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Parabola Foundation

Report of the Trustees for the year ended 31st March 2023

The Trustees' are pleased to present their report together with the financial statements for the charitable
company for the year ended 31 March 2023. The financial statements have been prepared in accordance
with the accounting pohcies set out on page 9 and 10 of the financial statements and comply with their
Articles of Association, the Chanties Act 2011, the Companies Act 2006 and the requirements of Accounting
and Reporting by Charities Statement of Recommended Practice, applicable to chanties prepanng their
accounts in accordance with the financial reporting standard applicable in the UK (FRS102).

Reference and administrative details

Charity number

Company registration number

«66008

08812870

Pnncipal office and principal
place of business

Broadgate Tower
20 Pnmrose Street
London
EC2A 2EW

Trustees Peter John Milhcan (Chair)
Anne Deborah Millican
Deborah Jude

Independent examiner Moore Kingston Smith LLP
6e Floor
9 Appold Street
London
EC2A 2AP

Directors
The directors of the chantable company (the charity) are its Trustees for the purpose of charity law. The
Trustees and officers serving dunng the year and since the year end are listed above.

The company has made qualifying third party indemnity provisions for the benefit of its directors during the
year. These provisions remain in force at the reporting date

Structure, governance and management

Governing Document
Parabola Foundation is a company limited by guarantee governed by its Memorandum and Articles of
Assooation dated 12 December 2013. It is registered as a charity with the Charity Commission

Organisation Structure
The charity has a minimum of three Trustees Accounting support is provided by Parabola Real Estate
Investment Management LLP as a chantable donation Each board member agrees to contnbute an amount
not exceeding 81 in the event of the chantable company winding up

Trustee Recruitment and Training
New Trustees are appointed by Peter John Miliican and Ihe existing trustees and are chosen based on
skills they have to offer to ensure the development of the charity's actiwties Training is made available to
the trustees when it is required
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Report of the Trustees for the year ended 31st March 2023 (continued)

Related parties
Peter John Millican, chair of the Board of Trustees, who as an individual and as the director of Parabola
Estate Holdings Limited has donated to the charity dunng the year. Peter John Millican is also a director of

Poverty Relief Foundation Limited, Kings Place Music Foundation and Ruwenzori Sculpture Foundation

who received donations from the chanty dunng the year Further details of transactions with related parties

are given in note 10 to the financial statements.

Ob]ectives and activities

The obiectives of the charity are to further chantable and cultural projects that will bring benefit to the public

It has been particularly keen to support music and the arts in a way that benefits the community. The charity

carefully evaluates all applications for funds based on menL

Public Benefit
The Trustees have referred to the guidance contained in the Chanty Commission's general guidance on

the public benefit when reviewing its aims and objectives and in planning its future support

Strategic Report

Achievements and performance

During the period ths charity supported Poverty Relief Foundation, King Place Music Foundation,

Ruwenzori, Hexham Book Festwal, Hear Me Out Music (Music from Immigration Detention), Aurora

Orchestra The charity measures its success by the good that it has achieved over the year

Financial Review

Operations in the period resulted in a surplus of E73,254 (2022: E199,982 deficit) representing the excess
of income over expenditure The charity received income donations during the year of E420,000 (2022
F500,000) and gift aid on these donations of E93,750 (2022 Enil).

Net liabihties have decreased from E797,918 in 2022 to E724, 664 in 2023 as a result of a surplus in the
period. Cash at bank has decreased to E29,526 as at 31 March 2023 (2022: F205,022) and, commitments

are in place for accounts payable over the next 3 years. Further details on the going concern of the charity

are given in the accounting policies

Reserves Policy
The Trustees' policy is to hold circa 12 months' income as reserves. Cash at bank at the reporting date
and reasonable projected resources are sufficient to cover current liabilities for 12 months. There was a
deficit at the end of the penod of E724,664 (2022 F797,918 deficit) The common director of the Parabola

group of companies, Peter John Millican, intends lo donate from the Parabola group in the coming years to

meet the obligations of future donations. The trustees regard this to be adequate to support the chantabls

company s year end deficit and future obligations
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Report of the Trustees for the year ended 31st March 2023 (continued)

Going Concern
The Trustees are satisfied that the organisation is able to operate for the foreseeable future on the basis of
known and reasonable projected levels of income and therefore the going concern basis of accounbng is
appropnate.

