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THE MSG FOUNDATION LIMITED
England & Wales · Charity number 1157101

Details

Status Registered

Legal form Charitable company

Company number 08798779

Registered 2014-05-19

Register View on the Charity Commission register

Contact

Address Heald Nickinson Solicitors
12 North Bar
Banbury
OX16 0TB

Phone 01295278500

Activities

Objects: (1) THE CHARITY’S OBJECTS (“OBJECTS”) ARE AS FOLLOWS (A) TO RELIEVE POVERTY
AND HARDSHIP IN THE UK AND OVERSEAS INCLUDING POVERTY AND HARDSHIP WHICH HAS
BEEN CAUSED BY REASON OF YOUTH, AGE, ILL HEALTH, INJURY, DISABILITY, UNEMPLOYMENT,
FAMINE AND/OR NATURAL DISASTER AND TO DO SO THROUGH THE PROVISION OF FINANCIAL
AND MATERIAL ASSISTANCE AND THROUGH THE PROVISION OF GUIDANCE AND ADVICE;(B) TO
PREVENT POVERTY AND HARDSHIP IN THE UK AND OVERSEAS THROUGH THE PROVISION OF
ADVICE, FINANCIAL AND OTHER MATERIAL ASSISTANCE AND ADVICE TO THOSE WHO ARE BY
REASON OF YOUTH, AGE, ILL HEALTH, INJURY, DISABILITY, UNEMPLOYMENT AND/OR NATURAL
DISASTER ARE UNABLE OR STRUGGLING TO ADEQUATELY SUPPORT THEMSELVES AND THEIR
FAMILY MEMBERS;(C) TO ADVANCE THE EDUCATION OF CHILDREN, YOUNG PEOPLE AND ADULTS
THROUGH THE PROVISION OF FINANCIAL SUPPORT, LEARNING RESOURCES, TEACHING STAFF,
EQUIPMENT AND FACILITIES TO EDUCATIONAL ESTABLISHMENTS AND THROUGH THE PROVISION
OF ADVICE AND GUIDANCE;(D) TO SUPPORT OTHER CHARITABLE BODIES WHO ARE REGISTERED
WITH THE COMMISSION AND WHO ARE ENGAGED IN ANY OF THE ACTIVITIES LISTED IN (A) TO (C)
ABOVE OR ANY OTHER CHARITABLE PURPOSE.

Activities: In 2017 the Foundation has once again raised funds specifically with a view to supporting UK
charity CFC Family Ministries in connection with practical help & assistance given to help with the education
of children in the Philippines. The Foundation has also been able to help a number of other UK charities.

https://opencharities.uk/ew/1157101
https://find-and-update.company-information.service.gov.uk/company/08798779
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1157101
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides
Advocacy/advice/information

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Disability, The Prevention Or Relief Of Poverty

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £44,117 £54,000 - -

2023-12-31 £28,717 £10,000 - -

2022-12-31 £30,220 £35,002 - -

2021-12-31 £63,782 £60,001 - -

2020-12-31 £48,414 £71,270 - -

Trustees

Name Role Appointed

MOONPAL GREWAL Chair 2013-12-02

ROBERT GEARY 2013-12-02

https://opencharities.uk/ew/1157101
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UNAUOITEO FINANCIAL STATEMENTS

21 OECEMBER 2022



THE MSG FOUNDATION UNITED

COMPANY LIMITED SY6IIARANTEE

FINANCIAL STATEMENTS

YEAR ENDED 2'f DECEMBER 2022

Trustees' ennvsl mport (incorporsfing the director's repen)

Independent examiner's mport to lhe trustees

Statement of gnsnaiel eafiviaes (including income snd rofrenditure account)

Statement of Rnsnahrt posraon

Notes to the flnsnahd ststemenls



THE MSG FOUNDATIOI0 UMITED

COMPANY LI5NTED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATII0G THE DIRECTOR'8 REPORT)

YEAR ENDED 31 DECEMBER 2922

The trustees, who are also the dhudom for the purses af company lsw, present their report and the unamiiled
finandal sbrtemmts of dre ahadty for the year ended 31 December 2022

Ths trustees have adotdod the pnwhlons at the Statement of Recommended premise (SORp) "Accounhng snd
Repardsg by Chmtbes" (FRS 102) in preparing tho annual mport and Inandel stetsmenls af the chargy.

