
 

 
 
Trustees’ Annual Report for the period 
 
From  01/01/2021     Period start date   To 31/12/2021        Period end date 
 
Charity name:  READ ACADEMY EDUCATION 
 
Charity registration number: 1156203 
 
Objectives and Activities 
 
 SORP reference  
Summary of the purposes of 
the charity as set out in its 
governing document 

Para 1.17 Primary and Secondary School Education 

Summary of the main 
activities in relation to those 
purposes for the public 
benefit, in particular, the 
activities, projects or services 
identified in the accounts. 

Para 1.17 and 
1.19 

Primary and Secondary School Education 

Statement confirming 
whether the trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public 
benefit 

Para 1.18 All trustees have regard to the guidance 
issued by the Charity Commission o n 
public benefit and have ensured it is 
enforced by providing an setting to 
benefit the public. 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 SORP reference  
 
 
Policy on grant making 
 
 

 
 
Para 1.38 

 

 
 
Policy on social investment 
including program related 
investment 
 

 
 
Para 1.38 

 

 
 
Contribution made by 
volunteers 
 
 

 
 
Para 1.38 

 

 
Other 
 
 

  



 
 
Achievements and Performance 
 
 SORP reference  
 
 
 
Summary of the main 
achievements of the charity, 
identifying the difference the 
charity’s work has made to 
the circumstances of its 
beneficiaries and any wider 
benefits to society as a 
whole. 

 
 
 
 
 
Para 1.20 

Ofsted Report graded GOOD. 
 

Effectiveness of leadership and management, 
Quality of teaching, learning and assessment 
Personal development, behaviour and welfare 
Outcomes for pupils, Early years provision: ALL 
RATED GOOD. 

 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
Achievements against 
objectives set 
 
 

 
 
 
Para 1.41 
 
 
 

 

 
 
Performance of fundraising 
activities against objectives 
set 
 
 

 
 
 
 
Para 1.41 

 

 
 
Investment performance 
against objectives 
 
 

 
 
 
Para 1.41 

 

 
Other 
 
 

  

 



 

Financial Review 
 
Review of the charity’s 
financial position at the end 
of the period 

Para 1.21  

Statement explaining the 
policy for holding reserves 
stating why they are held 

Para 1.22 Reserves are held to enable the School to 
function 

Amount of reserves held Para 1.22 n/a 
Reasons for holding zero 
reserves 

Para 1.22 n/a 

Details of fund materially in 
deficit 

Para 1.24 n/a 

Explanation of any 
uncertainties about the 
charity continuing as a going 
concern 

Para 1.23 None 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
The charity’s principal 
sources of funds (including 
any fundraising)  
 

 
 
 
 
Para 1.47 

Students Fees 

 
 
Investment policy and 
objectives including any 
social investment policy 
adopted 
 

 
 
 
 
Para 1.46 

 

 
 
A description of the principal 
risks facing the charity  
 
 

 
 
 
Para 1.46 

 

 
Other 
 
 

  

 



 

Structure, Governance and Management 
 
Description of charity’s 
trusts: 

  

Type of governing document  
(trust deed, royal charter) 

Para 1.25 
 

Articles of association 

How is the charity 
constituted?  
(e.g unincorporated 
association, CIO) 

Para 1.25 Company. The company number 
registered with Companies House is 
08813632 

Trustee selection methods 
including details of any 
constitutional provisions e.g. 
election to post or name of 
any person or body entitled 
to appoint one or more 
trustees 

Para 1.25 Elected by Trustees 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
Policies and procedures 
adopted for the induction and 
training of trustees 
 

 
 
 
 
Para 1.51 

 

 
 
The charity’s organisational 
structure and any wider 
network with which the 
charity works 
 
 

 
 
 
 
Para 1.51 

 

 
 
Relationship with any related 
parties 
 
 

 
 
 
Para 1.51 

 

 
Other 
 
 

  

 

Reference and Administrative details 
 
Charity name Read Academy Education 
Other name the charity uses N/A 
Registered charity number 1156203 
Charity’s principal address 98 Park Avenue  