Risk management
The trustees have examined the ma)or strategic business and operational risks that the charity faces to
ensure that systems are in place to monitor them The principal nsk that the charity faces is the commermal
success of the Parabola donor entities.

Plans for Future Periods
The charity aims to continue to support projects that bring benefit to the wider public

Trustees' Responsibilities
The trustees (who are also directors of Parabola Foundation for the purposes of company law) are
responsible for preparing the Trustees' Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

Company law requires the trustees to prepare financial statements for each financial year, which give a
true and fair view of the state of affairs of the chantable company and the incoming resources and
application of resources, including the income and expenditure of the chantable company for that period.
In preparing those financial statements, the trustees are required to

~ select suitable accounting policies and then apply them consistently;
~ observe the methods snd pnnciples in the Chanties SORP;
~ make iudgements and estimates that are reasonable and prudent;
~ stats whether applicable accounting standards and statements of recommended practice have

been followed subiect to any departures disclosed and explained in the financial statements, and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charitable company will continue in business.

The trustees are responsible for keeping proper accounbng records, which disclose with reasonable
accuracy at any time the financial position of the charitable company and to enable them to ensure that the
finanoal statements comply with the Companies Act 2006 They are also responsible for safeguarding the
assets of the chantable company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregulanties.

Independent Examiner
Moore Kingston Smith LLP were appointed as Independent Examiner for the year ended 31 March 2023

Approved tr s es on 17 August 2023 and signed on their behalf by.

Pe erd Mili' an
Tru ee
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INDEPENDENT EXAMINER'6 REPORT TO THE TRUSTEES OF PARABOLA FOUNDATION

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March

2023.

Responsibilities and basis of report

As the chanty's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act')

Hawng satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, I report in respect of my examination of your chanty's accounts
as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have

followed the Directions given by the Chanty Commission under section 145(5) (b) of the 2011 Act.

Independent Examiner's Statement

Since the Company's gross income exceeded f250, 000 your examiner must be a member of a body listed in

section 145 of the 20'l1 Act. I confirm that I am quahfied to undertake the examination because I a member of the

ICAEW, which is one of the listed bodies.

I have completed my examination I confirm that no matters have come to my attention in connection with the

examination gwing me cause to believe.

I) accounting records were not kept in respect of the Company as required by section 386 of the 2006
Act; or

2) the accounts do not accord with those records;
or

3) the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a 'true and fair view which is not a matter considered as
part of an independent examination, or

4) the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by chanties.

I have no concerns snd have come across no olher matters in connection with the examination to which attention

should be drawn in this report in order to enable a proper understanding of Ihe accounts to be reached.

Adam F ullerton

(FCA, DchA)
For and on behalf of Moore kingston Smith LLP

Chartered Accountants

6s Floor
9 Appold Street
London
EC2A 2AP



Parabola Foundation

Statement of Financial Activities (Incorporating Income and expenditure account)
for the year ended 31 March 2023

Income from:

Donations and legacies
Interest and Investments

Mote

Tots I

Unrestricted
Funds

Year ended 31
March 2023

6

513,750
271

Total
Unrestricted

Funds
Year ended 31

March 2022
8

500, 000
28

Total income 614,021 500,028

Expenditure on:
Charitable activities:
Support other charitable objectives to benefit the

wider public (440, 767) (620,010)

~tt t * dlt 440 767 620 010

Net movement in funds

Reconciliation of funds

Total deficit brou ht forward

Total deficit carried forward

73,254

797,918

724,664

(119,982)

677,936

797,918

Ail incoming resources and resources expended are derived from continuing activities

The statement of financial actiwties includes all gains and losses recognised in the year.

