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Tewkegbury Nature Reserve Limited

Trustees' Report

Thr Trustees, who are diii:ctors I'or the purposes af i.ainpany laiv. prcscnt thr annual rcport together with ih»

financial statcinents of thc charitable company, 'I eivkeshury ~ aturc Reserve I'Tlsg" or "tlhc charity") for thc

year ended 3 I March 2022.

Objectives aud activities

Objects und aims

TN R's objectives arc spcoitically restricted to the conservation. protection and improvement of the physical and

natural emironment and the prouiotion of the advancement of education of thc public in the conservation.

pratection and improvement of&he physical and natural cnsironmcnt.

1'he main aims arc.

to create and maintam an urban wetlaud ares, including liood nieadows and associated habitats. for the

benefit of wildlife,

the sllei iation of tiooding risks by beiier maiiagemeni of thc water courses

to pros ide safe access for the public, and

to educate the public in matters rclutmg ta nature conservation and sustamablc land manauement.

Public beneftr

Thc mam act&vines nf 3 NR during thc year svcrc:

Fecuring grant and donation mcome, and

Creneral land management to act»eve improved biodn:crsity.

Thc I'rustees confirm that they hase cotnpitcd wiih ihe requirements of section I 7 of the Charities Aci 20 I I ia
have due i egard to the pubhc benelit guidance pubhshed by the Charity Commission for Fngland and Wales.

Structure, gavernance and management

&Vature nf gr&uerning document

TNR is controlled by its goicrning document, a deed of trust, and. const»utes a limited company. limited by

guarantee, as defined by thc Companies Act 2006.

Recruitment and appni ntmcn r nf trusrees

Vacancies on the Board af Trustees will be filled by appointment~, inade by existing trustccs, of mdividuals

with»n interest in practical nature consem ation. Their appointment to the Board will rcquirc thc unsnm»ius

agreement of existing Trustccs.

Org anise tine el .err uctu re

TNR became a registered charity an I July 2014. The current year and prior year have been prepared using the

SORP.
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Tesvkesbury Nature Reserve Limited

Trustees' Report

Achievements and performance

In July 2021, TNR werc successful in xecunng a grant for tts so-cageti "(Ireen I ung" proiect from Thc (itccn
Rccovcry (.hallenge Fund, a fund developed hy DFFRA and (ts arm'wl. cngth Itodies het ~ delivered by The

Nsuonal Lo(tery Her((age Fund m psnnership v ith Natural Cnglsnrj, the Fnvironment Agency and thc Forestry

Commission Additional funding to support leanung ou thc Rcscrve Iras cotne from The Summeriicld Cltaritablc

Trust (for educational equ(pmcnt), the Gordon Crray Trust and thc I;ntvcrstty of West I ngland (who funded an

mtemt.

'tqqR's Green Lung proicct is focussed on conncctmg people with nature for mutual recovery in an urlssn

floodplatn semng. Comtncttcing tn Octobm 2021, TNR cmploycd a full-time dedicated Learning snd Outreach

Offtccr and apart-time Volunteer Coordinator.

During the current year. TNR s ncw staff undmtook thc proprietary work to bc able to dcltvcr a programme of
learning and outreach-focussed outdoor activities that link teaming and health on. and through. the Rcservc,

This v. ork cutnmenced (n carncst agm the balance shoot date and thc grant has led (o a s(ep-change m TNR*s

ability to deltver on (ts Learning and Outreach Strategy. Simiiarly, through our paid Volunteer ('oordmator,

there has been a marked tncreasc in both the number of volumeers and thc raugc of activitrcs ut which there has

been volunteer engagement on the Reserve —inciudm s new programme ot Cinzen Science ac(i((ties.

Follmvtng thc cnd of this accountmg pertod, TNR ctnployed a total of five young adults as pai&l intcms on

shoo.-term contracts, Some of these have gone on to secure Jobs in the ' Green" mdustry or rcturncd to higher

education to continue with envttonmcnt-rclatcd studies.

