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Parabola Foundation

Report of the Trustees for the year ended 31st March 2025

The Trustees are pleased to present their report together with the financial statements for the charitable
company for the year ended 31 March 2025, The financial statements have been prepared in accordance
with the accounting policies set out on page 9 and 10 of the financial statements and comply with their
Articles of Association, the Charities Act 2011, the Companies Act 2006 and the requirements of Accounting
and Reporting by Charities Statement of Recommended Practice, applicable to charities preparing their
accounts in accordance with the financial reporting standard applicable in the UK (FRS102).

Reference and administrative details

Charity number 1156008
Company registration number 08812870
Principal office and principal Level 4 Dashwood House
place of business 69 Old Broad Street
L.ondon
EC2M 1QS
Trustees Peter John Millican (Chair)

Anne Deborah Millican
Deborah Jude

Independent examiner Moore Kingston Smith LLF
6t Floor
9 Appold Street
London
EC2A 2AP
Directors

The directors of the charitable company (the charity) are its Trustees for the purpose of charity law. The
Trustees and officers serving during the year and since the year end are listed above.

The company has made qualifying third party indemnity provisions for the benefit of its directors during the
year. These provisions remain in force at the reporting date.

Structure, governance and management

Governing Document
Parabola Foundation is a company limited by guarantee governed by its Memorandum and Articles of
Asscciation dated 12 December 2013. It is registered as a charity with the Charity Commission.

Organisation Structure

The charity has a minimum of three Trustees. Accounting support is provided by Parabola Management
Limited as a charitable donation. Each board member agrees to contribute an amount not exceeding £1 in
the event of the charitable company winding up.

Trustee Recruitment and Training

New Trustees are appeinted by Peter John Millican and the existing Trustees and are chosen based on
skills they have to offer to ensure the development of the charity's activities. Training is made available to
the Trusfees when it is required,
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Report of the Trustees for the year ended 31st March 2025 (continued)

Related parties

Peter John Millican, chair of the Board of Trustees, who as an individual and as the director of Parabola
Estate Holdings Limited and Parabola Management Limited has deonated to the charity during the year.
Peter John Millican is also a Trustee of Kings Place Music Foundation, Ruwenzori Sculpture Foundation
and Poverty Relief Foundation who received donations from the charity during the year. Further details of
transactions with related parties are given in note 9 to the financial statements.

Objectives and activities

The objectives of the charity are to further charitable and cultural projects that will bring benefit to the public.
It has been particularly keen to support music and the arts in a way that benefits the community. The charity
carefully evaluates all applications for funds based on merit.

Public Benefit
The Trustees have referred to the guidance contained in the Charity Commission’s general guidance on
the public benefit when reviewing its aims and objectives and in planning its future support.

Strategic Report

Achievements and performance

During the year the charity supported Kings Place Music Foundation, Aurora Orchestra, Ruwenzori,
Blessed Sacrament Catholic School and Poverty Relief Foundation. The charity also continued its support
of Guts UK and Sistema, making payments against previously committed donations. The charity measures
its success by the good that it has achieved over the year.

Financial Review

Operations in the year resulted in a surplus of £159,351 (2024: £99,466 surplus) representing the excess
of income over expenditure. The charity received income donations during the year of £428,200 (2024:
£938,200) and gift aid on these donations of £18,050 (2024: £19,050).

Net liabilities have decreased from £625,198 in 2024 to £465,847 in 2025 as a result of a surplus in the
year. Cash at bank has decreased to £32,315 as at 31 March 2025 (2024: £42,844) and, commitments
are in place for accounts payable over the next 3 years. Further details on the going concern of the charity
are given in the accounting policies.

Reserves Policy

The Trustees' policy is to hold circa 12 months' income as reserves. Cash at bank at the reporting date
and reascnable projected resources are sufficient to cover current liabilities for 12 months. There was a
deficit at the end of the year of £465,847 (2024: £625,198 deficit). The common director of the Parabola
group of companies, Peter John Millican, intends to donate from the Parabola group in the coming years to
meet the obligations of future donations. The Trustees regard this to be adequate to support the charitable
company's year end deficit and future obligations.
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Report of the Trustees for the year ended 31st March 2025 (continued)

Going Concern

The Trustees are satisfied that the organisation is able to operate for the foreseeable future on the basis of
known and reasonable projected levels of income and therefore the going concern basis of accounting is
appropriate.

