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Parabola Foundation

Report of the Trustees for the year ended 31st March 2023

The Truslees’ are pleased io present their report together with the financial statements for the charitable
company for the year ended 31 March 2023. The financial statements have been prepared in accordance
with the accounting policies set out on page 9 and 10 of the financial statements and comply with their
Articles of Association, the Charitias Act 2011, the Companies Act 2006 and the requirements of Accounting
and Reporting by Charities Statement of Recommended Practice, applicable to charities preparing their
acccunts in accordance with the financial reporting standard applicable in the UK (FRS102), .

Reference and administrative details

Charity number ' 1156008

Company registration nurmber 08812870

Principal office and principal Broadgate Tower

place of business 20 Primrose Street
London
EC2A 2EW

Trustees Peter John Millican (Chair)

Anne Deborah Millican
Deborah Jude

Independent examiner Maore Kingsten Smith LLP
6" Floor
g Appold Street
London
EC2A 2AP
Directors

The directors of the charitable company (the charity) are its Trusteses for the purpose of charity law. The
Trustses and officers serving during the year and since the year end are listed above.

The company has made qualifying third party indemnity provisions for the benefit of its directors during the
year. These provisions remain in force at the reporting date.

Structure, governance and management

Governing Document
Parabola Foundation is a company limited by guarantee governad by its Memorandum and Articles of
Association dated 12 December 2013. I is registered as a charity with the Charity Commission.

Organisation Structure

The charity has a minimum of three Trustees. Accounting support is provided by Parabola Real Estate
Investment Management LLP as a charitable donation. Each hoard member agrees to contribute an amount
not exceeding £1 in the evant of the charitable company winding up.

Trustee Recruitment and Training

New Trustees are appointed by Peter John Millican and the existing trustees and are chosen based on
skills they have to offer 1o ensure the development of the charity’s activities. Training is made available to
the trustees when it is required.



Parabola Foundation

Report of the Trustees for the year ended 31st March 2023 (continued)

Related parties

Patar John Millican, chair of the Board of Trustees, who as an individual and as the director of Parabola
Estate Holdings Limited has donated to the charity during the year. Peter Jonhn Millican is also & director of
Poverty Relief Foundation Limited, Kings Place Music Foundation and Ruwenzori Sculpture Foundation

wha received danations from the charity during the year. Further details of iransactions with related parties
are given in note 10 to the financial statements.

Objectives and activities

The objectives of the charity are to further charitable and cultural projects that will bring benefit to the public.
It has been particularly keen to support music and the arts in a way that benefits the community. The charity
carefully evaluates all applications for funds based on merit,

Public Benefit
The Trustees have referrad 1o the guidance contained in the Charity Commission's general guidance on
the public bensfit when reviewing its aims and objectives and in planning its future support.

Strategic Report

Achievements and performance

During the period the charity supported Poverty Relief Foundation, King Place Music Foundation,
Ruwenzori, Hexham Bock Festival, Hear Me Out Music (Music from Immigration Detention), Aurora
Orchestra. The charily measures ifs success by the good that it has achieved over the year.

Financlal Review

Operations in the period resulted in a surplus of £73,254 (2022: £199,982 deficit) representing the excess
of income over expenditura. The charity received income donations during the year of £420,000 (2022
£500,000) and gift aid on these donations of £93,750 (2022: £nil).

Net liabilities have decreased from £797,918 in 2022 to £724,664 in 2023 as a result of a surplus in the
period. Cash at bank has decreased to £28 526 as at 31 March 2023 (2022: £205,022} and, commitments
are in place for accounts payable over the next 3 years. Further details on the going concern of the charity
are given in the accounting policies.