TVR's Grccn Lung protect is funded through to thc end of Ivlarch 2023 mtd both statv and Trus(ocs are curren(ly

act(velv engaged m a number of ftmdratsing acuvttics to hopefully secure (he necessary funds to continue thc

learning and outreach act(vs(ex which have been so successfully dehvered in the last 12-1g months.

Major risks and manugemenr of ((ruse risks

The Trustees have a dub to identtfy and review the nvks to wluch the charity ts exposed and to ensure

appropriate controls are in place to provide reasunable assurance agamst fraud and error,

Fundrnrstng

As noted ahorse, TNR was awarded s gmn( from Thc firccn Rccovcty Challenge Fund, v, hich m conjunction

with funding from The Summcrficld Trusu I he Gordon Gray Trust and the Umverxi(y of (Vest England. has

allowed TNR to deliver tts Grccn l,ung project. Ibis is due to come to sn cnd in 'vier(h 2023 and, unless

additional fundtng can be secured, there is a risk that I NR may not bc able to contmuc to deliver the Learning

and Outreach programme that has been developed m the paar 12-1g months.

Similarly, the Trustees have identified h(rther projcc(s v htch they feel TNR would bc well placed to deliver. 1'or

example wt(h an emphasis on Sucial Prescribing includmg engagement wuh margmaltscd mdtvidu«ts - such as

tsolatcd semor citizens, young people from disadvttntugcd bsckgtounds and people v, tth phystcal and!or mental

di sabilr ties.

The mahtltty to sccurc the necessary fundmg to ricliver suc;h proiccts ts thcrct'ore conxtderetl a key nsk by thc

Trustees and would luntt the charity's abihty to meet certain of its objectives, for example in provtdtng safe

accecs and educating (he pubhc tn matters relating to nature conservation and susta(nable land managemenc
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Tewkesbury ltiature Reserve Limited

Trustees' Report

C/liulgir io tore filliiilllg

TVR's core 1'undmg for the ongoing maintenance of the Receive is through thc Rural Payments Agency
('"RPA"). This provides iwo main income vtresnis. the Basic Payment Schcrne ("BPS*') v hich it has been

announced will be phased out by 2027 witli payments progressively reduced front 2()22 onv ards. and
C', ountryside Stetvardship (CS) schenie.

ln lvtarch 2021, the l.'K government announced ma)or changes m v hich the latter funding ivould in future be

provided through Ihe RPA to farmers and land managem, The Environmental Lmid Management Scheme
('ELMS") is the new way the LK sever+ment wiu subsidise land managers after leav mg the EU. ELlvlS has

three schemos which will reheard environmental land management, two of which are expected to be relevant to

TNR; —L&ical Nature Recovery and Landscape Rci;ovcry

As ELMS remains in its tnal period and with the phasing out of the BPS, there is a risk to TNR that core
funding may be insufticient to meet the costs in the Management Budget for the ongoma mauitenance of the

Reserve. Accordingly, TNR has taken up the ol'fer of extending our Countryside Stewardship incom~ stream

from its current planned end date of late 2023 by 5 years. At any time duiing the trial period, TNR has the

option of trans(erring from CS to ELMS. Thcrc remains a risk ihai, ager iianil'er m due course to the ELMS
scheme, this is a markedly less valuable income stream than thc current CS scheine

Recru din enr of 1 ra riser ear/ Eofunieers

TNR is Is gely reliant on voluntccr time, botli through its trustees snd regular volunteers across a range of
activities including maintenance, learning and outreach and Citizen Science. Furthermore, TNR's Management

Team includes volunteers providing support in a number of specialist areas.

Should TNR be unable to effcctivcly recruit ne» Trustees and Volunteers, either to cnhancc io cuivcnl position

or replace leaverm then there is a nsk tliai it may nnt he able to contmue to promdc its cxistmg scrviccs or mcct

its operational and stmtcgic go iis.

