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Nottingham Youth Orchestra Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 August 2021.

Objectives and activities

Objects and aims

The Company is a registered charity, governed by its Articles of Association.

The objects of the charity are the advancement of education and of the arts and in particular the art and science
of music in all its aspects by the maintenance and support and development of youth orchestras and other music
ensembles for the young people of Nottinghamshire and its environs and the fostering of public knowledge and
appreciation of music by public performance.

Obj ectives, strategies and activities

The orchestra runs five music groups, and all of these were able to continue rehearsals online during the
Covid-19 lockdowns. There were three orchestras; a training orchestra for members with a standard above grade
3, an intermediate orchestra for members who have reached a standard around grade 5 and above, and a senior
orchestra for players from grade 6 to grade 8+. There are also two jazz groups operating under the name of
Nottingham Youth Jazz Orchestra (NYJO).

All groups rehearse towards the presentation of public performances, After the cancellation of several concerts
due to the COVID-19 pandemic, the orchestras were finally able to stage a well-attended concert at the Albert
Hall, Nottingham in July 2021. Unfortunately, due to government restrictions, it was not possible for the usual
residential weekends and the annual tour to take place. We did, however, do a series of "virtual" performances
online, thanks to technically savvy conductor. Each student recorded their part at home, and these were all put
together to:make videos for parents and friends.

In addition to regular weekly rehearsals, the organisation also runs workshop training days, when groups of
instruments from all three orchestras are given coaching by nationally recognised tutors with a view to
enhancing the participants' appreciation and understanding of the skill of orchestral playing. Online conducting
coaching was offered for the older students during lockdown, and was very popular.

All musical activities are overseen by an experienced group of music tutors, without whose enthusiasm and
commitment the Company would not be able to do all it does, and their contribution is greatly valued. We have
a small budget for professional development which tutors are able to access.

Particular note must be made this year of the extraordinary efforts made by the tutors, orchestra manager,
administrators, and parent volunteers to ensure that the enthusiasm of the members for performing music was
maintained during the pandemic. Considerable work was undertaken in maintaining online provision and, when
'in-person' rehearsals were again permitted, that COVID compliance was fully adhered to.

Public benefit

The orchestra's objects, which the trustees believe embrace any public benefit requirement, are shown above. In
addition the orchestra has developed a system of bursaries to ensure that musicians, whatever their background,
can join in our activities. The bursaries are means tested, and this year thirteen children (from nine families)
have benefitted from the scheme.

For certain concerts, tickets are made available at a very low price specifically aimed at children attending
schools in the more deprived areas of the local community.

The trustees approved a grant of 6100 to the parent/guardian of every child in the orchestras, towards the cost of
their private instrument lessons. Over 615,500 was paid from the accrued income from the Lorna Needham
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Nottingham Youth Orchestra Limited

Trustees' Report

Restricted Fund to cover this.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales,

Financial review

Excluding the Lorna Needham Restricted Fund, there was a deficit on unrestricted funds of 6539. The Company
set a budget which aimed to use K1,345 from unrestricted reserves and has managed expenditure strictly during

the year. This year we again made an Orchestra Tax Relief (OTR) claim upon HMRC, which allows us to claim
credits against rehearsal expenses. In this accounting year, the OTR contributed f11,227 to our income.

The Needham Fund (balance 2246, 905 as at 31st August 2021) considerably distorts the 'bottom line' on the

balance sheet and can give an air of financial security to the organisation which is misleading —unrestricted

funds were only f27, 768 at the year-end. Work is ongoing to see if the restrictions placed on the Needham Fund

can be interpreted more broadly but, in the meantime, the trustees are acutely aware of the need to increase
unrestricted reserves. Given that operating income from membership subscriptions and ticket sales cannot be
increased significantly, and costs are already well-controlled, this means that attention must be given in the

coming year to raising funds from grant-making trusts and similar sources,

Nottingham Youth Orchestra has weathered the effects of the pandemic remarkably well and looks forward to a
time when the full range of concerts, residential weekends, and tours can again be offered to its members.

Policy oa reserves

It is the policy of the trustees to accumulate and maintain unrestricted funds, which are the free reserves of the

charity, to a level which will equate to at least four months' expenditure.

Actual unrestricted reserves at 31 August 2021 are K27, 768. Restricted funds as at 31 August 2021 are

f250, 111.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Dr M Chadwick

Mrs W McDonald

Mr S G Mason

Mr J M Saville

Miss E A Bratton

Mrs E M Stevens

Mrs W J Thompson (resigned 14/05/2021)

Mrs J Harwood (resigned 14/05/2021)
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Nottingham Youth Orchestra Limited

Trustees' Report

Structure, governance and management

Recruitment and appointment af trustees

The Directors whose names are shown on page 3 served from and to the dates shown on that page.

