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The Tap Charity Limited

Trustees' Report

The Trustees, who are directors for the purpose of company law, present the annual report together with thefinancial statements of the charitable company for the year ended 31 December 2020.

Reference and Administrative Details

Trustees

0 MRsgg
M E Tomkins
P Amison

Secretary

P Amisoc

Principal office

Temsraire House
NelSon Court
Staffordshire Technology Park
Stafford
Staffordshire
ST18 OWQ

Registered Office

Temsrsire House
Nelson Court
Staffordshire Technology Park
Stafford
Staffordshire
ST18 OWQ

Company Registration Number

08871215

Charity Registration Number

1165742

Accountant

Howsons (Stoke) Limited
Chartered Accountants
Winton House
Stoke Road
Stoke On Trent
Staffordshirs
ST4 2RW
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The Top Charity Limited

Trustees' Report (cortt. ..)
Structure, governance and management

Nature of governing docuraent

The charity is constituted as s company limited by guarantee by its Memorandum and Articles ofAssociation. It Is a charity registered with ths Charities Commission.

As set out in the Articles of Association, trustees are nominated for election st the Annual General Meeting(AGM) of the charity by existing trustees and members. The Board of Trustees nominates ths Chairpersonof ths trustees.

At the AGM. ons third of the Board must resign on rotalion. A retiring trustee is eligible for re.election.

Objectives and activities
As set out in the Memorandum of Association, ths object of the charity ls:
~ The relief of financial need and suffering among victims of natural or other kinds of disaster in the form ofmoney (or other means deemed suitable) for persons, bodies, chsrities, organisations sndior countriesaffected;

~ The relief and assistance of people in any part of the world who are Ihe vlcgms of wsr or natural disaster,trouble, or catastrophe in particular by ths supply of medical aid to such persons endlor charities andorganisstions working to relieve the same;

~ The prevention or relief of poverty by providing: grants, items and services to individuals in need and/orcharities, or other organisstlons working to prevent or relieve poverty,

To assist in such ways ss the charily trustees think fit any charity registered In England and Wales whoseaims Include advancing education of persons by developing their mental, physical and moral capabilitiesthrough leisure grns actlvtues,

Public benefit

In shaping our objectives for Ihe year and planning our sctiviges. the Trustees have considered the charityCommission's guidance on public benegt.

The charity is reliant on voluntary donations from members of Top Online Partners Group Limited. Thesedonations are paid over to the charity chosen by the members.

The charity has adopted Blood Bikes, House of Bread, Manchester Childrens Hospital and MacmillanCancer Support as their main charities in 2020.

Reserves policy

During the year, the trustees reviewed their reserves In line with Charity Comission Guidelines. At Ihe yearend, reserves amounted to E3,644 all of which are held for future charitable grants.

Achievements In the year

During the year, the charit has generated income from donations and legacies of F38,678 (2019 - E23,639)via Topcashbeck 4mlted's members and employees. Of this, grants of E44,070 (2019- E24,219) have beenmade ln line with the charity's objscgves.
Page 2



The Top Charity Limited

Trustees' Report (coftt ...)
Plans for the future

The charity aims to continue generating funds from Topcashbsck Limited's members and employees sndusing these donations to fund grants to various charities in line with the charity's objectives.

Statement of Trustees' Responsibilities
Trustees' Responsibilities in relation to the financial statements

The trustees (who are also the directors of The Top Charity Limited for the purposes of company law) areresponsible for preparing the bustees' report and the financial statemenls in accordance with the UnitedKingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicablelaw and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under companylaw ihe trustees musl not approve the financial statements unless they are satisfied that they give a true andfair view of the state of affair of the charitable company and of its incoming resources and application ofresoumss, indudlng its income and expenditure, for that period. In preparing these financial statements, thstrustees are required to:

~ select suitable accounting policies and apply them consistently,
~ observe the methods snd principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable UK Accounting Standards have been followed, subject tc any material departuresdisdosed and explained in ihe gnsncial statements; and
~ prepare the financial statements on ths going concern basis unless it is inappropriate to presume that thecharitable company vriit continue in business.

The trustees are responsible for keeping adequate accounting records that srs sufficient to show andexplain ths charitable company's transactions and disclose with reasonable accuracy at eny time the
financial position of the charitable company and enable them to ensure that ths financial statements complywith the Companies Act 2006. They are also responsible for safeguarding the assets of the chadtsbls
coinpany and hence for taking reasonable steps for ihe prevention and detection of fraud snd other
iiregulanTies.

The annual report was approved by the trustees of the charity on .................L......~..x and signed on its
c).~(Q I cL

behalf by:

0 M Ragg
Trustee
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The Top Charity Limited

Chartered Accountant's report to the trustees on the unaudited accounts of
The Top Charity Limited

In accordance with the engagement letter dated 24 July 2016, and in order to assist you to fulfil your duties
under the Companies Act 2006, ws have compiled the financial statements of the charily which comprise the
Statement of Financial Acthrifiss, and the related notes from the accoungng records and information and
explanations you have given to us.