Statement of Trustees' Responsibilities

The Trustees (who are also the directors of Tev kesbury V'ature Reserve Limited for the purpose~ of companv

law) are responsible for prepanng the Trusrees' Rcport and the linanmal staterneiits in accordauce with the

tlnited Kmgdom Accounting Stander(Ls (United Kmgdom Generally Accepted Accounting Practice) and

applicable law and regulanone

Company law requires the trustees to prepare tinancial statements for each financial year. Under company Isw

the Trustees inust not approve the financial statements unless they are satislied that they give a true and fair

view ot the state of affairs of the charitable company and of its incomuig resources and application of resourceu

inc(udtng irs income and expenditure, for that peuod, ln preparing these finanmal statements, thc Trustees are

required to

~elect suitable accounting policies and apply them consistcntty;

observe the niethods and pnnciples in the Chariues SORP;

make judgements and estimates ihai are reasonable and prudent:

state whcthcr applicable UK Accounting Standards have been follov;cd, subiect to anv material

departures disclosed and explamed in the Bnancial statements; and

prcparc thc tinanmal statcmcnts on thc gomg concern basis unless it is inappropnatc to prcsumc that

the chautablc company will continue in business.
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Tesvkesburp Nature Reserve Limited

Trustees' Report

The Trustees are responsible for keefnn adequate accounting records that arc softicicnt to shotv and explain thc

chantable company's transactions and disclose with reasonable accuracy at any nme the tinancial position of the

charitable company and enable them io ensure that the financial statements comply ivith the Companies ysct

2006 They arc also responsible for ssfepuardmg the assets of the charitable company arid hcncc for takmg
reasonable steps for the prevention and detection of fraud and other irrcgulantics

The annual report was approved by thc Trustccs of thc charity ou .l o I ~ [ c:.. .. . and signed im iti behalf by:Z. ~

r '~(.rL M c f'

L Blacker

Chairman and Trustee
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Tewkesbury Nature Reserve Limited

Independent Examiner's Report to the trustees of Tewkesbury Nature Reserve Limited
('the Company' )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March

2022.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you are

responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the

2006 Art and are eligible for independent examination, !report in respect of my examination of your charity's

accounts as carried out under section 145 of the Charities Act 2011 (' the 2011 Act'). In carrying out my

examination I have followed the Directions given bv the Charity Commission under section I45(S)(b) of the

2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with ihe

examination giving me cause to believe.

l. accounting records were not kept in respect of Tewkesbury Nature Reserve Limited as required by section

366 of the 2006 Act; or

2. the accounts do not accord with those retxirds; or

3. the accounts do not comply with the accounting requirements of seuion 396 of the 2006 Act other than

any requireinent that the accounts give a 'true and fair view' which is not a matter considered as part of an

independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charuies [applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the VK and Republic of

Ireland (FRS 102)],

I have no concerns and have come across no other maners in connection with the examination to which attention

should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Michelle Devereux
FCCA

51 Basepoint Business Centre

Oakfield Close
Tewkesbury
Glos
GL20 SSD

Date l(s —MR Z.Q
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Tewkesbury Nature Reserve Limited

Statement of Financial Activities for the Year Ended 31 March 2022

(Including Income and Expenditure Account and Statement of Total Recognised Coins
and Losses)

Income and Endowments from:
Donations anil legacies

Note

llnrestrtcted
funds

K

I V, 174

Restricted
funds

g

104,Ci82

Total
2022

122,856

Total income 18.174 104,682 122,856

Expenditure on:
Chuiitable activities i!.2, 571) (33,185) (45,75())

I'otal expenditure

Nct income

Net movement in hinds

Reconciliation of funds

Total funds brought Forward

Total I'uuds cerned t'orward 13

5.603 71.497 s7, 100

5,603 71,497 77.100

6v, 670 7,920 75,590

73,273 79,4(7 (52,690

(12,571) (33,185'I (45.756)

Income and Endowments from:
Donations and legacies

Total mcome

unrestricted
funds

Note g

12,490

12,490

Restricted
funds

15,707

(5,707

Total
2021

28, 197

28, 197

Expenditure on'.