Barking 
Essex 
IG118QX 

  
 



 

 Names of the charity trustees who manage the charity 

 Trustee name Office (if any) 
Dates acted if not for whole 
year 

Name of person (or 
body) entitled to 
appoint trustee (if 
any) 

1 
GULAM ABBAS 
HUSSAIN 

   

2 
AMRAN HUSSAIN 
RUHEL 

   

3 IHSAAN AHMAD RAFIQ    

4 SAMI SHAIKH    

5     

6     

7     

8     

9     

10     

11     

12     

13     

14     

15     

16     

17     

18     

19     

20     
 
 
Corporate trustees – names of the directors at the date the report was approved 
Director name   
NA   
   
   
   
   
   
 
Name of trustees holding title to property belonging to the charity 
 
Trustee name Dates acted if not for whole year  

NA   
   
   
   
   
   
 
 



 

Funds held as custodian trustees on behalf of others 
Description of the assets 
held in this capacity 
 

NA 

Name and objects of the 
charity on whose behalf the 
assets are held and how this 
falls within the custodian 
charity’s objects 
 

NA 

Details of arrangements for 
safe custody and 
segregation of such assets 
from the charity’s own assets 
 
 

NA 

 
Additional information (optional) 

          Names and addresses of advisers (Optional information) 

Type of 
adviser 

Name Address 

   

   

   

   

Name of chief executive or names of senior staff members (Optional information) 

 

 
Exemptions from disclosure 
 
Reason for non-disclosure of key personnel details 
 
NA 

 

Other optional information 
 
NA 

 



 

Declarations 
 

               The trustees declare that they have approved the trustees’ report above.  
 
              Signed on behalf of the charity’s trustees 

Signature(s)  

 

 

 

Full name(s) Gulam Abbas Hussain  

    Position (eg Secretary, 
Chair, etc) 

Chair  

 

Date 
28/11/2022 
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Read Academy Education

Registered number:

Director-s Report

0881 3632

丁he d一「eCtO「 P「eSentS his report and accounts for the year ended 31 Decembe「 2021.

Principai activities

The company-s princ-PaI activity du「ing the yea「 conti=ued to be providing educationaI services.

Directo「s

丁he following persons served as di「ectors du「i=g the yea「:

Gulam Hussam

ihsaan Rafiq

Am「an RuheI

Sami Shaikh

SmaIi company provisions

丁his repo…as been p「epared ‘n aCCO「dance w-th the p「ov-Sions in Part 15 of the Companies Act

2006 appIjcabIe to companies subject to the sma一一companies 「egime.

This 「eportwas approved by the boa「d on 2nd August2022 and sig=ed on its behaif.

GuIam Hussain

Di「ector



Read Academy Education

Profit and Loss Account

for the year ended 31 December 2021

Tumover

Gross profit

Administ「ative expenses

Ope「ating p「ofit

lnterest 「eceivable

inte「est payabIe

P「ofit before taxation

Tax on p「ofit

Profit for the financiai yea「

2021　　　　　　2020

豊　　　　　　　　曇

906,951　　　665,835

906,951　　　665,835

(755,033)　(540,41 8)

151,918　　　125,417

151,918　　　125,417

151,918　　　125,417



Read Academy Education

Registered number:

Baiance Sheet

as at 31 December 2O21

Fixed assets

IntangibIe assets

Tangible assets

I nvestments

Cur「ent assets

Stocks

Debto「s

Cash atbankand in hand

Creditors: amOuntS faliing due

Within one year

Net cur「ent assets

Total assets Iess current

IiabiIities

Credito「s: amOuntS faiIing due

after mo「e than one year

Provisions for Iiab=ities

Net assets

Capitai and 「eserves

Ca=ed up sha「e capitaI

Share p「emium

Profit and loss account

Shareholder’s funds

395,178 243,260

Notes

08813632

421 ,364

421 ,364

5　　(36,736)

32, 064

200,188

232,252

(5,742)

The djrector is satlSfied that the company is entitIed to exemptlOn from the requi「ement to obtain an

audit unde「 section 477 of the Companies Act 2006.

