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The Wellspring (Stockport) L.td

REPORT OF THE TRUSTEES
YEAR ENDING 31 MARCH 2022

The Trustees, who are also directors of the charity for the purpeses of the Companies Act 2006, present their report together with the
financial statements of the charity for the year ended 31 March 2022, The financial statements have been prepared in aceordance with
the aecounting policies set out on page 12 and sumply with the Charity’s Trust Deed end applicable law.

These financial statements comply with the Chatities Act 2011, the Articles of Association, snd Accousting and Reporting by
Charifies: Statement of Recommended Practice applicable to Charities preparing their-accounts in accordance with the Finumecial
Reporting Standards applisable in the UK and Republic of Ireland (FRS102} (Charities SORP (FRS162) and the Charitfes Act 20113,

OBJECTIVES AND ACTIVITIES

Objectives and Aims
The main charitable petivities of The Wallspring Project in 2021722 are detailed below

Whilst the continuing national health emergency has impacied upon the way in which the charity bas delivered its services, we have
contisiued to fulfli the aims of The Wellspring, to provide immediate help i the strest homeless gnd lo suppost peapie out of
homelessness and ultimately jo become idependent of our servives.

Bignificant activities

‘The Wellspring will play an firportant role within Stockport’s Homelessness Prevention and Rough Sleeping Stategy, which will
come Into effoct in Aprdl 2021,

Through iis staff tearn, The Wellspring works closely with the local authority and steigory sgencies, a8 weilas with relsted charities
and community groups, to engage with prople who are homedess or are at risk of bomelessness to provide s wiap-around, integrated
service for Siockpartand the serrounding bomughs,

Supporting people out of homelessness and preventing homelessness by providing high quality housiog advies that includes housing-
ralated support work, making housing applitations, supporting people itto seoomuiodstion, and setting up homelessness prevention
plans to provent people from beooming homeless,

The Wellspring enables homeless and dissdvantaged people to socess essentisl health services and works with servise users 1o
improve their health and wellbeing.

The pandemic has brought about challenges that could not have bean foreseen. However, The Wellspring’s staf¥ teare have contineed
to respond and proactively engage with service users. i has demanded a readiness 1o innovaie, and develop fiesh ways o support
those most in need.

This last year hus also offered opportunity to reflect, and o svaluate how aspects of The Wellspring's service could be expanded and
improved. The Weilspring Board, with input from the staff tewn, devised and adopted 2 stratory document for the period 2021/2024.

Changes to the main building have been approved nd begun, which will provide an enviromment best suited ‘o providing service

users with the individual professional support they need, whilst stifl offering the capatity to provide the food service which fir so
fong has been The Wellspring’s trademerk,
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The Wellspring (Stockport) Ltd
REPORT OF THE TRUSTEES
YEAR ENDING 31 MARCH 2022
STRUCTURE, GOVERNANCE AND MANAGEMENT
The charity is controlied by its governing document, 8 deed of trust, and constitutes a limited company, limited by guaranice, 1y
defined by the Companigs Act 2006,

As the project has grown, new Trustees have been appointed on the basis of their exportise axd ability 1o farther the mission and
vigion of the charity.

The Board of Trustess has a diverse range of experience including in yolinteer managenent, legal and public sirvives, sonstruction
and business. The Board is accountable to the Charity Commission for the careful use of charitable gnd other public funds provided
in & variety of forms, and for the achievement of appropriate performance standards in service delivery. While the Bourd of Trusiees
normally meets guarierly to aversee the vision and strategics of the charity, since March meetings have been more frequent o enable
The Wellspring to adupt quickly and safely w the effects of the pendemic, and to national and regional guideline changes.

With the growth of activities of the Trust an ever-inereasing level af expertise is required on a day-to-day basis and anestablished
management team s in place capable of running the affairs of the Charity. The Charity's manager and staff are #ppointed by e
Trustees and are resporsible for the day-to-day running of the projedt.

