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THE HUTCHINSON CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees present their report with the financial statements of the charity for the year ended 31 December 2020. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The main objects of the charity are to provide grants for charitable purposes mainly, but not exclusively, inthe following
aress.-

- Agricultural charities

- Disadvantaged people charities

- Educationa charities

- Fenland charities, especially those connected with Wisbech

Wherever possible the charity is seeking to provide grants that will make area difference to the recipient.

Significant activities
The charity received incoming resources from its principal donor, H L Hutchinson Limited, and made charitable grants
as described in note 5.

Public benefit
The trustees have referred to the guidance contained in the Charity Commission's general guidance on public benefit
when reviewing aims and objectives and in planning future activities.

ACHIEVEMENT AND PERFORMANCE
The charity aims to provide financial support to a wide range of charitable organisations and, in particular, to those
involved with Agriculture, Disadvantaged People, Education and Fenland.

During 2020, the charity has issued donations totaling £275,000 each of which is intended to make a material difference
to the work of the receiving organisation. Feedback is received from donees as to the impact of our financial support
and the trustees take such information into account when considering future contributions.

FINANCIAL REVIEW
Principal funding sources
The charity received donations from its principal donor, H L Hutchinson Limited.

Investment policy and objectives

Under the trust deed the charity has the powers to invest in any way the trustees deem fit. They must however ensure
that with any investments there is direct access to the charity's reserves.
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THE HUTCHINSON CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

FINANCIAL REVIEW

Reservespolicy

The total reserves held by the Charity at 31 December 2020 amount to £5,204,502 which is al held as unrestricted
funds. The Charity does not hold any restricted funds.

The Charity's income is generated entirely from donations from H L Hutchinson Limited, atrading company operating in
the agricultural sector. The Charity commenced in 2012 and since this time donations received have fluctuated
depending on the results of the company. The sector that the company operates in is highly regulated and changes in
chemical usage and legidation are likely to continue to have significant effects on the underlying profits of the company
in the future. Agricultura challenges including the environment, government policy, subsidies and competition are
factors that the Trustees acknowledge could result in the company not funding the Charity if circumstances were to
change in the future. This long-term uncertainty of future funding has resulted in the Trustees decision to build up
reserves to alevel whereby the investment of these funds can yield a sufficient return to maintain the level of grants that
have been made to the various charitable organisations that have been supported.

The reserves policy is thus one which matches the long-term returns on the unrestricted reserves to the continuing
support of the various charitable organisations that have been supported. Although there is no implied long-term
commitment to the mgjority of beneficiaries, the Trustees acknowledge that many of these recipients are likely to require
funding in the future.

Going concern
The trustees are satisfied with the transactions of the charity and its financial position as at 31 December 2020 as shown
in the accompanying accounts.

FUTURE PLANS
The trustees anticipate that the charity will continue on the same basis as at present. Nonetheless the Trust's plans for
the future are reviewed regularly at trustee meetings.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
All of the trustees are members of the Hutchinson family which has created the charity. Any new appointments will be
at the recommendation of the board.

Organisational structure
The board of trustees must, under the terms of the governing document, have at least two trustees, serving a any one
time.

The entire board meets on aregular basis, at least twice ayear or more if required.

Induction and training of new trustees

All new trustees are given, in the view of the board, sufficient training and have enough knowledge of their specific field
to understand the nature of the charity and fully comply with the charity's objectives. They are aware of both their lega
and professional responsibilities under charity law.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

The principal risks faced by the charity lie in the performance of investments and the continued ability of the principal
donor to make donations. These risks are mitigated by investing in cash deposits with reputable banks, and by the
trustees a so being directors of the principal donor.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity number
1155643
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THE HUTCHINSON CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

Principal address
10 Victory Road
Wishech
Cambridgeshire
PE13 2PU

Trustees

D A Hutchinson

M L Hutchinson

It iswith regret the trustees announce the death of Mrs JM Hutchinson, atrustee, on 25 June 2020.