丁he membe「 has not 「equired the company to obtajn an audit in accordance with section 476 ofthe

Act.

丁he di「ector acknowIedges his 「espo=Sib冊es fo「 complying wlth the 「equjrements of the

Companies Act 2006 with 「espect to accounting 「ecords and the p「epa「atio= Of accounts.

The accounts have been p「epa「ed and de=vered in accordance wjth the specia- p「ovisions

applicabIe to companies subject to the sma= companjes 「egime. The profit and Ioss account has not

been deiive「ed to the Regist「ar of Companies・



Read Academy Education

Registered number:

Baiance Sheet

as at 31 Decembe「 2021

Guiam Hussain

Di「ecto「

08813632



Read Academy Education

Notes to the Accounts

for the year ended 31 December 2021

1 Accounting policies

Basis of prepa帽f/on

The accou=tS have been p「epa「ed under the historical cost conventjon and in acco「dance with

FRS lO2' The FIna=C-aI Repo山口g Standa「d app一一Cab-e ln the UK and Repub一一C Of I「e-a=d (as

appIied to sma= entities by section lA ofthe standa「d).

Tu「nove「 is measu「ed at the fai「 value of the consideration received or 「eceivabIe, net Of discounts

and vaiue added taxes・ Tu「nover I=Cludes 「evenue ea「ned f「om the sale of goods and f「om the

rende「ing of services. Turnove「 from the sa-e of goods is 「ecognised when the significant 「isks and

「eWards of owne「shlP Of the goods have t「ansfer「ed to the buyer. Tur=OVe「 from the 「endering of

Services is 「ecognised by 「efe「ence to the stage of compIetion of the cont「act. The stage of

COmPIetion of a cont「act is measu「ed by compa「ing the costs incur「ed fo「 wo「k perfermed to date

to the totaI estimated contract costs.

肋ねng的Ie励red assets

inta=gibIe fixed assets a「e measu「ed at cost less accumuIative amo巾Satio= and any accumulative

impairment losses.

7i]ngibIe f板ed assets

Tangible fixed assets a「e measured at cost -ess accumuIative depreciation a=d any accumulative

impairment losses. Dep「eciation is provided on alI ta=gible fixed assets, Othe「 than freehold land,

at rates calculated to w「ite off the cost' less estimated 「esidua- va-ue, Of each asset even-y over jts

expected usefu=ife, aS fo=ows:

FreehoId buildings ove「 50 years

Leasehold land a=d buildings ove「 the lease term

Pla=t and machine「y ove「 5 yea「s

Fixtu「es’抽ngs’tOOis and equipment over 5 years

Investments in subsidia「ies’aSSOCiates and jolnt Ventu「eS a「e measu「ed at cost less any

accumuIated impairment Iosses. Listed investments are measured at fai「 value. Unlisted

investments a「e measu「ed at fai「 vaIue u=一ess the vaIue cannot be measu「ed reliably, i= Which

CaSe they a「e measu「ed at cost less any accumu-ated impaj「ment losses. Changes jn fai「 vaiue

a「e incIuded in the profit and loss account.

Stocks a「e measu「ed at the lowe「 of cost a=d estimated se帖ng price -ess costs to comp-ete and

Se帖Cost is determined using the first i= first out method. The ca「「ying amount of stock sold is

recognjsed as an expense i= the pe「iod in which the 「eIated 「evenue is 「ecognised.

Short te「m debtors a「e measured at t「ansaction p「ice (WhiCh is usua一一y the i=VOice price), less any

-mPairmen=osses fo「 bad a=d doubtful debts Loans and othe「 f-nanCiai assets a「e initiaily

「ecognised at t「ansaction price inciuding any t「ansaction costs and subsequentIy measu「ed at

amo巾sed cost dete「mined using the e什ective inte「est method, less any impai「ment 10SSeS for bad

and doubtfuI debts.