Whilst no formal training has been undertaken, all trustees appointed have a wide and practical knowledge of
the workings of musical groups and orchestras. Amongst the Directors are those with legal and accountancy
backgrounds and previous charitable experience. The Company aims to have a wide range of skills amongst the
Directors and representation from both parents and the musical staff, both groups being key stakeholders in the
organisation.

Organisational structure

The Company is governed by a Board consisting of the Directors listed on page 3. The Board has overall
responsibility for governance of the Company, approves the annual budget and oversees the finances, approves
policies, appoints key personnel and develops the strategic direction of the Company.

An operations committee comprising the Orchestra Manager (who chairs this committee), Administrators, a
tutor representative and parent and other volunteers meets regularly to oversee the day-to-day operations of the
Company.

The Company is assisted by an Artistic Advisor, James Lowe, whose experience and wise counsel is greatly
appreciated.

The orchestra values very much the time devoted to its administration and smooth running by volunteers. These
are principally parents helping at concerts and other functions. In addition to the trustees, all other members of
the committee give freely of their time.

Some years ago, NYO decided to appoint a paid administrator due to the very considerable amount of work
generated in running an organisation involving the delivery of our activities to more than 250 children across
five groups. That appointment has undoubtedly proved to be the right decision. Paula Watt is our employed
administrator, and she does a superb job in handling myriad queries, keeping our records up to date,
communicating with all involved and generally keeping the administration in order. We also benefit from the
services of a self-employed assistant administrator, Catharine Lester (who is also one of our orchestra tutors), to
support Paula. Her role focuses on recruitment, orchestra auditions and organisation of events such as
residentials and socials. We owe Paula and Catharine a huge debt of gratitude for all their hard work on our
behalf.

The Board provides a small annual remuneration to its Treasurer, Laurence Cunnington ACIB.

Risk management

The trustees have considered the major operational risks faced by the charity and believe that they have imposed
sufficient controls to reduce these to a minimum.

Statement of Trustees' Responsibilities
The trustees (who are also the directors of Nottingham Youth Orchestra Limited for the purposes of company
law) are responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations. The report and accounts have been prepared in accordance with the provisions in the
Companies Act 2006 relating to small companies.
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Nottingham Youth Orchestra Limited

Trustees' Report

Company law requires the trustees to prepare financial statements for each financial year Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:
~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual repoit was approved by the trustees of the charity on 21 January 2022 and signed on its behalf by:

&VAN ~~~ CM@~+
Dr M Chadwi
Trustee
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Nottingham Youth Orchestra Limited

Independent Examiner's Report to the trustees of Nottingham Youth Orchestra Limited
("the Company" )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August
2021.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisfied myself that the accounts of Nottingham Youth Orchestra Limited are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my
examination of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011
Act'), In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

l. accounting records were not kept in respect of Nottingham Youth Orchestra Limited as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an

independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no ve come across no other matters in connection with the examination to which attention
should e drawn in

'

ort in order to enable a proper understanding of the accounts to be reached.

Neil Coupland A DChA

Northga ouse
North Gate
New Basford
Nottingham
NG7 7BQ

21 January 2022
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Nottingham Youth Orchestra Limited

Statement of Financial Activities for the Year Ended 31 August 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Gains/losses on investment assets

Net (expenditure)/income

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Note

20

Unrestricted
funds

6,649

67,684
3

74,336

(74,875)

(74,875)

(539)
1,648

1,109

26,659

27,768

Restricted
funds

4,255

4,255

(2, 194)
(15,534)

(17,728)
28,658

15,185

(1,648)

13,537

236,574

250, 111

Total
2021

6,649

67,684

4,258

78,591

(2, 194)
(90,409)

(92,603)
28,658

14,646

14,646

263,233

277,879

The notes on pages 10 to 21 form an integral part of these financial statements.
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Nottingham Youth Orchestra Limited

Statement of Financial Activities for the Year Ended 31 August 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Gains/losses on investment assets

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Note

20

Unrestricted
funds

2,346

89,648
68

92,062

(98,511)

(98,511)

(6,449)

(6,449)

33,108

26,659

Restricted
funds

5,323

5,323

(2,023)
(5,652)

(7,675)
(2,498)

(4,850)

(4,850)