Charitable art ii ities

Total expenditure

Nct income

Net movcmcot in funds

Reconciliation of funds

To(al funds brought forward

Total funds cerned forward

(11,260)

(11,260)

1.230

1,230

(12,808)

(12,808)

2, 899

2.899

66,440 5.021

13 Ci7,670 7,920

(24,068)

(24,068)

4.129

4. 129

71.461

75,590

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages
') to 16 form an mtc ral purt of these l)nancial stateroents.
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Tewkesbury Nature Reserve Limited

(Registration number: 07530106)
Balance Sheet as at 3 i March 2022

2022
Note f.

2021

Fixed assets

Tangible assets 5,72 I g, 243

Current assets

Debtors

(.'ash at hank and in hand

10

II
43,9v2

99,41 6

1,460
66.45 i

Creditnrs: Amnunts falling due» ithin one tear

ct current assets

Net assets

Funds of the charity:

Restricted income funds

icestricted funds

ls

145,3bg

I1,419)

67.91

15701

132,690 75.590

79,417 i, ')20

14().969 67,34i

t)nrestricted income funds

Unrestricted funds

Total funds

73,273

152,690

67,670

75,590

piir ihe financial year ending 31 March 2022 the chant) was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies

Di rccrors' rcsponsibiht ice:

~ Thc mcmbcrs have not requned the charity to obtain an audit of its accounts Ibr the year in question m

accordance» ith section 476, and

The directors acknowledge their rcsponsibilines for complying»ith thc rcqoircmcnts of the Act »ith respect

to accounting records and the preparation of accounts.

These tinancial statcmcnts have been prepared in accordance with thc special provisions relatinf to companies

subject to ihc sinall companies regime wittnn Part 15 of the Companies Act 2006

The finanmal statements an pages 7 to 16 were approved by the ht)stars, and autliorised for issue on

Itfa(8 (.4 ~. and signed on their behalf by

L Blacker
Chairman

gQ
I?H A Watkins
Trustee

Thc notes on pages 9 to 16 form an integml part of these financial statements.
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Tewkesbury Nature Reserve Limited

Notes to the Financial Statements for the Year Ended 3t March 2022

I Charity status

The charity is a charity limited by guarantee and consequently does not have share capital, Each of the trustees

named an page I, together with John Rcilly and Philip Workman (non-directors) is liable to contribute an

amount not exceeding f ID towards the assets of the charity in the event of liquidation.

The address of its registered office is:
19 Abbey Meadow
Tewkesbury
G los

GL20 5FF

These financial statements were authorised for issue by the trustees on I6 March 202ik

2 Accounting policies

Summary of significant accounting policies and key aeeounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise smted.

Statement of compliance
The fmanciai statements have been prepared iri accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the (JK and Republic of Ireland (FRS ID2)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in rhe UK and Republic of ireland

(FRS 102) and the Companies Act 2006.

nasis of preparation
Tewkesbury Nature Reserve Limited meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historicai cast or transaction value unless otherwise stated in the relevant

accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to con(inue as a going

concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a sash flow statement

Income and endowments

AII income is recognised once the charity has entitlement to the income, it is probable that the income will be

received and the amount of the income receivable can be measured reliably
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Tewt(esbnry Nature Reserve Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Grants receivable

Grants arc rccogmsed v. hen the chanty has an cnntlcmcn( (u (he (unde and an& conditions linked to the grants

have bccn met (Vhere performance conditions are a(tached to ihe kwam and are yet to be met, the income is

recognised as a liability and included on thc balance sheet as deferred mcome io be released

Kx pen diture
All expenditure is recognised once there is s le al or construcnxe ubhgation to thai. expenditure, il i ~ probable

scttlcmcnt is requite(1 and (he amount can bc mcasurcd reliably. All costs air allix. ated to ihe applicab(e

expenditure heading that aggregate similar co(ts (o thai caiegoD. Where costs cannot be directlv attributed m

particular headings they have been allocated on a basis consistent with thc usc of resources, v:ith central staff
costs allocated on the basis of time spent, and depieciation charges allocated oo the ponion of the asset's use.
O(her supper( costs are allocated based on thc spread of staff costs

Taxation
The charity claims exemption from corporation tax under section 267 of the CTA 2010 as it opcratcs solely on

1(s el( art labia activities.