Read Academy Education

Notes to the Accounts

for the year ended 31 December 2021

CI℃uto鳩

Short te「m c「edito「s are measured at transaction p「ice (Which is usua-iy the invoice p「ice). Loans

and othe「 financia川ab冊es a「e initiaIly 「ecognised at t「ansaction p「ice =et Of any t「ansaction costs

and subsequently measu「ed at amortised cost dete「mined using the effective inte「est method.

A cu「「ent tax liab冊y is 「ecog=ised fo「 the tax payable on the taxabie p「ofit of the cu「「ent and past

Periods. A cu「「ent tax asset is recognised in 「espect of a tax Ioss that can be ca「「led back to

「eCOVe「 taX Paid i= a P「eVious pe「iod. Defer「ed tax is recognised in 「espect of aI- timing diffe「ences

betwee= the 「ecognition of income and expenses in the financiaI statements and thei「 inciusion in

tax assessments. Un「eiieved tax Iosses and other defer「ed tax assets a「e 「ecognised on-y to the

extent that it is p「obable that they w帥be recove「ed agai=St the 「eve「saI of defe「「ed tax =ab冊es o「

Other futu「e taxable p「ofits. Defe「「ed tax is measu「ed using the tax 「ates and laws that have been

enacted o「 substantively enacted by the repo向g date and that are expected to app-y to the

「eve「SaI of the timing描erence, eXCePt fo「 「evalued la=d and investme=t P「OPerty Whe「e the tax

「ate that app"es to the saIe ofthe asset is used. Cu「「ent and defer「ed tax assets and llabiIities a「e

not discounted.

Provisions

P「ovisions (ie liabilities of uncertain timing o「 amount) a「e 「ecognised when the「e is an obligation

at the 「eporting date as a 「esuIt of a past even白t is p「obable that economjc benefit w川be

transfe「red to settIe the obIigation and the amount of the obIigatio= Can be estimated 「eliably.

FoI℃匂n cumency f帽nslation

T「ansactions in fo「eign cu「「encies a「e initiaIiy 「ecognised at the 「ate of exchange 「uiing at the date

Of the transaction. At the end of each reporting pe「iod fo「elgn Curre=Cy mOnetary items are

transIated at the ciosing 「ate of exchange. Non-mOneta「Y ltemS that a「e measured at histo「icaI

COSt a「e t「anSiated at the 「ate 「uling at the date of the transact-On. AiI d苗e「ences a「e charged to

P「Ofito「Ioss.

Leased assets

A lease is cIassified as a fjnance iease if it t「ansfe「s substa=tia=y a= the 「isks and rewa「ds

incidentaI to owne「ship. A= othe「 Ieases a「e classified as ope「ating leases. The 「ights of use and

Obligations unde「 finance leases a「e initiaiiy 「ecognised as assets and i-abiIitjes at amounts equa-

to the fai「 vaIue of the leased assets o「, if iowe「, the p「ese=t Value of the minimum lease

PaymentS. Minimum Iease payme=tS a「e aPPO巾oned between the finance charge and the

「eduction in the outstanding Ilab冊y using the effective inte「est 「ate method. The f-nanCe Cha「ge is

a=ocated to each pe「iod du「ing the Iease so as to p「oduce a constant pe「iodic rate of Inte「eSt On

the 「ema面=g baiance of the Iiabjlity・ Leased assets a「e dep「ecjated in acco「dance wlth the

COmPany’s po=cy fo「 tangibie fixed assets川there iS =O 「eaSO=abIe certainty that ownership wiI- be

Obtained at the end of the lease term, the asset is dep「eciated ove「 the iowe「 of the Iease te「m and

its usefu川fe・ Ope「ating lease payments a「e 「ecognised as an expense on a st「aight ii=e basis

OVe「 the lease te「m.

