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THE PINCHING FAMILY TRUST
England & Wales · Charity number 1157704

Details

Status Registered

Legal form Trust

Registered 2014-07-03

Register View on the Charity Commission register

Contact

Address 16 Christchurch Road
Norwich
NR2 2AE

Phone 01603250526

Email scott.pinching@btinternet.com

Activities

Objects: FOR THE BENEFIT OF THE PUBLIC TO SUPPORT SUCH CHARITABLE PURPOSES AS THE
TRUSTEES SHALL IN THEIR ABSOLUTE DISCRETION THINK FIT.

Activities: Distribution of funds for the benefit of the public to support such charitable purposes as the
trustees shall in their absolute discretion think fit.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes

• Who: The General Public/mankind

Geography

• Norfolk

https://opencharities.uk/ew/1157704
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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £63,995 £14,986 - -

2024-04-05 £71,289 £17,804 - -

2023-04-05 £128,765 £11,698 - -

2022-04-05 £7,005 £11,188 - -

2021-04-05 £155,400 £11,633 - -

Trustees

Name Role Appointed

SCOTT BARRY PINCHING Chair 2009-10-28

ANNE PINCHING 2009-10-28

https://opencharities.uk/ew/1157704
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The Pinching Family Trust

Report of the trusbims for the period encled 5 April 2023

The Trusts'es present their mpoit and 5nancial statements for the year ended 5 April 2023.

Consfitution

The Rnching Family Trust ts a registenwt charity governed by a Declaration of Trust made on 28~ October
2009

Trustees

The names of the Trustees who served during the year and up to the dale of this report am set out on Page

Objectives and Aclvtly for the Public Benelit

The objeds of the charity are for the benefit of the pub5c to suppwt such char5able purposes as the trustees
in their absoiule dbrcrebon think 5t. The charily carries out these objects by providing grants to charitable
organiza5ons and inc5Mduals which meet one or more of the objeda as described above.

The Trustees are mindful of the nquirements of the'ChaNy Commission regan5ng the Pubic Benefit test and
con5rm that the ac5vi5es of the charity wiH conform wNh these nrqubements.

The Statement ofFinancial Adivitias for the period is set out on Page 3of the Snandal statements. A summary
of the 5nandal nniults and the work of the charity. is set out below. The surplus for the period was f117,067,
leaving tolal funds cerned forwent of R375,069. The Charity has derived its income during the year bum
investment income and dona5ons to the Trust. Ne have supported 10chariTies during the year, wilh E11,016
being donated in total. The trustees have received several mquests tor dona5ons fiom Charitable
organisabons and individiaiis.

tnvesbnent Policy

Ail investments, which'are held in accordance vrith the powers available to the Trustees, are hekf in the
ordinary ihares oF lhe Smith & Pinching Group Ltd.

Reserves Policy and Risk Management

The reserves of the charity are iden55ed as unraslridad at the period end. 1he unreslridad reserve is
ava5able for all dona5ons and costs of running the t'undraising a tivrTies. Internal. nsks are minimized'by the
implementation of procedures for authoriza5on of all acbviTies and to ensure consistent and quality delivery
for all opwn5onat aspeds of the charity. These procedures are peiix5cafly nNiewed to ensure that they met
the needs of the charity. At the year end the reserves wwe as follows:

2023
'C

General mserve

Risk Management

375,069

The charity monitors ils risk on an ongoing basis and has ensured boih pdides and ending to nNigate those
risks 1he acoounls have bein prapanrd in accordance with the accounling policies set out in the notes and
comply wlh the Charity's governing document, the Chari5es Act 2011 and Accoun5ng and Repor5ng by
Charilea Statement of Recommended Practice appScabbr to charilies preparing their accounts in accordance
with the Financial RepoNng Stindard applicable in the UK and RepubHc of ireland (FRS.102).

This mport was approved by the Bowd on 11August 2023.

Mm A INRnching -Trustee



The Pinching Family Trust

Statement of Financial Ac5vÃes (Including summary income and expemliture account)
For the period ended 5April 2023

Incoming Resources
Incoming Resounxrs from Generalad Funds

Voluntary Income —Gilt Aid Donations
Investment income

'Realised profit on Investments
Unreassed ksses on Investments
Loan Interest
Sundry income

Total incoming resources

Unrestricted
Funds

R

79,500
1,839

52,000
(7,585)

3,000
11

128,765

Total
2023

K

79,500
1,839

52,000
P,585)

3,000
11

128.765

Total
2022

4,000

3,000
5

7,005

Resources Expended
Charitable Activities

Donations

Bank Charges .