The charily consdhdes s Fable berwgt enthy as dellned by FRS 102. The gnsnaisl shdements have tmsn
prapamd in aacardsnce with gm srxxmndng polwies set out in nahm to ths accounts snd amply wgh the ahadty's
governing document, gte Charibss Ad 2D11 snd Accounting and Reporting by chemise: statement of
Recommended Prmbae spp5cabm to charges pmparhtg their accaunls in ~ce wgh !he Finsndsl
Repargug Standard applkatds In ths UK and Rapublm of Ireland (FRS 102) pubgshed an 18 July 2014 (ss
amended by Update Bugo5n 1 published on 2 February 2018 ).

Reglstennl ahsNy nmns

ChaNy mgistragon number

The MSI3 Foundation Limited

1157101

Company sag tetragon number 08798779

Pdnclpal oflice and mgtatomd
ofgcs

12 Narth Bar
Banhury
England
OX16 OTS

Independent examiner

M S Gmwal
R 0 Geary

W J 8 Ksn EK 5 Co 2003 Ltd Chartwsd Cergiied Accounbmts
2 Crossways Business Cenbs
Blcsslsr Rowt
Kingswood
Aylssbury
Sudra
HP1 8 ORA

The arganisatian is a Charitable company trailed by gusmntaa, incorpmaled on 2 December 2013. Company
rag islrsgon numbw 08798779 and regldomd as a charily on 19 May 2014wgh ahadty number 11571D1.

The company was established under a Memorandum of Associsgon, which established Ihe objects and pawms of
the aharltsble company and ls governed urdar gs Argdm af Assodsgon. Under those Argdm, ths budses msy
be appointed sl sny gme by ordinary msahdhm,



THE MSG FOUNDAllON UMITED

COMPANY LIMITED BY GUARANTEE

TRUSTFES' ANIMAL REPORT (INCORPORAllNG THE DIRECTOR'S REPORTj fconaevwg

YEAR ENDED 31 DECEMBER 2022

Objecgves and acgvMes

The MSG Foundation Umited is s Registered Charily nwnber I I 67IOI.

Our main aaliviges and who we «y to help am described bekw. Ag Our Charitable ac6vities am undertaken to
further our chsNable purposes for Ihe pubgc benelit.

The objectives of The MSG Foundation Limited sm ss kgaws:

a) to relieve poverty snd hardship in tha UK snd avemsas induding poverty and hardship whkh has been caused
by reason of youth, sge, ig health, injury, dissbiTity. unempkymanl, fanine andrar natural disaster and lo do eo
through gw pnwk ion of linandsi and makrkl assistance and through the pnwkkn of guidance and advice;

b) to pmvem poverly and hsntship in gw VK and everness thraugh Ihe provkion of guidance and advice, qnanc'wl
and other materkl assistance and advice tn Sess who sra by reason af youth, age, if health, injury, disabiEy,
unsmplayment andlor natural dkasler am unable or struggfng to wlequstely support gmnselves and gwir farnfy
mamba m;

c) to advance the sducagon af chgdren, young peapls and adults through gw provision of fkandal support.
learning resources, hurdving staff, equipment and feWies la educrNonsl eslablishmenk and thmugh the
pravklan of advice and guidanos;

d) to support other charitable badias who are registered wsh the Cammisslon and who ars engaged in any of the
acgvi«ea feted in (a) to (c) eleve or sny other charitable purpose.

Achievements and perlormsnce

Curing Ihe year there wars donations received af f30,220 snd grants paid out tolnlfng 635,000.

Financial mvlew

Tha net incoming resounws far the year amounted to 630,220 with total reserves cerned fmwsrd of f2,360,

Reserves pagay

It is gw policy af ihe aharily k maintain un eslrided «rods, which are Ihe hse reserves of the charily. Ttvs
pravkles sugldent funds In respond to emergency applications far gmnts, which arise ham ilme to time snd dher
grant appliattions arising fram the normal running of the charity. Each grant application ls considered an ils marts
and is welcomed from ag ames.

Smog company pmvklons

This mparl hss been prepared in accordance with the pravisions applkabk to companies entiged k the small
campenuw mwmpflan.



THE MSG FOUNDATION LIMITED

COSIPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAI. REPORT (INCORPORATING THE DIRECTOR'S REPORT) (cosrrsseeif

YEAR ENDED 31 DECEMBER 2022

The trustees' annual mort wss sppnwed on ...RX)9)M, and signed on behalf of the board of trustees by:

R D Geary
Trustee



THE MSG FOLINDATION UMITED

COMPANY LIMITED BY GUARANTEE

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE SISS FOUNDATION
LBMTED

YEAR ENDED $1 DECEBIBER 2022

I report tc the tnwteas on my examination of the finanaal slat»nants of The htSG Foundahon Limffnd ('Ihe
charltY) for tha year ended 31 December 2022.