Risk management

The Trustees have examined the major strategic business and operational risks that the charity faces to
ensure that systems are in place to monitor them. The principal risk that the charity faces is the commercial
success of the Parabola donor entities.

Plans for Future Periods
The charity aims to continue to support projects that bring benefit to the wider public.

Trustees' Responsibilities

The Trustees {(who are also directors of Parabola Foundation for the purposes of company law) are
responsible for preparing the Trustees' Annual Report and the financial statements in accordance with
applicable law and United Kingdem Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year, which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure of the charitable company for that period.
In preparing those financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

cbserve the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards and statements of recommended practice have
been followed subject to any departures disclosed and explained in the financial statements; and
s prepare the financial statements on the going cancern basis unless it is inappropriate to presume
that the charitable company wil! continue in business.

The Trustees are responsible for keeping proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the charitable company and to enable them to ensure that the
financial statements comply with the Companies Act 2008. They are also responsible for safeguarding the
assets of the charitable company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Independent Examiner
Moore Kingston Smith LLP were appointed as Independent Examiner for the year ended 31 March 2025.

Approved by the Trust on 14 August 2025 and signed on their behalf by:

Peter J Millic
Truste
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF PARABOLA FOUNDATION

| report to the charity trustees on my examination of the accounts of the Company for the year ended 31
March 2025.

Responsibilities and basis of report

As the charity's trustees (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordancs with the requirements of the Companies Act 2006 ("the 2006
Act").

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, | report in respect of my examination of your
charity's accounts as carried out under section 145 of the Charities Act 2011 ("the 2011 Act"). In carrying
out my examination | have followed the Directions given by the Charity Commission under section 145 (5)
(b) of the 2011 Act.

Independent Examiner's Statement

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body listed
in section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a
member of the ICAEW which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with
the examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006
Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2008 Act other
than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

M ~ore L(%gtm Codon LLP

Adam Fullerton

{FCA, DChA)

For and behalf of Moore Kingston Smith LLP
Chartered Accountanis

6th Floor

9 Appold Street
London

EC2A 2AP

Date: 14 August 2025



Parabola Foundation

Statement of Financial Activities {incorporating income and expenditure account)
for the year ended 31 March 2025

Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2025 March 2024
Note £ £
Income from:
Donations and legacies 1 447,250 955,735
Interest and Investments 1 390 731
Total income 447,640 956,466
Expenditure on:
Charitable activities:
Support other charitable objectives to benefit the
wider public 2 (288,289) {857,000}
Total expenditure (288,289) (857,000)
Net movement in funds 159,351 99,466
Reconciliation of funds
Total deficit brought forward 8 (625,198) (724,664)
Total deficit carried forward 6 {465,847) {625,198)

All incoming resources and resources expended are derived from continuing activities.

The statemant of financial activities includes all gains and losses recognised in the year.

The notes on pages 9 to 15 form part of these financial statements



Parabola Foundation

Balance Sheet at 31 March 2025

Company Number: 08812870

Unrestricted Unrestricted
funds funds
Note 2025 2024
£ £
Current assets
Cash at bank 32,315 42,844
32,315 42,844
Liabilities
Creditors - amounts falling due within 4 (173,162) (173,042)
one year
(173,162) (173,042)
Net current liabilities {140,847) {130,198)
Creditors — amounts falling due in
more than one year 5 {325,000) {495,000}
Net liabilities (465,847) (625,198)
The funds of the charity
Unrestricted deficit funds 6 (465,847) {625,198)
Total charity deficit funds (465,847) (625,198)

For the year ending 31 March 2025 the company was entitled to exemption from audit under section 477

of the Companies Act 2008 relating to small companies.

The members have not required the company to obtain an audit of its accounts for the year in question in

accordance with section 4786.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts. These accounts have been prepared in accordance
with the provisions applicable to companiss subject to the small companies' regime.

