the benefit of heart and lung
transplant patients.

2. To advance the education of the public in the needs of transplant patients and to mobilise, encourage,
foster and maintain the interest and support of the public in transplant hospitals.

3. The preservation and protection of good health and the relief of sickness by promoting by any lawful
charitable means the need for organ donation and the importance of the donor register.

Public benefit
The FHLTA have referred to the Charity Commission’s guidance on public benefit when reviewing our aims
and objectives and planning future activities.

Achlevements and performance

Charitable activities

In the year 2020 — 2021 the Board focused on:

1. Funding of 6 Paragonix donor heart preservation and transport devices.

2. Revamp and maintenance of the FHLTA Mobile Home/Static caravan sighted at Whitley Bay Holiday Park —
including carpet and upholstery cleaning and Covid clean throughout.

3. Support, including financial of Freeman Heart & Lung Transplant patients/families as required.

4. Grant received for specific purpose of mobile devices — 25 HD Fire tablets with screen protectors and cases
purchased for use of patients on children and adult Heart and Lung Transplant wards to prevent isolation from
family and friends.

5. Introduction of unlimited WiFi for flats and FHLTA Mobile Home/Static caravan purchased with funds raised
specific for this purpose.

8. Mental health self help books purchased with funds donated to support mental health and raise
awareness.

7. Further roll out of FHLTA Bags with Love project to support patients on wards at Freeman Hospital
awaiting, or who have recently received a heart and/or lung transplant.

8. Introduction of new finance database — Xero

9. Meetings continued remotely via zoom to enable functioning of the FHLTA.

10. Virtual events held to help raise funds (e.g. raffles)

11. Attendance at events (virtually or in person) and a FHLTA Trustee present where possible to raise
importance the of organ denation and raise the profile of the FHLTA.

12. Enhancing the communications of the FHLTA with all agencies including the public and patients via
electronic means, email, website and social media platforms.

13. Introduction of additional merchandise with the FHLTA logo to promote awareness of the FHLTA.

14, FHLTA Christmas cards produced, created by winners of the competition.




FREEMAN HEART & LUNG TRANSPLANT ASSOC

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

Financial review

At the end of this financial year the FHLTA's accounts reported an income of £92,467 against an expenditure
of £35,805. This resulted in a total surplus of £56,662 {2020: £45,402).

The Coronavirus pandemic has continued to have a significant impact of the FHLTA's ability to attend events
and fundraise in the usual ways. This has again had an impact on expenditure in relation to large events that
the FHLTA would financially support — e.g. medical conferences, sports events and Christmas events.

Taking all of this into consideraticn the FHLTA remains stable financially and is hoping to this year be able to
reengage in some of the events we have been unable to support over the last 12 months due to restrictions
being in place. Even though total income has been significantly lowered this financial year this is also
reflected in total expenditure which is considerably under budget.

Reserves

The FHLTA had reserved funds of £40,000 during this financial year, which is reviewed by the Trustees
annually, to act as a buffer to cover:

{1) Contingency: unexpected expenditure in the event of an emergency;

{2) Cash-flow: situations where a bill must be paid before the money to cover it has been received,;

{3) Commitment: a commitment to expenditure which cannot be covered by the annual income;

{(4) Closure: the charity becomes financially unsustainable and has to be wound up.

Going concern

The Trustees have performed an assessment of the Charity's ability to continue as a going concern, by
reference to forecasts and working capital requirements for a period of 12 months from the date of approval of
these financial statements. The Trustees are satisfied that the going concern basis of preparation for these
financial statements is appropriate.

Risks

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error. The Charity’s
principal financial instruments comprise cash and cash equivalents. Other financial assets and liabilities, such
as frade creditors and trade debtors, arise directly from the Charity's operating activities.

The main risks associated with the Charity's financial assets and liabilities are set out below. The Charity does
not undertake any hedging activity and any significant financial risks are addressed on a case-by-case basis.

Interest rate risk

The Charity invests surplus cash in floating rate interest yielding bank accounts, therefore financial assets,
interest income and cash flows can be affected by movements in interest rates. However, the Trustees do not
consider there to be any significant exposure. The Charity has no bank borrowings.