Auditors

Whedlers

Chartered Accountants, Tax Consultants
& Statutory Auditors

27-29 Old Market

Wisbech

Cambridgeshire

PE13 INE

Salicitors

Fraser Dawbarns
1-3 York Row
Wisbech

PE13 1EA

Bankers
Barclays Bank Plc
12 Old Market
Wisbech
Cambridgeshire
PE13 1NN

CCLA Investment Management Limited
Senator House

85 Queen Victoria St

London

EC4V 4ET

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financia statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
including Financial Reporting Standard 102 "The Financia Reporting Standard applicable in the UK and Republic of
Ireland”

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financia statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- sdlect suitable accounting policies and then apply them consistently;

- observe the methods and principlesin the Charity SORP,

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financia statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continuein business.
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THE HUTCHINSON CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

STATEMENT OF TRUSTEES RESPONSIBILITIES - continued

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financia position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are aso
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by order of the board of trustees on 25 May 2021 and signed on its behalf by:

D A Hutchinson - Trustee
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HUTCHINSON CHARITABLE TRUST

Opinion

We have audited the financial statements of The Hutchinson Charitable Trust (the 'charity’) for the year ended
31 December 2020 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement
and notes to the financia statements, including a summary of significant accounting policies. The financia reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion thefinancial statements:

- giveatrue and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financia Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Irdand';
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusionsréating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in
the preparation of the financia statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financia statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financia statements and our Report of the Independent Auditors thereon.

Our opinion on the financia statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materialy misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in thisregard.

Matters on which wearerequired toreport by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financia
statements; or

- sufficient accounting records have not been kept; or

- thefinancid statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HUTCHINSON CHARITABLE TRUST

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsibilities, the trustees are responsible for the preparation of
the financia statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue asa going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charity or to cease operations, or have no redlistic aternative but to do
0.

Our responsibilitiesfor the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financia statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individualy or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed bel ow:

The primary responsibility for the prevention and detection of fraud rests with the trustees.

We obtained an understanding of the legal and regulatory frameworks that are applicable to the charity and determined
that the most significant are:

- Those that relate to the reporting framework (United Kingdom Accounting Standards in conformity with the Charities
Act 2011 and FRS102 "The Financia Reporting Standard applicable in the UK and Republic of Ireland™).

We understood how The Hutchinson Charitable Trust is complying with those frameworks by making enquiries of
management and those responsible for legal and compliance procedures. We corroborated our enquiries through our
review of trustee minutes.

We assessed the susceptibility of the charity's financial statements to material misstatement, including how fraud might
occur, by discussion with management and our prior knowledge of the charty's activities and controls.

Based on this understanding we designed audit procedures to identify non-compliance with such laws and regulations.
Our procedures involved management enquiries and areview of minutes.

Because of the inherent limitations of an audit, there is a risk that we will not detect al irregularities, including those
leading to a material misstatement in the financia statements or non-compliance with regulation. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financia
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements islocated on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HUTCHINSON CHARITABLE TRUST

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this report, or for the opinions we have formed.

Wheelers

Chartered Accountants, Tax Consultants

& Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
27-29 Old Market

Wisbech

Cambridgeshire

PE13 INE

26 May 2021
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THE HUTCHINSON CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

31.12.20 31.12.19
Unrestricted Tota
fund funds
Notes £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 34,463 261,669
Investment income 3 12,871 36,153
Total 47,334 297,822
EXPENDITURE ON
Charitable activities 4
Charitable
276,671 163,166
Net gains on investments 2,868 -
NET INCOME/(EXPENDITURE) (226,469) 134,656
RECONCILIATION OF FUNDS
Total funds brought forward 5,430,971 5,296,315
TOTAL FUNDS CARRIED FORWARD 5,204,502 5,430,971

The notes form part of these financial statements

Page 8



THE HUTCHINSON CHARITABLE TRUST

FIXED ASSETS
Investments

CURRENT ASSETS
Cash at bank

CREDITORS

Amountsfalling due within one year

NET CURRENT ASSETS

TOTAL ASSETSLESSCURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one year
NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

BALANCE SHEET

31 DECEMBER 2020

Notes

10

11

12

31.12.20 31.12.19
Unrestricted Total
fund funds
£ £
102,868 -
5,104,834 5,452,671
(2,200) (19,700)
5,102,634 5,432,971
5,205,502 5,432,971
(1,000) (2,000)
5,204,502 5,430,971
5,204,502 5,430,971
5,204,502 5,430,971