The notes on pages 9 to 15 form part of these financial statements
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Balance Sheet at 31 March 2023
Company Number: 08812870

Current assets
Cash at bank
Debtors

Note

Unrestricted
funds

2023

29,626
93,760

123,276

Unrestricted
funds
2022

5

205, 022

205, 022

Liabilities
Creditors - amounts falling due within 5
one year

(182,940)

(182,940)

(317,940)

(317,940)

Net current (liabilities)l assets (69,664) (112,918

Creditors —amounts falling due in

more than one ear (665,000) (685,000)

Net liabilities 724,664 797 918

The funds of the charity
Unrestricted deficit funds 724 664 797,918

Total charit deficit) funds (724,664) (797,918)

For the year ending 31 March 2023 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its accounts for the year in question in

accordance with section 476

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records snd the preparation of accounts These accounts have been prepared in accordance
with the provisions apphcable to companies subiect to the small companies' regime.

The finan 'al statements on pages 6 to 15 were approved by the Board of Trustees on 17 August 2023 and

were s' d on I ehalf by

Peter J Millican
Tru ee



Parabola Vottndation

Statement of Cash Flows for the year ended 31 March 2023

2023 2022

Cash flows from operating activities:

Cash generated from operations

Note

(175,767) (364,710)

6 t 6 d I I Id d 6 tl 6 4 176767 ~3647tdr

Cash flows from financing activities:

Interest received 271 28

Net cash provided by financing activities 271 28

(Decrease)/Increase in cash and cash
equivalents in the year (175,496) (364,682)

Cash and cash equivalents at the start of the
eaf

205,022 569,704

Cash and cash equivalents at the end of the
year 29,526 205, 022

Relating to:
Cash at bank

Total cash and cash equivalents

29,526

29,526

205, 022

205,022
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Notes to the financial statements for the year ended 31 March 2023

Accounting policies

Basis of preparation
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to chenbes prepanng their accounts in accordance with

the Financial Reporting Standard applicable in the UK (FRS 102) —Charities SORP (FRS 102), the

Financial Reporting Standard applicable in the UK (FRS 102) and the Companies Act 2006.

Parabola Foundation is a Charitable Company kmited by Guarantee, registered in England. The address
of the Charity's registered office and principal place of business is Broadgate Tower 20 Primrose Street,

London, EC2A 2EW The charity meets the definition of public benefit entity under FRS 102.

Assets and liabilities are initially recognised at historical cost of transaction value unless othervnse stated

in the relevant accounting policy note

The financial statemenis are presented in sterling which is also the functional currency of the chantable

company.

Monetary amounts in these statements are rounded to the nearest E except where otherwise indicated

Going concern
Financial Reporting Standard 102 requires, if appropriate, the charity's financial statements are prepared

on the going concern basis, which means that the chanty is able to operate for the foreseeable future on

the basis of known and reasonable projected resources The entity is in a deficit position at the year
ended 61 March 2023, however it has confirmed support from Peter Millican and the Parabola Group for

a penod of at least one year from the approval of these financial statements to cover non-current liabilities

and budgeted future expenditure. As a result the going concern basis of accounting is appropnate.

Incoming resources
Income is recognised in the period in which the charitable company has entitlement to the funds, any

conditions attached to the income have been met, it is probable that the income will be received and the

amount can be measured reliably.

Donation income
Donation income includes gifts and donations and any tax that can be reclaimed on amounts received

under gift aid. Donation income is included in the Statement of Finanoal Activities when receivable

Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured reliably

by the chanty; this is normally upon notification of the interest paid or payable by the bank

Resources expended
Expenditure is all considered as expenditure on charitable activities. Expenditure is recognised once
there is a legal or constructive obligation to make a payment to a third party, it is probable that settlement

will be required and the amount of the obligation can be measured reliably.

Resources expended are included in the Statement of Financial Activities on an accruals basis, inctuswe

of VAT.
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Notes to the financial statements for the year ended 31 March 2023

Accounting policies (continued)

Expenditure on charitable activities including grants payable
Grants payable are recognised when an unconditional offer has been made by the Foundation. Grants
offered which are subject to conditions are recognised when the trustees have reason to beheve that
the conditions have been met Where the trustees approve a grant that is payable in instalments over a
penod of a number of years without specific conditions attached, the total amount of that grant is
charged in the accounts dunng the year of approval.