Tangible tixed assets
lnilividual fixed assets costing g1,000 oi morc are iniiiully rocorded at cost, less any subsequent accumulated

depreciation and subsequent accumulated (mpatrment losses

Depreciation and amartisation
Depreciation is provided on tangible fixed assets so as to ante off thc cost or valuation, less any estima(ed

residual value, over their expected useful economic lite as follows:

A(set dass
Plant and machmery

Tractors

Depreciation methud and rate
25(i reducing balance

Straight linc over 10 yca(x

Trade creditors
Trade creditors are obligations to pay for goods or services ihat have been acquired m thc ordinary course of

business f orn suppliers Accounu payable arc classified as curren( liabiliiies if the clwrih docs not have an

unconditional right, at the end of the reportm period, to defer settlement of thc creditor for at li:ast tv olvv

months after thc ieponing date. If there is an unconditional nght to defer settlement for at least twch c months

after (hc reporting date, th«y are presented as non-curt(nt lisbili(iew

Trade crcdi(ors are recognised imtially at thc transact(on puce and subsequently measured a( amortised cost

using the effective interest ntethod.

Fund structure
Unrestricted income funds are general funds thai are available for use at the trustccs' discreuon m funherance of
the ubieciives of the charity,

Restr((ted income funds are those donated for use in a paniculai area or for specific purposew the use of which

is rcstrictcd to that area or purpose.
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Tewkesbury Vature Reserve Limited

i%utes to the Financial Statements for the Year Ended 31 March 2022

3 Income from donations and legacies

Donations and legacies,

Donations from other charities

Donations from individuals

Donations I'rom community groups

Grants. including capital grants:

( iovernment grants

Unrestricted
funds

General

1,000

41

7,486

Restricted
funds

995

1113,687

I'otal

2022
g

1.995
41

7,486

I IU714

18,174 104,682 122.856

Donations and legacies;

Donations front other charitics

Donations from individuals

Grants, including capital grantg

Govetnoient giants

Unrestricted
funds

General
g

1,00ii

t,349

10,141

Restricted
funds

f.

7,920

7.787

Total
2021

8.920

1.349

17.928

12,490 15,707 28 1
i)7
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Tewkeshnry Nature Reserve Limited

Notes to the Financial Statements for the Year Ended 3i March 2022

4 Expenditure on charitable activities

Wages

Tractor expenses

Sundry expenses

Professional fees

Visitor access

ltent

Repairs and mammnance

Insurance

Learning and outreach expenditure

Staff trammg

Postage and stationery

I3ank charges

Accountancy

Telecommunications

Coinputer expenses

Dcprcciation

Recruitment

Cnrestrictcd
funds

C en eral

2,719
5 3l

81

1,735

1,445

1,865

747

94

10

582

I 6'I

2.572

12,571

Restricted
funds

s
24,207

1100

995

4, 797

I,I075

691

492

33,185

Total
2022

K

26.926

532

81

1,735

1.445

800

2,860

74 I

4 '797

1,1125

94

10

582

345

763

2.522

492

45.756

Wages

Tractor expenses

Sundry cxpcnses

Professional t'ees

IIah i tat creation

Repairs and maintenance

Insurance

Accountancy

Telecommunications

Computer expenses

Dcprcciation

Lnrcstncted
funds

Ceneral

90

5,796

1,106

723

570

122

132
2,667

Restricted
funds

i),089

3,389

330

I'otal

2021

9.089

3.443

90
330

5.796

1.106

723

570

122

132
7.667

11.260 12.808 24.068
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Tewkesbury Nature Reserve Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

( lqet incoming/outgoing resources

Net incimiing resources for thc ycsi include.

Depreciation oF fixed assets

2022

l (l2

2021

2,667

6 Trustees remuneration and expenses

During the year thc chanty made the following transactions with trustccs:

L Blacker

L Blacker received remuneration of f974 dunng the prior year.

Remuneration paid to I. ltlacker m the prior year was for sickness cover for the lteserve Manager and not for

activities performed as a Trustcc.

No Trustee( nor any persons conncctcd with them. have received any remuneration from thc charity dunng thc

year.

No Trustees have received any reimbursed expenses from the chanty during the year.