The financial statements on pages 6 to 15 were approved by the Board of Trustees on 14 August 2025 and

were signed on its behalf by:

Peter J Millica
Trustee



Parabola Foundation

Statement of Cash Flows for the year ended 31 March 2025

2025 2024
Note £ £
Cash flows from operating activities:
Cash generated from operations (10,919) 12,587
Net cash provided (used in)/generated by 8 (10,919) 12,587
operations N
Cash flows from financing activities:
Interest received 390 731
Net cash provided by financing activities 390 731
(Decrease)/ increase in cash and cash
equivalents in the year (10,529) 13,318
Cash and cash equivalents at the start of the 42,844 29,528
year
“Cash and cash equivalents at the end of the o
_year 32,315 42,844
Relating to:
Cash at bank 32,315 42,844
Total cash and cash equivalents 32,315 42,844




Parabola Foundation

Notes to the financial statements for the year ended 31 March 2025

Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK (FRS 102) — Charities SORP (FRS 102), the
Financial Reporting Standard applicable in the UK (FRS 102) and the Companies Act 2006,

Parabola Foundation is a Charitable Company limited by Guarantee, registered in England. The address
of the Charity’s registered office and principal place of business is Level 4, Dashwood House, 69 Old
Broad Street, London, EC2M 1QS. The charity meets the definition of public benefit entity under FRS
102.

Assets and liabilities are initially recognised at historical cost of transaction value unless otherwise stated
in the relevant accounting policy note.

The financial statements are presented in sterling which is also the functional currency of the charitable
company.

Monetary amounts in these statements are rounded to the nearest £ except where otherwise indicated.

Going concern

Financial Reporting Standard 102 requires, if appropriate, that the charity's financial statements are
prepared on the going concern basis, which means that the charity is able to operate for the foreseeable
future on the basis of known and reasonable projected resources. The entity is in a deficit position at the
year ended 31 March 2025, however it has confirmed support from Peter Millican and the Parabola Group
for a period of at least one year from the approval of these financial statements to cover non-current
liabilities and budgeted future expenditure. As a result the going concern basis of accounting is
appropriate.

Incoming resources

income is recognised in the period in which the charitable company has entitlement to the funds, any
conditions attached to the income have been met, it is probable that the income will be received and the
amount can be measured reliably.

Donation income
Donation income includes gifts and donations and any tax that can be reclaimed on amounts received
under gift aid. Donation income is included in the Statement of Financial Activities when receivable.

Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured reliably
by the charity; this is normally upon notification of the interest paid or payable by the bank.

Resources expended

Expenditure is all considered as expenditure on charitable activities. Expenditure is recognised once
there is a legal or constructive obligation to make a payment to a third party, itis probable that settiement
will be required and the amount of the obligation can be measured reliably.

Resources expended are included in the Statement of Financial Activities on an accruals basis, inclusive
of VAT.
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Notes to the financial statements for the year ended 31 March 2025

Accounting policies (continued)

Expenditure on charitable activities including grants payable

Grants payable are recognised when an uncanditional offer has been made by the Foundation. Grants
offered which are subject to conditions ara recognised when the Trustees have reason to believe that
the conditions have been met. Where the Trustees approve a grant that is payable in instalments over a
period of a number of years without specific conditions attached, the total amount of that grant is charged
in the accounts during the year of approval.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes,

Financial instruments
The charity has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section
12 “QOther Financial Instruments Issues” of FRS 102, in full to all of its financial instruments.

All of the charity’s financial assets and financial liabilities qualify as basic financial instruments. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value.

Cash at bank and in hand
Cash at bank and cash in hand includes cash held at bank and cash in hand.

Debtors
Debtors are recognised where the charity is owed gift aid on donations and measured at their recoverable
amount.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will
probably result in the transfer of all funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors are normally recognised at their settlemeant amount.

10



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2025

1. Income

Donations and Legacies

Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2025 March 2024
£ £
Donations 428,200 936,200
Gift Aid on donations 19,050 19,050
interest on Gift Aid - 485
447,250 955,735
Investment Income
Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2025 March 2024
£ £
Bank interest receivable 390 731
2. Expenditure on charitable activities
Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2025 March 2024
£ £
Governance costs 3,162 3,800
Donations 285,127 853,400
288,289 857,000

11



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2025

2. Expenditure on charitable activities (continued)

Governance costs are made up as follows:

Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2025 March 2024
£ £
Fees paid to Independent Examiner 3,162 3,600
3,162 3,800
Donations:
Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2025 March 2024
£ £
Amounts paid to institutions:
Creative Arts 280,674 843,400
QOther 4,453 10,000
285,127 853,400
£ £
Institutions:
Kings Place Music Foundation 225,000 711,000
Ruwenzori 18,000 36,000
Poverty Relief Foundation 2,000 -
Other 40,127 108,400
285,127 853,400

3. Staff costs, Trustees’ remuneration, benefits and expenses

The company has no employees.

There were no Trustees' remuneration or other banefits or expenses paid for the year ended 31 March

2025 (2024: £nil).