Investment chaiges
Accountancy Charges

Total resources expended

Net movement in funds

.Fund balance brought forward at 6 April 2022

Fund txdance carrhd torward at 5 Apnl 2023

'
11,016

15
187
480

11,698

117,067

258,002

375,069

11,016

15
187
480

11,698

117,067

258,002

375,069

11,016

15

157

11,188

(+183)

262,185

258,002



The Pinching Family Trust

S lance Sheet as at 5 April 2023

2023
E R

Rxed assets

Investments 277,807 40;020

Cash at bank and in hand
Debtors

Current Uabttlttes

Creditors

32,642
65 500

98,142

~880
(880)

158,382
60 000

218,382

~4
(400)

97,262 217,982

Met assets 375,069 258,002

Funds:
Unrestricted funds
General funds 375,069 258,002

375,069 258,002

The financial statements on pages 3 to 7 were approved by the trustees on 11 August 2023 and signed on
their behalf by:

Mrs A M Pinching



Accounting Policies

The Pinching Family Trust

Notes forming part of the Inanchd atatementa
For the period ended 5 April 2023

(a) Basis of PrepsraIon

The 5nanclaf statements are presented in pounds sterling and aie munded to the nearest pound.
The charity cons5tutss a pule benefit en5ty as de5ned by FRS 102. The accmints have been
prepared in accordance wdh the Safenent of Recommended Practica Accounthg and Repor5ng
by Charities preparmg their accounts in accoidence wlh the Financial Reporting Qandard applicabh
in the UK and Repub5c of Imland (FRS 102) issued on 16 July 2014, the Financial Repor5ng
$8nd&KI applcable fn the United Kingdom and Republic of Ireland (FRS 102)and the Charities Act
2011

(b) Fund accounting

General funds aie unrestricted funds which are ava5abie for use at the dhcre5on of the trustees in
furlheranoe of the general objectives of the charity and which have not been designated for other
pulposes.

(c)

Investment income and gains are allocated to the appiopriate fund.

incoming resources

Ag incoming resources are induded in the SOFA when the chai5y is legally entWed to the income
and the amount can be quan55ed with reasonable accuracy. For legacies, eri55ement is the earlier
of the charity being nobfied ofan iinpanding distribution or the legacy being received.

Gilts in kind donated for distribu5on are Included at vahation and recognized as income when they
are dlsklbuled to the projects. GI5s donated for distribu5on are inchded as income when they are
sold. Oonated faci55es am induded at the value to the charity where this can be quan5led and a
third party is bemlng the cost. No amounts are Induded in the 5nancial slaiements for services
donated by vokmteem.

Granls, induding giants for the puichases of Ixed assets, are recognized in tull on the SOFA in the
year in which they are receivable.

Resources expended

A5 expenditure is acoouiited for on an aocruals basis and has been dassified under headings that
aggregate a5 cosh rehtsd to the category. Where costs cannot be dlrec5y a5rihded to par5cuiar
headings they have been allocated to activINes on a basis consistent wilh use of the resource.

Funt4aIsing ctaNs are those incuned in seeking voluntary conhibuthns and do not kiclude the costs
of disseminating mforma5on in support of the charilab¹i ac5vt5es. Support cosh are those cosh
incuned direcgy in support of expenditure on the objsch of the charity and indude project
management cairied out at headquarters. Management and administia5on oosh are those incuned
In connection w5h administra5on of the charity and cornp5ance with cons5tu5onal and s¹itukxy
requkem ants.

(e)

Investments are recognized at cost less impairment where they represent shams in entiTies that are
not publidy traded and the fair value cannot otherwise be measured mliably.

Investments in en5Ties that are pub5dy tmded are recognized at the open market valuation.

Going Concern

The 5nanciat s¹rtements have been prepared on a going concern basis as the Trustees beHeve that
no material unceriain5es exist The Trustees have considered the level of tunds held and the
expectsd level of inoome and expend5uie for 12moidhs fern authorizkig these 5nsncial s¹dements.