ResponaibBMes and beam of mpott

As me charity trustees of tha company (snd aixo its dimctors for fim purposes of company Isw) you are
nmponsible for 6» preparation of the scccunls in accordance wffh the requhwnentn of Ihs Companies Act 2006
(the 2006 AcF).

Having safisfied myself that the accounix of Ihe company am not requrmd lo be audited under Pari 16 of the 2006
Ard and sra eligible for independent axsminsfion, I report in respect of my exsminafion of your company's
accourrls es named cut under nachon 145 of the CharNes Act 2011 (the 2D11 Acf'). In csnying oui my
examination I have fofiowed the Dlrecgcns given by the Cherity Commission under action 145(5)(b) of the 2011
AcL

Independent examineA statement

I have completed my examination. I ccnfirm thai no malarial matters have come tc my sltenfion In connecffon
wffh the exwnlnafion which gives me cause to befiave that in soy malarial respect:

accounfing »cords were nol kept in respect of the company ss required by secfion 386 of gw 2006 Act; or
6» accrwnts do nol accord with Incus rnccrdtc or
the accrmnts do not comply with the accounfing requimmenls of section 366 of Ihe 2N6 Aet other than sny
requirement fast gm accounts grve a 'bue and fair view' which is not a matter considered as pari of an
inde pendent examination; or
6» sccrmnts have not been pmpared in accordance with fiw methods and principhw of Ihe Statement of
Recommended Pracbos~to charges preparing 8»lr accounts ht accordanos with the Financial
RepoNng Standard applicable in the UK and Republic of Irehnd (FRS 1D2).

I have no concerns and have come across no other msfims in connechon wfih Ihe exwnlnalicn to which stlwNorr
sho Id bs dmwn in this report b order to enable e proper understanding of the accounts to be reschsci.

5 Co 2003 Lid
arlered CerBled Accountants

ndependsnt Examiner

2 Cmsewsys Business Centre
Bicsslar RoadID~
Aylssbury

HP16 DRAZC+lWM



THE MSI& FOUNDATION UMITED

CaSe ANY UNITED BY tgUARANTEE

STATEMENT OF RNANCIAL ACIMTIES
(INCLUDINS INCOME AND EXPENDITURE ACCOUNT)

YEAR EI(DED 31 DECEMBER 2022

Income and e~
Oanssans and lagacbm

Total Income

2022
Unnelrictsd

funds Total funds
Nots E 5

30,220

30,220

2021

Total funds
E

63,782

83,782

Expo sditum
Expenditum on charcsbie acbvitiss

Total sxpendihuo

8,7 (36,002)

{35,002)

(35,002)

(35,002)

(80,001)

(50,001)

Net�

(e~)gaea ms and not mavemont In funds (4.7&2) (4,762) 3,761

Reconalgadon af funda
Tatal funds brought forward

Total funda carried fonuard

7,171 7,171

2 389 2 389

3,390

7,171

Ths statement of 8asnciel ac&vibes indudes ag gsbrs and losses rscagnised in the year.
A&income and experxfmm derive from continuing ac&vNes.

Tbs nates an poses 7 to 11 faux part ol these tinea dsl tstsxxum.



THE MSG FOUNDATION LIMITED

COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL POSITION

31 DECENIBER 2022

Current assets
Debtors
Cash at bank and in hand

Net cermet assets

Total assets loss current gabilltles

Note

10

2022

2,389

2,389

2,389

2.389

2021
6

5.000
2,171

7,171

7,171

7,171

Funds of the charity
Unrestricted funds

Total charity funds

2,389 7,17'I

11 2,389 7,171

For the year ending 31 December 2022 the charity was enNtled lo exemption fmm audit under section 477 of the
Companies Act 2006 relating to smal! companies.

Directors' responsibikties;

~ The members have nat required the company la obtain sn audit of its gnancial statements for the year in
question iri accordance with sectian 476;

~ The directors acknowledge their responsibilities for complying with the mquirements of the Act with respect
to accounting records snd the preparation of financial statements.

These snanctal statements have been prepared in accordance with Ihe provisions applicable to companies
sub/ect to the small companies' regime.

These snsncial ststemenis were approved by Ihe board of trustees and authorised for Issue on .~9..IRAN
snd are signed on behalf of the board by;

R D Geary
Trustee

Company registration number: 08798779

vhe notes oli pages 7 to 11 form part of these financial stsiemonis.