Pensions

Cont「jbutions to defI=ed cont「ibution plans a「e expe=Sed in the pe「iod to whjch they 「eiate・

2　Employees 2021　　　　　　2020



Read Academy Education

Notes to the Accounts

for the year ended 31 December 2021

Ave「age =umbe「 of pe「sons empioyed by the company

3　Tangibiefixed assets

Cost

At l January 2021

Additions

Su「plus on 「evaIuation

DisposaIs

At 31 Decembe「 2021

Depreciation

At l January 2021

Cha「ge fo「 the yea「

Su「pIus on revaluation

On disposaIs

At 31 December2021

Net book va!ue

At 31 Decembe「2021

At 31 December2020

PIant and

Land and machinery

buiidings etc

仁　　　　　　　王

13,200

13,200

Numbe「　　　Number

15　　　　　　14

Moto「

Vehicies Totai

隻　　　　　　　　亀

30,274　　　　43,474

30,274　　　　43,474

7,568　　　1 0,868

7,568　　　10,868

22,706　　　　32,606

30,274　　　　43,474

F「eehoId land and bu=djngs‥

Historicai cost

Cumulative dep「eciation based on historicaI cost

2021　　　　　2020

ま　　　　　　　　ま

[Fo「 revalued assets, State the yea「s in whlCh the assets we「e vaiued and their vaIues. Fo「 assets

「evaiued du「ing the reporting pe「iod' State the names of the pe「sons who 「evalued them or

Partieula「s of thei「 quaiifications fo「 doing so a=d the bases of valuation used by them.]

4　Debtors

T「ade debto「s

Othe「 debtors

3

2021　　　　　2020

豊　　　　　　　王

32,064

32,064



Read Academy Education

Notes to the Accounts

for the year ended 31 December 2021

Amounts due afte「 mo「e than one yea「 inciuded above

5　Creditors: amOuntS falling due within one year

Taxation and sociaI security costs

Other c「editors

6　credito「s: amOuntS fa=ing due afterone year

Ob“gations under finance lease and hi「e purchase contracts

T「ade credito「s

Othe「 c「edito「s

2021　　　　　2020

乞　　　　　　　　豊

4,713　　　　　4,656

32,023　　　　1 ,086

36,736　　　　　5,742

2021　　　　　2020

豊　　　　　　　　曇

22,056　　　　26,724

22,056　　　　26,724

23　Other information

Read Academy Education is a 「egiste「ed cha「ity p「oviding educationaI services and is a private

COmPany limited by shares and inco「POrated in EngIand.

4



Read Academy Education

DetaiIed profit and ioss account

for the yea「 ended 31 December 2021

777is schedu/e does not fom pa万of fhe statuto′y aCCOuntS

SaIes

G「oss profit

Administrative expenses

Operating profit

i nte「est 「eceivabie

inte「est payabIe

Profit before tax

2021　　　　　　　2020

王　　　　　　　　　童

906,951　　　　665,835

906,951　　　　665,835

(755,033)　　(540,41 8)

151,918　　　　125,417

151,918　　　　125,417



Read Academy Education

Detailed profit and loss account

fo「 the yea「 ended 31 December 2021

777is scheduIe does not fom pa万of the statutory accounts

Sales

Sales

Administrative expenses

EmpIoyee costs:

Wages and sala「ies

Directo「s’sala「ies

Pensions

Bonuses

EmpIoye「’s NI

Tempo「a「y staff and 「ecruitment

Staff t「aining and weIfa「e

T「aveI and subsistence

Moto「 expenses

Enterta面ng

Premises costs:

Rent

Rates

Service cha「ges

Light and heat

Cieaning

Use of home

Gene「aI administ「ative expenses:

Telephone and inte「net

Postage

Stationery and p「inting

Cou「ie「 Services

Activities

F○○d

Bank cha「ges

insu「ance

CRB Checks

Equipment hi「e

T「aining

Repai「S and maintenance

Dep「ecjation

Amo面Sation of goodw川

Bad debts

Sundry expenses

LegaI and professionaI costs:

Othe「 legai and p「ofessional

337,174

17,398

20,989

17

28,675

404,253

228,306

617

17,536

783

60,250

714

17,264

462

247,242　　　　　　78,690

3,572

48,152

8,602

10,867

5,279

3,021

15,920

540.418
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