Reserves Policy

The Trusteas' policy is to hold circa 12 months' income as reserves. Cash at bark at the reporting date
and reasonable projected resources are sufficient to cover current liabilities for 12 months. There was a
deficit at the end of the period of £724 664 (2022: £797,918 deficit). The common directar of the Parabola
group of companies, Peter John Millican, intends to donate from the Parabola group in the coming years to
meet the obligations of future donations. The trustees regard this to he adequate to support the charitable
company's year end deficit and future obligations.
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Report of the Trustees for the year ended 31st March 2023 (continued)

Going Concern

The Trustees are satisfied that the organisation is able to operate for the foreseeable future on the basis of
known and reasonable projected levels of income and therefore the going concern basis of accounting is
apprepriate.

Risk management

The trustees have examined the major strategic business and operational risks that the charity faces to
ensure that systems are in place té monitor them. The principal risk that the charity faces is the commercial
success of the Parabola donor entities.

Prans for Future Periods
The charity aims to continue to support projects that bring benefit to the wider public.

Trustees’ Responsibilities

The trustees (who are also directors of Parabola Foundation for the purposes of company law) are
responsikle for preparing the Trustees’ Annval Report and the financial statemants in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company law requires the trustees to prapare financial statements for each financial year, which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure of the charitable company for that period.
In preparing those financial statemeants, the trustees are required 10:

select suitable accounting policies and then apply them consistantly:

observe the methods and principles in the Charitias SORP;

make judgements and astimates that are reasonable and prudent;

state whether applicable accounting standards and statements of recommended practice have
been followed subject to any departures disclosed and explained in the financial statements; and
» prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitabls company will continue in businass.

The trustess are responsible for keeping proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the charitable company and to enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the charitable company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Independent Examiner
Moore Kingston Smith LLP wsra appointed as Independent Examiner for the year ended 31 March 2023

Approved es on 17 August 2023 and signed on thsir behalf by:

hY

Peterd Milli
Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF PARABOLA FOUNDATION

| report to the charity trusteas on my examination of the acceunts of the Company for the year ended 31 March
2023.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are

responsibte for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act’).

Having satisfied myseif that the accounts of the Company are not required to be audited under Part 16 of the 2006
Act and are eligible for independant examination, | report in respect of my examination of your charity’s accounts
as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act'). In carrying out my examination | have
followed the Directions given hy the Charity Commission under section 145(5) (b} of the 2011 Act.

Independent Examiner's Statement

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | a member of the
ICAEW, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving ma cause to believe:

1} accounting records were not kept in respect of the Company as required by section 388 of the 2008
Act; or

2) the accounts do not accorg with those records;
or

3} the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a ‘true and fair view which is not a matter considered as
part of an independent examination, or

4) the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities.

| have no concerns and have come across no othar matters in connection with the examination to which attenticn
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mhosre Wneston Conddn LLE

Adam Fullerton

(FCA, DChA)

For and on behalf of Moore Kingston Smith LLP
Chartered Accountants

8" Floor

9 Appold Street
London
EC2A 2AP

Dete ' 18 Axusk 2e11 5



Parabola Foundation

Statement of Financial Activities (Incorporating income and expenditure account)
for the year ended 31 March 2023

Total Total
Unrestricted Unrestricted
Funds Funds
Year endsad 31 Year ended 31
March 2023 March 2022
Notea £ £
Income from:
Denations and legacies 1 513,750 500,000
Interest and Investments 1 271 28
Total income 614,021 500,028
Expenditure on:
Charitable activitles:
Support other charltable objectives to banefit the
wider public 2 (440,767) (620,010)
Total expendlture ) o {440,767} (620,010}
Net movament in funds 73,254 (119,982}
Reconclllatlon of funds
Total deficit brought forward 7 (797,918} {677,936)
Total deficit carried forward 7 (724,864) (797.918)

All incoming resources and resources expended are derivad from continuing activities.

The statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 9 to 15 form part of these financial statements
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Company Number: 08812870
Balance Sheet at 31 March 2023

Unrestricted Unrestricted
funds funds
Note 2023 2022
£ £
Current assets
Cash at bank 29,626 205,022
Dablors 4 93,760 -
123,276 205,022
Llabilities
Creditors - amounts falling due within 5 {182,940) (317.940)
one year
{182,940) (317.940)
Net current {liabllities)/ assels (59,664) (112,218)
Creditors — amounts falling due in
more than one ysar 6 (665,000) (685,000)
Net liabilities (724,664) (797,918)
The funds of the charity
Unrestricted (deficit) funds 7 (724,664) (797,918)
Total charity {deficit) funds (724,664) (797,918)

For the year ending 31 March 2023 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating 1o small companies.

The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with saction 476.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts. These accounts have been preparad in accordance
with the provisions applicable to companies subject to the small companies’ regime.

The financial statements on pages 6 to 15 were approved by the Board of Trustees on 17 August 2023 and
d on i€ Rehalf by:

Peter/J Millican



Parabola Foundation

Statement of Cash Flows for the year ended 31 March 2023

2023 2022

Note £ £
Cash flows from operating activities:
Cash generaled from operations (175,767) (364,710)
Net cash (used in)/provided by operations 9 (176,767) (364,710)
Cash flows from financing activities:
Interest recaived 271 28
Net cash provided by financing activitias . L an_. ... .28
(Decrease)/Increase in cash and cash
equivalents in the year (175,496} (364 682)
Cash and cash equivalents at the start of the 205,022 569,704
year
Cash and cash equivalents at the end of the -
year e e i . _ 290526 205,022
Relating to:
Cash at bank 29,526 205,022

Total cash and cash equivalents 29,526 205,022




Parabola Foundation

Notes to the financial statements for the year ended 31 March 2023

Accounting pollcies

Basls of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statament of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK (FRS 102) - Charities SORP (FRS 102}, the
Financlal Reporting Standard applicable in the UK (FRS 102) and the Companies Act 20086.

Farabecla Foundation is a Charitable Company limited by Guarantee, registered in England. The address
of the Charity's registered office and principal place of business is Broadgate Tower, 20 Primrose Street,
London, EC2A 2EW. The charity meets the definition of public benefit entity under FRS 102.

Assets and liabilities are initially recognised at historical cost of transaction value unless otherwise stated
in the relevant accounting policy note.

The financial statements are presented in sterling which is also the functlonat currency of the charitable
company.

Monatary amounts in these statements are rounded to the nearest £ except where ctherwise indicated.

Qoing concem

Financial Reporting Standard 102 requires, if appropriate, the charily’s financial statements are prapared
on the going concern basis, which means that the charity is abla to operate for the foresesable future on
the basis of known and reasonabls projected resourcas. The entity is in a deficit position at the year
ended 31 March 2023, however it has confirmed support from Pater Millican and the Parabola Group for
a period of at least one year from the approval of these financial statements to cover non-current fiabilities
and budgeted future expenditure. As a result the going concern basis of accounting is appropriate.

Incoming resources

Income is recognised in the period in which the charitable company has entitlement to the funds, any
conditions attachad to the income have been mat, it is probable that the incame will be received and the
amount ¢can be measured reliably.

Donation income
Donation income includes gifts and donations and any tax that can be reclaimed on amounts received
under gift aid. Donation income is included in the Statement of Financial Activities when receivable.

interes! recaivabls
Interest on funds held on deposit is included when receivable and the amount can be measured rellably
by the charity; this is normally upon notification of the interest paid or payable by the bank.

Resources expended

Expenditure is all considered as expenditure on charitable activities. Expenditure 1s recognised once
there is a legal or constructive obligation to make a payment to a third party, it is probable that settlemant
will be required and the amount of the obligation can be measured rellably.

Resources expended are included in the Statement of Financial Activities on an accruals basis, inclusive
of VAT,



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2023

Accounting policies (continued)

Expenditure on charitable aclivities including grants payable

Grants payable ars recognised when an unconditional offer has been made by the Foundation. Grants
offered which are subject to conditions are recagnised when the trustees have reason o believe that
the conditions have bean mst. Where the trustees approve a grant that is payable in instalments over a
period of a number of years without specific conditions attached, the total amounti of that grant is
charged in the accounts during the year of approval,

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Financlal instruments
The charity has electad to apply the provisions of Section 11 "Besic Financial instruments” and Section
12 "Other Financial Instruments Issues” of FRS 102, in full te all of its financial instruments,

All of the charily's financial assets and financial liabilities qualify as basic financial instruments. Basic
financial instruments are initially recognised at transaction valus and subsequently measured at their
settlament value.