THE MSG FOUNDATION UNIITEO

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 21 DECEMBER 2022

1. General Infonnsthn

Ths charily h a pubffc benefit entity end s private company Smiled by guaranies. registered in England and
Wales and a rsgistemd charffy in England end Wshn The addnrse of Sm registered afflce ls 12 Nomr Bar,
Bsnbury, England, OXI6 OTB.

2. Sthtsnmntof sornpganoe

The charily cansfftubm a publia bensfft entffy as deffned by FRS 102. The Snanrdal ~nts have been
pnipared in accordance with Accounting and Reporting by Ctuultiee: Statement of Recommended Praclku
appffceble lo rfmNhs pepadng Smfr acruunh In accordance with Ihe Flnanchl Repomng Sandard
applicable in the UK and Repubff c ol Irshnd (FRS 102) issued on 16 July 2014 (ss updahd Ihnwgh Update
Buffsffn I pubffshed an 2 FabmsG 2016), Sre Ftnsnelal Repardng Standard apphaable in the UK and
Repubffc of helsnd (FRS 102).Sm Charfflss Act 2011 and the Campanws Aat 2006.

The chsrffy has applied Update Bulhffn I as pubffshsd an 2 February 2016 snd does nat inrdude s cash
ilaw shtsmeru on Ge grounds Smt it ie applying FRS 102 Secdan 1A

2. Acaoungng pogcles

Basis of prepsrathn

The Snancisl ststemenh have bean prapmed an the hislnrical acct basis.

Ths Scandal s elements srs pmparad in slerffng, which is Ste funcffonal cwranay of the entity.

The slgnilicant accounfing paffriea applied in Sm prepandhn af Swee financial slalaments am sst aut
bekw. Tlieee poffchs tume been consistently appffsd In aff yearn presenhd unless othmwhe ended.

Going noncom

There are no matwial sncerlsinffes about Sm chadty's abihy la continue.

Fund sceoungng

Vnrestrhhd funds sra avaffable for uss st the discmffan af the trustees ta further sny af Iha charity's
puipassL

Deeiffnalsd funds are uninsulated funds earmarked by Sm bootees for peNcuhr future project or
cammffmenL

Rmurhted tunde mu subjected ta resbicffans on Ihalr expendlhre dechrnd by the donor or thraugh Sm
tonne of an appeal. and fall into ane of two subchssrw: restrhhd Incame tunde or endowment funds.

Incoming rssomeee

Aff incoming resources are induded in Sm statement of Snsnrfrd scffvlties when enffffsment hss passed to
ths chaNy, It h probsbls Ihst Ihs ecormmia bsneGs sssorfsted with Sm bnnsacffon wB Sow to the chsrffy
and Ihe mnount can be mffstdy measured. The foffawlng specilh policies me applhd to parffcuhr categories
of income:

~ volunhry Income ls received by wsy of donalhms snd gills snd sm recognised In full when Ihey are
received,

~ invesbnent income Is rsaognlsed when receivable.



THE ISSG FOUNDATION UMITED

COMPANY UNITED BY GVARANTEE

NOTES TO THE FINANCIAL STATEMENTS &coerrsuwg

YEAR ENDED Sfi DECEMBER 2022

S Accounting pot»Iso &nmrisuwg

Resources expended

Expendilum ls mcognissd on an accruals bssw as s ksbilily is incuned. Expenditure indudss any VAT
which cannot be fully recovemd, and is dasslfied under headings of the statement of financial acfivifies lo
wh»h il relates:

~ expenditure on cheriktble acfivgss indudes ag costa incurred by a charily In undsriaking ackvifiss Ihat
further ils charitabl aims for the benefit of ite benefiusries, induding those support costs snd costs
relabng to the governance of the chsrriy apporfioned to charitabl acfivitles.

~ other expenditum indudes ag expenditure that is neither related to raising funds for Ihs chsrfiy nor
psri of Its sxpsndltilm on chelltilble scbvlliub

Afi costs sre sfiocsted to wfi»ndiWm categories refiecbng fi» use of ths resoums Ctmrri costs atkibutsble
to a single activity are afiomried dlrecfiy ki that acfivity. St»red coats me apporfioned between the acfivlfies
they conbibute to on a maaonsbla, jusfifisble and cons»lent basis.

Financial Inubumenls

A financial asset or a finsnoiai lhbfilty ls mcognised only when 2» chsriiy becomes e party lo ths
contraduel pnnrisions of ths Instrument.

Basic financial assets, whkrit Sdude trade and other receivables end cash and bank balances. am inifiagy
recognised st bar»acth» price, unlese the arnmgament consfiWtes a finandng Iransackon, where the
transacson is measured at the present value of the firture receipts discounted at a market mls of inter»t

Such assets ars subsequenfiy samer st amorfised cost using ths eifacfive inlaw»I method.