241,424

236,574

Total
2020

2,346

89,648

5,391

97,385

(2,023)
(104,163)

(106,186)
(2,498)

(11,299)

(11,299)

274,532

263,233

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 10 to 21 form an integral part of these financial statements.
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Nottingham Youth Orchestra Limited

(Registration number: 08924895)
Balance Sheet as at 31 August 2021

Fixed assets

Tangible assets

Investments

Current assets

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted income funds

Unrestricted funds

Total funds

Note

14

15

16

17

18

20

20

2021

9,567
242, 791

252,358

507
26,525

27,032

(1,511)

25,521

277,879

250, 111

27,768

277,879

2820

10,492
216,327

226, 819

1,499
37,100

38,599

(2, 185)

36,414

263,233

236,574

26,659

263,233

For the financial year ending 31 August 2021 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 7 to 21 were approved by the uustees, and authorised for issue on 21 lanuary
2022 and signed on their behalf by:

Dr M Chadwick
Tmstee

The notes on pages 10 to 21 form an integral part of these financial statements.
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share

capital. Each of the trustees is liable to contribute an amount not exceeding f, 10 towards the assets of the charity

in the event of liquidation.

The address of its registered office is:
Northgate House
North Gate
New Basford
Nottingham
NG7 7BQ

These financial statements were authorised for issue by the trustees on 21 January 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102) and the Companies Act 2006.

Basis of preparation
Nottingham Youth Orchestra Limited meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

When reviewing the overall financial position of Nottingham Youth Orchestra Ltd as a going concern, the Board
excludes the Needham Fund in the light of its highly restricted nature.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash

flow statement in these financial statements.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be

received and the amount of the income receivable can be measured reliably.
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the
administrator/executor for the estate has communicated in writing both the amount and settlement date. In the
event that the gift is in the form of an asset other than cash or a financial asset traded on a recognised stock
exchange, recognition is subject to the value of the gift being reliably measurable with a degree of reasonable
accuracy and the title to the asset having been transferred to the charity.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset*s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in

trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,
including audit, strategic management and trustees's meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing f50 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

Asset class
Plant and machinery

Depreciation method and rate
25% straight line basis

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance

sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and

their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement

of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or

charged to the Statement of Financial Activities based on the market value at the year end.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity,

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which

is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further

contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to

employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are

due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Financial instruments

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as

there has not been a significant change in economic circumstances or a significant lapse of time since the

transaction took place, If the market is not active and recent transactions of an identical asset on their own are

not a good estimate of fair value, the fair value is estimated by using a valuation technique,
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

3 Income from donations and legacies

Unrestricted
funds

General
Total
2021

Total
2020

Donations and legacies;

Donations from individuals

Legacies

Regular giving and capital donations

1,649

5,000

6,649

1,649

5,000

6,649

1,916

430

2,346

4 Income from charitable activities

Gift aid tax reclaimed

Subscriptions - Members

Concert income

Other income

Orchestra tax relief

Gift aid tax reclaimed

Subscriptions - Members

Concert income

Other income

Tours

Residential and other courses

Orchestra tax relief

Unrestricted
funds

General

11,211

42, 717

2,215

314
11,227

67,684

Unrestricted
funds

General

10,208

49,441

5, 147

675

200

6,327
17,650

89,648

Total
2021

11,211

42,717

2,215

314
11,227

67,684

Total
2020

10,208

49,441

5, 147

675

200

6,327
17,650

89,648
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

5 Investment income

Other investment income

Total for 2021

Total for 2020

Unrestricted
funds

General

68

Restricted
funds

4,255

4,255

5,323

Total
funds

4,258

4,258

5,391

6 Expenditure on raising funds

a) Investment management costs

Restricted
funds

Total
2021

Total
2020

Other investment management costs;