Fund accounting
General funds are unrestncted funds which are available for use at the discretion of the trustees in

furtherance of the general objectives of the charity and which have not been designated for other
purposes

Financial instruments
The charity has elected to apply the prowsions of Section 11 "Basic Financial instruments" and Section
12 "Other Financial instruments Issues" of FRS 102, in full to all of its financial instruments.

All of the charity's financial assets and financial liabilities qualify as basic financial instruments. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value

Cash at bank and in hand
Cash at bank and cash in hand includes cash held at bank and cash in hand.

Debtors
Debtors include amount owed to the chanty for gift aid on donations and measured at their recoverable
amount.

Creditors
Creditors are recognised where the charity has a present obligation resulting from a past event that will

probably result in the transfer of all funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors are normally recognised at their settlement amount.
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Notes to the financial statements for the year ended 31 March 2023

1. Income

Donations and Legacies

Donations
Gift Aid on donations

Total
Unrestricted

Funds
Year ended 31

March 2023
6

420,000
93,750

Tots I
Unrestncted

Funds
Year ended 31

March 2022
F

500, 000

513,750 500,000

Investment Income

Bank interest receivable

Total
Unrestricted

Funds
Year ended 31

March 2023
6

271

Total
Unrestncted

Funds
Year ended 31

March 2022

28

2. Expenditure on charitable activities

Governance costs
Marketing
Donations

Total
Unrestricted

Funds
Year ended 31

March 2023
6

4,247
270

436 250
440,767

Total
Unrestncted

Funds
Year ended 31

March 2022
f

7,625

612,385
620 010

11



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2023

2. Expenditure on charitable activities (continued)

Governance costs are made up as follows
Tota I

Unrestricted
Funds

Year ended 31
March 2023

f

Total
Unrestricted

Funds
Year ended 31

March 2022
f

Fees paid to independent examiner
Le al and rofessional fees

2,760
1,487
4,247

2, 940
4, 685
7,625

Donations.

Amounts paid to Institutions:
Creative Arts
Other

Tota I

Unrestricted
Funds

Year ended 31
March 2023

f

406,000
30 250

436,250

Total
Llnrestncted

Funds
Year ended 31

March 2022
f

582, 795
29,590

612,385

Institutions:
Kings Place Music Foundation
Ruwenzon
Poverty Relief Foundation
Other

315,000
36,000
20,000
65 250

436,250

475, 000
36,000
24, 000
77,385

612,385

3. Staff costs, Trustees' remuneration, benefits and expenses

The company has no employees.

There were no trustees' remuneration or other benefits or expenses paid for the year ended 31 March
2023 (2022' fml)

4. Debtors

Other Debtors

At 31 March
2023

f
93,760
93,750

At 31 March
2022

12
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Notes to the financial statements for the year ended 31 March 2023

5. Creditors: amounts falling due within one year

At 31 March At 31 March
2023 2022

6 F

Trade payables
Accruais and deferred income
Accruals for grants payable

10,000
2,940

170,000

25,000
2, 940

290,000
182,940 317,940

6. Creditors: amounts falling due In more than one year

Accruals for grants payable
Due within 2 - 5 ears

At 31 March At 31 March
2023 2022

8 5

886 000 585,000
885,000 585, 000

7. Analysis of charitable funds

Unrestricted funds
As at Iu Apnl 2022
Unrestricted funds movement

At 31 March
2023

5

(797,918)
73,264

At 31 March
2022

f

(677,936)
119982

As at 31"March 2023

Net movement in funds, included in the above are as follows:

724 664 797,918

Incoming
Resources

6

Resources
Expended

8

Movement in

funds

Unrestricted funds
General Fund
Total funds

514,021 ~440 767
514,021 440,767

73 254
73 254

General funds are held in order to further the oblects of the charity.