The financial statements were approved by the Board of Trustees and authorised for issue on 25 May 2021 and were

signed on its behalf by:

D A Hutchinson - Trustee

M L Hutchinson - Trustee

The notes form part of these financial statements
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THE HUTCHINSON CHARITABLE TRUST

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2020

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash (used in)/provided by operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Interest received

Net cash (used in)/provided by investing activities

Changein cash and cash equivalentsin
thereporting period

Cash and cash equivalentsat the
beginning of thereporting period

Cash and cash equivalents at the end of
thereporting period

31.12.20
£

(260,708)

(260,708)

(100,000)
12,871

(87,129)

(347,837)

5,452,671

5,104,834

The notes form part of these financia statements
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THE HUTCHINSON CHARITABLE TRUST

NOTESTO THE CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2020

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM

OPERATING ACTIVITIES

Net (expenditure)/incomefor thereporting period (as per the

Statement of Financial Activities)
Adjustmentsfor:

Interest received

Gain on investments
(Decrease)/increasein creditors

Net cash (used in)/provided by operations

ANALYSISOF CHANGESIN NET FUNDS

Net cash
Cash at bank

Total

31.12.20 31.12.19
£ £
(226,469) 134,656
(12,871) (36,153)
(2,868) -
(18,500) 16,500
(260,708) 115,003
At1.1.20 Cashflow  At31.12.20
£ £ £
5,452,671 (347837) 5,104,834
5,452,671 (347,837)  5104,834
5,452,671 (347,837) 5104834

The notes form part of these financia statements
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THE HUTCHINSON CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES

Basisof preparing thefinancial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities. Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financia
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (issued October 2019)', Financia
Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011. Thefinancia statements have been prepared under the historical cost convention.

The presentation currency of the financial statements is the Pound Sterling (£), the accounts are rounded to the
nearest Pound.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Interest receivable on funds held on deposit is included when receivable and the amount can be measured
reliably; thisis normally upon natification of the interest paid or payable by the bank.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been alocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financia instruments.
Basic financia instruments are initially recognised at transaction value and subsequently measured a their
settlement value.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds areraised for particular restricted purposes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Fixed asset investments

Investments are a form of basic financia instrument and are initially recognised at their transaction value and
subsequently measured at their fair value as at the balance sheet date using the quoted bid market price or market
value. The Statement of Financial Activities includes the net gains and losses arising on revaluation and disposals
throughout the period.

The company does not enter into put options, derivatives or other complex financial instruments.
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THE HUTCHINSON CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2020

DONATIONSAND LEGACIES

Donations

INVESTMENT INCOME

Deposit account interest

CHARITABLE ACTIVITIESCOSTS

Charitable

GRANTSPAYABLE

Charitable

Thetotal grants paid to ingtitutions during the year was as follows:

Agriculturd

Fenland

Educational
Disadvantaged people

Grant
funding of
activities
(see note
5)
£

275,000

31.12.20

34,463

Support
costs (see
note 6)

1,671

Material grants, included above within Agricultural, paid during the year were:-

To provide relief from hardship in the Agricultural sector: Roya Agricultural Benevolent

Institution

To provide support for the refurbishment of its principal officesin Warwickshire: National

Federation of Y oung Framers Club

To provide homes for farming families: The Addington Fund

To provide support to farmers and their families: Farming Community Network

To provide pastoral and practica support to farming and rura people; Lincolnshire Rural

Support Network

To provide mental health support to farming and rural people: You Are Note Alone (YANA)
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261,669

Totals

276,671

£55,000

£50,000
£25,000

£8,000

£8,000

£8,000
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THE HUTCHINSON CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

GRANTSPAYABLE - continued

Materia grants, included above within Disadvantaged People, paid during the year were:-