PUBLIC BENEFIT
The Trossees have paid due regand to the Charity Commission's gaidance on public benefit in deciding the activitics undertaken by

the Charity, The Wellspring is an inchisive service and use s not means-tested.

SOCIAL INVESTMENTS

Social suppont incorporates mental heukth, drug addiction, atcobe! suppert, physical heelth support, ouline support, debt advice, erlsis
inteevention, funily mediation, 1D support, domestic abuse and berefit sanution support,

Employnient supnort includes job searching, CV building and jobrrelated training such as [T,
ta sddition o issuing foud bank voudhcrs and being the main referving agent for Stockpost Foodbank the Wellkpring continies w

provide foed packs on request 1o people inneed, whatever their refbrmal route. ArChristinas time dozens of Tood hampers wre detivered
to disadvantaged fanilies across Stockport.

The annual Rucksack Project, supported by Big Yellow Self\Siorage, enables The Wellspring provides homeless people with ftems
{0 kesp them warm and dry throughout the winter months, The Wedlspring provides furnitore itoms for people we are moving inte
their first home or whe have been rehoused.

ACHIEVEMENTS AND PERFORMANCE

From the stari of the panderaic, the Wellspring’s staff team has continued to provide direct daily support  rongh sleepess, and o
supporiother service users who are homeless, 4t risk of homelesingss or whe have snmet needs. The Wellspring’s strategy document
for 2021724 demonstrates the Board's commitment to mucting the Charity*s aims and ohjecsives going forward
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The Wellspring (Stockport) Ltd

REPORT OF THE TRUSTEES
YEAR ENDING 31 MARCH 2022
FINANCIAL REVIEW

The Trustees have prepared the accounting policies for The Wellspring in secordance with the requirements of the SORP and of best
acorunting practice.

Review of the year
The Trustees are ploased to report u period of stability for the organisation. The haseline income was £332.920 (2021: £509,504),

The costs déeroased to £768,414 (2021: ££348,518) snd were contained within budget due to strong {inancial mangement and good
cost control. A farther £217.578 was spent during the yeur on exiending the main buikiing

Income and Expenditure _ ‘ o
The Wellspring refies oo voluntary income as s principal source of funding, Totsl dovution and Jegavies, inchuding Git Ald

amounted 15 £285,322 (2021 $423,334). Grani Income roogived totalled £30,784 (2021 £70,591, Gift In Kind Regeived totalled
NIl {2021 £NiD

“Income from Fundraising setivities in the accounts shown as £16,671 £2021: £15,561) relutes to sponsored events like Manchesier
10k and various Pundraising events put on by various individuals, growps, and business to support the work of The Wellspring

The costs of raising funds amounted to £11,505 (2021 £1,264)

Governance
The £7.808 ‘governance’ costs (2021: ££8,482) include the costs associated with independent exanminaiion of the accounts dnd

financial advice.

Surplas _
The incoming resources was bigher than the total resources expended in the period by £84,506 (2021: (£263,520)) and this is

increasing the unrestricted funds.

Balance Sheet
The Balance Sheetas at 31st March 2021 wes sufficient to ensure that the charity has the assets required-wr deliver its commitments

tor the community.

Included in Fixed asseis nve various items of Freehold Property valued st £745.443 (2021 £527.863), Building Improvements ine
Fixtures & Fittings £7,263 (2021: £10,853), Equipntent £402 (2021 £1,901) and Motor Vehicle £NIl (2021 £Nil).

Reserves policy

The Trustees have adopied s ressrves policy which they consider appropriate, to ensure the condinuing ability of The Wellspring meet
its objectives and obligations. The policy also seeks to maintain an acceptable ratio between the fiee rescrves and the fevel of
unrestricted cash expenditire.

“Froe reserves” are represenfed by the unrestrivted funds less the tangible fixod assets. ‘Unrestricted cash expenditure” reprosents the
operting costs for the year less the charge for depreciation.