Price risk
There is no significant exposure to changes in the carrying value of financial liabilities.

Credit risk
The Charity's policy is aimed at minimising such losses. Individual exposures and overdue debts are
monitored with customers to ensure that the Charity's exposure to bad debts is not significant.

Liguidity risk

The Charity aims to mitigate liquidity risk by managing cash generated by its operations. Flexibility is
maintained by retaining surplus cash in readily accessible bank deposit accounts. Limits on spending authority
are in place.
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TRUSTEES’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

Foreign currency risk
There are minimal transactions in foreign currency. As a result, no hedging activity is undertaken te mitigate
this risk.

Investment policy
The Charity ensures that any investment strategy it adopts does not put at adverse risk any of the assets it is
responsible for.

Funds are placed on deposit at the highest possible interest rates, consistent with cash flow requirements.

FUTURE PLANS
The FHLTA aims to continually meet the objectives set out in its governing document.

The FHLTA Trustees will regularly review the finances, budget and spends against budget together with a
monthly Treasurers report and access to account records.

The FHLTA's future plans are to be financed primarily from the general funds, incoming donations and the
fundraising efforts of our Trustees, members, volunteers and supporters.

Budget going forward:

Designated funds for medical research/staff: £ 80,000.00
Designated funds for FHLTA bags with love: £ 5,000.00
Designated funds for Mental Health: £ 5,000.00
Designated funds for medical conference: £ 8,000.00
TOTAL for designated funds: £ 98,000.00

Restricted funds:
Funds for the purpose of that specified by the person{s) donating or raising the funds. These funds will be
recorded separately.

Reserved funds (financial buffer) £40,000.00

Structure, governance and management

Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

The trustees who served during the year and up to the date of signature of the financial statements were:
M Saunders
D Airey

L McLellan
P Hartley

[ Burdon

J Comb

A lLambert

A Todd

P Woodward
S Haddon
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Recruitment and appointment of new trustees

From time to time it is necessary for the Charity to recruit new Trustees to replace those that have either
resigned during their term of office, or by way of anticipating planned retirements after the completion of a
single term of three years.

When a vacancy occurs, the Board will determine the mix of skills and experience needed so as to ensure a
fully functioning team of Trustees and will seek to identify individuals who appear to have the qualities and
interest in what we do. After fair assessment by a panel of the Board, a proposed applicant is recommended
for appointment.

The trustges’ report was approved by the Board of Trustees.

A Lambert
Trustee

Dated:..ﬂ..j.s.l..zzn




FREEMAN HEART & LUNG TRANSPLANT ASSOC

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF FREEMAN HEART & LUNG TRANSPLANT ASSOC

| report to the trustees on my examination of the financial statements of Freeman Heart & Lung Transplant
Assoc (the charity) for the year ended 31 October 2021.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independesnt examination.

i have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Lo (ondler Presshod (uded

Robson Laidler Accountants Limited

Fernwood House
Fernwood Road
Jesmond

Newcastle Upon Tyne
Tyne and Wear

NE2 1TJ

England

Dated: \%= 9200




FREEMAN HEART & LUNG TRANSPLANT ASSOC

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2021

Unrestricted Restricted

Total Unrestricted

funds funds funds
2021 2021 2021 2020
Notes £ £ £ £
Income from:
Donations and legacies 2 69,342 8,621 77,963 82,712
Charitable activities 3 8,459 - 8,459 5,416
Other trading activities 4 2,073 - 2,073 -
Investments 5 3,872 - 3,972 8,259
Total income 83,846 8,621 92 467 96,387
Expenditure on:
Raising funds 6 1,150 - 1,150 -
Charitable activities 7 30,641 4014 34,655 50,985
Total resources expended 31,791 4014 35,805 50,985
Net income for the year/
Net movement in funds 52,055 4 607 56,662 45,402
Fund balances at 1 November 2020 323,170 - 323,170 277,768
Fund balances at 31 October 2021 375,225 4,607 379,832 323,170

