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The trustees, who are also the directors of The Jon Egging Trust for the purpose of company law,  are responsible for preparing the 
Trustees' Report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United 
Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair view of the state 
of affairs of the charity and of the incoming resources and application of resources, including the income and expenditure, of the 
charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;  and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in 
operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the 
financial position of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006, the 
Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). They are 
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities.



Opinion
We have audited the financial statements of The Jon Egging Trust (the ‘charity’) for the year ended 31 August 2023 which comprise 
the statement of financial activities, the balance sheet, the statement of cash flows and the notes to the financial statements, 
including significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable 
law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic 
of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charitable company's affairs as at 31 August 2023 and of its incoming resources and 

application of resources, including its income and expenditure, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Companies Act 2006, the Charities and Trustee Investment 

(Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotland) Regulations 2006 (as amended).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements 
section of our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of 
the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 
individually or collectively, may cast significant doubt on the charity’s ability to continue as a going concern for a period of at least 
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this 
report.

Other information
The other information comprises the information included in the annual report other than the financial statements and our auditor's 
report thereon. The trustees are responsible for the other information contained within the annual report. Our opinion on the 
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do 
not express any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the 
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements 
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
- the information given in the trustees' report, which includes the directors’ report prepared for the purposes of company law, 

for the financial year for which the financial statements are prepared is consistent with the financial statements; and
- the directors' report included within the trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charity and its environment obtained in the course of the audit, we have not 
identified material misstatements in the directors' report included within the trustees' report.



We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 and the Charities 
Accounts (Scotland) Regulations 2006 (as amended) require us to report to you if, in our opinion:
- adequate and proper accounting records have not been kept, or returns adequate for our audit have not been received from 

branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of trustees' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit; or
- the trustees were not entitled to prepare the financial statements in accordance with the small companies regime and take 

advantage of the small companies' exemptions in preparing the trustees' report and from the requirement to prepare a 
strategic report.

Responsibilities of trustees
As explained more fully in the statement of trustees' responsibilities, the trustees, who are also the directors of the charity for the 
purpose of company law, are responsible for the preparation of the financial statements and for being satisfied that they give a true 
and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are 
responsible for assessing the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or to 
cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 44(1)(c) of the Charities and Trustee Investment (Scotland) Act 2005 and under the 
Companies Act 2006 and report in accordance with the Acts and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our 
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our 
procedures are capable of detecting irregularities, including fraud, is detailed below.

As part of our planning process:
We enquired of management the systems and controls the charity has in place, the areas of the financial statements that 
are most susceptible to the risk of irregularities and fraud, and whether there was any known, suspected or alleged fraud.  
The charity did not inform us of any known, suspected or alleged fraud.
We obtained an understanding of the legal and regulatory frameworks applicable to the charity. We determined that the 
following were most relevant: the Charity SORP, FRS 102, Companies Act 2006, Charities Act 2011 and Employment Law.
We considered the incentives and opportunities that exist in the charity, including the extent of management bias, which 
present a potential for irregularities and fraud to be perpetuated, and tailored our risk assessment accordingly.
Using our knowledge of the charity, together with the discussions held with the charity at the planning stage, we formed a 
conclusion on the risk of misstatement due to irregularities including fraud and tailored our procedures according to this 
risk assessment.

The key procedures we undertook to detect irregularities including fraud during the course of the audit included:
Identifying and testing journal entries and the overall accounting records, in particular those that were significant and 
unusual.
Reviewing the financial statement disclosures and determining whether accounting policies have been appropriately 
applied.
Reviewing and challenging the assumptions and judgements used by management, and the conclusion that there are no 
significant accounting estimates.
Assessing the extent of compliance, or lack of, with the relevant laws and regulations.



Testing key income lines, in particular cut-off, for evidence of management bias.
Assessing the validity of the classification of income, expenditure, assets and liabilities between unrestricted, and restricted 
funds.
Obtaining third-party confirmation of material bank balances.
Documenting and verifying all significant related party balances and transactions.
Reviewing documentation such as the charity board minutes, for discussions of irregularities including fraud.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material 
misstatements in the financial statements even though we have properly planned and performed our audit in accordance with 
auditing standards. The primary responsibility for the prevention and detection of irregularities and fraud rests with the trustees of 
the charity.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://www.frc.org.uk/
auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies 
Act 2006 and to the regulation 10 of the Charities Accounts (Scotland) Regulations 2006. Our audit work has been undertaken so that 
we might state to the charitable company's members and trustees those matters we are required to state to them in an auditor's 
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the charitable company, the charitable company’s members as a body, and the charitable company’s trustees as a body, for our 
audit work, for this report, or for the opinions we have formed.