At the end of each reporting period financial assets measured at smorfieed mat em sm»seed for objechvs
evidence of impairment If sn asset Is impaired Ihe Impasment loss is ths dtgewnce between the csnylng
amount end 2» present value of eskmaled cash fiows discounted at the essays original egecfivs interest
rai». The impslm»nt kiss is mcognised in profit or loss.



TNE MBG FOUNDATtON LNBTED

COMPANY UMITED BYGUARANTEE

NOTRE TO THE FINANCIAL BTATE00ENTB frxmrsnnxg

YEAR ENDED 31 DECEMBER 2022

3. Accounting pOgelee fcantrxung

Basic gnandal gsbgNes, whkh Induda trade snd alber payables, me Inithgy recagnbed at bunsacfbn
price, unlmw the arrsngemsnt constitutes a Nnsnclng berwsNon, whew Ihs debt inshument 4 messwed at
ths present vakm af the future receipts discounted at a market rats of inlmsst.

Debti~ em aubcoquengy carded al urtaigsed coal, using ths olhcgus lrllomst mlo megrcd.

Trade psysblas are obggsgons in psy for goads or smvlces that have boon acquired in the mrilnsry course
ol business hsm suppliem. Aocounb payable are dsssmed as current NebgiTies if payment is due wNhin ane
year of lass. If not, Nmn Ihey ms prsaenlml as non-current liabigies. Trade psyables me coggnisod inmsgy

al Irsnsacbon pdce snd subsequerdy measured at amarDxed mat using Ihe egccgve Inlmust method.

Financial liabili6ss ars dsrscagnlsed when Ihe liebgiy is ex6nguished. that is when Ow conlradual
obligation is discharged, cancsgsd or expires.

A Umltsdby guarantee

Members of the chedbbls company guaranies la contrlbum sn mnaunt not exceeding gt ta Ihe assets of
gre Clrarimble company in gm event of winding up. Tha lotal number af such grmrsntee as st 31 December
2022 wall 2.

5. Donagons and Isgades

Nonagon s
Donsgans

Unresbiabxl
Funds

8

30,22D

Talal Funds
2022
0

Unresbidsd
Funds

2

Total Funds
2021

63,762

0. Expendltum on aharNable actlvtges by fund type

Gmnm paid
Support carta

Vnrastrided
Funds

2
35,000

2

35,002

Total Fumla
2022
6

35,0DO

2

35.002

Unmstrldad
Funds

2
60,000

1

80,001

Total Funds
2021
5

60,000
1

OD,001

y. Nxpenditum on chadlshle acgvgies by acgvNy type

Grant funding
of eclivNies

0
35,000

35,000

Supporl oasts
6

2

2

Total funds
2022
0

35,00D
2

35,002

Tobd fund
2021
0

60,000

60,001



llfE MSfg FOUNDATION LI4NTED

COMPANY I.IMITED BY QVANANTEE

NOTES TO THE FINANCIAL STATEMENTS fccnesrxxg

YEAR ENDED 31 DECEMBER 2022

4. Analysis of grants

Grunts te Instltugons
Teenage Cancer Trust
Womsrrs India associaaon
Duke of Edinburgh sward
UN Nayak - India David Rssof
St Dulhus School

Total grants

2022
E

20,000
10,000

5,DDD

35,DDD

35,000

2021
5

10,0DD

60,000

60.000

S. Tmetoe rmnuneragon and expenses

No rsmuneragon or expanses hove been paid to Ihe Irustess dudng the current and pnwious year,

10. Detdora

Other debtors

2022 2021
E E

5,000

Analysis of ctmrltabis funds

UnrestkcM funds

General funds

At
1 January 2022

E
7.171

31
Income Expenditure

E E
30,220 (35,002)

At
December

2022
E

E359

Al
1 January 2021

5
3,390

Income
0

63,762

31
Expendltum

2
(60,001)

At
December

2021
E

7,171

12. Analysis of not assets between funda

Current assets

Unrastrtctad
Funds

5
2,309

Tolal Funds
2022
E

2,360

Current essrds

Unmstdctod
Funds

7,171

Total Funds
2021

7,171

10



THE MSG FOVNDATION UIBTED

COMPANY LIMITED BYGUARANTEE

NOTES TO THE FINANCIAL STATEffff ENTS fcoerareerg

YEAR ENDED 21 DECEMBER 2022

During ffm year fhe charffy received donalione of gnff (2021: 616,858) ficm companies conbollsd by b(S
Grewal a trustee.