Cash at bank and in hand
Cash at bank and cash in hand includes cash held at bank and ¢ash in hand.

Debtors
Debtors include amount owed to the charity for gift aid on donaticns and measured at their recoverable
amount.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will
probably result in the transfer of all funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Craditors are normally recognised at their settiement amount.

10



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2023

1. Income

Donations and Legacies

Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2023 March 2022
£ £
Donations 420,000 500,000
Gift Aid on donations 93,750 -
£13,750 500,000
Investment Income
Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2023 March 2022
£ £
Bank interest recsivable o 271 28
2. Expenditure on charitable activities
Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2023 March 2022
o £ £
Gavernance costs 4,247 7.825
Marketing 270 -
Donations 436,250 612,385
440,767 620,010

11



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2023

2. Expendlture on charltable actlvitles {continued)

Governance ¢osts are made up as follows:

Total Total
Unrestrictad Unrastricted
Funds Funds
Year ended 31 Year ended 31
March 2023 March 2022
£ £
Fees paid to independent axaminer 2,760 2,940
Legal and professicnal fees 1,487 4685
4,247 7.625
Donations:
Total Total
Unrestricted Unrestricted
Funds Funds
Year ended 31 Year ended 31
March 2023 March 2022
£ £
Amounts pald to Institutions:
Creative Arts 406,000 582,795
Qther 30,250 29,590
436,260 612,385
£ £
Instltutions:
Kings Place Music Foundation 315,000 475,000
Ruwenzori 36,000 36,000
Poverty Relief Foundation 20,000 24,000
Other 65,250 77,385
436,250 612,385

Staff costs, Trustees' remuneration, benefits and expenses

The company has no employees.

There were no trustees’ remuneration or other benefits or expenses paid for the year ended 31 March

2023 (2022: £nil).

Dehtors
At 31 March At 31 March
2023 2022
. £
_Other Debtors i} .. 93,760 .
93,750 -

12
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Parabola Foundation

Notes to the financial statements for the year ended 31 March 2023

Creditors: amounts falling due within one year

At 31 March At 31 March
2023 2022
. . o B _ £ £
Trade payables 10,000 25,000
Accruals and deferred income 2,940 2,940
Accruals for grants payable L 170,000 290,000
- 182,940 317,940
Creditors: amounts falling due in more than ohe year
At 31 March At 31 March
2023 2022
£ £
Accruals for grants payable:
Due within 2 - 5 years 865,000 685,000
) 665,000 685,000
Analysis of charitable funds
At 31 March At 31 March
2023 2022
£ £
Unrestricted funds
As at 1% April 2022 (797,918) (677,938)
Unrestricted funds movement 73,254 {119,982}
As at 313 March 2023 (724,664) (797,918)
Net movement in funds, included in the above are as follows:
incomlng Resources Movement in
Resources Expanded funds
£ £ £
Unrestricted funds
General Fund 514,021 {440,767} 73,254
Total funds o 514,021 {440,767) 73,254

General funds are hetd in order to further the objects of the charity.