The Charity does not intend to scctmulate significant reserves but depends upon the ongoing support of its dunors.to meet future
costs. {n order io be prudent, the alm over the next 2 1o 3 years is to maintain in general reserves sn amoun! equivalent to 6 month's
operating costs and 1o maximise the value 1 the organisating of corporate supporters. The Charity i currently considering
improvements to the main ballding, taking advantage of the enforced closure, which will gntail significant capital costs.
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PLANS FOR FUTURE PERIODS

Within the following broad aims:

»

The Wellspring (Stockport) Ltd
REPORT OF THE TRUSTEES
YEAR ENDING 31 MARCH 2022

Creation of s multi-level service that is fully infegrated with sister services in the secior so as to provide the best
schievable muscomes for service nsers

Delivering a professionally led service supporied, when and where passible, by volunteers

Recruiting and refaining 2 well-trained and supported staff group, cotmitied to the Wellspring's.ethos and best ablew
deliver its stated aims and obiéttives

The immediate plans for the coming year &8

-

As the country emerges from the pandemic and its conseqaonces, the Wellspring intends to maintain and gradually
sxpand the curent levels of serviee; by way of direst and/or indireot comtsst with service users, adOressing the casential
needs of the siréet homeless, those at risk of homelesaness ag well 4 othérs requiring the Wellspring™s day~fo-day support

To work together with pariner organisstions, for example SMBC and Stockport Homes, in the imiplementation of the local
aythority™s Homelessness Prévestion and Rough Sleoping Strategy

To creats a performunce méasurement system that will produce nweaningful measures of desirable outcones

Continue to deveksp programmes supporting service users into permanent housing and to remain there, utilising a
“homemaking™ programme that includes a “personalisution budger” for new tenants. Match funding will be sought from
key: suppliers

To challenge the dependency cyole to be seen in many service users, albeil 2 cycle that, for many, the pandemit hes
already interrupied, This will miesn departing from the Wellspring’s traditional role, as provider of meals, and ingiead
addressing the lack of bisic life-skills displayed by many of the service user group

Going forward, stefl will increasingly work with service users on en individual fevel, identifying and addressing thelr

particuia{ needs. The aim if 4o eneble longer term service naers to gain the confidence aad skills needed i they are to find .
and sustain a home, and re-establizh themselves ax independent membersof the community L
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The Wellspring (Stockport) Ltd

REPORT OF THE TRUSTEES
YEAR ENDING 31 MARCH 2022

RELATED PARTIES
A summary. of transactions with related partiés is set out in note 13 of the financial siatements.

The Trustees dectare that they have approved the trusises’ report shove

Signed on behaifl of the charity’s Trustees

F

,-~~~"*‘M (

ipned % T
A AYT é{ frasee

Pate . NZ\ ) ‘ 2" ')/}
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The Wellspring (Stockport) Ltd |
INDEPENDENT EXAMINER’S REPORT TO THE :
TRUSTEES OF THE WELLSPRING (STOCKPORT) LTD
YEAR ENDING 31 MARCH 2022 |

1 report-on the accounts of the charity for the year ended 31 MARCH 2022 which are set out on pages ¥ to 18

RESPECTIVE RESPONSIBILITIES OF THE TRUSTEES AND THE EXAMINER

The charity’s trustees are responsible for the preparation of the accounts. The charity™s trusives consider that a6 audit is not required
for this yearunder section F44. (2} of the Charities Act 2011 (the 2011 Act) und that an independent examination is nveded.

