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St Edmundsbury Cathedral Trust  

Annual Report Year Ending 31 December 2023 

 
The Charitable Incorporated Organisation ("the CIO") is St Edmundsbury Cathedral Trust, registered 

charity number: 1156695  

Address: The Cathedral Office, Abbey House, Angel Hill, Bury St Edmunds, Suffolk IP33 1LS 

Membership comprises of 

The ex officio trustees are The Very Reverend Joseph Hawes, Dean of St Edmundsbury Cathedral and the 

Chair of St Edmundsbury Cathedral’s Finance Committee Mr Mark Pendlington. The nominated trustees 

are Mr David Spark and Mrs Sarah Geileskey. 

 

Term of Appointment 

Nominated trustees will normally be appointed for a term of three years.  A charity trustee (other than 

an ex-officio trustee) who has served for two consecutive terms may not be reappointed for a third 

consecutive term but may be reappointed after an interval of at least three years unless by exception 

with the agreement of Chapter. 

Attendance 

The Chief Operating Officer/Finance Officer Sarah-Jane Allison attended all the meetings of the CIO in 

2023.  

External Advice 

The trustees may seek the services of such external advisers as they consider necessary to fulfil their 

responsibilities. 

The objectives of the CIO were to oversee the application of investments including cash, property 

and land to the support of such Charitable Purposes connected with the Cathedral. To deliver Chapters’ 

Investment Policy by monitoring and reviewing the Cathedrals’ investments giving advice to Chapter, and 

to monitor the performance of investment managers and make recommendations to Chapter in relation 

to the appointment, reappointment and removal of the Chapter’s investment advisors and managers. 

Responsibility of the CIO were carried out ensuring minutes of all meeting were sent to Chapter and 

the Finance Committee including periodic reports of the Investment Portfolio. No conflicts of interest 

were noted. 

 

Meetings where held on:  

10 January whereby Sarah Geileskey will be leaving the Cathedral for another post within the Diocese, 

enabling her to serve the Trust as an independent voice. The auditor’s fees were discussed. The CCLA 

valuation was down 5 percent from the previous meeting. Permissions were given to allow David Spark 

to discuss the fund’s general status with CCLA.   

         

9 May whereby a written CCLA report was given, which indicates the fund’s trajectory is now heading in 

the right direction. Trustees were encouraged to learn this fund is faring better than others and agreed 

not to make any changes to the Trust’s Investment strategy at the present time.   
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19 September whereby the investment portfolio was reviewed and discussed. The trustees were 

informed of the Cathedral’s current operating costs and income streams. The Llewelyn-Ryland shares have 

been sold and funds helped bolster the Cathedral’s cash flow. In a different climate, the money would have 

been deposited in the CCLA account.    

 

Overseeing of Cash Fundraising 

In 2023 the CIO received funds on behalf of the Cathedral for the Patrons Scheme to the total sum of 

£33,469.35. 

 

The annual report was unanimously approved by the Trustees on Tuesday 28 May 2024 and 

signed on its behalf by The Very Reverend Joseph Hawes, Dean of St Edmundsbury. 
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