Parahola Fotf ndatioft

Notes to the financial statements for the year ended 31 March 2023

7. Analysis of charitable funds (continued)

Net Asset by fund

2023
Unrestncted funds

6
Total funds

Net current (liabilities)

Lon term liabilities

(59.664)

665,000

724,664

(59,664)

665,000

724,664

2022
Unrestricted funds

6
Total funds

f

Net current liabilities

Lon term liabilities

(112,918)

685,000

797 918

(112,918)

685,000

797,918

8. Financial instruments
31 March

2023
6

31 March
2022

6
Carrying amount of financial assets
Cash at bank
Measured at recoverable amount

29,526 205, 022
93,750

123,278 205,022

Carrying amount of financial liabilities
Measured at amortised cost 847, 940 1 002, 940

9. Reconciliation of net movement In funds to net cash from operating activities

31 March
2023

6

31 March
2022

Net movement in funds
Deduct interest receivable
(Increase) in debtors
Decrease in creditors

Net cash (used)l provided by operating
activities

73,254
(271)

(93,750)
155 000

175 767

(119,982)
(28)

244, 700

364,710

14



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2023

10. Related party transactions

Peter John Millican, chair of the Board of Trustees, is a director of Kings Place Music Foundation, Property

Relief Foundation and Ruwenzori Sculpture Foundation who received donations from the charity during the

year. The chanty regards these institutions to be related parties.
In addition, Peter John Millican is a director of Parabola Estate Holdings Limited who paid donations to the
charity dunng the year Peter John Millican also paid donations to the charity personally during the year

The charity had the following transactions/balances with related parties

Ruwenzorl
Sculpture

Foundation

Kings Place Music
Foundation

Poverty Relief
Foundation

Parabola Group Peter Mlllican

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022

Income-
donetions

Expenditure
- donations 36,000 36,000, 315,000 475,000 20,000 24.000

45,000 500.000 375,000

Expenditure
- Other

Debtor
balances at
ear end

Creditor
balances at
earend

* Parabola Group - Parabola Estate Holdings Limited E45,000 (2022 E250,000), & Parabola Princes Street
Limited Enil (2022 E250,000).

11. Legal status of charity

The charity is a company limited by guarantee and has no share capital In the event of the charity being
wound up, the liability in respect of the guarantee is limited to E1 per member of the charity.
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12. fsarabofa Foundation Minutes March 2023

Chanly Number 1158008

Company Number 08812820

PARABOLA FOUNDATION ("the Company" )

M nutso ol a meeting of the board of trustees (aw Trusteesl of the company bf wey elmeetog at Matfsv

on 3 hlay 2023

Present: Daborsh Alison Jude fChairpersan)

In stlandenae: Pater John Mltgcan

Anno Daborah Maacarl

1. OPENING

I I II vras noted that proper notice of tlo msebng hed caen given and Ibm the meeting had been

properly convened end Ihal a cuoru n was present Tho chairoarscn docrarod the mooting open

I 2 Eoch of the Trustees dectwed any inlemsts w the proposed bu incan to be discussed al Iha

nwetrrg in wmcvdsnca with the companws A t 2000 snd I was noted that aa Trustees ware abls

to vole n ralston to the matters bang discussed

I 3 Folio rang the last annual Trustees meeunq an 28 Morcli 2022 which icok place by wsy of a

Zcom caa ths Trustees are now able lo meal m parson s: The Otd Vca o8e, hlelfsn In gpr ng

aawt year In sddrlxin to the Trvslees meeting otters elabng lo the Company aro ragulorty

deceased durl18 Iha year In psrucular Peter ll lnen and Daborah Jude conbnuo to moot

rcgulany!hroughoul tho year ,'on other matters wl srs they act as Trustees together nith Anne

I seas nlsnd updates sra provided al tnose meetmgs m relet an lo ths corrlpany'n plans and

act one which hrld bsen uvdshaken n intervening penods Al scen plmis and sclxtns were also

approved by Anne Malman

2. OBJECTIVES OF THE COMPANY

21 cfcont nung sgnthcentfocuswlhe company dvrmg the yearsnd as in recent years has been

tire funlhng for lungs Place hived Fourdagon IKpMF) fl e krlockon edoct of Ills Covid. lg

rastrrctmns are sat hsing felt particula ly wxh audience numoare Tho Trustees noted dr

example thol peal uaondees v I'o ausnded classca' musca concerts have not relu mell n ttw

savie nlimbars FurlherKPMF have expenenced agrnficanrt n reeve inlhwroulgoingsvnth

parlcular reference to Ihs coals of obli as ard also Ihe serves charge for lhe building This has

meant therefore that funding from lhe Con pany Is still roqtnrod Regular mearmgs we held ixrth