13



Parahola Foundation

Notes to the financial statements for the year ended 31 March 2023

7. Analysis of charitable funds (continued)

Net Assat by fund

2023
Unrestricted funds Total funds
£ £
Net current {liabilities) (59.664) (59.664)
Long term liabiities (665,000) (665,000)
(724,664) (724,664)
2022
Unrestricted funds Total funds
£ £
Neat currant liabllities (112,918} (112,918)
Long term liabilitiss . __(685,000) (685,000)
(797,918) (797,918) o
8. Flnancial instruments
31 March 31 March
2023 2022
£ £
Carrying amount of financial agsets
Cash at bank 29,526 205,022
Measured al recoverable amount 9y -
123,278 205,022
Carrying amount of financial liahilities
Measured at amortised cost 847,940 1,002,940
9. Reconcillation of net movement In funds to net cash from operating activities
31 March 31 March
2023 2022
£ £
MNat movement in funds 73,254 (119,982}
Deduct interest receivable (271) (28)
{Increase} in debtors {93,750) -
(Decrease) in creditors (155,000} (244,700)
Net cash (used)/ provided by operating
activities (175,767) (364,710

14



Parabola Foundation

Notes to the financial statements for the year ended 31 March 2023

10.

Related party transactions

Peter John Millican, chair of the Board of Truslees, is a director of Kings Place Music Foundatien, Property
Relief Foundation and Ruwenzori Sculpture Foundation who received donations from the charity during the
year. The charity regards these institutions to be related parties.
in addition, Peter John Millican is a director of Parabola Estate Holdings Limited who paid donations to the
charity during the year. Peter John Millican aiso paid donalions to the charity personally during the year.

The charity had the following transactions/balances with related parties:

B I Ruwenzori Kings Place Music Poverty Reliaf Parahola Qroup* Peter Millican
‘ Sculpture Foundation Foundation
Foundation
£ £ £ ! £ £ £ £ I £ £ £
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022

Incorme — 1T 45,000 | 500000 | 375,000
donations
Expendilure
- donations | 36,000 | 36,000 | 315,000 | 475,000 | 20,000 24,000
Expenditure - 1
- Other
Debtar -
balances at - - A
year end
Creditar
batances at . -
year and |

* Parabola Group - Parabola Eslate Holdings Limited £45,000 (2022: £250,000), & Parabola Princes Street
Limitad £nil (2022; £250,000).

11. Lagal status of charity

The charity is a company fimited by guarantee and has no share capital. In the event of the charity being
wound up, the liability in respect of the guarantee is limited to £1 par member of the charity.

15



Parabola Foundation

12. Parabola Foundation Minutes March 2023

Charity Number. 11560408

Compary Number 08812370

Mnutes of a meeting of the board of trustaes (he Trusteest of the Company by way of meetng at Matfen

PARAROLA FOUNDATION ("tha Company®

on 3 May 2023

Presant: Deborah Aliven Jude {Chairparsan)

In attendances: Petar John Mijlican

21

Anno Daborah Milllcan
QPENING

It was noted the! proger notice of tke masting had teen given and that the meeling had bean
properly convenad and that a quorum wag pregent. Tho Chairergon doc’arod tha meeling opan.

Ench of the Trustees declared any interests in the propesed business to be discussed at lhe
meaatvg in accordance with the Compankes Act 2008 and it was noted that all Trusleses wara able
to volg m relation to the mallers baing discusged

Foflawdng thi fast annual Trusteos maating on 28 March 2022 which took place Ly way of
Zoom call the Trusiess are now able o meet in parsan a: The Cig Vicarage, Matfen In Spring
ash yeat In acditton to the Trustees meeting matters ~elabing lo the Campany ara ragularly
cseussed during the year Inpartcular Pater Millican and Deboran Jud@ continue to meet
requlary throughout the year {on other matters where they act as Trustess tagether aith Anna
Millezantand updates are provideo at those meetings in ralatan ta the Company's plans dnd
acbons which had baen undertaken 'n nterveng panads Al such plans angd aclons were also
approved by Anne Miilican.