His sy responsibility to:
*  sxamine the gocounts under section 185 of the 2011 Act,

» o fotlow the procedures Jsid down in the general Directions given by fhe Charity Commigsion (ander section 145(3)(b) of the
2011 Aet. and

* o stale whether particular matters have come to my attention,

BASIS OF INDEPENDENT EXAMINER’S STATEMENT

My examination was carried out in sccordancs with genersl Directions given by the Charity Commission. An examination includes
aveview of the aceourting records kept by the therity and a comparison of the accounts presented with those records. Ttalso inchsdes
consideration of @iy unusual itéms or disclosures in the accounts, and seeking explanations from you us the trustees eongeming any
such matters. The procedures underiaken do not provide sl the evidence that would be required I an audit, snd consequently to
opinion is given as w0 whether the accounts presgnt 3 ‘true and faie’ view and the report is finvdted to those matters set out in the
statement below

INDEPENDENT EXAMINER'’S STATEMENT
In connection with oy examination, no matier has come to my attention:
1. which gives me ressonable Gause to bulieve that in, any muterial respedt, tie requirements:
s o keep acconnting renords in sccordance with section 130 of the 2011 Act; and
s 1o prepare sccounts which accord with the accounting recurds and comply with the accounting reguirements of the 2011

At

huve ol been mét; or
2. to-which, in my opinion, attention should be drawn in arder 1o ensble 2 proper understanding of the geccunts 1o be redched.

Drate:
Daniel MeGures FMAAT CIMA Adv Dip MA
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The Wellspring (Stockport) Ltd

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDING 31 MARCH 2022

INCOMING RESOURCES

Incoming resaurces from generating funds:

Donations and legacies
Other Trading income
invesimentincome
TOTAL INCOMING RESOURCES
RESOURCES EXPENDED
Charitable activiliss

Governance costs
TOTAL RESOURCES EXPENDED

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS
Total Funds Brought Forward
TOTAL FUNDS CARRIED FORWARD

INCOMING RESOURCES
TOTAL RESOURCES EXPENDED
OPERATING SURPLUSKDERCIT)

OTHER INCOME
nvestmentincome

SURPLUSADERCIT) FOR THE FINANCIAL YEAR

Noles Unresticted Total Total
Funds 2022 2021

£ £ £

28 336,108 336,106 493,025
2h 18 871 16,671 15,561
2c 143 143 18
352,920 352,820 508,504

P e f -t e o DR TRRIACTRY

3 260,508 280,608 237,702
§ 7.808 7.808 ‘ 8482
288414 268.414 248,184

84,508 84,506 263,320

1543430 1,043.430 780,110
‘EJZ?,QZSG 1,127 838 1.043430

Nofe  Unrestricted Total Total
Funds 2022 2021

£ £ £

382777 362,717 500488

{268 414} {268,414} {248,184}

84 383 84,363 283,302

2¢ 143 143 18
84,508 84,508 263,320

The charity has no recognised gains or losses other than the results for the your as set out sbove.
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The Wellspring (Stockport) Ltd

STATEMENT OF FINANCIAL POSITION

31 MARCH 2022
2022 2021
Note £ £

AXED ASSETS ;
Tangitie fed asssis 9 753;! 09 540,619

783,109 540818
CURRENT ASSETS
Deblors 10 11,480 8,182
Cash atbank and in hand 114 387277 501,084

378,137 508,256
CREDITORS: Amounts falling due ,
within one year 12 3,909 6445
NET CURRENT ASSETS 374,828 502,814
TOTAL ASSETS LESS CURRENT LIABILITIES 4,127,937 1.043 430
NET ASSETS 1,427,937 1,043,430
RINDS OF THE CHARITY
Unrestrictad Income Funds 14 1,127,936 1,043,430

1,127,936 1,043,430

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006
for the year ended 21 March 2022

The members have not required the company to obtain an audit of its financial statements for the year
ended 31 March 2022 in accordance with Section 476 of the Companies Act 2006.

The Trustees acknowledge their responsibilities for

ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of
the Companies Act 2006 and

preparing financial statements which glve a true and fair view of the state of affairs of the charitable
company as at the end of each financial year and of its surplus or deficit for each finencials year in
accordance with the requirements of Sections 394 and 395 and which vtherwise comply with the
requirements of the Companies Act 2006 relating to financial statements, so far a applicable to the
charitable company.