12



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2025

4, Creditors: amounts falling due within one year

At 31 March At 31 March

2025 2024
,, . £ £
Accruals and deferred income 3,162 3,042
~Accruals for grants payable 170,000 170,000
173,162 173,042

5. Creditors: amounts falling due in more than one year

At 21 March At 31 March

2025 2024

£ £

Accruals for grants payable:
Due within 2 - 5 years 325,000 495,000
325,000 495,000
6. Analysis of charitable funds

At 31 March At 31 March

2025 2024

£ £

Unrestricted funds
As at 1%t April 2024 {625,198) (724,664)
Unrestricted funds movement 159,351 99,466
As at 31t March 2025 {465,847) (625,198)
Net movement in funds, included in the above are as follows:

Incoming Resources Movement in

Resources Expended funds

£ £ £

Unrestricted funds

General Fund 447 640 (288,289) 159,351
Total funds 447,640 {288,289) 159,351

General funds are held in order to further the objects of the charity.

13
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Notes to the financial statements for the year ended 31 March 2025

7. Analysis of charitable funds (continued)

Net Asset by fund
2025
Unrestricted funds Total funds
£ £
Net current liabilities (140,847) {140,847)
Long term liabiliies (325,000 {325,000
{465,847) (465,847)
2024
Unrestricted funds Total funds
£ £
Net current liabilities {130,198) (130,198)
Long term liabilities {495,000} (495,000)
(625,198) {625,198)
7. Financial instruments
31 March 31 March
2025 2024
£ £
Carrying amount of financial assets
Cash at bank 32,315 42 844
32,315 42,844
Carrying amount of financial liabilities
Measured at amortised cost 498,162 668,042

8. Reconciliation of net movement in funds to net cash from operating activities

31 March 31 March

2025 2024

£ £
Net movement in funds 159,351 99,466
Deduct interest receivable (390) {731)
(Decrease)/ increase in debtors - 93,750
{Decrease) in creditors (169,880) {179,898)

Net cash (used)/ provided by cperating

activities (10,919) 12,687

14



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2025

Related party transactions

Peter John Millican, chair of the Board of Trustees, is a Trustee of Kings Place Music Foundation,
Ruwenzori Sculpture Foundation and Poverty Relief Foundation who received donations from the charity
during the year. The charity regards these institutions to be related parties.
in addition, Peter John Millican is a director of Parabola Estate Holdings Limited and Parabola Management
Limited who paid donations to the charity during the year. Peter John Millican also paid donations to the
charity personally during the year.

The charity had the following transactions/balances with related parties:

Ruwenzori Kings Place Music Poverty Relief Parabola Group* Peter Millican
Sculpture Foundation Foundation
Foundation
£ £ £ £ £ £ £ £ £ £
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Income — - - - - - - 352,000 | 860,000 76,200 76,200
donations
Expenditure
- donations | 18,000 | 36,000 | 225,000 | 711,000 2,000 - - - - -

Expenditure
- Other

Debtor
balances at
year end

Creditor
balances at
year end

* Parabaola Group - Parabola Estate Holdings Limited £282,000 (2024: £295,000); Parabola Management

Limited £70,000 {2024 £555,000) and Parabola Princes Street Limited £nil (2024: £10,000).

10. Legal status of charity

The charity is a company limited by guarantee and has no share capital. In the event of the charity being
wound up, the liability in respect of the guarantee is limited to £1 per member of the charity.

15
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11. Parabola Foundation Minutes March 2025

Charity Number: 1156008
Company Number: 08812870

PARABOLA FOUNDATION (“the Company”)

Minutes of a meeting of the board of trustees (the Trustees) of the Company by way of meeting at
Matfen on 11 April 2025,

Present: Deborah Alison Jude {DAJ) (Chairperson)

In attendance: Peter John Millican {PJM)

1.

=

1.2

1.3

2.1

2.2

Anne Deborah Millican (ADM)

QOPENING

tt was noted that proper notice of the meeting had been given and that the meeting had been
properly convened and that a quoruem was present. The Chairperson declared the meeting
open.

Each of the Trustees declared any interests in the propased business to be discussed at the
meeting in accordance with the Companies Act 2006 and it was noted that ali Trustees were
able to vote in relation to the matters being discussed.