This report is made to the Charity's Board of Directors, as a body, in accordance with the terms of our
engagment. Our work hss been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the Charity's Board of Directors that we have done so, and state those
matters that ws have agreed to state to them in this report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than ths Charity snd the
Chariity's Board cf Directors, as a body, for our work or for this report.

We have cerned out this engagment in accordance with technical guidance issued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down by the
institute relating to members undertaking the compilation of financial statements.

You have acknowledged on the balance sheet as at 31 December 2020 your duty to ensure that the charity
has kept proper accounbng records Snd to prepare financial statements that give a true snd fair view under
the Companies Act 2006. You consider that the charity is exempt from the statutory requirement for an audit
for the year.

We have not been instuctsd to cany out an audit of the financial statements. For this reason, we have not
verified the accuracy or compieteness of the accounting records or information and explanations you have
given to us and we do not, Ihersfors, express any opinion on tha financial statements.

Howsons
Chartered Accountants
Winton House
Stoke Road
Stoke on Trent
Staffordshire
ST4 ZRW

Datei.~&;.I...,...}.,/„W, i .
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The Top Charity Limited

Statement of Financial Activities for the Year Ended 31 December 2020
(Including income and Expenditure Account and Statement of Total Recognised

Gains and Losses)

Mote

Unrestricted Restricted
Funds funds

8 E

Total Total
2020 2019

Income and Endowments from:
Donations and legacies
Investment income

Total Income

566
'l2

38,111

578 38,111

38,678 23.639
12 24

38,689 23,663

Expenditure on:
Charitable activities

Totalsxpenditure

Nst income/ (expenditure)

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

(5,324) (57) (5,381) (828)

(5,324) (57) (5,381) (828)

6,377 2.848 9,225 10,053

8 1,053 2,791 3,844 9,225

5 5,902 38,169 44,070 24,491

5,902 38,169 44,070 24,491

All of the charity's activities dsdvs from continuing opsrasons during the above two periods.

Tha funds breakdown for 2020 is shown in note 8,
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The Top Charity Limited

(Registration RUmber: 0887'l215)

Balance Sheet as at 31 December 2020

Note
2020
f

2019
f

Current assets
Debtors

Cash at bank and in hand

Current liabiliass
Accrusls

Net current assets

Funds of the charity:

Restricted funds

1 305 1 251

2 539 9,043

3.644 10,294

I1~069I

(1,069)

3,844 9,225

2,791 2,848

Unrestricted funds
Unrestricted funds
Revaluation reserve

1.053 6,377

Total unrestricted funds

Total funds

1,053

8 3644
6,377

9,225

For the financial year ending 31 December 2020 ths charily was entitled tc exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities
~ The members have not required the chsrity to obtain an audit of its accounts for the year In question in

acconlance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subiect to
the small companies regime.

The financial statements on pages 5 to 15 were approved by the trustees, and authodised for issue on
.WW. .Vx.%...~c....~ ...,. and signed on their behalf by:

0 Ivi Rsgg
Trustee
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

1 Charity status
The charity is a charity limited by guarantee snd consequently doss not have share capital. The company

was incorporated in England and Wales and is registered ss number 08871215. Each of the trustees is

liable to contribute sn amount not exceeding E10 towards ths assets of the charity in the event of liquidation.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The prindpal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Chsrlgies:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (eifectlvs 1 January

2015) - (Charities SORP (FRS 102)). the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) and the Companies Act 2008.

Basis of preparation
Ths Top Charity Limited meets the definition of a publh benelit entity under FRS 102. Assets are liabilities

and initially recognised at historical cost or transaction value unless otheiwlss stated in the relevant

accounting policy notes.

Going Concern
Ths trustees consider that there are no material uncertainties about the charity's abi1lty to continue as s
going concern nor any significant arses of uncertainty that affect the carrying value of asseta held by the

charity.

Income and endowments
All Income is recognised once the chairty has entitlemsnt to the income, it is probable that the income will be
received snd the amount of the income receivable csn bs measured reliably.

Donations snd legacies
Donations are recognised when the charity has been notified in wriTing of both the sinount and the

settiemsnt date. In the event that s donation is subject to conditions that require a level of performance by

the charity before the chadty is entitled to ths funds, the income is dsfened and not recognised untl! either

those conditions are fully mst, or the fullilmsnt of those conditions is wholly within the control of the charity

and lt is probabls that these conditions will be fulaled in the reporting period.

Expenditure
All expenditure is recognised once there ls a legal or constructive obligation to that expenditure, it is

probable ssttlemsnt is required and the amount can be measured reliably. All costs sre allocated to the

applicable expenditure heading that aggregate similar costs to that category. Where costs cannot be directly

attributed to particular headings they have been allocated on a baais consistent with the uss of resources,

with central staff costs allocated on the basis of time spent, and depreciation charges allocated on ths
portion of the asset's uss. Other support costs are allocated based on the spread of staff costs.
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

2 Accounting pollcias {cont...)
Charitable actitdtiss
Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and

services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Grant provisions
Provisions for grants are made when the Intention to make a grant has been communicated to the recipient
but there is uncertainty about either the timing of the grant or ths amount of grant payable.