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




FREEMAN HEART & LUNG TRANSPLANT ASSOC

BALANCE SHEET
AS AT 31 OCTOBER 2021

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Income funds

Restricted funds
Unrestricted funds
Designated funds

General unrestricted funds

The financial statements were approved by the Trustees on

J Comb
Trustee

Notes

12

13

14

18

16

2021

85
355,963

356,048

(1,224)

98,000
277,225

A Lambert
Trustee

25,008

354,824

379,832

4,607

375,225

379,832

2020

783
308,641

309,424

(1,440)

40,000
283,170

15,186

307,984

323,170

323,170

323,170




FREEMAN HEART & LUNG TRANSPLANT ASSOC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information
Freeman Heart & Lung Transplant Association is a Charitable Incorporated Crganisation (charity number:
1157894) registered in England and Wales. The registered office and other statutory information is shown
on the contents page.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Praclice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of {reland
{(FRS 102) (effective 1 January 2019)". The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustaes continuea to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

All income is recognised in the Statement of Financial Activities once the charity has entittement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is prohable that a transfer of economic benefits will be required in
settiement and the amount of the obligation can be measured reliably.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all cost related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.




FREEMAN HEART & LUNG TRANSPLANT ASSOC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 OCTOBER 2021

1.6

1.7

1.8

Accounting policies (Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures and fittings Straight line over 10 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/{expenditure) for the year.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Taxation
The charity is exempt from tax on its charitable activities.

Donations and legacies

Unrestricted Restricted Total Unrestricted

funds funds funds

2021 2021 2021 2020

£ £ £ £

Donations and gifts 69,342 8,621 77,963 82,712

Charitable activities

Charitable Charitable

Income Income

2021 2020

£ £

Income from services 8,459 5,416
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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4 Other trading activities

Fundraising events

5 Investments

Rental income
Interest receivable

6 Raising funds

Eundraising and publicity
Staging fundraising events

Unrestricted
funds

2021
£

2,073

Unrestricted
funds

2021
£

2,540
1,032

3,972

Unrestricted
funds

2021
£
1,150

1,160

Total

2020

Unrestricted
funds

2020
£

4,235
4,024

8,259

Total

2020

-10 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

7 Charitable activities

Charitable Charitable
Expenditure Expenditure

2021 2020

£ £

Depreciation and impairment 5178 3678
Insurance 734 1,099
Telephone 4,354 2918
Computer software & website 504 504
Just giving 468 561
Games and special events 9,216 10,894
Motor and travel 1,986 8,655
Hospital purchases 5,155 600
Caravan site costs 3,338 4,568

30,032 33,477

Grant funding of activities (see note 8) - 12,000
Share of support costs (see note 9) 2,199 3,108
Share of governance costs (see note 9) 1,524 2,400

34,655 50,985

Analysis by fund
Unrestricted funds 30,641 50,985
Restricted funds 4,014 -

34,655 50,985

8 Grants payable

2021 2020

Grants to institutions:
University of Newcastle - 12,000

11 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

9

10

11

Support Governance

Support costs
costs
£
Sundries 1,259
Postage and stationery 940
Legal and professional -
Independent examiner's -
2,199
Analysed between
Charitable activities 2,199

costs
£

300
1,224

1,624

1,524

2021

1,269
940

300
1,224

3,723

3,723

Support Governance

costs
£

2,358
749

3,108

|

3,108

costs
£

960
1,440

2,400

2,400

2020

2,359
749

960
1,440

5,608
5,608

Governance costs includes payments to independent examiners of £1,224 (2020: £1,440) for independent

examination fees.

Trustees

There were no trustees' remuneration or other benefits for the year ended 31 Cctober 2021 nor for the year

ended 31 October 2020.

Trustees' expenses

During the year 6 trustees were paid expenses for phone and travel costs totalling £9,628 (2020: 11

trustees paid £11,817).

