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The Top Charity Limited

Trustees’ Report

The Trustees, who are directors for the purpose of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 December 2023.

Reference and Administrative Details

Trustees

O M Ragg
M E Tomkins
P Amison

Secretary
P Amison

Principal office

Temeraire House

Nelson Court

Staffordshire Technology Park
Stafford

Staffordshire

ST18 0WQ

Registered Office

Temeraire House

Nelson Court

Staffordshire Technology Park
Stafford

Staffordshire

ST18 0WQ

Company Registration Number
08871215

Charity Registration Number
1165742

Accountant

Howsons (Stoke) Limited
Chartered Accountants
Winton House

Stoke Road

Stoke On Trent
Staffordshire

ST4 2RW
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The Top Charity Limited

Trustees’ Report (cont...)
Structure, governance and management
Nature of governing document

The charity is constituted as a company limited by guarantee by its Memorandum and Articles of Association.
It is a charity registered with the Charities Commission.

As set out in the Articles of Association, trustees are nominated for election at the Annual General Meeting

(AGM) of the charity by existing trustees and members. The Board of Trustees nominates the Chairperson of
the trustees.

At the AGM, one third of the Board must resign on rofation. A retiring trustee is eligible for re-election.

Objectives and activities
As set out in the Memorandum of Association, the object of the charity is:

» The relief of financial need and suffering among victims of naturai or other kinds of disaster in the form of
money (or other means deemed suitable) for persons, bodies, charities, organisations and/or countries
affected;

« The relief and assistance of people in any part of the world who are the victims of war or natural disaster,
trouble, or catastrophe in particular by the supply of medical aid to such persons and/or charities and
organisations working to relieve the same;

« The prevention or relief of poverty by providing: grants, items and services to individuals in need and/or
charities, or other organisations working to prevent or relieve poverty;

» To assist in such ways as the charity trustees think fit any charity registered in England and Wales whose
aims include advancing education of persons by developing their mental, physical and moral capabilities
through leisure time activities.

Public benefit

In shaping our cbjectives for the year and planning our activities, the Trustees have considered the Charity
Commission's guidance on public benefit.

The charity is reliant on voluntary donations from members of Top Online Partners Group Limited. These
donations are paid over to the charity chosen by the members.

The charity has adopted The Money Charity as their main charity in 2023.

Reserves policy

During the year, the trustees reviewed their reserves in line with Charity Comission Guidelines. At the year
end, reserves amounted to £21,862 all of which are held for future charitable grants.

Achievements in the year
During the year, the charity has generated income from donations and legacies of £143,463 (2022 - £41,879)

via Topcashback Limited's members and employees. Of this, grants of £142,521 (2022 - £24,119) have been
made in line with the charity's objectives.
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The Top Charity Limited

Trustees' Report (cont ...)

Plans for the future

The charity aims to continue generating funds from Topcashback Limited's members and employees and
using these donations to fund grants to various charities in line with the charity's objectives.

Statement of Trustees' Responsibilities
Trustees’ Responsibilities in relation to the financial statements

The trustees (who are also the directors of The Top Charity Limited for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable
law and regulations.

Company iaw requires the trustees to prepare financial statements for each financial year. Under company
law the trustees must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the charitable company and of its incoming resources and application of
resources, including its income and expenditure, for that period. In preparing these financial statements, the
trustees are required to:

« select suitable accounting policies and apply them consistently;

« observe the methods and principles in the Charities SORP;

» make judgements and estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company’'s transactions and disclose with reasonable accuracy at any time the financial
position of the charitable company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The annual report was approved by the trustees of the charity on 2"100‘]%24‘ and signed on its behalf

by:

O M Ragg
Trustee
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The Top Charity Limited

Chartered Accountant's report to the trustees on the unaudited accounts of
The Top Charity Limited

In accordance with the engagement letter dated 24 July 2015, and in order to assist you to fuifil your duties
under the Companies Act 2008, we have compiled the financial statements of the charity which comprise the
Statement of Financial Activities, and the related notes from the accounting records and information and

explanations you have given to us.

This report is made to the Charity's Board of Directors, as a body, in accordance with the terms of our
engagment. Our work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the Charity's Board of Directors that we have done so, and state those
matters that we have agreed to state to them in this report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Charity and the
Charity's Board of Directors, as a body, for our work or for this report.

We have carried out this engagment in accordance with technical guidance issued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down by the
Institute relating to members undertaking the compilation of financial statements.

You have acknowledged on the balance sheet as at 31 December 2023 your duty to ensure that the charity
has kept proper accounting records and to prepare financial statements that give a true and fair view under
the Companies Act 2006. You consider that the charity is exempt from the statutory requirement for an audit

for the year.

We have not been instucted to carry out an audit of the financial statements. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the financial statements.