Andrew Rich (Senior Statutory Auditor)
for and on behalf of HW Fisher LLP

Chartered Accountants
Statutory Auditor
Acre House
11-15 William Road
London
NW1 3ER
United Kingdom



Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022

Notes £ £ £ £ £ £
Income from:
Donations and legacies 3 548,955 343,922 892,877 580,403 142,788 723,191
Other trading activities 4 1,101 - 1,101 6,344 - 6,344
Investments 5 5,007 - 5,007 1,103 - 1,103

Total income 555,063 343,922 898,985 587,850 142,788 730,638

Expenditure on:
Raising funds 6 230,301 6,129 236,430 128,528 70,665 199,193

Charitable activities 7 328,198 301,109 629,307 402,199 102,616 504,815

Total resources expended 558,499 307,238 865,737 530,727 173,281 704,008

Net (expenditure)/income for the 
year/
Net movement in funds (3,436) 36,684 33,248 57,123 (30,493) 26,630

Fund balances at 1 
September 2022 385,202 2,182 387,384 328,079 32,675 360,754

Fund balances at 31 August 
2023 381,766 38,866 420,632 385,202 2,182 387,384

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account under the 
Companies Act 2006.



2023 2022
Notes £ £ £ £

Fixed assets
Tangible assets 11 7,192 4,591
Current assets
Stocks 12 2,070 -
Debtors 13 79,217 15,934
Cash at bank and in hand 366,128 483,516

447,415 499,450
Creditors: amounts falling due within one year 14 (33,975) (116,657)

Net current assets 413,440 382,793

Total assets less current liabilities 420,632 387,384

Income funds
Restricted funds 15 38,866 2,182
Unrestricted funds 381,766 385,202

420,632 387,384

The financial statements were approved by the Trustees on .........................

..............................
Mr R J Peberdy
Trustee

Company Registration No. 08908969Company Registration No. 08908969



2023 2022
Notes £ £ £ £

Cash flows from operating activities
Cash absorbed by operations 19 (116,842) (16,787)

Investing activities
Purchase of tangible fixed assets (5,553) (3,362)
Investment income received 5,007 1,103

Net cash used in investing activities (546) (2,259)

Net cash used in financing activities - -

Net decrease in cash and cash equivalents (117,388) (19,046)

Cash and cash equivalents at beginning of year 483,516 502,562

Cash and cash equivalents at end of year 366,128 483,516



1 Accounting policies

Charity information
The Jon Egging Trust is a private company limited by guarantee incorporated in England and Wales. The registered office is 
Acre House, 11-15 William Road, London, NW1 3ER, United Kingdom.

1.1 Accounting convention
The financial statements have been prepared in accordance with FRS102 "The Financial Reporting Standard applicable in the 
UK and Republic of Ireland" ("FRS102"),  the Companies Act 2006, the Charities and Trustee Investment (Scotland) Act 2005, 
the Charities Accounts (Scotland) Regulations 2006 (as amended) and “Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)” (effective 1 January 2019). The charity is a Public Benefit Entity as 
defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these 
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted 
are set out below.

1.2 Going concern

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of the 
restricted funds are set out in the notes to the financial statements.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the amounts 
can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the donation, 
unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations received under 
Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the amount is 
known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.

1.5 Resources expended
Expenditure is recognised on an accruals basis, inclusive of value added tax.

Expenses included in costs of generating funds are the charitable company's costs of fundraising and publicity.

Expenses relating to charitable activities relate to expenses in relation to the youth programmes. 

Support costs are also included within this category of expenditure these include staff costs and other office expenditure.



1 Accounting policies (Continued)

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any 
impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on the following 
bases:

Computer Equipment Over 3 years straight line
Fixtures and Fittings Over 3 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying 
value of the asset, and is recognised in net income/(expenditure) for the year.

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there is any 
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the 
asset is estimated in order to determine the extent of the impairment loss (if any).

1.8 Stocks

1.9 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial 
Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual 
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally 
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and 
settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including 
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement 
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted 
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price unless the arrangement constitutes a 
financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a 
market rate of interest. Financial liabilities classified as payable within one year are not amortised.



1 Accounting policies (Continued)

1.10 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed to terminate the 
employment of an employee or to provide termination benefits.

1.11 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

- 23 -

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and 
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The 
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. 
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and 
future periods where the revision affects both current and future periods.

The trustees believe that there were no critical accounting estimates or judgements relating to this year.