Employees

The average monthly number of employees during the year was:

Total

2021
Number

2020

Number

-12 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

12 Tangible fixed assets

Cost

At 1 November 2020

Additions

At 31 October 2021
Depreciation and impairment
At 1 November 2020
Depreciation charged in the year

At 31 October 2021

Carrying amount
At 31 October 2021

At 31 October 2020

13 Debtors
Amounts falling due within one year:

Prepayments and accrued income

14 Creditors: amounts falling due within one year

Accruals and deferred income

Fixtures and fittings

2021

85

2021

m

1,224

£

36,789
15,000

51,789

21,603
5178

26,781

13-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

15

16

Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Movement in funds

Balance at Incoming Resources Balance at

1 November resources expended 31 October

2020 2021

£ £ £ £

Mental health - 380 (373) 7
Flats - 530 - 530
Mobile home mattress - 200 {200} -
Internet at mobile home - 2,300 {41) 2,259
Tablets - 5211 (3,400) 1,811
- 8,621 (4,014) 4,607

Mental health fund:
This fund represents donations received for mental health improvement

Flats fund:
This fund represents donations received for the upkeep of flats

Mattress fund:
This fund represents donations received for the provision of new mattresses

internet fund:
This fund represents donations received for the set-up of Wi-Fi

Tablets fund

This fund represents donations received for the purchase of Fire tablets which are to be allocated to
transplant wards

Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Movement
in funds

Balance at Incoming Balance at Transfers Balance at
1 November resources 1 November 31 October
2019 2020 2021
£ £ £ £ £
Designated funds 40,000 - 40,000 58,000 98,000
40,000 - 40,000 58,000 98,000

-14 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

17  Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted
funds funds funds
2021 2021 2021 2020
£ £ £ £

Fund balances at 31 October 2021 are

represented by:

Tangible assets 25,008 - 25,008 15,186
Current assets/(liabilities) 350,217 4,607 354,824 307,984
375,225 4807 379,832 323,170

18 Related party transactions

There were no disclosable related party transactions during the year (2020 - none).

-15-
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FREEMAN HEART & LUNG TRANSPLANT
ASSOCIATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 OCTOBER 2020

The trustees present their report with the financial statements of the charity for the year ended 31 October 2020.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

The Freeman Heart & Lung Transplant Association is a registered charity (registration number 1157894) and is
also registered as a Charitable Incorporated Organisation (CIO).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the CIO are:

1. The preservation and protection of good health and the relief of sickness of heart and lung transplant patients
and former heart and lung transplant patients of the Freeman Hospital, Newcastle upon Tyne, who are sick and
convalescing by:

(a) Providing advice, either general or specific in any matter relating to Transplantation.

(b) Providing specific financial assistance, if needed, but only for the purchase of medical equipment to improve
the patient's conditions of life.

(c) Providing and assisting in the provision of amenities in the Freeman Hospital, including equipment and to the
furtherance of education in staff for the benefit of heart and lung transplant patients.

2. To advance the education of the public in the needs of transplant patients and to mobilise, encourage, foster
and maintain the interest and support of the public in transplant hospitals.

3. The preservation and protection of good health and the relief of sickness by promoting by any lawful
charitable means the need for organ donation and the importance of the donor register.

Public benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the Charity's aims and objectives and in planning future activities and
setting the grant making policy for the year.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

In the year 2019-20, the Board focused on:

1. Funding medical research to benefit FHLTA patients now and in the future;

2. Maintaining the Beechwood flats used by FHLTA patients and their families/carers;

. Managing and maintaining the FHLTA Mobile Home/Static caravan sighted at Whitley Bay Holiday Park;

. Supporting of FHLTA patients as required;

. Integrating meetings to electronic to enable functioning of the FHLTA,

. Using electronic banking where possible - including electronic payments;

. Promoting Max and Kiera's Law via FHLTA website and social media platforms;

. Hosting virtual events to help raise funds;

. Completing the FHLTA Bags with Love project to support patients on wards at Freeman Hospital awaiting, or
who have recently received a heart and/or lung transplant;

10. Creating new FHLTA policies and reviewing previous policies and governing document;

11. Attending events by having an FHLTA Trustee present where possible by raising the profile of the FHLTA,;
12. Enhancing the communications of the FHLTA with all agencies including the public and patients via
electronic means, email, website and social media platforms;

13. Introducing a new selection of merchandise including personalised hoodies, snoods and face masks
branded with the FHLTA logo to promote awareness of the FHLTA.