Following the last annual Trustees meeting on 6 March 2024 it was noted that the Trustees
annuai board meeting would continue for the time being to take in person at The Old Vicarage,
Maften in Spring each year. In addition to the board meeting matters relating to the Company
are regularly discussed during the year. In particular PIM and DAJ continue to meet regufarly
throughout the year {on other matters where they act as Trustees together with ADM) and
updates are provided at those meetings in relation to the Company’s plans and actions which
had been undertaken in intervening periods. All such plans and actians are approved by ADM.

OBJECTIVES OF THE COMPANY

The financial support identified for charities by the Trustees continues to provide support
projects of benefit to the public with particular interest in music, the arts and benefiting local
comraunities.

As per the report in last year's Trustees Minutes of continuing significant focus to the
Company during the year and as in recent years has been the funding for Kings Place Music
Foundation (KPMF). KPMF have faced several challenges over the last few years as have other
similar charities in the music sphere. As noted in last year Minutes changes had been made
to key personnel and stringent cost cutting had been undertaken. It was noted that due to
external factors it has proved more difficult and is taking longer to improve the cashflow than
thought. Funding from the Company is therefore still required. Regular meetings continue to
be held with the board of KPMF and the trustees and DA and PJM {who are two of the
trustees of KPMF} attend those meetings. PJM continues to have regular contact with the

16
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2.3

2.4

2.5

3.

[y

3.

[\S]

4.1

4.2

4.3

hoard of KPMF. PiM keeps DAJ and ADM informed, The Trustees therefore were satisfied that
the financial oversight and accountability for funding that the Company has provided to KPMF
is being maintained and that they will continue to provide support by way of donations.

The Company also continues to support Core Guts Colo cohort by way of regular monthly
payments ta an agreed ameunt. PIM had previously expressed some concern about the
accountability for the funding the Company has provided and this was addressed.

Pt and ADM confirmed the other grants and awards made by the Company during the period
April 2024 to March 2025 and it was nated that these payments are in line with the objectives
of the Company.

The support provided by the Company was deemed to have achieved the objectives of the
Company and the funds have been utilised correctly by the recipients for the specific projects.
PJM and ADM have close involvement with the charities who receive funds, and which helps
ensure that the recipient charities are using the funds for the purposes for which they were
given.

ACCOUNTS

Karen 8lack (KB) at Parabola continues to prepare monthly management accounts which are
sent to the Trustees for approval and which accounts include details of all payments, receipts
and cash flow bearing in mind the commitments of the Company. KB is also kept advised of
additional financlal support offered to charities in order that KB and the wider Parabola team
are aware of commitments and cash flow, The financial support identified for the Company
continues to be provided by persanal donations from Pivi with the balance required to meet
its commitments being provided by one or more of the Parabola entities.

KB also filed Accounts with the Charity Commission and is registered to do so. DAJ will report
on the position for recording the Trustees policies.

PLANS FOR NEXT YEAR

The Trustees note that they are a small charity and as the majority of donations they receive
are provided from the Parabola entities (with PJM providing & donation) they do need to have
a robust cashflow forecast for the year as those entities and PIM need te incorporate those
donatiens into their own cash flow. The March 2025 Management Accounts therefore based
on current commitments assumes donations totalling £431.2k and donations paid of £455k. it
was noted that Gift Aid is received on donations from PIM and that the other donations will in
the usual way be from one or more of the Parabola entities.

The monthly payments of £10,C00 to Core GUTS at £10,00 per month will continue as part
agreement with them. The other charities whom the Trustees intend to benefit are as detailed
in the Management Accounts.

KPMF continues to require additional funding. It remains part of the lenger-term strategy of
KPMF to become financially independent of funds from the Company. The Trustees note the
strategy and support it.

17
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4.4

45

As a grant making charity the Company continues to receive several appeals for support from
other charities and occasionally from individuals. The Trustees continue to adopt the
procedure they put in place for dealing with all such appeals. Any requests for funding are
reviewed at certain points throughout the year by PJM and ADM. Where an application has
not been approved then a standard detter is used to notify those applicants, and it is explained
that in the view of the modest size of the Company and the fact that the Trustees personally
identify charities they would wish to benefit then those charities should not currently expect
to receive any advance or support from the Company. The Trustees approved the current
arrangements and saw ng need for change.

It had been agreed that DAJ would consider how long the information held by these charities

and the correspondence with them should be retained and on order to comply with Data
Protection legislation and this has now been advised.

CLOSE

There was no further business, and the Chairperson declared the meeting closed.

ﬂ'&“l’q%nﬂt Chairperson 3} % 2025
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