During the year the charily mcoivod donsdons of 630,000 (2021: fftfi, fT/) ficm compsnlea conbclied by HS
Qrewal.

During the year lhe chsrffy roosted donsffons of gnff (2021: K20,476) ficm compsniea confiuffed by SS
Grewsl.

MS Growel, SSCrewel and HS Gmwat am brothers,
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FINANCIAL STATEMENTS

YEAR ENDED 3I DECEMBER 2021

Trustees' annual report (Incorporating the director's report)

independent examiner's report to the trustees

Statement of financial activities (inciuding income and expenditure account)

Statement of financial position

Notes to the financial statements
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THE MSG FOUNDATION LIMITED

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)

YEAR ENDED 31 DECEMBER 2021

The trustees, who are also the directors for the purposes of company law, present their report and the unaudited
financial statements of the charity for the year ended 31 December 2021,

The trustees have adopted the provisrons ol the Statement of Recommended Practice (SORP) "Accounting and
Reporting by Charities" (FRS 102) in preparing the annual report and financial statements of the charity.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with the accounting policies set out in notes to the accounts and comply with Ihe charity's
governing document, the Charities Act 2011 and Accounting and Reporting by Charities: Statement ofRecommended Practice applicable to charities preparing their accounts in acoordance with the Financial
Reporting Standard applicable in the LIK and Repubiir. of Ireland (FRS 102) publfshed on 16 July 20I4 (asamended by Llpdate Bulletin I published on 2 February 2016 ).

Reference and administrative details

Registered charity name

Charity registration number

Company registration number

Principal office and registered
office

The NISG Foundation Umited

1157101

08798779

12 North Bar
8anbury
England
OX16 DTB

Thetrustees

Independent examiner

M S Grewal
R D Geary

W J E Kerr
EK 6 Co 2003 Ltd
Chartered Certified Accountants
2 Crossways Business Centre
Bicester Road
Kingswood
Aylesbury
Bucks
Itpt6 ORA

Structure, governance and management

The organisation is a charitable company limited by guarantee, incorporated on 2 December 2013. Company
registration number 08798779 and registered as a charity on 19 May 2014 with charity number 1 'I 57101.

The company was established under a Memorandum of Association, which established the objects and powers of
the charitable company and is governed under its Articles of Association. Llnder those Articles, the trustees may
be appoirrled at any time by ordinary resolution.



THE MSG FOUNDATION L(liiIITED

COMPANY LII)II)TED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT) (cent/nuerr/

YEAR ENDED 31 DECEMBER 2021

Objectives and activiges

The MSG Foundation Limited is a Registered Charity number 1157101.

Our main activities and whc we try tc help are described below. All our charitable activities are undertaken tc

further

cu charitable purposes for the public benefit

The objectives cf The MSG Foundation Limited are as follows:

a) to relieve poverty and hardship in the UK and overseas including poverty and hardship which has been caused
by reason of youth, age, ill health, Injury, disability, unemployment, famine and/or natural disaster and to do so
through the provision of financial and material assistance and through the provision of guidance and advice;

b) tc prevent poverty and hardship in the LIK and overseas through the provision of guidance and advice, financial
and other material assistance and advice to those who are by reason cf youth, age, ill health, injury, disabikty,
unemployment and/or natural disaster are unable or struggling to adequately suppcrl themselves and their family
members;

c) to advance the education cf children, young people and adults through the provision cf financial support,
learning resources, teaching staff, equipment and laoilities to educational establishments and through the
provision cf advice and guidanoe;

d) to suppor other charitable bodies who are registered with the Commission and who are engaged in any of the
ac5vities listed in (a) to (c) above or any other charitable purpose.

Achievements and performance

During the year there were donadions received of 263,782 and grants paid out totalling 260,000.

Financial review

The net incoming resources for the year amounted tc 263782 with total reserves can'ied forward of 27 1 72.

Reserves policy

It is the policy of the charity tc maintain unrestricted funds, which are the free reserves of the charity. This
provides sufficien funds to respond to emergency applications for grants, which arise fram time to time and other
grant applications arising from the normal mnning of the charity, Each grant application is considered on its merits
and is welcomed from all areas.

Small company provisions

This report has been prepared in accordance with the provisions applicable tc companies entitled tc the small
companies exemption.
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TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORTI fcontfnusrff

YEAR ENDED 31 DECEMBER 2021

The trustees' annual report was approved on .23..LK.)band signed on behalf of the board of trustees by:

R D Geary
Trustee



THE MSG FOUNDATION LIMITED

COMPANY LIMITED BY GUARANTEE

INDEPENDENT EXAMINER'B REPORT TO THE TRUSTEES OF THE MSG FOUNDATION
LIMITED

YEAR ENDED 31 DECEMBER 2021

I report to the trustees on my exarmnafiion of the financial statements of The MSG Foundafion Limited ('thechatty') for the year ended 31 Deoember 2021.