3 Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds

2023 2023 2023 2022 2022 2022
£ £ £ £ £ £

Donations and gifts 239,639 40,000 279,639 381,387 89,028 470,415
Grants 183,500 303,922 487,422 71,400 53,760 125,160
Event income 125,816 - 125,816 127,616 - 127,616

548,955 343,922 892,877 580,403 142,788 723,191



4 Other trading activities

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Other Fundraising 1,082 4,200
Sale of merchandise 19 2,144

Other trading activities 1,101 6,344

5 Investments

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Interest receivable 5,007 1,103



6 Raising funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds

2023 2023 2023 2022 2022 2022
£ £ £ £ £ £

Fundraising and publicity
Other fundraising costs 85,237 6,129 91,366 25,352 70,665 96,017
Staff costs 144,325 - 144,325 102,937 - 102,937
Depreciation and impairment 739 - 739 239 - 239

Fundraising and publicity 230,301 6,129 236,430 128,528 70,665 199,193

7 Charitable activities

2023 2022
£ £

Staff costs 400,760 305,839
Depreciation and impairment 1,991 2,982
Youth Programmes 98,219 81,002

500,970 389,823

Share of support costs (see note 8) 16,876 16,686
Share of governance costs (see note 8) 111,461 98,306

629,307 504,815

Analysis by fund
Unrestricted funds 328,198 402,199
Restricted funds 301,109 102,616

629,307 504,815



8 Support costs
Support costs Governance 

costs
2023 Support costs Governance 

costs
2022

£ £ £ £ £ £

Staff costs 13,774 68,869 82,643 11,656 58,278 69,934
Depreciation 37 185 222 26 130 156
Sundries 884 354 1,238 1,922 74 1,996
Travelling and subsistence 757 - 757 612 - 612
IT expenses 985 - 985 996 - 996
Consulting 439 2,193 2,632 1,474 7,370 8,844

Trustees expenses - - - - 19 19
Audit fees - 14,855 14,855 - 12,827 12,827
Accountancy fees - 6,161 6,161 - 2,264 2,264
Other - 18,844 18,844 - 17,344 17,344

16,876 111,461 128,337 16,686 98,306 114,992

Analysed between
Charitable activities 16,876 111,461 128,337 16,686 98,306 114,992

Governance costs includes payments to the auditors of £14,855 (2022: £12,827) for audit fees and £6,161 (2022: £2,264) for 
other accountancy services.

9 Trustees

None of the trustees (including any persons connected with them) received remuneration or benefits from the charity during 
the year. 

Trustees were reimbursed £118 (2022: £5) for expenses incurred in the performance of their duties during the year.

10 Employees

The average monthly number of employees during the year was:

2023 2022
Number Number

24 19

Employment costs 2023 2022
£ £

Wages and salaries 563,566 435,415
Social security costs 44,618 32,065
Other pension costs 19,544 11,230

627,728 478,710



10 Employees (Continued)

The key management personnel of the charity comprise the trustees, CEO, Director of Operations and Area Directors.

The total employee benefits of the key management personnel of the charity were £232,980 (2022: £187,231).

There were no employees whose annual remuneration was £60,000 or more.

11 Tangible fixed assets
Computer 

Equipment
Fixtures and 

Fittings
Total

£ £ £
Cost
At 1 September 2022 21,213 204 21,417
Additions 5,553 - 5,553
Disposals (4,197) (102) (4,299)

At 31 August 2023 22,569 102 22,671

Depreciation and impairment
At 1 September 2022 16,642 184 16,826
Depreciation charged in the year 2,932 20 2,952
Eliminated in respect of disposals (4,197) (102) (4,299)

At 31 August 2023 15,377 102 15,479

Carrying amount
At 31 August 2023 7,192 - 7,192

At 31 August 2022 4,571 20 4,591

12 Stocks
2023 2022

£ £

Finished goods and goods for resale 2,070 -

13 Debtors
2023 2022

Amounts falling due within one year: £ £

Trade debtors 21,923 -
Prepayments and accrued income 57,294 15,934

79,217 15,934



14 Creditors: amounts falling due within one year
2023 2022

£ £

Trade creditors 1,188 6,203
Other creditors 2,700 1,801
Accruals and deferred income 30,087 108,653

33,975 116,657

Deferred income brought forward was £63,711 of which £60,007 was released during the year, resulting in carried forward 
deferred income of £3,704 as at the year end. £3,607 is deferred as LIBOR 2 income was received to train and develop its 
employees and military volunteers in the next year, and £537 is deferred due to unspent restricted funding at year end from 
UKSA.