These financial statements have been prepared in accordance with the special provisions of Past 15 of the
Companies Act 2006 relating to charitable smail companies.

These financial statements were approved by the trustees on and signed on their behalf
by:

A Ayigs Trustee
Pageild



The Wellspring (Stockport) Ltd
CONSOLIDATED STATEMENT OF CASHFLOWS
YEAR ENDING 31 MARCH 2022

2022 2029
£ £
Cash flows from operating activities
Netcash gpent 84,363 263,302
Adjustments to cash from non-cash ftems
Depreciation 5088 6,845
B8 A51 270147
Working capital adjustmants
Decreasel(increass) in deblors (3272 5603
increase/{Decreasa) in credilors {2,536} {4,578)
Net cash flows from dparating activities 83,847 274 564
Cash flows from: investing activities
interpstrecaived from savings 143 18
Disposals of tangible Fixed Assels g 0
Purchase of tangible Fixed Assets {217,578} (4,030)
Net cash flows from investing activities {217 ,435) (4,012)
Nat (decrease)increass in cash and cash equivalents (133,788} 267,652
Cash and cash equivaients at 1 April 501064 233512
Cash and cash squivalenis at 31 March 367,276 501,064
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The Wellspring (Stockport) Ltd
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDING 31 MARCH 2022

1.  ACCOUNTING POLICIES

Statement of Compliance
The financial statements of the charitable company, which i a public benefiteatity ander FRS1G2, bave been prepared in accordance

with FRS 102, “The Financial Reporting Standard spplicable in the UK and the Republic of Iretand™, the Statement of Recommended
Practice applicable w charities preparing their accounts in aceordance with the Financial reposting Standard applieable in the UK and
Republic of Ireland (FRS 102) (Charities SORP {FRE 102}, the Charities Act 2011 and the Companies Act 2006, The {inancial
stfements have been preparsd under the historical cost convention,

Incoming Resources
Donations & Legacies

Dronstions and gifts are gencrally only recognised when reeeived by oron behalf of the charity, In exceptional cases where an amount
is significant, gifts wre recognised o8 income when the chariy is natified of a commitment o make a donation wnd the tustess are

virtually cortain they will reveive the rusources and the monctary valus can twe méasured with sufficient reliability.

Income rax

Income tax recoverable on gift aid donations is recognised on 2 receivable basis:

Grants

Grants to the charity are accounted for as soon as charity Is notified of its legal entitlement and the amount dus.

Income from charitable sotivities _
All incorme from events and activities is recognised when due.

Inceme frenn fund gensrating aciivities
income raised by special fund talsing events, and trading activities ate accounted for it the period in which the charity is entitled 10
rooeipt,

Resources Expended
Resources expended are included in the Statement of Financial Activitles on as accruals basis.

Direct Charitable Expenditure
Diirectly attributable expenditure has been alloeated to the appropriste fund. Where costs have been shured the expenditure has been
allocated w funds on the basis of their estimated consumption of expenses.

Governance
Thise costs include the costs of governange anangements which relate 10 the general running of the charity as oppused o the ditect

management functions inherent in geverating funds and i charftable activities. This Includes such Homs as external audit, Jogal
sdvice for trustecs and costs sssociated with consiitutional and statutory requirements, inclading trustee’s meetings.

Valuuteers and dounted services and Tacilities

The value of services provided by volunteers is not incorporated into these financial statements.

Fixed Assets
Tangible fixed assets for use by the charity o6 capitatised i they can he'used for more than one year and cost ot least £500. They ane

valued gt cost, or if gifted, at the value i the charity on reesipt.