OooO~NO O~ w
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FREEMAN HEART & LUNG TRANSPLANT
ASSOCIATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 OCTOBER 2020

FINANCIAL REVIEW

Financial position

The financial statements for the year to 31 October 2020 show net expended resources of £45,402 (2019:
£24,387 loss).

The Worldwide Coronavirus pandemic has had a significant impact of the FHLTA's ability to attend events and
fundraise in the usual ways and has therefore had to adapt quickly and develop new ways of working.
Coronavirus has also had an impact on expenditure in relation to large events that the FHLTA would financially
support - e.g. medical conference and sports events:

Taking all of this into consideration the FHLTA is stable financially going into what looks like another difficult year
ahead. Even though total income has been significantly lowered this financial year this is also reflected in total!
expenditure which is considerably lower. ‘

Reserves policy )

The FHLTA had reserved funds of £40,000 during this financial year, which is reviewed by the Trustees
annually, to act as a buffer to cover:

1. Contingency: unexpected expenditure in the event of an emergency;

2. Cash-flow: situations where a bill must be paid before the money to cover it has been received;

3. Commitment: a commitment to expenditure which cannot be covered by the annual income;

4, Closure: the charity becomes financially unsustainable and has to be wound up.

Going concern

The Trustees have performed an assessment of the Charity's ability to continue as a going concern, by
reference to forecasts and working capital requirements for a period of 12 months from the date of approval of
these financial statements. The Trustees are satisfied that the going concern basis of preparation for these
financial statements is appropriate.

FUTURE PLANS

The main aims of the Charity for 2020/2021 are to:

- Continually meet the objectives set out in its governing document;

- Regularly review the finances, budget and spends against budget together with a monthly Treasurers report
and access to account records;

- Finance future plans primarily from the general funds, incoming donations and the fundraising efforts of our
Trustees, members, volunteers and supporters. '

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees

From time to time it is necessary for the Charity to recruit new Trustees to replace those that have either
resigned during their term of office, or by way of anticipating planned retirements after the completion of a singie
term of three years.

When a vacancy occurs, the Board will determine the mix of skills and experience needed so as to ensure a fully
functioning team of Trustees and will seek to identify individuals who appear to have the qualities and interest in
what we do. After fair assessment by a panel of the Board, a proposed applicant is recommended for
appointment.
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FREEMAN HEART & LUNG TRANSPLANT
ASSOCIATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 OCTOBER 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The Charity's principal financial instruments comprise cash and cash equivalents. Other financial assets and
liabilities, such as trade creditors and trade debtors, arise directly from the Charity's operating activities.

The main risks associated with the Charity's financial assets and liabilities are set out below. The Charity does
not undertake any hedging activity and any significant financial risks are addressed on a case-by-case basis.

Interest rate risk

The Charity invests surplus cash in floating rate interest yielding bank accounts, therefore financial assets,
interest income and cash flows can be affected by movements in interest rates. However, the Trustees do not
consider there to be any significant exposure. The Charity has no bank borrowings.

Price risk
There is no significant exposure to changes in the carrying value of financial liabilities.

Credit risk
The Charity's policy is aimed at minimising such losses. Individual exposures and overdue debts are monitored
with customers to ensure that the Charity's exposure to bad debts is not significant.

Liquidity risk
The Charity aims to mitigate liquidity risk by managing cash generated by its operations. Flexibility is maintained
by retaining surplus cash in readily accessible bank deposit accounts. Limits on spending authority are in place.

Foreign currency risk
There are minimal transactions in foreign currency. As a result, no hedging activity is undertaken to mitigate this
risk.

Investment policy
The Charity ensures that any investment strategy it adopts does not put at adverse risk any of the assets it is
responsible for.

Funds are placed on deposit at the highest possible interest rates, consistent with cash flow requirements.

Approved by order of the board of trustees on ..., s and signed on its behalf by:

.................. k-

A Lambert - Trust.e-e“
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
FREEMAN HEART & LUNG TRANSPLANT
ASSOCIATION

Independent examiner's report to the trustees of Freeman Heart & Lung Transplant Association
| report to the charity trustees on my examination of the accounts of Freeman Heart & Lung Transplant;
Association (the Trust) for the year ended 31 October 2020.

Responsibilities and basis of repdrt
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011