OBJECTIVES OF THE COMPANY

Ot cont nuing s'gniNcant facus 0 the Campany dJring the year and a3 in rgceni years has heen
the tunding for Kings Place Musi Foundation IKPME)  Fre kroek oo effact of tha Covid- 1%
rasircbong are shit bing falt particularly with audience numpers  Tho Trusiges nolod kor
exampla thatl past auendess who atended £lassca' musca: concens have not relumied in the
same numbers Furher KPMF nave exgengnced sugnificant ncreass in fhair aulgoings with
parcular ralaranca to tha costs of ulltes ard /s the serv.ca charge for the building  This has
meant tharafors that funding from the Campany ks stifl cequirsd. Regular maetings are held with
the yoard of KEMF and 'he tustees. Deborab Jude andd Peler Medlcan {who are o of the

AL _1ITNE

16
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22

23

24

31

az

4.1

iruslees of KPMF) altend \hose meetings. In agdition Pater Millican also has regular contact wilh
the hoard of KPMF. Pater Milican keeps Deborah Jude and Anne M-llican informed.  Tha
Truslaes therefore were salisfied lhat Ihe inanclal everzight and accourdebility for funding thal
the Company has provided to KPMF is being malntained.

The Company conknues to suppot Core Guts Colocahod. Peter Milican had exprassed some
concern about the accountability for e funding the Company hag pravided and inia has now
Eaen addresged.

fater snd Anna Millcan confirmed {he other granta and awards made by the Company during the
parksd Apnl 2022 to Apni 2023 and it was noted that these payments are in line wath the
objectives of tha Company. Full detals of all payments are madae In the accounts far the
company.

Tho support grovided by the Company was deamed to have achieved the objectivas of the
Company and the funds haye been ulilsed comectly by the recipients for spacifc proects  Pater
and Anna Millcan continuo to have closa nvoivement wih tha chactes who racaiva funds far
sxpmpie by attending taks at Haxham Book Fostival and aftending events at Grizedale Arts --
Farmar's Arms

ACCOUNTS

HKaren Black (KB) at Parabola prepares tha monthly managamant aceaunis whish are sent to the
Tristees for approval ang which accounis indudae cetails of @il paymants, receips and cash fiovy.
KA is also kept advisad of saditona financial suppon offered to cnariies In arder that KB ard the
widar Parabo'a team Is aware of commitments and cash flow. The financial suppart dentified for
tha Company has changed recantly in that Peter M1lIcan now makes parsonal paymarts from his
uwh resourcas to the Company with the balance required to mee! its cammitmanis being
provided by one or more of ihe Parabo'a entifies. The change in funding was as part of the wder
lax planning strategy bulthe Truslaas are confdent thal thesa changes will not impact on the
affactivaness of tha Company o the projects which the Trustees are supporling

The financial support identiled ‘cr partcular chanties by the Trustees canlnuas to piovale

5.ppatt projecis of bensfit 1o the pub'ic with pardcwar intarest in music, tha ats and banelting
tocal sommumties,

PLANS FOR THE NEXT YEAR

As defailed above KPMF conbinues 1o raquie additional funding as a result afthe efiacts of the
Covid-19 pandermic and also the ccs: of Iving increases. Whilst it is hoped 1hat KPMF will be
able to morease thelr gym sources of Incame and hecorme less reliant on financia? supporl fram
the Company it is recognised thal the tmetal’e fof this 1o Nagpan. as a rosult of t1e above. will
take lcnger fan intlally envisaged.

AC_1T YA
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42

As 8 grant making charity the Campany recewves a numbar of appeals for supperl from a sumber
ofcharitpes. The Truslees hava in place proceduras for dealirg with all such appeals. Any
requesis for funding aie reviewed al cartair pomnts throughout the year By Petar and Anng
Millcan bui they may alsa bave ldantilied charlies tha: they would wish to benofit themeolves.
Whore an applicatkan has not baen approvad than a standard lattar is used to notify those
applicants and il is explained that in view of lhe nodest size of the Company and the fact hat the
Tustees parsonally Idankly charities they woull wish ta benafil then those chaiitios should not
currenlly expect 1o recaive any advanca er suppor from tha Campany. The Trustaes agproved
the currenl arrangamanis and savre no need for change

CLO3E

There was no furiher business and ihe Chairperson declared e meating closed.

fmﬁ J‘A h/lb.\} ... Ghairperson 1:. ,f _5 2023
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