Responslbilitfes and basis of report

As the chartity trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006("the 2006 Act").

t-laving satisfied myself that the accounts of the company are not required to be audited under Part 16 ol the 2006
Act and are eligible for independent examination, I report in respect of my examination of your company'saccounts as carried out under section 145 of the Charities Act 2011 ("the 2011 Acl"). In oarrying out myexamination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011Act.

independent examiner's statement

I have completed iny examination. I confirm that no material matters have come to my attention in connection
with the examination which gives me cause to believe that in any material respect:

accounting records were not kept in respeot of the company as required by section 366 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply wi1h the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an
independent examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to whioh attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

WJEKerr
EK 6 Co 2003 Ltd
Chartered Certified Accountants
Independent Exsininer

2 Crossways Business Centre
Bicsster Road
Kingswood
Aylesbury
Bucks
HP16 ORA



THE MSG FOUNDATION LIMITED

COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 31 DECEMBER 2021

Income and endowments
Donations and legacies

Total income

2021
Unrestricted

funds Total funds
Note 2 2

5 63,782 63,782

63,782 63,782

2020

Totalfunds
2

Expenditure
Expenditure on charitable activities

Total expenditure

6,7 (60,0D1)

(60,001)

(60,0D1)

(60,001)

U)

(1)

Net income/(expenditure) and net movement in tunds 3,781 3,781

Reconcglation of funds
Total funds brought forward

1'otal funds carried forward

3,390 3,390

7,1/t 7,171

3,391

3,390

The statement of financial activities includes ail gains and losses reccgmsed in the year.
All income and expenditure derive from continuiing activities.

The notes on psoss 7 to 1'1 form pari of these financial statements.



THE MSG FOUNDATION LIMITED

COMPANY LfliiIITED BY GUARANTEE

STATEMENT OF FINANCIAL POSITION

31 DECEMBER 2021

Current assets
Debtors
Cash at bank and in hand

Net current assets

Total assets less current gabilitles

Note

10

2021

5,000
2,171

7,1 71

7,171

7,171

2029
2

3,390

3,390

3,390

3,390

Funds of the charity
Unrestdcted funds

Total charity funds

7,171

7,171

3,390

3,390

For the year ending 31 December 2021 the charity was entitled to exemption from audit under section 477 of the
Companies Act 2008 relating to small companies.

Directors' responsibilities:

~ The members have not required the company lo obtain an audit of its financial statements for the year in
question in accordance whh section 478;

~ The directors acknowfedge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on ..........1....1......and are signed on behalf of the board by:

R D Geary
Trustee

Company registration number: 08798779

The notes an pages 7 to 11 form psn of these financial statement



THE MSG FOUNDATION LIMITED

COMPANY LIMITED SY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2021

1. General Information

The charity is a public benefit entity and a private company limited by guarantee, registered in England and
Wales and a registered charity in England and Wales. The address of the registered office is 12 North Bar,
Banbury, England, OX16 OTB.

2. Statement of compgance

The chadity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accanfance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) issued on 'I 6 July 2014 (as updated through Update
Bulletin 1 published on 2 February 2016), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102(, the Charities Act 2011 and the Companies Act 2006.

The charity has applied Update Bulletin 1 as published on 2 February 2016 and does not include a cash
flaw statement on tho grounds that it is applying FRS 102 Sectian 1A.

3. Accounting policies

Basis of preparation

The financial statements have been pmpared on the historical cost basis.

The financial statements are prepared in sterling, which fs the functional curmncy of the entity.

The significant accounting policies applied in the preparation of Ihese financial statements are set outbelow. These policies have been cansistently appfied to all years presented unless otherwise stated.

Going concern

There are no material uncertainties about the oharily's ability to cantinue.

Fund accoungng

Unrestricted funds are available for use at the discretion of the trustees ta further any of Ihe charity's
purposes.

Designated funds are unrestricted funds earmarked by the trustees lor particular future project or
commitment.

Restricted funds are subjected ta restrwtions on their expenditure declared by the donor or through the
terms af an appeal, and fall into one of two subwlassss: restricted income funds or endovnnsnt funds.