Other portfolio management costs 2, 194

2, 194

2, 194

2, 194

Direct costs

2,023

2,023

Total
costs

Investment management costs

Total for 2021

Total for 2020

2, 194

2, 194

2,023

2, 194

2, 194

2,023
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

7 Expenditure on charitable activities

Conductors, tutors and rehearsals

Tours

Concert costs

Rehearsal rooms hire

Events and workings

Bursary payments

Orchestra administrator

Wages and pensions

Insurance

Printing, postage and stationery

Trade subscriptions

Sundry expenses

Advertising

Bank charges

Depreciation of instruments

Conductors, tutors and rehearsals

Concert costs

Residential and other costs

Rehearsal rooms hire

Events and workings

Bursary payments

Orchestra administrator

Wages and pensions

Insurance

Equipment repairs and renewals

Printing, postage and stationery

Trade subscriptions

Sundry expenses

Advertising

Professional development and training

Bank charges

Depreciation of insttuments

Unrestricted
funds

General

34,786

945

1,188

2,387

637

39,076

7,211

5,946

6,585

303

Page 15

2,462

21,539
273

265

404

465

3,726

2,037

732

60
817

91,901

2,023

21,961

273

264

505

1,554

319
60

1,525

68,427

Unrestricted
funds

General

Restricted
funds

15,534

15,534

Restricted
funds

5,292

5,292

Total
2021

34,786

945

1,188

2,387

637

15,534

2,023

21,961

273

264

505

1,554

319
60

1,525

83,961

Total
2020

39,076

7,211

5,946

6,585

303

5,292

2,462

21,539
273

265

404

465

3,726

2,037
732

60
817

97,193



Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

In addition to the expenditure analysed above, there are also governance costs of K6,448 (2020 - K6,970) which
relate directly to charitable activities. See note 8 for further details.

8 Analysis of governance and support costs

Governance costs

Unrestricted
funds

General
Total
2021

Total
2020

Independent examiner fees

Examination of the financial statements

Other fees paid to examiners

Legal fees

678

770
5,000

6,448

678

770

5,000

6,448

660

1,310
5,000

6,970

9 Net incoming/outgoing resources

Net outgoing resources for the year include:

2021 2020

Depreciation of fixed assets 1,525 817

10 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

Mrs W McDonald
Mrs W McDonald received remuneration of f.1,335 (2020: 61,217) during the year.

Remuneration was for the supply of tutoring services.

The charity has authority to remunerate trustees under the Articles of Association.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

11 Staff costs

The aggregate payroll costs were as follows:

2021 2020

Staff costs during the year were:

Wages and salaries

Pension costs
21,212

749

21,961

20,820

719

21,539

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows. '

Average number of employees

2021
No

2020
No

No employee received emoluments of more than f60,000 during the year.

12 Independent examiner's remuneration

2021 2020

Examination of the financial statements 678 660

Other fees to examiners

All other tax advisory services

All other services
720

50

720
590

770 1,310

13 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

14 Tangible fixed assets

Furniture and
equipment Total

Cost

At 1 September 2020

Additions

18,778
600

18,778
600

At 31 August 2021 19,378 19,378

Depreciation

At 1 September 2020

Charge for the year

8,286
1,525

8,286

1,525

At 31 August 2021

Net book value

At 31 August 2021

At 31 August 2020

9,811 9,811

9,567 9,567

10,492 10,492

15 Fixed asset investments

Other investments

2021

242, 791

2020
K

216,327

Page 18



Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

Other investments

Listed
investments Cash deposits Total

Cost or Valuation

At 1 September 2020

Revaluation

Additions

Disposals

208, 126

24, 168

42, 171

(38,435)

8,201

(1,440)

216,327

24, 168

42, 171

(39,875)

At 31 August 2021

Net book value

At 31 August 2021

At 31 August 2020

236,030

236,030

208, 126

6,761 242, 791

6,761 242, 791

8,201 216,327

16 Debtors

2021 2020

P repayments

Other debtors

155
352

507

1,200
299

1,499

17 Cash and cash equivalents

Cash at bank

2021

26,525

2020

37, 100

18 Creditors: amounts falling due within one year

Accruals

2021

1,511

2020

2, 185

19 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to K749 (2020 - f719).
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Nottingham Youth Orchestra Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

The specific purposes for which the funds are to be applied are as follows:

Bursary Fund:

To provide bursaries to benefit members less able to afford the costs associated with the membership and tour.

The Needham Fund:

The terms of the will of Miss Lorna Needham relating to this Fund are extremely restrictive. The income from
the fund may not be spent on any of the normal activities of Nottingham Youth Orchestra but to support
individual members in the provision of music lessons. In the year ending 31st August 2021 we were able to
provide separate percussion and double bass lessons to a number of students from the Fund income.

Peter Horril Scholarship:

Assistance for support of members of the orchestra.

K1,648.25 was transferred from the Peter Horril Fund to cover part of the bursary cost incurred during the year.

21 Analysis of net assets between funds

Unrestricted
funds

General
Restricted

funds

Total funds at
31 August

2021

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

9,567

19,712

(1,511)

27,768

242, 791

7,320

250, 111

9,567

242, 791

27,032

(1,511)

277,879

22 Related party transactions

There were no related party transactions in the year.
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