Ihe board ol KFMF and '.he lrustaas Daborah Jude encl I'ele IAII can I ~ tio are tvm of the

16
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trustees of KpMF f attend Ihose meetings In sedition peter Mi stean also has regular con tea with

lho bocrd of KPMF Poler Mrbrcan keeps Osborah fad*and Anne kl Stean informed The

Trustees Ihsrofore werc sebslied Ihal Ihe Unancial oversight and accounlemgly for funding that

Ihe Company has provided to KpMF is being maintained

2 2 The Company conknues to suppoit Core Guts Colocohod Peter Millican bed mipressed some

concern about the eccountabdity for elo funding the company has provided snd this has now

been addressed

2.3 Paler and Anna Mnfcsn confxmed Ihe other grants end awards made by the Company during Ihe

period Apnl 2022 to Apnl 2023 and it was noted thnl lhasa payments are in line uvth Ihe

obiecuves oflho Company Fuf dele la of all payments aro niado Iri the accounts for the

Company

2 4 Tho support provmed by the Company was deemed to have ochreved the obiecUvas of the

Conifmny end the funds have been ublised correctly by the rsc pients for speufo p o acts paler

and Anna Milican conbnuo to have cmsa mvo Yemenl wlh Ihs cher lms who rscwva funds for

example by unending take al Hexham Book Foslwal and attending events at Gruadale Arts .

Farmers ferns

3 ACCOUNTS

3 I Karen Black (KB) at Parabola prepares lhe monthly management accounls when are sent lo lha

Tn stess for approval and which accounts mdude celails of ~ I paymen s, receipts and Nish Uovr

KB is also kept advised of sddrt encl finanoal support offered to cnarkies In order that KB al d Vie

wider parabola leam Is aware of corvrnitmsnts ard cash now The finlmcial rupport dentrfied for

ths covipany has changed recently in that pele: ta ul an now makes pemonat payrriarvs froni he

uwn resources to the Company v ilh Ihe balance recwred to meet ilr. cammitmenls bmng

provided by one orrrore cy Uw Parabola entilies The change in funding vras as part of the w der

lax plrmning strategy but lee Tnrslees are confkfent that these changes vnb nat impact on Ihe

effectiveness of Iha Compariy or ilia pro/eels whlcli Ihe Trustees are supporgng

3 2 The llnancml support idcntWed 'or parlcular chanlies by tho Trustees corif nues lo piuvkle

sf ppos prtbscls of benefit lo Ihe pub'ic with partlcuiar inlerssl in music, the arts and bcnelitUng

ICCel Csmrrnmitiev

4. PLANS FOR THE NEXT YEAR

4 I As detailed above KPMF conbnues to require addilmnal funding ass result of the affects of the

covd. ln psndenvc snd also the ccs:of innng increases Yyhssl 4 is hoped lhat KpMF wig be

able io wereass their ovm sources of income and becorrm less reliant on finanmm suppml from

the Company it m recogmsed Ihal the I mctau'o fcr th s lo happen. es a result of tnc above will

take Icngsr than msissy envisaged

17
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4 2 Ass grant making chanty the Company recruvss a riumter of appeals for support from a nunibcr

otchornms The Trustees have m pla e procedurer for dealirxl vilh ay our h appeals Any

rag uests tor furldvig are revtewed al certain poets Ihroughout lhs year by peter and Anne

Mtltcan but Ihey may also have tdenlmsd charluos ulo'. Ikey would wmh lo bonofit thomsolves

'Ahora an applrcadon has not bean approved than a standard letter is used to nohfy those

dpplkcanls snd rt a explained that xt vre v of the modest size of ths Company sild the fact Ihsl tne

Trustees personalfy Identify cherie as ttiey would wish lo bsnahl lhsn those cttanuos shoukl not

currently expect to receive any advance or support fro n It e Company The Trustees approved

the current orrangemenls and saw no need for change

5. CLQ95

Ttiere was no further business arid Itis Crier rcerson dsclsr d he manling closed

"I j S 2O25
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