The Pinching Family Trust

Notes Iaimtng part of the financial statements
For the period ended 5 April 202$

The budgeted income and expenditure is sufficient with the favef of reserves for the

charity

t be able
to contfnue as a going concern. '

(g) Debtors receivable within one year

Debkxs receivable within one year are recorded at transadion price. Any losses arising fmm
impairment are recognized in expenditure.

2 Donations

Oxfam-
The Truseell Trust
Norwich Food Bank
St Martine Housing Tnlt
Green peace
British Red Crass
Musical Keys
Playgtaunds For Palestine
The kamfet
BBCChifdisn in Need
Amnesty fntematfonaf UK
VAVF —UK

2023

240

2,000
2,000

720
1,000
1,000

2,000
1,000

300
756

2022
R

240
2,000

2,000
720

1,000
1,000
1,000
2,000

300
758

11,016 11,018

3 Fixed Assets - Investments

Inveshnents in individual entfles held at 5April 2023 which are over 5%of the portfolio by value are:

a) The Smith + Pinching Giaup Umftad Emphyee Owneiship Trust

83,720 Loan Notes of R1 each redeemable between 31 October 2024 and 31 Ocfober 2033 (2022fNil)

Duiing the year the Charity sold its sharehofding in The Smith + Pinching Group Limited for 293,000
ofwhich 68,720 was received in the form of the above loan notes.

b) Portfafio of publicly traded shaiss held on the Nucleus Financial pfatfom are valued at f194,068
(2022 Rnif)

Ftnbly Investments Limited
Other Debtors

2023

60,000
5,500

2022

60,000

60,000

During the year, a loan was made to Ftnbly fnvesbnsnts Limited a oompany in which the Charity
owns 20% of the ordfnaiy shares. The loan is ispayabfe on demand and interest is charged at a rateof 5% per annum.



The Pinching Family Trust

Notes forming part of the Nnanctal statements
For the period ended 5 April 2023

5 Shrtsment of funds

At 6 AprS
2022'f

258 002

Income Expenditure At 5 April
2023f f f

128 765 11 698 572 055

7cdsl ssssddclsd 8mds 258 002 128 765 11898 ~75 089

Total funds

The General Reserve represents the free funds of the charity, which are nol designated for particular
pufposss.

Fund balances at 5 April are repmsented by:

Fixed assets .

Current assets

Umestrictsd
Fund

f

277,807
97,742

277,807
97,742

Tolal net assets 375,549 375,549

Trustee's remuneration

The trustees neither mcsived nor waived any emotuments or expenses during Ne year.

Rehrtsd Party TransacNons

Ouring lhe year the charity received gilt aid cash donations from Mr Scott Pinching off79,500. Scott
is a Trustee of the Charity.

The Charity owns shams in Piribly. lnveshnenls Umitsd, a company which Scott PInchlng and Anne
Rnching are Oimclom. The Charay also has a loan ouistanding of f60,000 io Pinbly Investments
Umitsd.



The Pinching Family Trust

Independent Examiner's Report to the Trusfaas of The Pinching Family Trust

I report to the charity trustees on my examina5on of the accounts of the charity for the year ended 5Apn1 2023which am set out on pages 3 to 7.

Responsfbfif5es and basis of report

As the charity's twsfeim you are responsible for the preparaHon of the accounls in accordance wiN therequiremenfs of the Charities Act 2011 (%e Act').

I mport in respect of my examinaHon of the charity's accounfs canfed out under sec5on 145 of the Act and incanyfng out my examinaHon I have foHowed aH the appficable Direc5ons given by'the Charity Commissionunder sec5on 145(5)(b) of the Act

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my a5sntfon in connec5onwith the examina5on giving me cause to beHeve that in any material respect

1. accounHing mcoids were not kept in respect of Ne charily as required by secHcn 130of the Act; or2. the accounts do not accord wiN those mcords3. the accounts do not comply with the appHcable requirements concerning the form and content ofaccounts set out in the Chanties (Accounfs and Reporfs) Regulalions 2008 other than any requiiemeritthat the accounts give a 'true and fair view' which is not a matter considemd as part of an independentexamination).

I have no concerns and have come acmss no oNer ma5ars in connecHon with the axamina5on fo whicha5enHon should be drawn in Nis report in order to enable a proper understanding of the accounts to bel8ached.

'7i~~~
I A Barker FCCA
Sexty 5 Co
Chartered Cert%ed Accountants and Regfsfered Auditors'
'f24 Thorpe Road
Norwich
NR1 1RS

p@@ II AgIgft„%4&+
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The Pinching Family Trust

Report of the trustees for the period ended 5 April 2021

The Trustees present their report and financial statements for the year ended 5~ April 2021.