Depreciation is coleulated an the costs or valation of the assels & the rate below using the straight line method:

Freehold Property )
Building Improvements’ W%
Fixtures and Finings 2%
Equipment 25%
Motor Vehicles 25%
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The Wellspring (Stockport) Ltd
NOTES TO THE FINANCIAL STATEMENTS 3
YEAR ENDING 31 MARCH 2022

1. ACCOUNTING POLICIES (Continued)

Current Assets ‘
Amounts owing t the charity at 31 March 2022 in respect of income are shown as debiors loss provision for amounts that may prove

uncotiectable,

Taxation
The charity is cxempt fom corporation tx on its charitable activities.

Fundx
Funds held by the charity ar cither:
Linrestricted general finds
These are fands that can be vsed in sceordance with the charitable objects at the diseretion of the trustees.

Restricied funds
These are funds that can only be used for partioutar restricted purposes within the objects of the cherity. Rastrictions arise
when specified by the donor or when funds are raised for particulur restricted purposes.

Further explanation of the nature mid purpose of each fund is included in the notes to the finuncial statements,
Hire Purchase and leasing commitments

Rentals paid under operating leases are charged to the Switement of Financial Activitics on a straight line basis over the pevied of
the lease.
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The Wellspring (Stockport) Ltd
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDING 31 MARCH 2022
2.  INCOMING RESOURCES
Unrestricted Restricted
Funds Funds TOTAL TOTAL
2a Donations and legacies Total Total 2022 2021
£ £ £ £
Donations Received 282428 ¢} 282428 388,424
Tax Refund 2883 g 2,893 34,810
Gifts in Kind 0 g ) 2
Grants received 850,784 4 80,784 70,591
338,106 4] 338,106 483,825
Zbincome from other trading activities
Fundraising Events 16,6714 o 18,871 15,561
16 871 O 18671 18561
2¢ fnvestmant incoms
Banj Interest Received 143 8 143 18
143 G 143 18
TOTAL INCOMING RESQURCES 352 820 g 352,520 508,804
Many volunteers give freely of their time, the value of which is unquantifiable.
3, COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE
Unrestricted Restricted
Funds Funds TOTAL TOTAL
Total Total 2022 2021
£ £ E £
Costs of Direct Charitable Activities 260,608 0 280,608 341,500
Support Costs 7,808 0 7,808 7,018
268414 0 _ 268414 348,518
4, COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE
Activties
undertaken  Supportcosts TOTAL TOTAL
Total Total 2022 2021
£ £ £ £
Costs of Genergting Voluntary Income 11,505 g 11,508 1,284
Costs of Charitabie Activities 245,103 0 249103 238,438
Governance costs i 7.808 7,806 8,482
260,608 7,808 268,414 246,184
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The Wellspring (Stockport) Ltd
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDING 31 MARCH 2022
5,  GOVERNANCE
Unrestricted
Funds TOTAL TOTAL
Totel 2022 2021
£ £ £
intependent examiner's fee $50 950 800
Other Govemance ¢osts 6,858 8,856 7,682
7.808 7,206 8,482
Other Governance Costs related to professional costs incurred for consultation.
6. NET OUTGOING RESOURCES FOR THE YEAR
"Fhis is stafed after chaiging
TOTAL TOTAL
Mnz2 2021
£ £
independent examiners fee 950 BOO
Depreciation of owned assets 5,088 6,845
7.  TAX ON SURPLUS ON ORDINARY ACTIVITIES
2022 2021
£ £
Corporation tax based on the results of the trading
for the year at nil% (2020; nil%) 9 0
U 0
8. INFORMATION REGARDING TRUSTEES AND EMPLOYEES
This is stated after charging
2022 2021
Empioyse cosls during the year: £ £
Wages and salaries 132,462 188,112
Social security costs 7,601 10,860
Pension costs 4,704 5,540
144,768 184,512
Average number of statf employed:; No. No,
Charitable Acthities 5 4
Management 1 1
6 5

No employes received remuneration of more than £60,000 during the vear {2620: Nil).