Incoming resources

All incoming resources are included in the statement af financial activities when entitlement has passed to
the charity, it is prabable that the economic benefits associated with the transactian will flow ta the charity
and the amount can be reliably measured. The fallowing specific policies are applied to particular categories
of inoome:

~ voluntary income is received by way of danatians and gifts and are recognised in full when they are
received.

~ investment incarne Is recognised when receivabfe.



THE MSG FOUNDATION LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31 DECEMBER 2021

3. Accounting policies (continued)

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT
which cannot be fully recovered, and is classified under headings of the statement of financial activities to
which it relates:

~ expenditure an charitable activities includes all costs incurred by a charity in undertaking activities that
further its charitable aims for the benefit of its beneficiaries, including those support costs and costs
relating to the governance of the charity spparlioned ta charitable activities.

~ other expenditure Includes all expenditure that is neither related to raising funds for the charity nor
part of its expenditure an charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resaurce. Direct costs attributable
to a single activity are allocated directly to that activity. Shared costs are apportioned between the activities
they contribute to on a reasonable, justifiable and consistent basis.

Financial ilnstruments

A financial asset or a financial liability is recognised only when the chanty becomes a party to the
contractual provisions of the instrument.

Basic financia! assets, which include trade and other receivables and cash and bank balances, are initiallyrecognised at transaction price, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently camed at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objectiveevidence of Impairment If an asset is impaired the irnpairrnent lass is the difference between the carrying
amount and the present value of estimated cash flows discounted at the asset's original effective interest
rate. The impairment loss is recognised in prafit ar loss.



THE MSG FOUNDATION LIMITED

COMPANY LIIIIIITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (cont)novi()

YEAR ENDED 31 DECEMBER 2021

3. Accounting policies (continued)

Basic financial liabilities, which indude trade and other payables, are initially recognised at transactionprice, unless the arrangement constitutes a financing transaction, where the debt instrument ls measured atthe present value of the future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at arnortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goads or services that have been acquired in the ordinary courseof business from suppliers. Accounts payable are classified as current liabiliTies if payment is due within oneyear of less. If nat, then they are presented as nan-current liabilities. Trade payables are recognised initiallyat transaction price and subsequently measured at amortised cost using the effective interest methad.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
abligacan is discharged, cancelled ar expires.

4, Limited by guarantee

Members of the charilable company guarantee to contribute an amount not exceeding 21 io the assets ofthe charitable company in the event of winding up. The total number af such guarantee as at 31 December2021 was 2.

5. Donations and legacies

Donations
Donations

Vnreslricted
Funds

63,782

TotaIFunds
2021
2

63,782

Unrestricted
Funds

Total Funds
2020
2

6, Expenditure an charitable activities by fund type

Grants paid
Support costs

Unrestricted
Funds

60,000
1

60,001

Total Funds
2021
2

60,000
1

60,001

Unrestricted
Funds

Total Funds
2020
2

1

1

7. Expenditure on charitable activities by activity type

Grants paid
Governance costs

Grant funding
al activities

2
60,000

60,000

Support costs
Total funds

2021
2

60,000
1

60,001

Total fund
2020



THE MSG FOUNDATION LIMITED

COMPANY LIMI1ED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (conf(sued)

YEAR ENDED 31 DECEMBER 2021

8. Analysis of grants

Grants to Institutions
Teenage Cancer Trust
UN Nayak - India Covid Relief

Total grants

2D2'I
6

50,0DD

10,000

60,00D

60,000

2020
2

9. Trustee remuneration and expenses

No remuneration cr expenses have been paid to lhe trustees during the current and previous year,

1D. Debtors

Other debtors

202'} 2020
2

5,00D

11. Analysis of charitable funds

Unrestricted funds

Generaf funds

At
1 January 2021

2
3,390

Income

63,762

31
Expenditure

2
(6D,001)

At
December

202'I

7,17l

Generalfunds

At
1 January 2020

6
3,391

Income
6

31
Expenditure

2
(1)

At
December

2020
2

3,390

12. Analysis of net assets between funds

Current assets

Unrestricted
Funds

2
7,171

Total Funds
2021
2

7,171

Current assets

Unrestricted
Funds

2
3,39D

Total Funds
2D20
2

3,390



THE MSG FOUNDATION LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (contlnusrg

YEAR ENDED 31 DECEMBER 2021

13. Related parties

During the year the charity received donations of 215,553 (2020: Snit) from companies controlled by MSGrewal a trustee.

During the year the charity received donations of 218,177 (2020: Soil) from companies controlled by HSGrewal.

During the year the charity received donations of 229,476 (2020: Soil) from companies controlled by SSGrewal.

MS Grewal, SS Grewal and HS Grewal are brothers.

- 11
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