To provide support for the construction of hospice: East Coast Hospice £25,000
To provide emotional support to people: Samaritans £17,500
To provide support to the people and wildlife of Africa: Send A Cow £12,500
To provide support to homeless people: Crisis £10,000
To provide academic, socia and emotional support to disadvantaged young people: Jamie's
Farm £10,000
SUPPORT COSTS
Governance
Finance costs Totals
£ £ £
Charitable
21 1,650 1,671
Support costs, included in the above, are asfollows:
Finance
31.12.20 31.12.19
Total
Charitable activities
£ £
Bank charges 21 16
Governance costs
31.12.20 31.12.19
Tota
Charitable activities
£ £
Auditors remuneration 1,650 1,650
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THE HUTCHINSON CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

AUDITORS REMUNERATION

31.12.20 31.12.19
£ £
Fees payable to the charity's auditors for the audit of the charity's financia
statements 1,650 1,650

TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees expenses

There were no trustees expenses paid for the year ended 31 December 2020 nor for the year ended
31 December 2019.

FIXED ASSET INVESTMENTS

Unlisted
investments
£
MARKET VALUE
Additions 100,000
Revauations 2,868
At 31 December 2020 102,868
NET BOOK VALUE
At 31 December 2020 102,868
At 31 December 2019 -
There were no investment assets outside the UK.
CREDITORS. AMOUNTSFALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Other creditors 1,000 18,500
Accruals 1,200 1,200
2,200 19,700

Page 15 continued...



11

12.

THE HUTCHINSON CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

CREDITORS: AMOUNTSFALLING DUE AFTER MORE THAN ONE YEAR

31.12.20 31.12.19
£ £
Other creditors 1,000 2,000
MOVEMENT IN FUNDS
Net
movement At
At 1.1.20 in funds 31.12.20
£ £ £
Unrestricted funds
Genera fund 5,430,971 (226,469) 5,204,502
TOTAL FUNDS 5,430,971 (226,469) 5,204,502
Net movement in funds, included in the above are asfollows:
Incoming Resources Gains and Movement
resources expended losses infunds
£ £ £ £
Unrestricted funds
Genera fund 47,334 (276,671) 2,868 (226,469)
TOTAL FUNDS 47,334 (276,671) 2,868 (226,469)
Compar atives for movement in funds
Net
movement At
At1.1.19 infunds 31.12.19
£ £ £
Unrestricted funds
Genera fund 5,296,315 134,656 5,430,971
TOTAL FUNDS 5,296,315 134,656 5,430,971
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Genera fund 297,822 (163,166) 134,656
TOTAL FUNDS 297,822 (163,166) 134,656
Page 16 continued...




THE HUTCHINSON CHARITABLE TRUST

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is asfollows:

Net
movement At
At1.1.19 in funds 31.12.20
£ £ £
Unrestricted funds
General fund 5,296,315 (91,813) 5,204,502
TOTAL FUNDS 5,296,315 (91,813) 5,204,502

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
asfollows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 345,156 (439,837) 2,868 (91,813)
TOTAL FUNDS 345,156 (439,837) 2,868 (91,813)

CONTINGENT LIABILITIES
A pledge of £100,000 has been made to the Wisbech Town Cricket & Hockey Club towards the cost of a capital
project to rebuild the pavilion. The pledge is conditional upon the club raising the remainder of the funds

necessary for the project to proceed. The pledge is open for an unlimited period but may be withdrawn at any
time.

As at 31 December 2020, the conditions upon which the pledge was made were not satisfied and as such, this is
recognised as a contingent liability.

RELATED PARTY DISCLOSURES

All donations were received from H L Hutchinson Limited a company registered in England, in which the
trustees are a so shareholders and have a controlling interest.
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THE HUTCHINSON CHARITABLE TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

31.12.20 31.12.19
£ £

INCOME AND ENDOWMENTS
Donations and legacies
Donations 34,463 261,669
I nvestment income
Deposit account interest 12,871 36,153
Total incoming resour ces 47,334 297,822
EXPENDITURE
Charitable activities
Grantsto ingtitutions 275,000 161,500
Support costs

Finance

Bank charges 21 16

Governance costs

Auditors remuneration 1,650 1,650
Tota resources expended 276,671 163,166
Net (expenditur€)/income before gainsand
losses (229,337) 134,656
Realised recognised gains and losses
Reslised gaing/(losses) on fixed asset investments 2,868 -
Net (expenditure)/income (226,469) 134,656

This page does not form part of the statutory financia statements
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