Howsons

Chartered Accountants
Winton House

Stoke Road

Stoke on Trent
Staffordshire

ST4 2RW

Date: 2° [oq}@zL
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The Top Charity Limited

Statement of Financial Activities for the Year Ended 31 December 2023
(Including Income and Expenditure Account and Statement of Total Recognised
Gains and Losses)

Unrestricted Restricted Total Total
Funds funds 2023 2022
Note £ £ £ £
Income and Endowments from:
Donations and legacies 3 3,210 140,253 143,463 41,879
Investment income 4 - - - -
Total Income 3,210 140,253 143,463 41,879
Expenditure on:
Charitable activities 5 3,425 139,304 142,729 24,358
Total expenditure 3,425 139,304 142,729 24,358
Net income/ (expenditure) (215) 949 734 17,521
Transfers between funds - - - -
Net movement in funds {215) 949 734 17.521
Reconciliation of funds
Total funds brought forward 7,571 13,557 21,128 3,607
Total funds carried forward 8 7,356 14,506 21,862 21,128

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2023 is shown in note 8.
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The Top Charity Limited
(Registration number: 08871215)

Balance Sheet as at 31 December 2023

2023 2022
Note £ £
Current assets
Debtors 15,000 -
Cash at bank and in hand 6,862 21,128

21,862 21,128
Current liabilities

Accruals - -
Net current assets 21,862 21,128
Funds of the charity:

Restricted funds 14,506 13,557

Unrestricted funds
Unrestricted funds 7,356 7,671
Revaluation reserve - -

Total unrestricted funds 7,356 7,571
Total funds 8 21,862 21,128

For the financial year ending 31 December 2023 the charity was entitied to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities
« The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

« The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime.

The financial statements on pages 5 to 15 were approved by the trustees, and authorised for Issue on
bfeaf202e and signed on their behalf by:

O M Ragg
Trustee
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

1 Charity status

The charity is a charity limited by guarantee and consequently does not have share capital. The company
was incorporated in England and Wales and is registered as number 08871215. Each of the trustees is liable
to contribute an amount not exceeding £10 towards the assets of the charity in the event of liquidation.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts In accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 20086.

Basis of preparation

The Top Charity Limited meets the definition of a public benefit entity under FRS 102. Assets are liabilities
and initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going Concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a
going concern nor any significant areas of uncertainty that affect the carrying value of assels held by the

charity.

Income and endowments
All income is recognised once the chairty has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and the settiement
date. In the event that a donation is subject to conditions that require a level of performance by the charity
before the charity is entitied to the funds, the income is deferred and not recognised until either those
conditions are fully met, or the fulfiilment of those conditions is wholly within the control of the charity and it is
probable that these conditions will be fulfilled in the reporting period.

Expenditure

All expenditure is recognised once there is & legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed
to particular headings they have been allocated on a basis consistent with the use of resources, with central
staff costs allocated on the basis of time spent, and depreciation charges aliocated on the portion of the
asset's use. Other support costs are allocated based on the spread of staff costs.
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

2 Accounting policies (cont...)

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Grant provisions
Provisions for grants are made when the intention to make a grant has been communicated to the recipient
but there is uncertainty about either the timing of the grant or the amount of grant payable.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory
requirements, including audit, strategic management and trustee's meeting and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragragh 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary

course of business.

Trade debtors are recoghised initially at the transaction price. They are subsequently measured at amortised
cost using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts
due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of
Financial Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest
payable and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

2 Accounting policies (cont...)

Fund Structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in

furtherance of the objectives of the charity.

Restricted income funds are those donated for use in particular area or for specific purposes, the use of
which is restricted to that area or purpose.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are intially recognised at fransaction value and are subsequently
measured at their settlement valus.

Staff costs and Trustees remuneration
There were no staff costs incurred during the year and no remuneration or expenses have been paid to the

Trustees in the year.

3 Income from donations and legacies

Unrestricted Restricted Total Total
funds Funds 2023 2022
£ £ £ £
Donations and legacies;
Donations from individuals 3,210 140,253 143,463 41,879
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

4 Investment income

Unrestricted Restricted Total Total
funds Funds 2023 2022
£ £ £ £
Other investment income - - - -
5 Expenditure on charitable activities
Unrestricted Restricted Total Total
funds Funds 2023 2022
£ £ £ £
Grant funding of activities 3,217 139,304 142,521 24,119
Governance costs - bank charges 208 - 208 239
3,425 139,304 142,729 24,358
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

7 Fixed Asset Investments

The market value of these investments is £Nil (2022- £Nil)

Details of undertakings

Details of the investments in which the charity holds 20% or more of the nominal value of any class of share

capital are as follows:

Undertaking

Associates

Top Media Limited

Topcashback (India)
Private Limited

incorporation Holding

Proportion of
County of voting rights and

shares held Princial activity

UK Ordinary Shares 25% Darmant (holding

company)

india Ordinary Shares 25% Advertising and e-

commerce revenue

The holding in Topcashback (India) Private Limited is indirectly held through Top Media Limited.

8 Funds

Unrestricted funds

General
Revaluation reserve

Restricted funds

Total funds

Unrestricted funds
General
Revaluation reserve

Restricted funds

Total funds

Other
recognised
Balance at1 Incoming Resources gains/ Balance at 31
January 23 resources expended (losses) Transfers December 23
£ £ £ £ £ £
7,571 3,210 (3,425) - - 7,356
7871 3,210 (3.425) - - 7,356
13,5657 140,263  (139,304) - - 14,506
21,128 143,463 (142,729) - - 21,862
Other
recognised
Balance at1 Incoming Resources gains/ Balance at 31
January 22 resources expended (losses) Transfers December 22
£ £ £ £ £ £
1,662 6,898 (989) - - 7,571
1,662 6,898 (989) - - 7,571
1,945 34,981 (23,369) - - 13,657
3,607 41,879 (24,358) - - 21,128

Page 14



The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

9 Analysis of net assets between funds

Unrestricted Restricted

funds funds Total funds
E £ £
Net current assets 7,356 14,506 21,862
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