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The Welsh Reserves & Cadets Charitable Incorporated Organisation 

Trustees' Annual Report (continued)

Year ended 31 March 2025 

The trustees' annual report was approved on 
of trustees by: 

Major John Charles TD DL 
Trustee 

30 June 2025 and signed on behalf of the board 
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The Welsh Reserves & Cadets Charitable Incorporated Organisation 

Independent Examiner's Report to the Trustees of The Welsh Reserves & 
Cadets Charitable Incorporated Organisation 

Year ended 31 March 2025 

I report to the trustees on my examination of the financial statements of The Welsh Reserves & 
Cadets Charitable Incorporated Organisation ('the charity') for the year ended 31 March 2025. 

Responsibilities and basis of report 

As the trustees of the charity you are responsible for the preparation of the financial statements in 
accordance with the requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the charity's financial statements carried out under section 145 
of the 2011 Act and in carrying out my examination I have followed all the applicable Directions given 
by the Charity Commission under section 145(5)(b) of the Act. 

Independent examiner's statement 

I have completed my examination. I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the
form and content of accounts set out in the Charities (Accounts and Reports) Regulations
2008 other than any requirement that the accounts give a 'true and fair' view which is not a
matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 

Mr Neil Pugh CTA 
Independent Examiner 

8 Bittern Way 
Penarth 
Vale of Glamorgan 
CF64 5FS 

30 June 2025 
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The Welsh Reserves & Cadets Charitable Incorporated Organisation 

Statement of Financial Position 

31 March 2025 

2025 2024 
Note £ £ 

Fixed assets 
Investments 11 1,235,516 1,285,147 

Current assets 
Debtors 12 12,452 
Cash at bank and in hand 22,244 6,053 

22,244 18,595 

Creditors: amounts falling due within one year 13 2,350 3,220 

Net current assets 19,894 15,375 

Total assets less current liabilities 1,255,410 1,300,522 

Net assets 1,255,410 1,300,522 

Funds of the charity 
Restricted income funds: 

Revaluation reserve 271,824 318,582 
Other restricted income funds 983,586 981,940 

Total charity funds 14 1,255,410 1,300,522 

These financial statements were approved by the board of trustees and authorised for issue on 
30 June 2025, and are signed on behalf of the board by: 

Major John Charles TD DL 
Trustee 

The notes on pages 7 to 11 form part of these financial statements. 
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