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1. Accounting policies

Forces Support Limited 

Notes of the Financial Statements 
for the year ended 31st March 2025 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have 
been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with 
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 
October 2019 ), Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the 
UK and Republic of Ireland' and the Companies Act 2006. The financial statements have been prepared 
under the historical cost convention and Charities and Trustees Investment (Scotland) Act 2005 and the 
Charity Accounts (Scotland) Regulations 2006 (as amended). 

The financial statements have been prepared on the historical cost basis, except that as disclosed in the 
accounting policies certain items are shown at fair value. 

The financial statements are prepared in sterling, which is the functional currency of the entity, rounded 
to the nearest £. 

Judgements and key sources of estimation uncertainty 
The preparation of the financial statements requires management to make judgements, estimates and 
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed 
and are based on experience and other factors, including expectations of future events that are believed 
to be reasonable under the circumstances. 

Income resources 
All income is included in the statement of financial activities net of VAT where applicable and when 
entitlement has passed to the charity, it is probable that the economic benefits associated with the 
transaction will flow to the charity and the amount can be reliably measured. The following specific 
policies are applied to particular categories of income: 

• income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably.

• legacy income is recognised when receipt is probable and entitlement is established.
• income from donated goods is measured at the time they are sold. Donated facilities and services

are recognised in the accounts when received if the value can be reliably measured. No amounts
are included for the contribution of general volunteers.

• income from contracts for the supply of services is recognised with the delivery of the contracted
service. This is classified as unrestricted funds unless there is a contractual requirement for it to be
spent on a particular purpose and returned if unspent, in which case it may be regarded as restricted.

Resources expended 
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT 
which cannot be fully recovered, and is classified under headings of the statement of financial activities 
to which it relates: 

• expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable
trading activities, and the sale of donated goods.

• expenditure on charitable activities includes all costs incurred by a charity in undertaking activities
that further its charitable aims for the benefit of its beneficiaries, including those support costs and
costs relating to the governance of the charity apportioned to charitable activities. Grant and project
expenditure is recognised in the accounts at the point that the recipient meets the conditions attached
to the grant. Before this point, the grant is not payable.

• other expenditure includes all expenditure that is neither related to raising funds for the charity nor
part of its expenditure on charitable activities

-12-





Forces Support Limited 

Notes of the Financial Statements (continued) 
for the year ended 31st March 2025 

1. Accounting policies (continued)

Operating leases

2. 

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term, on a
straight-line basis. The charity often takes out leases for locations at rates potentially below prevailing
market rates. Those payments are included within rental expenditure based on the actual cost incurred
as it would be impracticable to measure any fair value on a shop by shop basis.

Financial instruments
A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any
related transaction costs, unless the arrangement constitutes a financing transaction, where it is
recognised at the present value of the future payments discounted at a market rate of interest for a similar
debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Limited by guarantee
The charitable company is Limited by Guarantee and does not have a share capital. The members
undertake to contribute a sum, not exceeding £1 each, to the assets of the charitable company in the
event of it being wound up.

Donations and legacies 

2025 2024 
£ £ 

Donations 38,006 40,411 

38,006 40,411 

3. Other trading activities

Shops - sale of donated goods 
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2025 
£ 

2,164,078 

2,164,078 

2024 
£ 

2,436,817 

2,436,817 





Forces Support Limited 

Notes of the Financial Statements (continued) 
for the year ended 31st March 2025 

7. Net income/(expenditure)

Net income/(expenditure) is stated after charging/(crediting):

Auditor's remuneration 
Depreciation - owned assets 
Surplus on disposal of fixed assets 

8. Trustees' remuneration and benefits

2025 
£ 

5,151 
12,882 

2024 
£ 

4,800 
13,383 
(7,500) 

There were no trustees' remuneration or other benefits for the year ended 31st March 2025 (2024: £nil).

Trustees' expenses paid for the year ended 31st March 2025 were £nil (2024: £nil).

9. Staff costs

2025 2024 
£ £ 

Wages and salaries 1,050,471 1,024,261 
Social security costs 73,147 62,334 
Other pension costs 70,411 36,778 

1,194,029 1,123,373 

The average monthly number of employees during the year was as follows: 

2025 2024 
No. No. 