Constitution

The Pinching Family Trust is a registered charity governed by a Declaration of Trust made on 28~ October
2009.

Trustees

The names of the Trustees who served during the year and up to the date of this report are set out on Page
1.

Objectives and Activity for the Public Benefit

The objects of the charity are for the benefit of the public to support such charitable purposes as the trustees
in their absolute discretion think fit. The charity carries out these objects by providing grants to charitable
organizations and individuals which meet one or more of the objects as described above.

Review of Activities

The Statement of Financial Activities for the period is set out on Page 3 of the financial statements. A summary
of the financial results and the work of the charity is set out below. The surplus for the period was f143,767,
leaving total funds carried forward of f262, 185. The Charity has derived its income during the year from
investment income and donations to the Trust. We have supported 10 charities during the year, with f11,016
being donated in total. The trustees have received several requests for donations from Charitable
organisations and individuals.

Investment Policy

All investments, which are held in accordance with the powers available to the Trustees, are held in the
ordinary shares of The Smith & Pinching Group Ltd.

Reserves Policy and Risk Management

The reserves of the charity are identified as unrestricted at the period end. The unrestricted reserve is
available for all donations and costs of running the fundraising activities. Internal risks are minimized by the
implementation of procedures for authorization of all activities and to ensure consistent and quality delivery
for all operational aspects of the charity. These procedures are periodically reviewed to ensure that they met
the needs of the charity. At the year end the reserves were as follows:

2021 2020

General reserve

Risk Management

262, 185 118,418

The charity monitors its risk on an ongoing basis and has ensured both policies and funding to mitigate those
risks.

The accounts have been prepared in accordance with the accounting policies set out in the notes and comply
with the Charity's governing document, the Charities Act 2011 and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

This report was approved by the Board on 28~ August 2021.

Mrs A M Pinching - Tru ee



The Pinching Family Trust

Statement of Financial Activities (including summary income and expenditure account)
For the period ended 5 April 2021

Notes

Incoming Resources
Incoming Resources from Generated Funds

Voluntary Income —Gift Aid Donations
Investment income
Loan Interest

Total incoming resources

Unrestricted
Funds

R

150,000
2,400
3,000

155,400

Total
2021

150,000
2,400
3,000

155,400

Total
2020

3,000
3,000

6,000

Resources Expended
Charitable Activities

Donations

Bank Charges
Accountancy Charges

Total resources expended

Net movement in funds

Fund balance brought forward at 6 April 2020

Fund balance brought forward at 5 April 2021

11,016

17
600

11,633

143,767

118,418

262,185

11,016

17
600

11,633

143,767

118,418

118,418

11,516

16
338

11,870

(5,870)

124,288

118,418



The Pinching Family Trust

Balance Sheet as at 5 April 2021

Fixed assets

Investments

Notes
2021

40,020

2020

40,020

Current assets

Cash at bank and in hand
Debtors

162,765
60 000

18,398
60 000

Current Liabilities

Creditors

222,765

~600
(600)

78,398

Net current assets 222, 165 78,398

Net assets 262, 185 118,418

Funds:
Unrestricted funds
General funds 262, 185 118,418

Total funds 262, 185 118,418

The financial statements on pages 3 to 7 were approved by the trustees on 28~ August 2021 and signed on
their behalf by:

Mrs A M Pinching



The Pinching Family Trust

Notes forming part of the financial statements
For the period ended 5 April 2021

1 Accounting Policies

(a) Basis of Preparation

The charity constitutes a public benefit entity as defined by FRS 102. The accounts have been

prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting

by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable

in the UK and Republic of ireland (FRS 102) issued on 16 July 2014, the Financial Reporting

Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities Act

2011.

(b) Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in

furtherance of the general objectives of the charity and which have not been designated for other

purposes.

Investment income and gains are allocated to the appropriate fund.

(c) Incoming resources

All incoming resources are induded in the SOFA when the charity is legaily entitled to the income

and the amount can be quantified with reasonable accuracy. For legacies, entitlement is the earlier

of the charity being notified of an impending disbibution or the legacy being received.