Amount paid or reimbursed to Trustess, in their capacity as Trustees £Nil (2020: £Nil},
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The Wellspring (Stockport) Ltd
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDING 31 MARCH 2022
9. FIXED ASSETS
Building Motor
Building  improvernent Equipment Vahicles Totai
£ £ £ £ £
Cost at 1 Apdl 2021 527,885 40,038 18,014 4,000 587,917
Additions 217,578 a 0 0 217,578
at 31 Maich 2022 745,443 40,038 16,013 4,000 805,495
S CUTr RTINS
Depreciation at 1 Aprii 2021 0 28,185 14,113 4,000 47,208
Charge for year 0 3,500 1,468 g 5088
at 31 March 2022 0 32,778 15,611 4,000 52,388
Net Book Value at 31 March 2022 745,443 7,283 402 0 753,108
at 31 March 2021 827,865 10,853 1,801 [+ 540,619
16. DEBTORS
10. Debtors
2022 2621
£ £
Accounts Receivable 2,081 o
Prepaymenis and scerued income 1477 1456
Qther Dabtors 8,232 8,736
11480 8182
11, CASH AT BANK & IN HAND
2022 2021
£ £

Current Account
Buginess reserves
Cash

141,217 290,344
225,555 210,205
505 425

367,277 801,064

12. CREDITORS: Amounts falling due within one year

Bank loans & other ioans, Creditcards & Overdrafls

Trade creditors

Accruals and deferrad income

2022 2021
£ £

129 0
~180 1,180
3370 5298
3,908 £,445

The bank loan, Credit Cards & Overdrafis are secured by a fixed and floating charge over all the assets of

the charity.
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The Wellspring (Stockport) Ltd
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDING 31 MARCH 2022

13. RELATED PARTY TRANSACTIONS

During the year, the Trustees and other related parties made donations to the charity, without conditions,

totalling £232 (2021: £358)

The charity has incurred costs of £217,578 in payment to Copperleaf Ltd under control of one of the

trustees Mark Whylie

14, RECONCILIATION OF MOVEMENTS IN FUNDS

Transfoers
Baknce at  Movement in Resources Between Balance at
01-Apr-20  Incoming  Ouigoing Funds 31-Mar2l
£ £ £ £ £
Unrestricted Funds
General Fund - Free Reserves 780,110 509,504  (246,184) 0 1,043,431
780,110 509,504  {246,184) 0 1,043,430
Trarsfers
Balanceat  Movenent in Resources Betweeén Balance at
01-Apr-21  Incoming  Outgoing Funds 31-Mar-22
£ £ £ £ £
Unrestricted Fonds
General Fungd - Free Reserves 502,811 352,920 (480,903) 0 374,827
Designated - Fixed Assets 540,619 {5,088) ¢ 753,109
1,043,430 352,920  (485,992) (i} 1,127,936
15. ANALYSIS OF NET ASSETS BY FUND
Tangible Net Current Creditors
Fixed Assets / Due after
Assets (Liabilities) One Year TOTAL
£ £ £ £
Unrestricted Funds 753,109 374,827 ¥ 1,127,936
753,109 374,827 0 1,127,936
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The Wellspring (Stockport) Ltd

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDING 31 MARCH 2022

16, CONTINGENCIES
The Trustees have confirmed that there were no contingent liabilities which should be disclosed at 31
March 2022.

17. GOING CONCERN

The Trustees consider that there are no material uncertainties about the Trust’s ability to continue as &
going concern.

18. OPERATING LEASE COMMITMENTS

2022 2022 2022 2021
Land and Land and
Buildings Other Buiklings Other
£ £ £ £
Leases which expire:
Not lter than one year 0 480 0 480
Later than one year and not later than five years 0 1,440 0 1,920

19. PENSION

The charity operates a defined contribution pension scheme on behalf of its employees. All contributions
due have been fully paid.
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