Governance costs
These include the costs attributable to ths charity's compliance with constitutional and statutory

requirements, including audit, strategic inanagemsnt and trustee's meeting and reimbursed expenses.

Taxatlon
The charity is considered to pass the tests set out in Paragragh 1 Schedule 8 of ths Finance Act 2010 and
iherefors it meets the definition of a charitable company for UK corporation tsx purposes. Accordingly, the
charity is potentially exempt from taxsbon in respect of income or capilsl gains received within categories
covered by Chapter 3 Part 1 1 of ths Corporation Tax Act 2010 or Section 258 of ths Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in ths ordinary

course of business.

Trade deblors are recognised Initially st the transaction price. They aie subsequently measured at amorlissd
cost using ths effective interest method, less provision for impairment. A provision for the impairment of
trade debtors is established when theie is objective evidence that the charity will not be able to collect all

amounts due according to the original terms of the receivables.

Cash and cash equivalents
Cash snd cash equivalents comprise cash on hand snd call deposits, and other short-term highly liquid

investments'that are readily convertible tc a known ainount of cash and are subject to an Insignificant risk of
change in value.

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transection costs. Interest-bearing

borrowings are subsequently cerned at amortised cost, with the difference between ths proceeds, net of
transaction costs, and the amount dus on redemption being recognised as a charge to the Statement of
Financial Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis cf the effective interest method and is included in interest
payable and similar charges,

Borrowings ars classiIIsd as current liabilities unless the charity has an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.
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The Top Charity Limited

Motes to the Financial Statements for the Year Ended 31 December 2MO

2 Accountfng policies (cont. ..)
Fund Structure
Unrestricted income funds sre general funds that are available for use at Ihe trustees's discretion in

furtherance of ths objectives of the charity.

Restricted income funds are those donated for use in psrlicular ares or for specific purposes, the use of.

which is restricted to that area or purpose.

Financial instruments
The charity only has financial assets and financial lisblliTies of a kind that qualify as basic gnanclal

instruments. Basic anancial instruments are intially recognised at transaction value snd are subsequentiy

messumd at their settlement value.

Staff costs and Trustees remuneration
There were no staff costs incurred during the year and no remuneration or expenses have been paid to the

Trustees in the year.

3 Income from donations and legacies

Unrestricted Restricted
funds Funds

f. 8

Total Total
2020 2010

8 8
Donations snd legacies;
Donations from individuals BBB 38,111 38.878 23 830

Page 0



The Top Charity Ltmited

Notes to the Financial Statements for the Year Ended 3'I December 2020

4 Investment income

Otherinvestmentincome

Unrestricted Restricted
funds Funds

8 8
12

Total Total
2020 2019

8 8
12 24

5 Expenditure on charitable activities

Grant funding of activities
Governance costs - bank charges

Unrestricted Restricted
funds Funds

6 8
5 621 38 169

281

Total Total
2020 2019

43,790 24,219
281 272

5,902 38,169 44,070 24 491
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended $1 t)ecember 2020

7 Fixed Asset investments

The market value of these investments is KNII (2019- 5Nil)

Details of undertakings

Details of the investments in which Ihe charity holds 20'Yo or mors of ths nominal value of sny class of share
capital are as follows:

Undertaking

Associates

Top Media Limited

Topcashback (India)
Private Limited

County of
incorporation Holding

UK Ordinary Shares

india Ordinary Shares

25ek

25%

Dormant (holding
company)

Advsrtiiing and e-
commerce revenue

Pro portion of
voting rights and

shares held Princial activity

The holding in Topcashback (India) Private Limited is indirecdy held lhrough Top Media Limited.

8 Funds

Unrestricted funds

Balance at 1 Incoming
January20 resources

8 8

Other
recognised

Resources gainsl
expended (losses)

8 8

Balance st 31
Transfers December 20

8 8

General
Revalualion reserve

6,377 566 (5,902) 12 1,053

6,377 566 (5,902) 1,053

Restricted funds

Totslfunds

2,84S 38,111 (3S,169)

9,225 38,677 (44,070) 12

2,791

3,844

Unrestricted funds
General
Revaluaaon reserve

Restricted funds

Total funds

6,049 2.299 (1,753) 24 (242) 6,377

6,049 2.299 ('t,753) 24 (242) 6,377

4,004 21,340 (22,738) 242 2,S48

10.053 23,639 (24.491) 24 9,225

Other
recognised

Balance at 1 Incoming Resources gains/ Salsncs at 31
Janusry19 resources expended (losses) Transfers December 10

8 8 8
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The Top Charity Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

9 Analysis of net assets between funda

Unrestricted Restricted
funds funds Total funds

9 E

ffet current assets 1,055 2,791 8,844
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