Giits in kind donated for distribution are included at valuation and recognized as income when they

are distributed to the projects. Gifts donated for distribution are included as income when they are
sold. Donated facilities are included at the value to the charity where this can be quantified and a
third party is bearing the cost. No amounts are induded in the financial statements for services
donated by volunteers.

Grants, including grants for the purchases of fixed assets, are recognized in full on the SOFA in the

year in which they are receivable.

(d) Resources expended

All expenditure is accounted for on an accruals basis and has been dassified under headings that

aggregate all costs related to the category. Where costs cannot be directly attributed to particular

headings they have been allocated to activities on a basis consistent with use of the resource.

Fund-raising costs are those incurred in seeking voluntary contributions and do not include the costs
of disseminating information in support of the charitable activities. Support costs are those costs
incurred directly in support of expenditure on the objects of the charity and include project
management carried out at headquarters. Management and administration costs are those incurred

in connection with administration of the charity and compliance with constitutional and statutory

requirements.

(e) Investments

Investments are recognized at cost less impairment on the basis that they represent shares in entities

that are not publicly traded and the fair value cannot otherwise be measured reliably.

Going Concern

The financial statements have been prepared on a going concern basis as the Trustees believe that

no material uncertainties exist. The Trustees have considered the level of funds held and the

expected level of income and expenditure for 12 months from authorizing these financial statements.
The budgeted income and expenditure is sufficient with the level of reserves for the charity to be able
to continue as a going concern.



The Pinching Family Trust

Notes forming part of the financial statements
For the period ended 5 April 2021

(g) Debtors receivable within one year

Debtors receivable within one year are recorded at transaction price. Any losses arising from
Impairment are recognized in expenditure.

2 Donations

Oxfam
The Trusseil Trust
St Martins Housing Trust
Greenpeace
British Red Cross
Mile Cross Primary School
Musical Keys
Playgrounds for Palestine
The Hamlet
Amnesty International UK
WWF- UK

2021
R

240
2,000
2,000

720
1,000

1,000
1,000
2,000

300
756

2020
R

240
2,000
2,000

720
1,500
1,000
1,000

2,000
300
756

11,016 11,516

Fixed Assets - Investments

Investments in individual entities held at 5 April 2021 which are over 5% of the porffolio by value are:

The Smith + Pinching Group Umited

40,000 R0.025 Ordinary shares - f40,000 (2020 f40,000)

The Trust's interests in the share capital of The Smith+ Pinching Group Limited comprises less than
1% of the ordinary share capital.

Debtors

Pinbly Investments Limited

2021

60,000

2020

60,000

60,000 60,000

During the year, a loan was made to Pinbly Investments Limited a company in which the Charity
owns 20% of the ordinary shares, The loan is repayable on demand and interest is charged at a rate
of 5% per annum.



The Pinching Family Trust

Notes forming part of the financial statements
For the period ended 5 April 2021

5 Statement of funds

General reserve

At 6 April Income Expenditure At 5 April
2020 2021

F. K

118418 155400 11 633 262 185

Total unrestricted funds 118418 155400 11 633 262 185

Total funds

The General Reserve represents the free funds of the charity, which are not designated for particular

purposes.

Analysis of net assets between funds

Unrestricted
Fund

Total

Fund balances at 5 April are represented by:

Fixed assets
Current assets

40,020
222, 165

40,020
222, 165

Total net assets 262,185 262,185

Trustee's remuneration

The trustees neither received nor waived any emoluments or expenses during the year.

Related Party Transactions

During the year the charity received gift aid cash donations from Mrs Anne Pinching of f87,500 and
from Mr Scott Pinching of f62,500. Both Scott and Anne are Trustees of the Charity.

The Charity owns shares in Pinbly Investments Limited, a company which Scott Pinching and Anne
Pinching are Directors. The Charity also has a loan outstanding of 860,000 to Pinbly Investments
Limited.



Independent Examiner's Report to the Trustees of The Pinching Family Trust

I report to the charity trustees on my examination of the accounts of the charity for the year ended 5 April 2021
which are set out on pages 3 to 7.

Responsibilities and basis of report

As the charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the Act and in
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

2.
3.

accounting records were not kept in respect of the charity as required by section 130of the Act; or
the accounts do not accord with those records
the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a 'true and fair view' which is not a matter considered as part of an independent examination].

i have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

I A Barlow FCCA
Sexty & Co
Chartered CertiTied Accountants and Registered Auditors
124 Thorpe Road
Norwich
NR1 1RS

13 September 2021
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