7 Staff costs

The aggregate payroll coals were as I'ollows

2022 2021
t

Staff costs during the year werc:

Wages and salanes 26,926 9.t)09

Tlic monthly average number ol' persons (including senior management ' leaderslnp temn) einplovcd by dic
chaiity during lhe year expressed as full-time equivalents wvo as fouov ~".

Cion eral

2022
No

2021
~o

No employee received emoluments of more than 160,000 durmg the year

8 Taxation

The chanty is a registered charity and is therefore exempt Bon& taxation.
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Tevvhesbury Nature Reserve Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

9 Tangible fixed assets

Furniture and
equipment stator 7 ehicles Total

f. f. K

Cost
At I Aprtl 2021

At 31 March 2022

8,721

8,721

20, 806 29,527

2~.S06 29, SZ7

Depreciation
At I April 2021

Charge for the year

6,963
441

14.321

2,081

'21, 284

2,522

At 31 .'vlarch 2022

Islet book value

At 31 March 2022

At 31 March 2021

7,404

1,317

1,758

4,404 5,771

6,485 8,243

I &7.402 23, 80(7

10 Debtors

Prepayments

Accrued income

2022

1,022

47,950

48.972

2021

1,460

1.460

11 Cash and cash equivalents

Cash at bank

2022

99,416

2021

(76,457

12 Creditors: amounts falling due «ithin one year

2022 2021

Trade creditors

Other creditors

Accrual s

400

431
58S

1.419

570

570
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Tesvkesbnry Vatnre Reserve Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

13 Funds

L'nrestricted funds

General

General fund

Restricted funds

Higher Level Stewardsh)p

Thc Summcrfield (.heritable

T)tlat

Green Recovery Challcngc Fund

The Conumss)oner's Fund

Balance at I
April 2021

g

67,670

7,920

Incoming
resources

18, 174

7.787

95,900
995

Rmourccs
expended

(12,571)

(7,787)

(4,547)

(19,856)
(995)

Balance at 31
Marsh 2022

73.273

),'373

76.044

Total restricted funds 7,920 )04,682 )33,185) 79,417

Total funds 75.590 'I 22,856 (45,756) 152.690

llurestricted funds

General

Gcncrel fund

Restricted

Balance at I
April 2020

66,440

Incoming
resources

t

12,490

Resources
expended

(11,760)

Be(ense at 31
Vfarch 202t

f

67,670

Higher Lmel Stewardsh)p

The Summerficld Charitable
'lyuSI

Total restricted funds

5.021

5.021

7.787

7,920

I (,707

(1230)8)

7,920

(12.808) 7,920

Tote I funds 7 l.461 28, 197 I 24,068) 75,590
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Tewkesburv Nature Reserve Limited

Notes to the Financial sitatcments for the Year Ended 3 i March 2022

The specitic purposes for u liich the funds are to bc applied arc as fo(ious;

Restricted I'unds

)ttgher Level Stcv ardship is a rcstricled fund lo be used for mmntensnce of the resene.

Fnvtronmcntal Stewardship and Coiintryside Stewardship arc both rcstrictcd funds to bc used to cffcctively

manago land in a manner which protects and enhances thc cnvironmcnt and wildlife, and to look after snd

improve thc cm ironment.

The Summettield Charitable Trust is a restricted t'und to be used on promoting outdoor learning, iciivities on

Tewkesbory Nature Reserve.

Thc (irccn Recovery f:hsllange fund is a restricted fund to be used for the Reserve' ~ 'Green Lung protect.

The Commissioner's Fund is a restricted fund to be used for a new kissiny. fate.

14 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabihtics

Total net assets

tlnrestricted

General
t

5,771

68, 140

(5881

73.273

Restricted
t

80,Z48

(831)

Total funds at
31 htarch 2022

K

5.721

148,388

(1.419)

79.417 152.690

Tangible fixed assets

Current assets

Current liabilities

Total net assets

L'nrestricted
funds

General

8,243

59,997
(570)

67,670

Restricted
funds

7,920

7,9ZO

Total funds at
31 March

2021

8,243

67,917
(570)

75,590
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