Charitable projects 1 1 
Shops and fundraising 54 58 
Management and administration 6 6 

61 65 

The number of employees whose employee benefits (excluding employer pension costs) exceeded 
£60,000 was: 

£80,001 - £90,000 
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Forces Support Limited 

Notes of the Financial Statements (continued) 
for the year ended 31st March 2025 

10. Tangible fixed assets

Land and Office Motor 
buildings equipment vehicles Total 

£ £ £ £ 

Cost 
At 1st April 2024 725,000 3,154 51,250 779,404 

Additions 
Disposal 

At 31st March 2025 725,000 3,154 51,250 779,404 

Depreciation 
At 1st April 2024 3,084 31,434 34,518 
Disposal 
Charge for year 70 12,812 13,383 

At 31st March 2025 3,154 44,246 47,400 

Net book value 
At 31st March 2025 725,000 7,004 732,004 

At 31st March 2024 725,000 70 19,816 744,886 

11. Debtors: amounts falling due within one year

Other debtors 
VAT 
Prepayments and accrued income 

12. Creditors: amounts falling due within one year

Trade creditors 
Social security and other taxes 
Pensions 
Accruals 

2025 
£ 

30,399 
24,539 
48,693 

103,631 

2025 
£ 

77,367 
19,262 

7,268 
31,438 

135,335 

2024 
£ 

39,455 
27,077 
21,587 

88,119 

2024 
£ 

25,288 
15,744 
6,014 

37,953 

84,999 

At the year end the charity trustees had pledged grant support to various charities and causes to the total 
of £149,441 over the next year (2024: £380,000). Where there are outstanding conditions or performance 
criteria for the recipient to meet, these grants are not recognised in creditors because grant is not yet 
payable. The total of grants that were pledged at the year end and not yet recognised in creditors is 
£149,991 (2024: £380,000). 
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13. Restricted funds

Forces Support Limited 

Notes of the Financial Statements (continued) 
for the year ended 31st March 2025 

There were no restricted funds in 2025 or 2024.

14. Leasing agreements

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year 
Between one and five years 

15. Contingent liability

2025 
£ 

51,250 
100,750 

152,000 

2024 
£ 

107,417 
152,000 

259,417 

The charity is party to a number of property leases with varying terms and obligations in respect of
dilapidations. Whilst the charity takes measures to minimise any future obligations in this respect, there
nonetheless exists the possibility that a future liability may arise on any of the individual leases upon
termination of the lease.

16. Related party transactions

During the year Windrush Business Services Ltd, a company owned and controlled by a trustee, Toby

Morris, provided accountancy services to the charity totalling £151 (2024: £3,693). These services were

provided at a below market value and there was £nil (2024: £nil) balance owing from the charity to the

company at year end.

During the year income of £15,433 (2024: £nil) was received from, and expenditure of £959 (2024: £nil)

was paid to, Grainrent Limited, a company in which the trustee Philip Murphy holds directorship.

During the year £25,006 (2024: £nil) was paid to Sheet Anchor Investments Limited. Philip Murphy holds

directorship in fellow group companies of Sheet Anchor Investments Limited, being Sheet Anchor Evolve

Limited and Sheet Anchor Evolve (London) Limited.

There were no other related party transactions for the year ended 31st March 2025.
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Forces Support Limited 

Notes of the Financial Statements (continued) 
for the year ended 31st March 2025 

17. Reconciliation of net income to net cash flow from operating activities

Net income for the reporting period (as per the 
Statement of Financial Activities) 

Adjustments for: 
Depreciation charges 
Profit on disposal of fixed assets 
(lncrease)/decrease in debtors 
lncrease/(decrease) in creditors 

Net cash provided by operations 

Analysis of changes in net funds 

2025 
£ 

65,753 

12,882 

(15,512) 
50,336 

113,459 

At 1/4/24 Cash flows 

Net cash 
Cash at bank and in hand 
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£ £ 

2,284,874 113,459 

2024 
£ 

37,701 

13,383 
(7,500) 

(19,025) 
(19,473) 

5,086 

At 31/3/25 
£ 

2,398,333 