15 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and grants 
held on trust for specific purposes:

Movement in funds Movement in funds
Balance at

1 September 
2021

Incoming 
resources

Resources 
expended

Balance at
1 September 

2022

Incoming 
resources

Resources 
expended

Balance at
31 August 

2023

£ £ £ £ £ £ £

LIBOR 1 11,985 - (10,666) 1,319 - (1,319) -
RAF Museum - - - - 5,895 (5,895) -
Airbus - 10,000 (10,000) - - - -
Northrop 
Grumman - 40,000 (40,000) - - - -
UKSA - - - - 118,401 (118,401) -
STAR Trust - 5,000 (5,000) - - - -
BURBO Bank - 4,496 (3,633) 863 467 (1,330) -
Eloise & Katy 
Memorial Fund - - - - 3,500 (3,500) -
Conwy Valley 
Railway - - - - 923 (923) -
Valentine Trust - - - - 20,000 (20,000) -
Groundwork - - - - 1,000 (1,000) -
NightSky 
Foundation - - - - 8,866 - 8,866
Tesco Bags of 
Help 690 - (690) - - - -
LIBOR 2 - 44,264 (44,264) - 54,871 (54,871) -
Dudgeon - - - - 10,000 - 10,000
Qinetiq 20,000 10,000 (30,000) - 40,000 (20,000) 20,000
CAA Yr1 - - - - 50,000 (50,000) -
CAA Yr2 - - - - 25,000 (25,000) -
Gwendoline & 
Margaret Charity - - - - 5,000 (5,000) -
Virgin Unite 15,000 (15,000) - - - -
Cornwall Council 5,000 (5,000) - - - -
Virgin Orbit - 9,028 (9,028) - - - -

32,675 142,788 (173,281) 2,182 343,923 (307,239) 38,866



15 Restricted funds (Continued)

2022-23

LIBOR - to expand and develop the Trusts activities and to train and develop its employees and military volunteers.

BURBO Bank – restricted to delivery of Blue Skies Inspire Packages at Rhyl and Prestatyn between February 22 and December 22.

Qinetiq - to fund and develop programmes in Wiltshire and Dorset.

Royal Air Force Museum – to support the appointment of a Regional Manager role in West Midlands to work with the Royal Air 
Force Museum.

UK Space Agency - Expansion of delivery of core elements of the existing successful UK National Space Academy (NSA) and Jon 
Egging Trust (JET) programmes, to be specifically targeted at disadvantaged schools and students, funded by UK Space Agency 
through its Championing Space value proposition programme.

Civil Aviation Authority – Part funding for programmes and events in Lincolnshire, Hampshire, Wiltshire, Oxfordshire, East Anglia 
and North Wales.

Eloise & Katy Memorial Fund – to support 1 student on the Blue Skies Programme in Oxfordshire.

TfW and Conway Valley & North West Wales Coast Community Rail Partnership – to support the activity costs for the Blue Skies 
programme in North Wales.

The Valentine Charitable Trust – to part fund programmes in Dorset and West Hampshire.

2021-22

LIBOR- to expand and develop the Trusts activities and to train and develop its employees and military volunteers.

Virgin Unite – restricted to supporting the delivery of the Space Camp 2022 in Cornwall.

Cornwall Council – restricted to supporting the delivery of the Space Camp 2022 in Cornwall.

Virgin Orbit – restricted to supporting the delivery of the Space Camp 2022 in Cornwall.

STAR Trust – restricted to delivery of BSIPS in the Lincolnshire region for the academic and JET financial year 21-22.

BURBO Bank – restricted to delivery of Blue Skies Inspire Packages at Rhyl and Prestatyn between February 22 and December 22.

Qinetiq - to support the appointment of a Regional Manager for Wiltshire and Dorset to develop Inspirational Outreach 
programmes in Wiltshire and further programmes in West Dorset.

Airbus – restricted to support for the Space Forum Event.

Qinetiq – restricted to support for the Space Forum Event.

Northop Grumman – restricted to support for the Space Forum Event.



16 Analysis of net assets between funds
Unrestricted 

funds
Restricted 

funds
Total Unrestricted 

funds
Restricted 

funds
Total

2023 2023 2023 2022 2022 2022
£ £ £ £ £ £

Fund balances at 31 
August 2023 are 
represented by:
Tangible assets 7,192 - 7,192 4,591 - 4,591
Current assets/(liabilities) 374,574 38,866 413,440 380,611 2,182 382,793

381,766 38,866 420,632 385,202 2,182 387,384

17 Related party transactions

No related party transactions in the year, other than those disclosed in note 10.

18 Volunteers

The Jon Egging Trust is supported by a large network of invaluable volunteers. For the year ended 31 August 2023, The Jon 
Egging Trust worked with 449 volunteers donating 3,100 hours of their time helping to deliver our Blue Skies and Inspirational 
Outreach Youth Programmes, guiding and shaping good governance and assisting with fundraising activities.

19 Cash generated from operations 2023 2022
£ £

Surplus for the year 33,248 26,630

Adjustments for:
Investment income recognised in statement of financial activities (5,007) (1,103)
Depreciation and impairment of tangible fixed assets 2,952 3,377

Movements in working capital:
(Increase) in stocks (2,070) -
(Increase) in debtors (63,283) (8,597)
(Decrease) in creditors (82,682) (37,094)

Cash absorbed by operations (116,842) (16,787)

20 Analysis of changes in net funds
The charity had no debt during the year.


